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1RHPEU
' HOUGKDWHKR@HJ

$VV\RXPD EHIZOH IRBZIQ HWOLYH UV DQG FROMGHDIR) R DYDLOE®! DOMIDIYH/ B\ WH \SHADOFRP P WH FRP SIMG R LOG-BHIGHAGLUHARLY \WH
S6SHADORRP P IMMH R WHYRIGR ' IWHARY \WH3ORDUG R $<5 : HIOHW,@F 3$<5" RAMH?&RBRDARY  DQGOWUGHMP IQQ) WDNRQJ \RZ RXT EHIQKHERW
IQMMIVR \WH &RSRIDIRQ DG W WINKRTHY DJG IQUIURP D ILDADDSRQAR YIHZ \R KRTGHY R WH 6HIQRUL RM/ DV GHIGHS BHBZ DG $<5 9V \KDHKRTEHY \WH
&RUSRDIRQ OQG FHVIIQ R IW\KEMADUH/ HIMIHG LQR DWDQLRNRD VKSSRWDI UH-P HQVWH2 6XSSRUAS JUH-P HOW RQ2 RREH Z WK KRTHY 26XSSRUQ) 6HIRU
1RMROHY R SSKIPDMD R \WH&RSRDIRQY HIROMPUGQRWGH' HHP B WH 6HIRUL RM/  3XUXOQAR \WHBEXSSRYS JUHP HWKH
SRERDIRQOGIWGZ O IRPHZZKRD RZ GHGWEMADY $<5 : HIHV&ODD+RAQV,F 3$<5 : HOHW&EDIDE RP$<5 LHZFR  KOHEHD DG Z LOFRQMH
SXAXQ DSOOR DUDYHP HOVWH33MY XQ@EHMAIRY R WH&DD®D %MV &RERIDIRY/SPVIMH3&9®&$”  7KHSXERHR WY GINULY R SIRYLGH\ RX | XUKHU
ECAN URXQG W DEQ) \WHFRQMP SOMSWEQLRNRY \WH? 7 DQLPARY  DOGSURFHHAQIVARP P HRHGXQHMWHEYES WHR&%&$ 3URFHHELQIV  EHRIMWH2 QBUR 6XSHIRU
&RXWR -XWFH &RP P HIFADO WA \WH3 & RXUN

7KH7

7 KH 7 UDQUERNRQ FRQAP ST/ DVHINVR BV DG WDQRAIRO\KDADUH GHLI GHG VR BOGVR WH\KFFHA XCH WMROR R WHE&RSRDIRJVS 6 P LARY
R 6HIRUL RAMIRMZR\ HLY DG WHUFHSWR DEAURIO0Y. PRH FEBAIDADIZ LAEHXVHG\R DEGHW WHE R SRUDMRQIVIQE-BMIHW DG RWHHDY RINGQ FDSMIDZ KIFK
[QWQZ LOBHHYHDGFRILWP WHH \WMRQIRVMEZR\ HOWR DABDWS 6 P LARQIQRMHUGEWREQIDIRY IGFOAQ) 8 6 P IAIRQR 6HBUL RM/ DVGH LGHGLQWH
3@Q

3XUXOQAR WH7 IQIRNRD WDARHMEQWKQE-OMHAAMG' HHP BHU JRHOQ) WHEHIRUL R/ \WH? ( [ IMAQ) , QGHOMUH  Z L@EHLP HIGHG DG UANDAG
WH?$ P H)GHG DQG 5 HVWS , QGHOMUH DG DORXMBREQ) 6HIRUL RMW/Z LOFHH AKOQIHGIRU DY HNXYDBASUCASIOP RQAR G VHRRUVHRXUHG QR OH
" HPEU WH1 H 1RMW R $<5: HOHVEODD \REHIXODOMGE $<5 DOGIWRKHNKEMGDUH SR KK S P HIGHG D055 HABMS, QEHOMH
DG OSSP DMD WH31H $<5 ([ KDQIH6KDWH/ R \WH\XERACDMS UARRS DOGRUCP WG YR KDWY WH269 6 6KDUV R $<5 RQDIXM QAOWS
DOGSIRIRP DEDLY H FOAQ) HFKR \WHH IMMY) CBSUR IPDAMD P LARQZ DUIONZ KLFK DUHH HIAMEGIXQMD D D/8 6 SHAKDUH \WHWHDAXY KDY DG WH
QZ $QV LOMYH: DUDQV DVGHIQGEHRZ RU R \WH69 6 6KOW/DIXP 1Q) WHH HIVHR WHS QI [OMYH:  CUDQWV DVGHIGHSEHBZ

&HMIQR \WH 6XSSRWY 6HIRU1 RAKRTHY D/ GHIGHS EHBZ  KDYH FRP P WG \R DGYDQAQ) R \WH &RSRIDIR) DY DBAMRII08 6 PLARQR Q¥ PRH
SIRHY IQ WMD) IRUWHIMXOFHR 8 6 PIAR) MR D RUWLIDIMKXH QVFRXQVR 1 HZ $ GAMRDOL RW/ DV GHLGHS LQ\WH 3@ FRIPUMHAZ W WH
FRP SBURQ R \WH 7 WDQUCRNRY DOG WH YOANUAS 3URYIGHU DY GHIGHS LO\KH 3@D Z LAO)HAHYH DSSUR LP DMD R \KH69 6 6KOW \WH3YOANWRS 6KDUW  RQDIX®
AOWGOQGSIRIRP DEDLY H FOAQ) HFK R \WHH MM CBSUR LPDAMD P LARQZ DUDQNZ KIFK DUHH HMEGIXQMD D /8 6 SHUNKOUH \RHWHDAY KD
DOGWHQH $QI LOMYH: DUDQV RAKDBR DWEMADY R $<5 H AKOQHEG! RUIQHMXYDBORAP RXQMNR 69 6 6KDUHY

$VSOWR WH7 UDQOANRY DOGLQREHNR BOAHWHAOMYHHIHAWR WH1 HZ $<5 ( [ FKDQIHGEKDUAY DOGWHYCFNVRS 6KDUWRQH MM $<5 6KDHKRTHY $< 5%
H LA \KDUHKRTGHY REHAWDD | RUJBDAURHMEQN KREHYR 1 H $<5 ( [ FKOQHEKOW/ DOGYCFNES 6KOW Z LOUWHFHYHQH. Z DUION \WH$ QA LOMYH:  DULDQN
R DFTXUHB9 6 6KOWYH HAME®I ROER\ HILYIRP FRIQJ DAB 6 SHMKOM 1 IX@ H HAMHG WHS QI LOMYH:  DUDQN U-BBHASSA LP DMY R \KH69 6
SKOUH/RQDIXE GOMEDQGSIR [RIP DEDY LGFXGQ) WHYDFNWES 6KDW/DQG 1 HZ $\ U( [ FKDQIHEKDUAYDQG I X@H HVHR WHS QI LOMYH:  DUDQN | IX® H HFMHG
WHS QI LOMYH: DWDQNZ RXG HIHAYHD GOMMKHL HZ $<5 ( [ FKDQIHEKDLAY DQG \KHYTANRS 6KDUHY | URP \R CSSWR LP DMD R \WHIX® GOMWG RANEDAQ
KO/

7 KHBSHADOSRP P LWikiH DQG P DO HP HQAEHIHYHWDAKH 7 UDQURNRQLY LQWWHEHWQMIMAVR WHE&RSRIDIRQ QG| U R DILQICADDSROM YL WRKRTHYR \KH
6HIRUL R/ DQG $< 5 IV WKDHRTHY DG \WDAKH 7 IIQVIRNRQ LY EHH LADDDQG LP SRMIQMR $< 5 DG $< 5 IV WDHKRTHY 7KH WDRQY I RUFRP SBUG WH 7UIQORIRY
LFOGH [P RY RKHAMQIV

A &ROMYHIAD DMUW ( [ \WMRYY &RP SO \WH 7 UBQIRNRQ SUAHYH/\WH EHH IR DIUHP HOV PXAUHQ® LQ STFHZ W KREHYR S IPDMY 8 6 PLARY
SUCASOITP RXQAR 6HBUL RMARH \MIGP DXUMAVE, \RZR\ HILY

1HZ ORH 7KHRIHIQ R 1HZ $ GARIOL RM/Z LOSIRYIGH\WHERSRDIRQZIKS 6 PLAIRQR DEAWRIOFDK ZKIFK P D EHXVHG W DE3HN \KH
&R SRUDIRVG-EWREQI DIRQ/RUI RURKHZ RINGQ) FDSMICSXSRAY

>




>

) LGXADY 2 XW7 KHEXSSRYS JUHP HVBURYLGH/WHER SRIDNRQZ L\ DI LGFADY RO WY CEGIVE HOMLQR DWIQLANRY (FOAQ) DUHIDAQ) WDIZ RXTG Z KHD
FROXP PDMS L UXONQ D KLIKHJRJEHMURXERP HI RUERN \WH &R SRUDIRQ DG KRTHY R \WHEHIRUL RMV RU L WD LQI X@LQ FDK DIREQI DR/ XQGHUWH
6HARUL RMW/

5XQZD ([ WMRQ 7KH 7 UDQORAIRY SRIGH WH &RISRIDIRY Z W DAGDWADD DEAWRIDOWR \ O R XZ D \R LP SBP HIAW EXMGHK STQ JLYHD WH P DMWY
H \WMRQYCFIRWARHBHIRUL R DQGAHMIQGHIBUL R/

) DLOHW2 SIQRY 7 KHESHADDSRP P WWHRBMBIGHS DI LHVRSIQROI R . RIHBDODIRY, F 2. RIHJ  WDAFRFOGHWDAD/R WHOMWHIR  DOG\KEMRAAR
\WHTXO LEDARQAFARXMHHOQ \WH7 IDQVTRNRY L LP SBP HMG LVIDUIURP DILQDADOSROMR YIHZ \RWHEHIRUL RMKREHYDG\RS < 5 V6 KDHKRTHY

) DLOAUH\R & RP SBIM\KH7 IDQUDRANRY |, | \WHE&R SRRV G-EWP DMIMEY DHGRW WIG-G \WHERSRIDIRQZ LAP RIAWDQANHD | CFHWI QU LFDQVLGDGRDOG!  LEXGNY
B QP LG DG

A &RXW$ SSURYDO 7 KH3MQLY\VKEMANR DGHMP LODIRQR \KHERXUWWDAKHWIP VR \KHS WDQIHP HATUHI DUDQG UDRIEG! ERK SURFHEXUDD DG\KEWIQIYHD

> >

>

7KH 7 UDQORNRQ LY \EMAMR D QP BHUR FRIGURY SUHFHIHOWIGFOGQ) [P RY RKHY CSSIRYDDR WH &RXWDY/ GAAIEHG BHBZ DG D) UTXULHG 8 6 \NBIM
UIXDRY CESURYDY 3HIAQ) UFHSWR VKFK DESURYDY DG \DYW CRMRQR  DIFRQAMRYY SUHFHEHDMAH & RSRUDNRQ DQNSDM/ \WDWFRP SOURQR \WH 7 IDQUDRAIRQ Z LORFFXU
&BUQ VAXUH® \BIHAG\R RFPXUR ' HHP BHU DAXP LG WHVDIN CAMRQRUZ DYHUR DIFERMCQ) FROGURY/

) RIZ Q) WHGHIYHY R CRIFH R \WH 7 DQJCAMRQ R \WH &ODADD 6HXUMAY ( [ KDQIH \WH3&6(° CFFRP SDQHGE D GHEGG RAGHR \WH$ WDQIHP HWDG
SURSRHGWIQLRNRAKHIXQGEHU WHE6( FRQLLP HEVRWHE RISRIDARQWDAHE6( GRAVGRABTTXUHWHIBSURYICR $< 5 W VKDUHREHYR P SBP HYAWWH7 UDQLRNRD

&9®&$ 3WRHHIQIV

2Q1RHPEU WH &R UDQMG DOLQMIP RGHU WH?, QMIP 2 UGHU  SXOXOQAR Z KIFK \WH&RISRIDIRQ Z LOKREDP HAMY R KRTHYR 6HIRUL RM/
WH3 6HIRU1 RMKRTHY R FRMGHDOG YRMRQWH3 MY 6KOUHRTEHY DUHQRWADI LEGIVR DIWOG\WHFRQM SDMGP HAMY)

1 \HFRQAP SIS DUDI HP HOABAROMROVR CESURYHWKH 7 UDQUIRNRQLY SDAHE DARHP HAMY) R 6HIRUL RMRTHY $<5 DIG$<5 : HIHW&DIDZ LOEHVHNG
DILDORGU \WH3) LQDR WGHJ  1URP \WHERXWIQWHE V&S 3URFHHAQIVZ KIFK Z LATESURYHWWH3 MO DAKRU) H$ < 5 VRVENH DICRMRQY BTG R FRP SBIM\RH7 UDQLRNRD
DG UNQAYDURXYRMHUDGAADY UHIH WHDMGVRWH3 @O 7 KH) LGDCR WGHUZ LODBR LQFOGH DUTXHWYR CESURYH UHBDAYFROMP SDMGE. WH3@RLQIDYRXUR 5 HBDHE3DMEY
D/GHIGGE WH3OD LOUASHFWR [0 FOIP VUHDMGWRWH 7 IIQIRNRQ DOGWHGEHIRUL R/ TP RY REHAQIV 7 KHUABDAY DHGARUEHG QN XUWWHUGHEIOQWH3 OQOEG
WHELUPXOU DVGHIGHSEHBZ 7 KHKHDUQ) BH RIHWHE RAWQUASHRR WH) LQDCR WEHULYPXUH® \FKHOGGIRS_HHP EHU DN DP

1\ RX RU\ RUFRXQHY MK \R CBSHIUIQWHEYR$ SURHHAQIV LGFOGQ) LOUAGHRAR \WH) LDO2 WEHU\ RX P XWWIGIDCRIFHR CESHIUDGRHZ W \KH & RUADQG VHYH
WHQRIFHR C5SHUDFHROFRXQHI RUB < 5 DOG\WHEXSSRMY 6HIRUL RAKRGEHY DAHARMIQWH, QMIP 2 (G

$ CAWRCDD DMIDY
&RIH/R WHEXSSRYS JUHP HOAD DEDIHP HQVQ RIP DARQ&LUX@ULQUASHANR \WHP HAMY R 6HIRUL RMRTHY R CESURYHWH 7 IDQLANRY \WHE&LLFX@U  \KH
,QMIP 2 (G-UDQG HIDAG P DMIDCOHD/DOERIRYG( ' $5 DAZZZ \HISOWADDGRY(' * $5 DAZZZ VHEJIRY |\ R KDYHI XUKHUTXHARQYUHI DLAQ) WH7 UDQOANRY ZH
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7 KRHP DMLDOYDUHLP SROBQADQG LHTXILH\ RXULP P HADMDAMARD 7 KH LHTXILH+ RTHW DVCHIQHSEHBZ  VRP DNHILP SRUEQW
GHAMRYY , | \ RX DLHLQ GRXEWDVR Z KDAGHAMRQVR P DNH SGDVHFRQERA RXUILQDGADOGIDOLCHRP HWY  DQG RURMHUSLR HMRCDO
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1RMHPELU
' HUUGHQRUL RMKRTHY

7 KH\SHADORRP P IWeHFRP SIMGR LQG-BHIG-QMGUWHRRLY \WHE6SHADOR RP P IWH R WHYRDGR ' WHARY WHORDUG R $<5 @ HOHW,(F 3$<5" RUWH
S&RBRDARY LMY\ RX R DG DVSHADOP HHMY WH30 HHAQ)® R KRGHY 26HIRU1 RMKRCGHYV R WH&RERDIRQYV VHQRMPUHGQRWGH' HRHP B
WH36HJIRUL RM/  \REHKHG DAKHRIILIFHV R 6\MINHP DO ( @RW / 3 9D 6WHNVERP P HFH&RAW BV LG)(BRJ7RDQR 2QMR &DPDO / % RQ

' HRPBRU DNV DP ( DAMQWPH

$\WKH O HHIMY \ RX Z LGODEH DINHG R FRUGHU DQG YRM RQ D \SHADOUAROMRY R 6HIRU1 RMARTHY WH 2$ UDQIHP HOAS HROMRY R CSSURYH D SIQ R
DUDQIIHP HQMKH3 S UDQIFP HQV XQGHMAIRY R WHE&DDED %MGHW &R SR DIRQY/S PVKH3 8983 SXUKDQARZ KIFK [P RY RKHAMQIV \HWKWAQG-MHADMS
CHHPEU JRMHOQQ WH6HIRUL R WH 3 ( [ MAQ) , QGHOMWH  Z LODEH CP HGHG DOG WMBAG \WH3$ P HOGHG DQG 5 HWEMWG , QGHOMWH DG DORXMBEQ)
6HARUL RW/Z LMEHH FKOQIHGI RUDQHNXYDBQMBUGASDOP RQR G2 HIRM-PXUGQRMWGH HHP BHJ WH 1 HZ 1RM/ R $<5: HOHW&ODD
+RAQV,F 3$<5 : HOHWEDDED RE$<5 1R \REHIHODIOMGE $<5 DOGIWRKMHNEGEDIH SXOKOONR VKK $ P HIGHE DO0G5 BABMG, QGHQMH Dv/Z HOD/
UHFHYLQ) MERGCDAG UKMRRG DG RUCP WG YR KDWY WH3$<5 696 6KDUW/ R $<5 DOIQIFFREFHZ MW \KHWMP VR WHS WIIHP HOWZ KLFK WIQRNRQY DA
FRIDAMHD UH HIHGR D/ARH? 7 LDQDPARY

$VSOWR \WH 7 UDQOAMRY FHYEQR \WHBXSSRWY 6HIRUL RMRTHY DV GHIGHS EHBZ  KDYH FRP P WG \R DGYDAGQY R WH & RISRUDIRQ D) DEAWRIO8 6
PIOROR Q¥ PRH SIRHD/ (W D RWIDOMKHAVRQVIQUMQIRMWHIMMOFHR 8 6 PLAORQR 11 $ GAWRIOL RAV DV CHIGHG LQWH&LUFX@U
FROPAUMDAZ 1\ \KH FRP SBURQ R \WH 7 UDQURNRY DG WH YCFNVINS 3URYVIGHU DY GHLGHG LQ WH &LUFXOU Z LOUBFHYH$<5 696 6KOWY RUDIWVR D\WEMADY R $<5
H AKOQIHE®! IRU$<5 696 6KOWY/ ,Q DEANRY $<51V H MY \KOWKREHY Z IOWFHYH GZ ZDWION \WH 3$ QA LOMYH : DUDQN  \R CFTXWH $<5 696 GKOMV
H HAMEG!I RAZR\ HOWIURP FRMQI D/8 6 SHAKOH

( DK U IMAMG 6HQRU L RMKRGEHULY UG R \XEP MDQ H HPXAMG DG FRP SBIMG ) RP R 3UR\  DAFKHG Dv$ SSHIE[ 3& R \KH 0 DQIHP HQW QRUP DIRQ
QLD WHIULAXOU  \R\WWHERSRDIR) B \HEQ \R 2GWH 7U0MWERPSI) $WP 3UR\ ' HEOWHQN  <RQHGWHAVEXAMM  7RIRQR 2QEURO ( - 6HH
3GRIFAMARO R 3R LHV+ $SSROQFHMR 3UR LY 1RUDCAWNRIOIQRP DR BIDAEQ) \WH FRP SBINRQ 06 \WEP MMRQR WH) RP R 3WR\ 1 \ RX DUHD GRQ UHIMMUIHG
6HIRU 1 RMKRTEH DQG \ RX UHFHYH WHH P DMLLDOY WLRXIK \ RXU ELRNHJ FXWRADD QRP LOHH RU RMHU LOMP HADU. DQ 3, QMP HADD”™  \ RX \KRX@ IRTBZ WH
LOWMXPARQ/SLRVIGHGE! \ RXU, QMP HADU ROWHHIFRHGORMY , QUMXPARD) RLP LQRUGHUVR YRM\ RXUBHIRUL RM/

. RIHODDONRY/,(F 3. RIHJ  KDYBEHHQHYIDQIHS DY DILDEADODGYIVRUMR WH & RIBRIDINRQ DG WH 9ROWG DG 6 SHADO& RP P LWeHLQ FRQCHANRQ Z WK \KWH 7 IDQVTRNRQ
. RIHJKDV GHDYHIHG DQ RIQRQ W \WH 6 SHADD&RP P IWvH DG \WH %R0G GOMG DV R 2 RlEH) ZKK ARFOGV WDNVDY R WH GO WHIR DG \}EIMAWR \KH
TXO0 LEDNRQNHNRAVWHIHO \KH7 IDQLRANRQ L LP SBP HQMG LVIDUIURP DILDAADOSROAR YIHZ, \R\KHKRTGHYR WHEHIRUL R DOG\R$<5 6KDHKRTHY  WH3) DILCHW
2 SIARJ

,QDEAURY | RTIBZ 1) WHGHIYHY R D\XEP IWRQUHIDLAQ) \KH 7 UDQIRMRQ\R \WH & DIDEDQ 6 HAXUMEY ( [ FKOQIH \WH2&6( ~ OFFRP SIQHGE\ DGHEGGRAHR
\KHS WD HP HQADGG SURSRVHG WIQUTARQVWWHIXQGHU WHE6( FRQLUP HE\RWWHE RIESRIDIROWDWH&6( GRVQRABTXUHWHISSURYDOR $<5 6KOHREHYAR P SBP HYWH
7UIORIRY

$ | WUFDUH XOFRQIGHDIRQ R YDURXY | CRRLY DQG DIMEDAYHY DG FROXABNRQZ W HO* RAKDD 0 DQIHV/ /3 2 HO DQG6\WHP DQ( @RW / 3 26WKHP DY
WH&RSRDIRQV GICCOGMRY OQG0 RHIY  &RPSDQ // & 30 RHIY  \WH&RSRIDIRQN | LDGRLDCOGYMRU \WHBESHADDSRP P [WH Z KLFK Z DY GHBI DMG WH SRZ HMR GHIC
Z MK WKHHP DY E. WHYRDG XQQP RAD GHAP LGHE WDAKHS WIQIHP HOAY LQWWH EHVWQMIAWR \WH&RSRUDIRQDQG | QUIRP DI ((DIADCEROMN YL \R\KHKRGHY
R \WH6HIRULRM 0GR $<5 6KOUWKREHY OOG XQQP RAD WFRP P HIG/ \WDABHIRU 1 RAKRGHY 92 7( ) 25 \WH $ WDQIHP HAS HROMRQ DG \WH 7UIORIRD
FROM SOOAG\KHIE




7 KH6SHALDOZRP P [WikH DOG P DY HP HQABHIHYH WDAMYY EHCH LFLDODGE LP SRUBQAKDAWKH 7 UDQUORARQ EH LP SBP HOAG ( [ FKDQILQ) \WH BHIRUL RAVIRUWH 1 HZ

([ FKDQIH1 R DV/GHIGHSIQWHELX@U  Z KIFK GRQRAP DMUMHXQMD HHP BHU DG1H $<5 ([ KDQIHBKOWY DvGHIGHELQWH&LURX@U WDV DIBHIRU

1 RMKRTHYHDXOW DG IOLD 7 KH P DXUMNY GH HIDOBSBWHIMG B WH1 HZ ( [ FKDQIH 1 RAW DQG WH DEAMWRICSRH-B/\R EHHFHYHGEL $<5 1 HZ FRIQARQGHAIRY

ZONWHL HZ $ GAMRIOL RAVLYH SHAKGR BUIQ) JU-DMIMEBELOWY \R WH & R SR IDARCY FLSABDIKRMUH DQG DIBZ. \WH & RISRIDIRQVR H HAXM RQIW @Y WP BXMCHN
SO 7 KH7 WQMRANRQR | HYAKEWBRMCEHH [WVR WHE R SRIDIRD

(FRHGOHD 1 RIAHR 0 HAMY DG \WH &LURX@U 7 KHH GRXP HW D DOR DYOMEGI R 6( ' $5 DAZZZ HIOISOWFD DGR (' * $5 DAZZZ WHEJRY 7KH
&LUPXDUDJG WH D5SHIEFHY DAFKHG WHIR  Z KK Z HXUH\ RX R UG FOH X® 1O FROXEIRQ Z WK\ RXUMY | LQDGADD B CORURKHUSUR HMRDODGYMRY GHAAUEH WH
7 DQORNRQ DG LFOGHAHIBQRKHIQ RIP DIRY LFOGQQ) WHIXDA WR WH) DLOHN2 SIQRQ R DMWY RX LOFRQUGHIQ) \KHS WDQIHP HW

, QRE-UIRIWH 7 UDQANRQ\R EH P SBP HOAG \WHS WDQIHP HAP XWEHCSSIRHGE, \WHDI LUP DAYHYRMR DABDI R WHYRM/FDMB 6HIRUL RAKRGHY
SHHQNQ SHYRQRUE, SR\ DAKHO HAMY DG HOM®G\R YRM RQWHS W HP HWE HROMRY $ @6HIRUL RAKRTEHY Z LAOYRM D/ RH FOW XQE-UWHS WIQIHP HOM( CFK
6HIRUL RMREUZ L@KDYHRH YRMI RUHFK 8 6 R SUCASIOP RQAR \WHBHIRUL RMWKHE B \KFK 6HIRUL RMRTHID/R WHUFRG @M Z KIFK IV \KHFRHR
BEXMCHV RQ 1 RHP BHU $VR \WH@OMKHIR 6HIRU1 RAKREHY WSUAHIY CBSH P DMY FRIDAHD \WH 36XSSRUMY 6HIRU 1 RMKRGHY R WH
DJJ U DM SUGHRSDODP RXQAR 6HIRUL R/ KDYH H HRAMS D\XSSRNDI UH-P HOAZ LW \WH & RUSRUDINRQ SXUXOQAR Z KIFK WH KDYHDIUHHG [P RQY) RKHUWLQIV \R\XSSRYWKH
WP VR WH7 UIDQLRNRDQG\R YRMLQI DYRXUR WHS WIIHP HB HROMRQDARHO HAMY

, Q DEAURQ R 6HIRUL RIMRTHUCSSURYDOD FRP SBURQR \WHS WDQIHP HAL \MEMANR D QP BHUR FROBURY/ L(FOGQ) CESURYDDR \WH 2 QIR 6XSHIRU&RAWR
XOMEHOQGOD WNXUHGS 6 WBMFDQTEY BIXO@RY CESURYDY 3HXAQ) UFHSMR \VKAK CESURYDY DQG\DIW CRMROR . DOFRIAWRY SUHFHEHWMKHE RUSRUDIRQ COMA.SDM/AKD!
FRP SBURQR \WHS$ WDQJHP HNZ LORARXU &GQI LV PXAUH® \BJHMG\R RFPAUR * HHP BHU DAXP 1Q) WH\DIW CANRQ RUZ DYHUR DOFRMQ) ARQBWNRY LFOAQ)
UHXORY C5SIRDY
<RAYYHY WKO
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127,&( 2) 63(&,%$/ 0 ((7,1* 2) 6(1,25127(+2/"' (56
72 +ROHYR 6HARUBHUHG L RWOGH HAHP BHU WH6HIRULRM/ R $<5 : HIOHV,@F WH3 & RBRIDARY

127,&( ,6+(5( % *,9(1 WDAD\SHOCP HAMY WH30 HIMY® R WHKRTHYR WHEHIRUL RM/ \WH26HIRUL RMKRTHY R \WH&RSRDIRQZ LQEHKHS
DAKHRIIFH/R 6P OQ( ARW /3 90 BWHAVERP PHFHERWY Hv B) BRU7RIROR 2 QIUR &0DD0 /| % RY' HAHPEHU DN  DP (DMQ
WP H |ROHIRTBZ Q) SXSRHY

D SXUXOQAR DQRE WHE, QMIP 2 UG R \WH2 QEUR 6XSHIRUSRXWWR - XWIFAH WH? & RXUN GDMG1 RYHP BHJ R FRQIGHUDAKHO HAMY DG
U GHHP HE DGYME®! R SDA D\SHADOWROMRY \WH?$ ULDQIHP HOAB HROMRY  \KHI XM WR Z KIFK LV VHNRAQS SSHIA[ 3$” \R \WHCFFRP S LQ)
P DCDIHP HQAKQ RUP DARQ FLURX@U \WH3 & ILFX@U  CSSIRYLQ) DSMQR DUDQIHP HOWWHSE$ UDQIHP HOAV SXUBOQARVRAIRD R \WH &.DQDE %MGHW
&R SR DIRY/$PNZ KIFK $ WDQIHP HOAYP RIHSDUAX@® GHAUEHGLIQWHELLIFXOU DG

E RWEQLPAKAK REHUBXMCHVD/P D SURSH® FRP HEH RIWHO HAMY RUDQ. SRUSRGHP HWRUDERXIP HWHIR

$1' 127,&( ,6+(5( %< *,9( 1 \KDAKHERWKD/EHHD DEYMHEWDANWR GHUDSSUIRVIQ) \WHS WDQIHP HOML JUIQAG Z LAFRQAMAM\NH EDUY I RUDQH HP SINRQ
IURP \KH UHILMADRQ WML HOVR \WWH 8 QMG B\BAMY 6HRXUMEV $ FAR D/IPHGG D/SIRMGGE 6HARY D \MHIR Z W UASHAAR \WHIWXOGFHR WH1 HZ
([ FKOQH1 RM/DQG1 HZ $<5 ( [ FKOQIHBKOWY D/AKEK \MIP VDU GH LGHGLQWHIOFFRP SO0 LQJ &L \R EHIKHG SXOXOQARWKHS WDQIHP HOW

TKHHRG@OM WH35 HRG' DM |RUHQY®P HQAR YRMDAKHO HHMY KD/BEHHQVHAR WH & RAWDY \WHFRHR EXMCHW RQ 1 RyHP BHU \XEMPWR DQ
IXWHIRGHUR \WH&RXAW

6XEMPNR DQ I XUMHUREHUR  WH & RAWAKH TXROUP  TRUWHO HHIY LV WH SUIWHIAH LQ SHIRQRUBL SR\ R KRGHY UHBUHVHNY DAGDIWY R \WWHSUCHSC
P RXQ\R RANBEAQ) 6HIRUL RM/ 6 XBEMRAAR DY | XUWNHURGHIR \WH & RXAWWKH YRWM UHTXLUHG R SDW/\WHS WBQJIHP HAS HIROMRQ DAKHO HAMY LVWHDH LUP DRYHYRMR DA

®DIV R \WHYRM/FDXME. 6HIRUL RMRTHY SUVHNOSHIRORUE. S\ DAKRHO HAMY DOGHNBGWR YRMROWHS WIGIHP HY/B HROMRQ

( OFK 6HQRU1 RMRTHJZ LOKDYHRGH YRMIRUHIK 8 6 R SUGASDODP RXQAR \WHGHIRUL RM/KHT B\ \KAK 6HIRU1 RAKRE-UD/R \WH5 HREG' DM $@
6HIRUL RAMKRTHYZ LCYRMD/RGHRDW XQEHNMHS WDQIHP HOV

, QCEAWRQ\R 6HIRUL RMKRTHUCESURYDO WHLP SBP HOBINRQR \WHS WIDQIHP HOA\MEWMRAR\KHCSSURYDCR \WH&RXAWDG UGS 6 IBMUIXOMRY DANRIMA/
7 KHP DRRULY PAUH® VFKHEXGGWR BHKHIUG DAKH2 QIR 6XSHIRU&RAWR - XWIFH &RP P HADD IMVRQ' HAHP BU

,Q CEAWRY R WH $ WIQIHP HAB HROMRY FRIHVR \WH 3@ R $ WHQIHP HOVWH 1 RIFH R $ SSIFDIRQ D06 \WH, QAMIP 2 WG DY \IKFK \MP V DU GHLGHG LQ \WH
&IURX@U DUHDMFKHG\R WHELPX@UDY/$ SSHIGFHVA% 3' * DQG3(° UASHRIYHD

1\ RX DUH D QRQ UHIIMMLHG BHIIRU 1 RMKRTHU DQG \ RX UHFHYH WHH P DMLDY WILRXIK \ RXUEURNHU FXWRGIDQ QRP LGHH RURWHULOM.P HADU \ RX \KRX@
IRTRZ WH LOWAXPARQY SURYIGHS B\ \ RXU ELRNHU PXMRGDQ QRP LQHH RURMHU LOMLP HADU 1Q WH HOFRHG 9RAQ , QIMKARRY ) RIP 1Q RUGHU\R YR\ RXU 6HIRU
1RM |1 \ RX DH D UIIMMBG 6HIRUL RMRTH Z KHKMHURJGRA RX DUH CEGIVR DAMIGWHO HAMY \ RX DUH UNXMMG\R FRP SO H HPAM DG GHIYHUWH HFBRHS) RP R
3R\ LQOFFREDGFHZ WK \WHLQIKAIRQAHWRIM ROWH) RP R 3UR \ WRWHERSRDIRD FR2 G WH 7UMRP SIQ $WQ 3UR\ ' FEDWHOV  <RIHBWHAB XM
7RQR 2QEUR0 ( - B (ROMKID DP (DIMQWPH RY' HH-PEHJ RULL WHO HAMY LV DORXCHG RUSRIBRIG GRABWWDD KR H FOQQ)
6DMED V 6XQD VOGKRID V SURMR D) DORXP HYWRUSRISRGP HOMWHIR 7 KHWP HIP IWRUWHG-BRIWR SR IH/P D EHZ DYHSRUH WOGGE WHERSRIDIRQDA
IWARBIGVAUHIRQZ KRANRIAH




7KH)RP R 30K\ RUIRIY ,QAKAIRD) RP \R EH GHIVHIHG \R 6HIRUL RMRTHY 1Q FROGHRANRD Z W \WH O HAMY QR LCDAY %406 $ \KHU \WH &KIH ) LGDGADC
2 IFHUR WH&RSRIDIRY D/D SR \ KREHJLQ FROGHAIRD Z W \KH YR DAKHO HAMY Z W I XOSRZ HUR VEVIMMIRD $ 6HIRU1 RAKRGHUP D DWIGWHO HAMY 1Q
SHYRQRUP D CSSRIQARMHUSHYRQDYSIR \ KRTHJ

1 RQUIMAMIHG 6HQRUL RAKRTHY Z KR Z [MK \R CSSRIQAKHP VHYH/ RUDGRKHUSHIRQWR DIWIG\WKHO HAMY RQWHUEHKDD \KRXGS | RTBZ WH LQAKRINRY SIRNGHG B\
\ RAUBIR\HU PARADD GRP IQHHRURKHULQMIP HADY [QWHHFRHGIRMY , QUKAIRY) RP 1 RQ UIMMIGKREHYIQWHS 6 \WDABTXHAMDGICCER \ 1URP \WHUEURNHU
PXMRGEDD GRP IGHRURMHULQMP HADY Z LOGHG\R GHIMHUWHGIDOSR | \RWHERSRDIR) B HP OOR FRBWKWY R3 WH WWIVRP B GROMMDD DP ( DAMQ
WH RY' HHPEHU RU L \WHO HAMY 1V DERXIHG RUSRIERIG RABWWDD KR H FOAQ) 6DMID V 6XQE) VG KR V SURUR D) DERXUIP HOARJ
SRWSRGP HQMHIR  3HIRQ/CBSROMSDVSU \ KREHY GHEQRAEHEHIRUL RMRTHY

7 KHBSHADORRP P WHXQDQP RAO UHFRP P HIB/WDSHIRUL RMARTEHY92 7( ) 2 5 \KHS WDQJHP HYE HROMRQ
" $7(" W IPL)GUD WY M@ R 1RHPEU
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*/266$5<2) 7(506

s $,)" KOAKHP HIQQ) DRUEHG\WWHHR XQGHAKHKHDAQ) 3 RAXP HQNV, GRERIDMGE, 5HHIHGH

) .QOGRDCB\DMP HQN' KD/KHP HDQQ) DRUEHG\KHHR XQHAHKHIAQ) 3 REXP HQV, FRUSRIDMGE. 5HHHIH
s 0" $° KDVWHPHQQ DRUEHG\WHHRXQHMHKHAQ) 3 ReXP HQV, GRUERIDMGE. 5HHMEH

$* 0 &LWAXOU KDAKHP HIQQ) DARUEHG\WHHR XQHMHKHDAQ) 3 ReXP HQV, RUERIDAGE, 5SHHHFH

3 QMIP ) LQDQADY KD/WHP HIQQ) DRUEHG\WHHR XQEHMWHKHIAQ) 3 RAXP HQV, FRERDMGE. 5HHHFH
3 QMIP 0’ $  KDAKHP HIQQ) DRUEHGWHHR XQGHMHKHIEQ) 3 R HQV, RERIDMGE, 5HHIHEFH
3§ FAUHAWG, QrHWRU. KDVKHP HIQQ) DRUEHS\R\KFK WP [Q5XBI D XQEHMHS 6 6HRXUMIVS AW

3$ P H)XGHG DQG 5 HMDMG , QGHOMUH P HIQV WH TP HIGHS DOG UAABIMG WKWMQEHMUH \R EH HOAMMG LOR PR $<5 1HZFR WH &RERIDIRY \WH ( [ LY
* XDUDQRY WH1 HZ * XOUIQRLY DOGWH , QEHIMH 7 UMMHROWH ( 11 HALYH' DM LQ\XEWERMIED WHIRP DMFKHED/$ SSHIE[ 3+ WKLY &LUPXOU Z KLFK \KDEU RYHQWH
6HIRUL RM/DQG\WH 1 HZ 1 R/ DG \KDIDUHBOFH WH ( [ M), QGHOMUH XSRQWH 3@ BHRP QI HIHAYH ROWKH (11 HRMH' DM DQG\KDDEHLQ | RP DG \WEWBGRH
CFA-BBEBIVR \WHE R SRUDNRQ DG WHS HIXMAME XSSRUY 6HIRUL RAKRTHY

3$QN LOMYH: DUDQN P HIQ/\WH Z DUDQN\R SXUKDH$ < 5 69 6 6KDUWIRUDSHIRGR  \ HOYIURP \KH( |1 HARYH' DMDATQH HIAMVH SUFHSHMDA
R86 IMAKHGROWH( [1HAMYH' DMSXUXOQARWH:  DUDQVS JHR $ JUHP HVDG\WH3OOWRH MY $<5 6KIKRTHYDIG$< 5 ( [ FKOQHEBIGKDHREAYD/R WH
. DUDQB HRG' DM

3$ UDQIHP HQW P HDQ/WH DUDQIHP FOAKQGHUVFRIRD R WH &S RQWHWALP V D5 VKEMPAIR WH FROGMRQY/ VHARXAIQ WH 3@0Q \KEMPNR OQ TP HI HOV
P RALFDARQY DG RNKSSBP HOVP DEHWHHR LQ CFFREFHZ LWKHWLP VR \WH3GQRUP DEH DARHAVUHNROR WHERAWQWH) LDO2 WE-UZ LW \WH SURUZ UMK FRQHN
R $<5 $<5 1 H FROQGWHS HXMMEXSSRUY 6HIRUL RAKRTHY HIFK AN WDRIED

3$ ULDQIHP HW6 HROMRY P HDQY \WH \GHALDOUWAROMRQ R WWH 6HIRUL RAKRTEHY W DSSURYH WH 3@Q R EH FROUGHHG DAKHO HAMY WH I XTOW WR Z KK LV
DAFKHGDVS$ SSHQA[ 3% \RWLV&LLX@U

3$<5 ( QMALV P HXQ/ FRIDPAMHD $<5 $<5 1 HZ FR DQGHIK RMHUGUHRWRIQAHRWKEMADY R $<5 H FOGQ $\ U) RQEEDIRQ, F
3$<5 ( [ AKDQIHEBIGKDUHKREGHY P HIQ/\WH+ REHYR $<5 ( [ FROYHEDIGKOH
3$<5 ( [ FKDQIHDEGIGKDWHY P HIQ/WHH FKOQIHEGIWKDUWAIQWHFCBMICR DVKEMGDY R $<5 Z KIFK DHH AROQHEGIRB<5 69 6 6KIBY

3$<5 1HZ AR PHIQ/$<5 : HMHW&DED+ RBQV,F




3$<5 1 RMS$ WKP SWRY KDVWHP HIQQ) DRUEHG\WHMR XQGHWHKHDAQ) 2 &HIBQ&DDADY) HHDO GRPH7D &RMGHDIRY/+ $P DODPDIRQRU: LG8 SR
$<5 1HZFR

3$<5 6KDUHKRTHY P HIQVFRBARHD \WH+ RBHYR 0 XGBBI9RIY 6KDWH/DG$<5 69 6 6KDH
3$<5 696 6KDUH P HXQ/WHXERAMMYRINY TP WG YRIY DG UWHINRRMSG YRIQ) \KDBVR $<5

SYOANVRS &RP P W HONV HMAJ P HDQV WH ECRNWRS FRP P WY HOMBIWMUADMS DVR 2 RREHD HOMHG QR B \WHYCANRS 3URVGH SXWXBQAR Z KIFK \WH
YCANVRS SURVIGHDIBHHG\R P R RMHMWIQIV SXIRKDHDQ R \WH1 HZ $ GAWRDOL RM/QRARKHZ VHSXUAKDHGE \WHEXSSRWY 6HQIRUL RMKRTGHY

SUOANVRS ) XQAQ) 3UP IXP ™ P HIQVWH3XV2 SWRQ3UWHP LXP  DVGH LCHGLQWHYTRNMRS &RP P MY HQWY HIWU SD CEGVR \WWHYTANWRS 3URVLGHULQ DFFREXFHZ WK
\KHYOANURS &RP P LMY HQW HARU

3YCANWRS 3LRYIGHS P HQV\WHYOANWRS 300 DVGH IGHSLQWHYTRNMRS &RP P LW HQY HW
3YCANWRS 6KDWH/ PHXY/ L $<5 696 6KDH RU LL DAKHRSWRQ R \WH YCRNWRS 3URMGHU (RQ YR H FKDQIHEBI KDV R &6$ & $ FIXMWRQ 19
&RS WDNS$  LQWH HYHUAKDAKH YOS 3URVLGHIVHTY VXK VKDY R 0Q XQUHIIMG SHYRQ VBRI REBIQIQ) DR UHTXUHG B XORY DESIRYDY Z L@DXRP DD EH

H AOQHG | RUDQ HNLYDBIALP RXQM$ <5 696 KDWY OQG % Z 1D \VEMPWR FABQQ) D) WNXLHG WIXDRY DCSSRYDY DARP DD EHH FKOQIHG I RU $<5
696 GKOWY/

304HH LADCBHYRUL RMKRTEHJ KDAWHP HDQQ) DRUEHG\WHIAR XQEHMHKHDAQ) 2 6RIAMMRQR 3 U LHV:+ $ GAFHR HHLFLDOBHQRUL RAMKRTGHY
JYROUG P HIQAKHEROGR QURRYR $<5 : HIHY, &

3060MQHN’ D PHIVIQ @ RKHUWIQD6DME RUDGXQD RQZKIFK FRP P HIADOEDQNY DH JHHDI RSHD IRUBXMGHV 1Q 7TRIROR 2 QIR DG 0 P L
) BUD

389&$ " P HIQ/WHE DD %MAHNVER SR DIRYVSPAS 6 & F& DGWHUIXDIRQWHHR D/QRZ LQHIHANIGGDYIWP D EHLP HG-GIURP \IP H\WR\WP H
SURNR\KH( I HAYH' DM

389&$ ' LWHARU P HIQ/AWHAWRRUSSROMSXQEHM-ARD R WHEYE.S
3898$ 3URHEQIV P HIQARHSIRHHAQIVARP P HRHGE $<5 1 HZ FRXQEHMWHEYES RQ1 RYHP BHU LQFRQGHANRDZ W WH3 @Y
3g' 6 PHIV&' 6 &R WHQRPIGHR &' 6 &ODUQ) DG’ HERLRY 6HYIRHY, GF

3&HWIFDMR $ UDQIHP HOW P HXQV \WH FHWIFDM JIMQ) HIHAWR \WHS UDQIHP HOWMR BHIMMHG B WH&%8$ ' LUHRRUSXUSXOQNR VHARQ R WH&&$
XSRQUHFHSWR WH$ WFBVR $ UDQIHP HOMQUASHAR $<5 1 HZ RRIQOIFREFHZ WWVHRIRY - R WH&Y&$

3GUAX@U P HIQ/WMLYVO DD HP HQWQRIP DIRQ&LUXOUR WHE&RSRIDIRQAMEDVR 1 RYHP EHJ (FOAQ) DO SSHIBAHVKHHR D/IWP D EHLP HIGG
UAKBAMG RUVXSSBP HQMGI URP \IP HVRP H




3g@P° PHOQ/DQ WKARJFDIP R DO 3HIRQWDAP D EH DXHIMG RUP DEHLQ Z KRB RULQ SDWDI DIQWAIKH DSSIFCEGI 3HIRY/ RUDQ R \MHP LQDQ  FOSIAW
Z KHMHURUGRADKHIMG RUP DCH 1Q FRQGHRANRD Z W DY LOGHEWGECHW QCELOW RUREQIDIRQ R 0 N.QG Z KDARYH DQG DY LQMBMALFRUHS WHIHRQ RUFRWV SD CE®H 1Q
UAGRAKHIR  Z KHAHUDAZ. RULQ AW LFOAQ) B UDRQR WH FRP P MMRO R D RLW LQMINRTIDRUXQQAIRID B BDROR ) EWK R FROUEPARJRKH
DUHP HWRIDRUZ MWD B WDRQR OQ EUWAKR GW LFOGQ) 0Q GICOWBMRY HDAREGI RUILGADY GV B UWDROR [0 WKAR \HRI FRQMFDIP RJ
UWFRXSP HQVRUE! WDRQR DQ HIXW LOMMMWUIWKAR RZ GHIKLS R RUMM®Y R SURSHWY RUDKHV RUUW KR DWKWARUGH-P HG WKWV MBMRY  H SUAW 1P STHG UGN
FROMKAYH RURKHZ MV DOG VRIRKHUZ W Q. VHRXUMY H RIAFP HOAFRWV RUGICOFRWV DIVRADAG Z W 0. \KFK FOIP 006 Z KHMHURUCRADD LQGHEWMEAN CCELOW RJ
REQIDIRY LY BOAEHE \R MGIP HWOTXADAG XQITXCDAG 11 HG FRMIHQVP DMUHG XQP DMUG GAVGXMS XQEVGXAMG GI0D HDABEG! VHXBG XQHXUG SHIHRRG
XBHIHAMG SUAHNRUI XM NRZ QRUXQNGRZ Q B\ JXDUIQAH Z DUDQWV \XKUAY RURKHZ M DQG Z KHMHURUQRADY. WKWRUF@IP 1VH HAXRY RUCQIASDRY 1O DMM
(FOAQ) DY FOP P DGHRUDMHWS DI DQWKH CSSOTEGISHIRY RUDQ R WHP WURKIK DQ \KFRHARU DALIGHH D LIDM \EMADY  DARADAG RUMHDMG 3HIRQ RUIQ
WKWRICEOVR 0Q 3HYRQWR DEYDFHDROIP |RUDQOFFRXQIDY)  BHFRGAGDIRY FRQUEXIRY LOG-P QU UMMANRO RURKHZ VHZ LW UASHRAR D P DAL JUHYDQRH CRIRQ
(FOAQ) 0 FOWIRNRQRUSIRAHHAQ) EH RIHOQDEP LOWDAYHRUBIXDRY \WEXTD FAOHRUFKRHIQIRNRY Z KHKHH LMY DABUHNRUFRP P HIFHGLOWH I XM

3& RXUN P HDQ/\WH2 QIR 6XSHIRUERXWR -XWIFH &RP P HIADD LW
3&6( " P HIQ/WH& DODEDQ6HRXUMIY( [ FKOQIH

3 HIQWYH' RAXP HQW P HIQV FRIBRYHD DOR \WHGH LQUMYHGRHP HWQHHADY RUDGYMEGIVR LD SBP HYAKH7 UDQORANRD LFOAQ) Z WRANIP MINRD L \KH
300 05 WY &UUXOUDGE RM-UUHDMG SR\ P DMIDY 1L WH1 HZ 1RM/' RPPHIV UL WHIRP DIRQGRYP HOVR $<5 1HZFR LY \WHYTANIRS &RP P LW H
/ HWU Y WH,QMIP 2 G YL WH) LQOO2 WEHJ YL DEDVHRXUMY DIUHHP HADGE FRODMIDOGRR® HOW LQ FROGHAIRQ Z WK \KH 1 HZ 1RM/ VUL \WH: DUDQS JHR
SIGHPHW [ DQ DIUHP HOABRVIAQ) | RUWH SUH HP SIYH WKW GAAUEHG IQWH7HP 6KHHVDGG [ DD RAHUDIUHHP HOWV DQG GREXP HOBINRQ GHHADY  RUDGYIMEGI\R
FRQXP P DM DQG GRAXP HQARU CRKUHYH WH 7 UQORNRY DQG 1Q HIFK FDH DQ CP HIGP HOV P RAILFDIRYY DG \XSSBP HOV WHHR DOG D) UADAG QR FHWLFDAY
DIUHP HOV GRAXP HQV DGLOXKP HOV

3 FBRMIL " PHIQ/2 G H 7UMARP SO0 RUDD RKHWKWARP SOQ EDON RUHTXYDBQWLDADOLQAMMRO DIHG R 1QZ UMY B\ $<5 1 HZFRDQG$<5 OB
DSSRIQMG\R DY RAID R WHOAMAVR WH' FERMIY KHIXQGU

3 56 PHIY LWHVE HIDARDG\ kP
3 56$GYIFH P HIQVOQDGFHIMKHGE WH7 WD HUS JHOMAH:  DUDQVS JHIWRUMH, QEHIMUH 7 OAAH HGHIAQ) WHVHRXUMEVKHTSE, D+ RTEFUR 0 XGIBGI9 RICY

6KDH $<5 696 6KDWV $<5 ([ FKDQYHE®D 6KDH YCANMKES 6KDWHV $ QI LOMYH: DUDQN 6HIRU1 RM/ DQGRUL HZ 1 RMY DV SSTHEMN Q@K R DSK MAX
FHMWLIFDM

3(' * $5° PHIQ/WHS 6 6HXUMIY/DG( [ FKDQIH&RP P IMIRQY( GRURQE' DI* DAHIQ) $ QROMYDQG5 HMHYDOX WP
3(1IHARYH' DM P HIQ/\WHEM\KRZ QROWHE HWIFDMR $ UDQIHP HOAMMMH-GE. \WHE&YES ' LUHARU
3(1IHAYH7 P H P HDQAKFK WP HDVP D BH\VGHRILEGE) \WHERSRIDIRY 1QZ UMY RQWWH( [1HAMYH' DM

3( [ IMAQY * XDLDQMY P HIQVFRIDAWHD &DQIBXIKR 1 HDD/ / & &6$& $FIXMURY,/ &RS &6$& $FIXMMRQ0 $ ,, &RS &6$& $ FIXMURQ1L - &RS
&6% & $ FAOMMR)3S &RS &6$& $FIXMURD3S ,, &RS &6$& +RUQV,F &6$& 2KR // & ' RH-RAVH// & ' & QMWFHIN / / & 0 HR-UBMDMILLY/3S // &
3ONUBROMR/0 $ / / & 3DNUGROMRY/3$ // & 6UD1DMIY ,&F &6$& $FDAVURY, F &6$& $FDXOMRY) / &RS $<5 : HIHNV+RAQV/ / & 7OKRH5HR
YROQFYY // & 7OKRHSHR ([WIRMRYY // & . \QG6WAQ // & / HPRO$IGH//& ' )00 - ,QMURHON // & 3DNUS( 0$ //& &OQYHK 3$ //& DG
&OOTRY /| &




3([IVAQ) , QGHOMWH P HDQV WWH WKMQEHOMH ODMS DVR ' HAHP BHU DV CPHYGHG UAXDAG DG RUVKSSBP HOAG 1URP WP H \R WP H  EHEZHHD \WH
&RERDNRQDGWH, QCHYMUH7 XWH SXUXDDAR Z KIFK WHEHIRUL RMVZ HHIWKHG

3) DUCHV2 SIQRY P HIQ/WHI DUWHWRSIGROR . RIFUDMIFKHGDYV$ SSHIG[ 2) * WR\KY & LUPX@UDQGE CRAUEHE XQEHMHKHDAQ) 3" HAUSIWROR \WHS ULDQIHP HA
+) OLHV2 SIQRJ

3) 1QDCR WGHU P HIQ/WHILQDORG-UR \WHERXWWSSIRYIQ) \WHS UDQIHP HOQEHMRIRD R WH&Y&S  Z KIFK KDTLGFOGHKAK WP VD/P D EHQHHADY RU
DBSURSUDMVR ILYHH | HAWR WHS WDQIHP HOADQG\WH 3@ LQIRP DOG\EMBFH\DIMCARY R$<5 : HIHN/&DWED $< 5 DOGWHS HIXMMEXSSRUG) 6HIRUL RAKRTHY
D/AKAK [ LQDORUGHUP D EHOP HYGHGI URP WP HVRWP HIQDP DOQHUCFRH-BEBIRS$ <5 : HIHW&DDD $<5 DOG\WHS HIXMWGEXSSRWY) 6HIRUL RMRTHY

3)RP R 3R\ PHI/WHIRP R SR\ \REHFRP SBIMGE UHIMMMG6HIRUL RAKRTHY SXUKOQAR Z KIFK U IMMIG6HIRUL RMREHYP D I(QRFDMKHUYRM
LQUASHWR WHS WDQIHP H/B HROMRD

3% RYHUGP HMEO( QAN P HIQV/DQ JRYHIP HOVBIXDRY DAKRIMWY JRYHGP HIBOG-E0W HOVDIHR  FRP P WIRQ BXUHDX RILALDD P LQMA & URZ Q FRBRIDIRY
FRAWERILG WIEXQORUGVSXM \HIMBP HASDHORURKHUQY. XBRUBIXOMRQ P DNGQ) RJDQ] DIRY LFOQQ) DY WRAN H FKOH DG \WH & DCDADD, QAW HMG HIXTRY

2 UDQ] DIRY RUHQMWY L KDYIQY RUSXSRMGY \R KDYHMUMGRNRQRQEHKDD R D) (DARY SIRYLGRH \WUMRY RUMBIMRUDD RMHUJHRIUISKIE RUSRIWADOWEQYIMROR [0
RWHP RULL H HAMQ) RUHQM®GRUSXSRY \RH HAVHDQ D LQOVADAYH H HRAMWH MAACOGINMMDYH SRIA WIXDRY RN LQ) DANRINY RUSRZ HJ

3+ R P HIQVD3HYIRQLQZ KRHQEP HDQRM Z DUDQARMDHLY UIIMAMHG DAKHFRQA WHIXULBY
3 QEHQMUH7 UKWAMH P HIQV2 G WH 7 UAAERP SDQ DVARKWRHXQE-UWH( [ MY, QEHQIMUHDGWHS P HIGHG D065 HABMG, QEHQMUH DG IWAKAFHIR Y DQGDMI QY
3, QMIP 2 UGHJ P HIQV\WHIQMIP RGHUR WH &RXUVWEDMG 1 RvHP BHU SOMQMRVHIRY R WH&YRS$ ZKIFK [PRY RMHUWLQV DSSURYH/WH
FOOQY) R DQGWH DM IRU WHO HIMY DQGDVP D BHIPHIGG IURP WP H\R WP H LQ D P COQHUFAHBEEBI \R $<5 1 HZFR $<5 DQG WH 5 HIXMIM 6XSSRWY 6HIRU
1 RMKRTHY DQGZ KIFK LVDMIFKHGDVS SSHIE[ 3 (* \R\MV&LUFXOU
3, QMP HELDU * P HOQVDEURNHU PXRAD0 LOYHAR HOAG-DBU GRP LGHH EDQN WAWARP SDQ. RURKHULQMP HADY
3. RIHJ PHYY/. RIHODODIRY, F

3/ HMWUR 7DQWP MO P HIQV\WH GIRUR \WDQP MEDLO FROGHARY Z W WH$ UDQIHP HONRZ DG-GB $<5 W BIIMMMG 6HIRUL RMRTHY KRTEQ) S MFIC
FHYIFDMV U-BUAHQINY) 6HIRUL RMY

30 HHAMQY" P HIQAKHP HAMY R WHEHIRUL RMRTHYD/R \WH5 HREG' DMFDIBE 005 KHIS SXOKOQAR\KH, QMIP 2 IEHJIRAMHSXSRHR FROIGHIQ) DOG YR
RQWHS WIQIHP HVB HUROMRQ DG W FROUGHUDGE YRMROVKAK RMHUP DMLY DY/P D SURSH® FRP HEH RIAVKAK P HMY  DOGLGFOGH/DQ  DARXIP HOAV RUSRIERGHP HQAW
R \KFK P HHMY)

M $ CAMRQDOL R/ P HIQAKHL HZ 1 RAWVIQWHDIJ U DMSUCASOOIP RXQMR 8 6 KGR \KHL HZ 1 RAV3XUKDHY SXUXDQAR
WHS P HYEHG D065 HABMG, QGHMUHLQ CFFREDGFHZ LW \WH3 0D




1 ([ FKDQH 1RMW P HIQ/\WH 1 HZ 1 RV 1Q WH DJJU-IDM SUCASDODP RXQAR 8 6 R EH IMKHG B\ $<5 1 HZFR R \WH 6HIRU
1 RMKRTHYLQOFFR EDEFHZ W \WH3 O SXUXOQARWKHS P HGHG OG5 HABMG, QEHMUH

1 1RM PHIQV\WHQE VHORUQRAWGH' HRHP EHU WEHIMKX-GE $<5 1HZFR DVE)XEWMS , WKHJ DGR EH)OIQMGE $<5 WH
([ MM * XDUDQRY DQGWWH 1 HZ * XDUDQRLY 1Q HIFK FDVH SXWXDQMR WHS P HIGHG DG 5 HABMS , QGHOMUA DG WH 30 Z KIFK QR Z LOEH GHRP LDMGLQ8 6 CROY
FROMPAMD Q. VALY XQEHUWHS P HIGHG DG 5 HAMBIAMG , QGHOMUH DQG EH VEWERMIT RQWHWMP VVHWRW LQWHIRP R $ P HIGHG DG 5 HABMG , GGHIMUH D/\KFK \MP V
PD EHIP HG-GSOXOQMRWH3OD

1 1RM REXP HOV P HXQ/ FRIBRAIYHD WHS P HIGHG00GS HABIMG, QEHIMUH WH1 HZ 1 R/ \KH1 HZ * XDUDQADQG\WHIXOUDQMAAR EHSURIGHS
B $<5 \WH( [ MM * XDDQRYDQGWHL HZ * XOUDQRLY SXUXOQAR \WKHS P HIGHG DOG5 HABMS, QEHIMUH DOG\WHH LMY DOGQHZ VHRXUMY DIUHHP HON DV DSSIFCE®! \REH
HOMPGLORE WH( [ MM * XOIQRYDQGWHL HZ * XOUIQRY LQHTFK FDH LODIRP CFR-BBEGIRS<5 1 HZFR $< 5 DQGWHS HDXOMWEXSSRWY 6HIRUL RAKREHY

31 1 RM/3XUFKDWHY P HIQV FRIBALYHD \WHSXUKDHYR \WH1 HZ $ GAWRIOL R

31 $<5 ([ FKDQIHB6KDWA/ P HIQVDVREOR $<5 69 6 GKOU/\R EHIWXHGWR \WHGEHIRUL RAMKRTEHY SXOKXCOAR \WHH FKDQHR \WHEHIRUL RM/IRU
1 1 RRV

31H $<5 6KDWH PHXY/ L WH1 HZ $<5 ([ FKOQH6KDWY DG L WHYCRNWRS 6KDWHV/LL DMMKHGDV$<5 69 6 6KDUWH/

31 HZ * XDLDQMY P HIQYWHQZ JXDIQMVR \WH1 HZ 1 RMW/\REHSURMG-GE WH1 HZ * XODQRY LFOAQ) | RUJUDAURHSIQN DIIHH.ID FRUDMIC
DOGRKHN-PXUMW DIUHP HWHIMBGIORE, WH1 HZ * XOUDQRY

31 HZ * XDLDQRW P HIQWHS<5 ( QMEVRKHAKDQS<5 1 HZFR $<5 DQBWH( [ MM * XDDQAY

31 RQ5 HIGHQW RTHJ KDVWHP HIQQ) DIRUEHG\KHHR XQEHWHKHIAQ) 3 & HIMQ&DPADY) HHDO GRPH7 &RMGHDIRY/+ 1 RQ5HIG-QNVR 8D

31 RM, WKHJ KD/AKHP HIQQ) DRUEHG\WWHHR XQEHMHKHAQ) 2 &HIEQ&DIADQ) HEHDO GRPH7H &RMGHDIRY/+ 1 RQ5HIGHVR &DQEY

31 RWKRTHJ KD/WHP HIQQ) DRUEHG\WHHR XQEHMWHKHIAQ) 3 & HIMQ&DPDADY) HHDQ GRPH7D &RMUGHDIRY

31 RAFHR $ SSIFDARY P HIQ/\WKH1 RIFHR $ SSTFDIRQ DAEFKHGDVS SSHIG[ 3~ \R\KLY&LLFX@U

32 WGHJ P HIQVDQ REHUR \KH&RAWHING) \R\KHS UDQIHP HQAGFOGQ) Z WWRXIP WIRQ \KH, QMIP 2 LGHUDQG\KH) LDCR WBHU

S3HIRY LGFOGVIQ IQAYIGOO P SIVGHIKIS QP WG SDVGHIKLS NRQAYHQMUH YHQMUH FDBMIDIXQG DARADIRY WANMEKWAH H HPXRU OGP LQVADRU BI0C
SHYREOUSIAHQEYH HXBIM JURXS ERG FRSRIDM (GFOQQ) D AP LWMG ACHAW FRP SOQ DG DQ XQIP WAWG ACHMW FRP SI) FRSRUIDIRQ XQGFRSRIDMG DARADIRQ RU
RUDQ] DARQ JRYHGP HABCDANRIMY \ QAFDMRURKHHQWY Z KHKHURUGRAKDYIQ) B DOXTIMY/

330Q PHIQV\WHSDQR DUDYH HNSXWMOQMR VHIRY R \KH&Y®&S DQG WH \FKHBOV WHHR \XEVERND (Q\KHIRP DMFKHG D/$ SSHI[ 3% \R\KY

&UXOUDG D) [P HYGP HOW RUYDUDARQY WHHR P 0GH LQ DFFR DGR Z W \WWH SIRYMRQVR  WH 3@ RUS WDQIHP HQARUP DCHE\ DQ2 W@ LQHIK FDHWR EHIQIRP 006
EWUFHUDRIED DFR-BEGIVRS <5 $<5 1 HZ FROQGWHS HIXOMWMEXSSRINY) 6HIRUL RMKRTHY




35 HRUG' DM P HIQAKHRRHR BXACHVRQ1 RYHP BHU

35 HIXOWRQ6' P HIQ/5 HIXDIRQ6 XQCHMHS 6 6HRXUMI/S FW

35 HIXIMWMEXSSRUAQ) 6HIRU1L RMKREHY KDAKHP HIQQ) DIFUEHG\WHIHRIQ\KHE XSSRYS JUHP HQV

35 FUGHQM RTBHJ KDVWHP HIQQ) DIRUEHG\KHHR XQGHWHKHDAQ) 3 &HIIQ&DEADNQ) HHDO GRPH7D] &RMGHDIRY/+ 5HIG-QVR &DQDA

36HRXUMEY KDAKHP HIQQ) DRIEHG\WHHR XQEHAWHKHDEQ) 3 & HIEQ&DPADY) HAHDO GRPHTD &RUGHDIRY/

36HXUWKRTEH) KD/AKHP HIQQ) DRIEHGWHHR XQEHMHKHIAQ) 3 &HINQ&DPADY) HAHDQ GRPH7H &RQUGHDIRY

36(* $5 P HIQVWHE\ WhP IR GRWRQF' DIUS OVYDQGE5 HMHYD

36HIBUL RM/ KDV\WHP HIQQ) DIRUEHG\KHHR XQGHAHKHIAQ) 3 HAUSWRQR \KHS UDQIHP HA: ORI URXQG\R\KHS ULDQIHP HQIV

36HIDU1 RMKRTHY KDVKHP HIQQ) DRUEHG\WHHRXQEHNKHKHAQ) ' HFUSWRQR \KHS UDQIHP HA: Y0P\ URKQG\R\KHS UDQIHP HQIV

36HIRU1 RMKRGHY P HIQ/\WHKRGHYR \WHEHQRUL RAWV

36HIRUL R/ P HIQ/\KH VHIRUGRWGH' HHP BHU IMKHGE $<5 SXOXOQARWKH( [ M) , QGHQMUH

36SHADOR RP P I P HOQV\KH\SHADCFRP P WHHR \WHEROGR GUARWYR $<5 © HIHW,

36VIMS5 HIX@WR) $ SSURYDY KDV\KHP HIQQ) DIRUEHGWHHR XQGHMWHKHIAQ) 3 6\MS5 HIXDRY 0 DY

3EXSSRIG JUHP HW P HIQV\KDWHUBIQB XSSRYE JUHP HQNEDMG 2 PREH) DG DODAKHOVWHHR H HXMGIP RQY WHERSRUIDIRQ $<5 1 HZ FROQG\WH
6XSSRUY 6HIRU1 RMRTHY [P RY RAHY SXUYXDQAIR Z KIFK WH 6XSSRWD) 6HIRU1 RAKRTHY KDH DJUHG R TP RY RKHUWLQIV \KSSRYADYG YRM 1Q | DYRXUR WH
7DQUORIRQDQG \KHS WDQIHP HY/B HROWRQ DVILGGRQ6(* $5 DQ5(' * $5

36XSSRIMY 6HIRJL RMKRTHY P HIQ/\WRH FHYIQ 6 HIRUT RAKRIEHY \WDATUH LI CDRUHY/ VR \KH B XSSRYS JUHP HOVRUOWHUSHP WG DALIQY DOGWDAKHTSLO
WHDJJWIDMOSSUR IPDAMD R \WHDJJ U DM SUGH.SOOIP RQM WHEHIRUL RM/DVR 2 AREHJ

370 $ FWP HIQARH, FRP H7D $PW& DD DQG\WHUH XOMNRQAKHHR D/OP HIG-G
370 3URSRDY KDV\KHP HIQQ) DRUEHGWHIMR XQEHWHKHDAQ) 2 & HIBQ&DDAEDY) HHDQ FRPH7H &RMGHDIRY
37HP 6KHNV KDAKHP HDQQ) DRUEHG\KHHR XQGHMHKHDAQ) 3 HAUSIROR \WHS ULDQIHP HAE: YDA\ URXQG\R \WHS ULDQIHP HOVY




37 DQLAART P HI)/ FRIGARYHD \WHWIQRRQ/FRQM SOAGE \WH3@O0
37 DQLAARD7HP V' P HIQ/ FRIBARYHD \WWH7HP 6KHANIQGWHYCANRS &RP P LW HW HARL
37UDOMHUS JHOWP HDQV2 G WH 7UKMERP SDQ WHWIQW HUDI HQVRAKH\KDUA/R WHERSRUDIRD

37UDN KDV/\WHP HIQQ) DRUIEHG WHIR XQEHUWH KHDAQ) 2 &HIMQ&DDADY) HAH.DO, FRPH 7L &RMGHDIRY + + REQ) DG’ MSRIQ) R $<5 696 GKOUA/+
" IMGHIB/RQ$<5 696 6K

38 QWG6VIMY RP8 67 P HIV\WHS QWWMG6\BIMY DVGHLCHSLOS5 X XQEH5 HIXDINRQ6 XQAHMHS 6 6HRXUMH/S FW

38 6 3HIRY PHI/DS 6 SHIRQD/GHIGGIOSX® N XQGHUS HIXDMRQ6 XQ@EUWHS 6 6HRUMIYS FVLFOGQ) BXWCRAP MG\R D) DMIDSHIRD
UMGHNQWHS QUG E\DAY

38 6 6HRXUMH/S RV P HIQVWHS QWS 6\ 6 HRXUMW/$ PAR DvP HGG

39RAMY , QUXFARD) RLP ™ P HIQVWH YRIY LOXKAIRQ IR SURMGHE VR GRQ UHILMAHG 6HIRUL RAKRTHY SXUKOQMR Z KIFK QRO WHIMMIHG 6HIRUL RMRTEHY
PD LQGFDMWHUYRMIQUASHRAWR WHS WDQIHP HMB HROMRY

3 DUDQYB JHOR $ JUHP HOW KDVWHP HDQQ) DRUEHG\WHIMR XQEHMWHKHDAQ) 3$QI LOMYH: DUDQN
3 DULDQVS JHIW KD/WHP HIQQ) DFUEHS\WHMR XQG-UWHKHDAQ) 2$QI LOMYH: DUDON DG
3 DUDQS HRUG' DM P HIQ/WHE@MWDAHYHRIGMGHY D VSURMRWH( IIHAMH' DM




0$1$*(0(17,1)250$7,21 &5&8/ $5

7KV &LUXOULY I XUDKHELO FRQGHRAIRO Z WK \WHVRIFMBARQE, P DQIHP HWR $<5 © HIDHW, F 3$<5° RUKH&RBRDARY DOIE$<5 1 HZFRR S LHVIRUXH
DAKHO HANY) \REHKHS DANHRILIFH/R 6UN-PDQ( @AW / 3 %D BWHARRP P HIH&RUW HW  6) GRU7RIROR 2 QRUR &DDED0 /| % R HAHPEHU
DV  DP (DMQWH DG DADQ DORXUP HOARUSRIERGHP HOMKHIR | RUWH SXSRH/ VIR LQ WH CFFRP SIQ L) 1 RIVHR 0 HHAMY R 6HIRUL RAMKRTEHY
, QRIP DIRQIQVMY&LUFX@ULYJLYHQDVDAL RYHP BHJ XQBWRNHE MHIQEFDM

1)250$7,21 &21&(51,1* $<5: (//1(66,1&

7KHERSRDIRQLYDS 6 DIRICFIQIEYFROXP HISTANDIHEIRRO/FRP SO0 DOGUHEIGU) RAQG-GIQ  DOGKHIGNOMWMMGLOO LLP L ) GG WHERSRIDNROLY
| RPAHG RO GHIVHIQ) WH KLIKHWATXDIMY FDQQDELY SURGEW DQG PP HUH SHIHIFH WURKI KR | RREUQA7 KH & RBRIDIRY WURKIK LW \XEMGDUHY OQG O LIDM/ KRB/
RSH.DAV DQGP DO H/AQFHQAV DG SHIP IWLOWHE\BM/R ) GUCD 0 DACFKXVA 1 HYDED 1 HZ -HIH 2 KIR 3HIOX O0QD , @RY DIG&RIGHRAIRXW

7KHERERDIRY |RP HO NJRZ QDv2 &DQTHEY 6WDAILH/S FIXMURQ RS DOG3$\ USWDMILLY, F~ WASHRAMWHD  Z D/ D\SHADDSXUSRH DFTXMURQ FRERIDIRD
LFRIERIDAG RQ -XO XQEHJWH 960MQHV &RESRIDIRY $FW 2 QIR 7KH &RSRIDIRY ARG RQ 0 D LQR YUK &ROP ELD XQGH \WH %0MQHN
&RSRIDIRY/$ FWYAIMK &ROP BD  FKOQHSIWQ@P HWR2$<5 DMLY, F~ DGIP HGHGIWILCDGADD HIUHGIURP 6HBAPEH) W' HAHPEHU  LQFRQGHRANROZ LW W
TXOM\ L) WEQLANRY 7 KH&RSRIDIRQADIHG IWQP HR3$<5 : HIHW, F RQ) HEDDW 7KHKHDGRILFHR WHERSRDIRQLVBDAMGDN  6RAK YD KRUH
"UYHGXMM O LLPL) GUED

7KH$<5 696 6KOYDHWIG-G XEEHMWHMQIBIV PERP$<5 $° ROWHES( 7KH$<5 69 6 6KDUY DUHDOR\WDEHG RQWH 2 YHUWH &RXQMI0 DINHNQ\WHS QWM
BVBMY/XQCHMHMY PERG$<5: )”

7KHGHIRU1 RM/EHIDQWIAQ) RQWHE&6( HIHAYHS SUO XQEHWHU PERP$<5 178" 7KH6HIRUL RV LOWH DJJUHIDM SUGASOOP RXQAR
PILARY Z HHIQWID IMKGRY' HHPEHU \WURXIK D SUYDM SOF-P HQA2 Q1 RYHP BHU DQ DEAWROESUR P DMD P LARQLQ6HIRUL RM/Z HM

IMKHG WH?$ GAMRIDOL RW 7 KHEHIRUL RV HDQLOMIR SHUDD® S CEGIVP LD LQHMXOOLOANEE HQNV DO \KEMAR \WH7 IDQLARD P DMUMHRQ
" HHPBU

$<5 GHLYH/DORUNVKEWEQADD DOR W UHYHIXHYIURP WH FDQUDELY IQEXVAL 1Q FHIBIQ WMY/R WHS QWG 6V Z KLFK LOGXWAL LVIGBIDOXQEHUS QWG
VDM IHEHDOMZ $<5 LV ALHAD LORYHS WIRKIK W CFHOHS VKEMGDUHY 1Q WH FDQCCELY LQGXVM 1O WH 8 QWG VWY Z KHH GFDOWBM @F V SHP IMAKFK

DPRYMEY & XUHOAD LW \KEMGLDUHY DQG P DQDIHS HMAAHY DUH GLUHAD HUIDIHS LQ WH P DQXIDAMUH SRWHMRQ XVH VDB RU GMMEXWRY R FDQQDELY DQG RU KRBV
QFHHY LQ WH DEXOWKVH DQG RU P HAAGQDOFDQDELY P DNHS@AH 1Q WH 6V R 0 DWDRKXVHW 1 HDED 3HIQX ODQD ) BUGD 2KIR 1H -HIA |, @QRY DG
& RQQHRAEXW

$VR WHCGMR WL &ILFXTU R WH &RBRDARYY EXMQHN IV GUHD GHUYHS ILRP 8 QWG 6VMY FDQQDELY UHIWS DRAYMEY $V \KFK \WH
&RUBRIDARIVH SRKUHVRS QUM 6VEMA/FDQCDELY LHIDMS DRAYMEVLY

$ GAMRDOQRP DIRQIERAVKHER SRDIRQLVVAARWQWH — $,) WH  $*0 &WUXOUWH ) LDCADCBBAMPHOVWH  0' $ WH QMIP
) (CDAD\DAP HOVDG\WH . QMIP O' $

,1)250$7,21 &21&(51,1* $<5: (//1(66&$1$' $+2/' ,1*6,1&

$<5 1 HZFRIVDAWANVZ KRD RZGHGWEMADY R WH&ERSRDIRY $<5 1 HZ FRZ DV/IFRSRDME R 2 AREH) XQEHUWH 8D YMQHN &RSRLIDIRY/
$PAV7 KHUIMMIGRILFHR $<5 1 HZFRIVEFDMGDN 90 6WHINGRP P HIFHERAW HWV  G) GRU7RIROR 2 QBUR &DE0 /| %




680 0 $5<2) 7+( & 5&8/ $5

7KHIRTZLQ) LVD\XPP DY R AHIBLQLQRIP DR FRQELCHS HIHZ KHHLOQ WKLY & LURXTU , WY QRAVDQG LY GRAQRMEHG\R EH FRP SBIMIQINHD 7KLVLYD\XP P DU
RO DG LY TXOOLHE LQIWHIMHV By \WH P RUH GABIGH LQRUP DIRQ CESHUQ) HYHZ KHH QMY &LURXO@UDQG LGFRERDAG By UHHHFHKHHOQ 6HIRUL RMRTHY DA
XUHE\R FDUHX@ UMHZ MY &LUXOU LGFOQAQ) WH$ SSHIAFHY DQG \WH GREXP HOV IGFRSRIDAG B\ UHHHFH LO\WHU HQNY & HWELQ FOSIMUT) HG WPV XVHG LOQ WY
SUUFXOUKDYHWHP HDQQIVVHNRUK LOWH? * GWOU R THPV

7KHO HAAMY

7KHO HHIY) Z ICFHKHBRY' HRP B DNV DP ( DAMQW H DAKHRILFVR 6\NHP DQ( @RW / 3 D BWHINGRP P HFH&RAW By B
) BRU7RIQR 2 QIR &DDD0 /' %  IRIWWHSXERHR FRMGHIQ) DG U WRXAIKWIGYIMER SDMQ) WHS WDQIHP HOAD HROWRQ DERKHG DV SSHX[ 3% W
KLV & LLPXDU

7TKHS HRG' DMIRUGHMP 1QCQ) WHEHRRU1 RMKRTHYHDI LEGIWR BFHYHQRIWAHR DG YRMDAKHO HAMY LV SP ( DAMQW H RQ1RYHP B

GXEMPAR DY | XUWNHUREHUR WHERXWWHTXARXP RIWHO HHMY VWHSAHIH LOSHIRQRUB. SIR\ R KRTHY WS DABDXWV R WHSUCASDD
P RQAR WH RAMBEQ) 6HIRUL RMY DG WH YRM UTXULHG \R SDWWHS WDQIHP HOAB ROMRQ LV \KH O LUP DAYH YRMR DABDIW R \WHYRM/FDWB 6HIRU
1 RAKRTHY SIAHOAQSHIRORUE. SUR\ DAKHO HAMY DOGHIMBGWR YRMROWHS WDQIHP HONB HROMRQ

7 KH$ UDQIHP HQW
7KH7WDQORIRY

7KH7 UDQLRNRQ Z LGDEH [P SBP HIMG SXUXDQAR DSOQR DUDQIHP HQVWH3$ UDQIHP HOW \R EHILBGIQUASHWR $<5 1HZFR DQZ O IRPHS ZKRD
RZQHG VEMADY R $<5 IFRERDAGXQGUWHEYES SXBCONRVIRD R WHEYES DG \KEWRIR DSSURYDOSXUHOQAR WH) LDCR LEH SXNKDQAR Z KIFK
DG VVEMPAR \WH\GHALLE WP VWHIR \WHEHIRUL RM/Z RXGEHWIQI HIFGE, WHEHQIRUL RMRTHRS <5 1 HZ FROQGWHGHIRUL RMARTHYDAKH( || HRWH7LP H
Z RXGBUHHYH D/SDWR WHS WIQIHP HQV

L  DQHXDOSUWHSDOP RQAR 1H ([ KOQH1 RMWIMK-GE $<5 1 HZFR Z KIFK Z L@EHIXODQMGE $<5 DUGHFK R WH( [ MM * XOUDQRLY
DOG 1 HZ * XOUIQRY DG VUG B DIDRUVXEWIQMDM DR \WH DAV DG SIRSHWAY R $<5 1HZFR $<5 DG HIFK R \WH QLHAWDGG LQALHAW
WEMADUH/R $<5 REHWDO$\ U) RQEIDIRY, F DG

L  WHUSRDDSRWROR $<5 696 6KOH UBBHIY LQWHDIIJWIDM R \WH LWKHG DG RAMBEQ) $<5 69 6 6KOWW/RQDIX® GOWMS DG
SIRIRPDEDLY H FOXAQ) HFK R WHH M) CSSIR IPDAMD P LEIRQ Z DUDQN Z KIEK DUH H HIAME®I XQMD0 D DAB 6 SHUNKDLH \WH
WX KDWY DG\WWHGE $ QI LOMYH: DUDQN RU R \WH [WXHG DQG RAMBDAQ) KDWY DIRKP Q) \WH H HFVH LQ IX@R \KHS$ QI LOMYH
D DUDQN R \WH1HZ $<5 ([ FKOQIHEKOWA/Z LOEH\XEMPAR DM P RQK FROMPXDOBAN XS

$<5 1HZFRPD EHPHIHG ZRXQG XS LQR RUCP DOCP DMG |RTZ Q) WH FRQMOGAHR $<5 1HZFR ZIW$<5 IRBZ Q) FRIQ) R WH 7 UDQLRMRQ VKK
WDMKH 1 HZ 1 R Z RX@ BHRP H QUFWREQIDIRY/ R \WH &RSRIDIRY ) RUS 6 [HEHIOIGFRP H\E SXSRAY WH &RERIDIRY LV GHP HGE R \KYLYH \KH
P DOCP DARY 7KH1 HZ 1 RMW/Z LOKDYHDEAWRDOFRYHIIQV HYHQIVR GH DXONIQE DQHKDGRHG FRADAMDCEIANI HIQFRP SCUMRQR WHE HIRUL R

7KH P SOP HQEIRQ R \KH$ WIQIHP HALY \KEMPAR DQG FROB\RIOXSRQ DIDUHTXULAG & RXUADQG \WBM FOQITELY W XORY  DSSURYDYY DOG \WH \DI CRARQ RU
ZOYHJR WHRNHUFRQEWRVLFOGHELOWHGE XSSRY JUHHP HAB KDUHKREHUDSSURYDOLY RABTXUG B \WH&6( RUXQEHU&6( XGV DG RADFRIGWROR FBRMQ) R
WH7 DQORNRD




21HIQI R 1H $CAUREOL R/

7KHBXSSRMG) 6HIRUL RMRTHYZ HHR | HIHGWHRSSR QU \R SOMASDMIQ DQMKOIFHR 1 HZ $ GAMRIDOL RAWLQ D DI U DMSUGASIOIP RXQIR
86 PILARY (FOMYHR RUWIDOMKHAWRXQN 7KH1 HZ $ CAMRIOL RWZ [@EHIMKGZMWD  RIWIDOMMXHAVRQVAXEY 1Q8 6 PLARQR
QUBRHD/\RS<5 1 H FRDNFBMQ) 7 KHYCANWRS 3URVGUKDY HMHG LR WHYCFNRS &RP P WY HV HIRUSXUYXCQAR Z KIFK \WHYTFNMRS 3URMGHUKDY DIHG\R
IXE EDFANURS \WHRIHIQ R 112 $ GAMRIOL RMW LQH FKOQIHIRUSD P HAR \WHYTFNMRS ) XQAQ) 3UP LXP XSROFRP SBIRQR \WH 7 WIQORIRY 3URFHHGY/R
WH1 HZ $ GAMRIDOL RAMVZ LOEHXVHGWR UAXKAXUHRUUSD. 6HIBUL RIM/DQGI RUZ RINGQ) FSMICEXERH/

) RIZ QY FRP SBURQR \WH 7 UDQUDANR DQG | RTBZ LQ) \WHIMBORHR WH1 HZ $< 5 6KOUWH/ DOG \WHYCNRS 6KDBY R \WHNRZ GEIHR WHERSRIDIRY (R
SHYIRQ LV H SHAMG \R BHH LADD RZ Q RUFRQRORUGLUHFWGALHA® RULQALHA® RUPRMHR \WH\KM-Q RANBEQ) $<5 696 6KOWY RKHWDRO LOXUHALDSMID
0 DEIHPHY / & 30 LOXHV 6HHWHVHRIROR KLY &LUX@UM®EG? 3 UGASDOF REHYR 6HRXUMEY |RUP RIHGHEY

VEANKRS &RP P W HONRUL HZ $CAWRIOL RV

3XVXOQMR \WHYCANES &RP P LW HOA HIWUHQAMGLOR FROPXUHAZ W WHH HIARROR \KHBXSSRYE JUHP HOMKHYCFNWES 3URYLGHUKDY DI BHGR\KEVAUEH
IRUD) 1H $ GAWROL RW QRARKHEZ VH\KBVAUEHG | RUB \WH RKHUBXSSRINY 6HIRUL RMKRGEHY SURUNR \KH ( 11HAH7LP H |, Q UAMD I RUHIMICQY LQR \KH
VOFNWRS &RP P 1\ HQW HARUDQG DI UHQ) \R\KEVAUEH | RUXS \ROOR \KH1 HZ $ GAWRIOL RV $<5 KOVDIWHG\RSD \WHYOANIRS ) XQAQ) 3UPLXP  ZKIFK LY
DM LHG WRXIK \KH MKXOFH R YOFNWES GKOU HIXODWR R \WH IMXHG DG RAMBEQ) $<5 696 6K/ RQ D IX® AOWS DQG SIRIRP D DAY
H FOQQ HFK R WHH MM CSSUR IPDMY P LEIRQ Z DUDQWV Z KLFK DUH H HIAME®BI XQI0 D DB 6 SHVKDUH \WHWHDAXY \KDBY DG \WHGH. $ QI
" LOMYH: DUDQN DQGVEMPMRUFHSAR $<5 1 H FRR KEWUSIRQSURH-OB/IQWHDIJWIDMIPRQMR 8 6 PLARY

$QIN LOMYH: DUDQN

,QRGU\R BB WH GOMYH HIHFAR WH 1 HZ $<5 ([ FKOQH 6KOWY 05 \WH YCFNWES ) XQAQ) 3UPLP RQH MM $<5 GKOUMKRTHY H MY $<5
BKOUKRTHY H FOQQ WHUASIHONVR \WH1 HZ $<5 ([ FAKOQIH6KOWY OOG WH YCANIRS KDWY DIGH MM $<5 ( [ FKOQHE®B! 6 KDHRTHY Z LOEH JUIMGS QU
" LOMYH: DWIDNWR DFTXUHXS \R R WHRAMBQEQ) $<5 69 6 6KIBY LFOAQ) WHL HZ $<5 ( [ FKOQH 6K/ DG WHYCANRS 6KOUY LQWHDIJUIDMRQD
IX@® GOWG DG SIR IRP DEDLY DRKP 1Q) WHUH HFVHIQIX® || IX@® H HAMVHS WHS QI LOMYH:  DUDQNVZ RXG HIHANWHD GOMMWH1 HZ $<5 ([ FKDQIHBEKDWY
DOGWHYCFNVRS 6KDUV | URP R OSSR LP DMD R WHIX® QOWG$<5 696 6KOUY H FOAQ) HFKR \WHH MM CBSIR IPDAD P LEIRQZ DWDQNZ KIFK
DUHH HAME®I XQIM0 D DAB 6 SHUVKDUH DQG WH WD KDY 7KHS QI LOMYH:  DUDQNZ LO)EH H HRMCE®IDAB 6 SHU$<5 696 6KOHIRUD
SHIRGR @R\ HY/IURP WHFBMQJ R \WH7 IDQIRNRY 7KHS QI LOMYH:  DUDQWVZ L@RID EHH HAMCEG! RANGHWHS QWG 6\ SXOXOQAR 5 HIXDNRQ6 XQEHWH
8 6 GHRXUMIYS PARULOIGH WH 8 QWG 6\BIMV B\ $ FRUMAAMG , QYHRLY LQ FRP SCOGFH Z W WH S 6 VHRXUMMY @ V RULQ ARP SODGFH Z W DCRAHUH HP SIRQ 1URP \KH
W DARQ BTTXWHP HOVR \WHS 6 6HPXAUMEVS FWDGG LQ HIFK FDVH LQFRP SIDFHZ W D) DSSTECEG! GFOO-RXUMAV @Y V $Q SURFHGV/R WHH HAVHE. H M)
$<5 GKIMKROHYR WHS QN LOMYH: DUDQNV Z LGEH XVHG \R P ONH DQ RIHUWR SO GZQ\WH 1 HZ 1 RV DASDU WXV UHBAQ) WH &RSRIDIRYY G-EWDQG
RKHZ VHI RIJHHDOARSRDMSXERHY 7 KHEXSSRG) 6HIRUL RMKRTHYDUHVKSSRMYHR WHIMMOFHR \KHS QI LOMYH:  DUDQN




* RYHLODQFHS LIKW

$WRRQ R WH7UDQORANRY \XEMPNR \WH 6 XSSRY 6HIRUL RAKREHY UHFHYLQ) DABDAD P DN R WWH D)) U DM SUGASDOCP RXQAR 1 HZ 1 RW
WHBEXSSRMWY 6HIRUL RIMRTHY Z LEEH.J UDQAMS \WH UL KWIR CSSROARCHLQE-BHIG-OAMALHARU Z W QR O LADNRQWR FRP SHYRYR $<5 \RWHYRDG , QDBAMRY \KH
BXSSRWY 6HIRUL RAKRGHYKRTQ) DP DVUMW R \KH1 HZ 1 RV Z LOEHHMNBG R QRP LCDMRCHLQE-SHIGHOANAURRUDNOFK DOQOCP HAMY R \WH&RSRIDIRD
XQIMOWH HOMHUR WH U0 P HQARUUH LQDGAQ) R WH 1 HZ 1 R RUVKEK 6XSSRINY 6HIRU1 RAKRTHY AHDUQ) R KRS DP DMWY R \KH 1 HZ 1RV ,Q
DEAURY WHBXSSRINY) 6HIRUL RAMKRTHY Z LEOEHJUIQMS PP DY SUH HP SUYH U KWWR CFTXULH DEAWREOHNW R $< 5 \R P DQEIQWHUUASHRRYH SRSRIMRDM
HIXW LOMBMV

6XSHIRU3URSRDO

8 QMWH FBRIQ) R \WH 7 DQIRNRY \WH &R SRUIDMRQ KDV WH UKV WP LCDM DQG QRASURFHHG Z W WH 7 UDQCRNRD Z W UASHAAR HWH) L DO \XSHIRU
WIQLRMRY IRUERK $<5 D06 \WH 6HJRUL RMRTHY RU L 0Q WDQORAIRY WDAZ RXG WED WH 6HQRU 1 R LQ IXO®LQ FDK HIFK D 26XSHLRU 3URSROO
1 REDMVEQEQ) 00 \WLQ) VR \WH FROMY LQ WH 6XSSRS JUH-P HQWMKH &R SRUDMRQ DOG LW UASHRRYH QUHRRLY RILFHY HP SE HV LM HOAEDQNHY DRLCH V
CFFRXQIEQNV FROXEIN 05 RKHUDGYNRY RUUHSUAHQEAYHY VKDIDKDYH WH UIKWILQ FROKGIMRY Z WK \WH 6XSSRWY) 6HIRU1 RMRTEHIV DGMRY \R FRMIGLUDG
USROG W XQRTAMG SURSROY RULQMXULINY WDARH 6 SHALDOZ RP P IWKH GHMP LGHY FROANMMRUP D EHFDSCEGIR FROAMANY) D6XSHIRU3URSRIOIS LQ FRIGHARY
WHIZ W [ SURMGH CFFHW R QRO SXECF LQRP DIRQ FRFHOQQ) D) R WH &RSRUDIRY LQ | XUKHDFH SXOKWRIBSHAR 6XSHIRU3RSROY \ HIDIH 1Q
AR RUGHIRIDIRYY 1Q | XUWHIDFH SXOUMWRUMASHWR 6XSHIRUURSROY DG | RKHZ IVH FRRSHDM Z W DAMMWVSDMASDM 1Q RUICAOMEM OQ LQNALHY
SIRSROY GVRAMRQ/RUGH RIDIRQV/LQ! XWKHDGFH SXUUMWRIUASHRNR KK 6 XSHIRU3URSROY

BXSSRYS JUHP HW

6HIRUL RMRTHYKRTQ) D5SUR LP DMD R \WH DI W0 DM SUGRSOCIP RXQAR \WHBHIRUL RM/KDYHH HANG\KH 6XSSRVS JUHP HABXUKDQAR Z KLEK
\WH KDYH [P RQY) RKHAMQIV DIUHG\R\WH\MP VR \WH7 UDQOANRQ DGR YRMLQI DYRXUR \KHS WIIHP HVS HROMRQDARHO HANY ) RUDVKP PO R AHMEQR \KH

WP VR \WHBXSSRYS JUHP HOMHHS 6XSSRIS JUHP HOVIQWMY &LUIXOUS FRS. R WHIRP R 6XSSRYS JUHP HOWDVEHDILBGRO6( ' $5 DAZZZ \HIISOVADOG
RQ(' * $5 DAZZZ WEJRY
5HDRQVIRU( [ FKDQH

7KH 6S-ADD&RP P WH Z DV |RP HG 1Q $ XIXVAR R H SRH DG SXUXH RGH RUP RUH DM LE WDQULRNRDY LOYRMGQ) WH DP HIEP HQWH FKDQIH RU

WIDAQ R RHRUPRHR W GBALQIKP HIV DOGRUMKK RKHUILCOCAQIV DAHAVDBY URUDQ] DARYY UANUKAMUKIV UHFDSMIT] DARQY DQG RURMHUMEQLRIRD
DSMCDAYHY DYOIOEG R WH &RERIMRY 1O HIFK FDH D/ WH 6SHADD&RP P IWH FROUGH MG CESURSUDM OG5 1O WH ERAMMOQMIMW R WH &RERIDIRD 7KH 6SHADD
&RP P WH Z KIEK Z DV GHBI DAG\WH I XEDAKRIN VR CESIRHD). WA WBQLRNROE, WHYRIG XQEHWWRN DWRIRIK UMEZ R WHBMGHAW SIRGHFW DG ANGEW R

\WH&R SRIDIRQ 05 FRMGHIHE SRMMCOIMCDAH/\KDAP D EHDYDDEG! ) RIRZ 1Q) MV UMEEZ. SURFHW H WMYHQHIRIDIRYY Z LW WHE XSSRU) 6HIRUL RAKRTHY
DG WH YCANRS 3URYIGHU FROXKAIANRYY Z IW \WH &RISRIDIRQV | LCDGRDODGG GICODGYMRY OQG WFHSWR D) DLGHN 2 SQRQ IURP . RIHJ \WH 6SHADD&RP P LWWH
GHAMP LCHS WDMKH 7 UDQLRIRD Z DV 1Q WH ERAMMQMMAW R \WH &RSRDIRD 006 |1 QUIGRP D IIGADOSAQAR YLZ R \WH KRTHY R WH 6HIRU1 RM/ DG $< 5

GKOLHRTHY DG CESRYHGWHHIMUY LORR \WHEXSSRYES JUHP HOADQG\KH 7 UDQLRIR)

7KHIRWZ L) [VD\XP P D R \WH SUGASDOWDRQY| ROWH UHFRP P HIEDNRQR \KH6 SHADCR.RP P IWHWDSHIRUL RAKRGHY92 7( ) 25 WH7UDQOAIRY , QYL
R \WH YOUHY R 1 CRRLY DOG WH [P RXQAR LG RUP DIRQ FROUGH IS LQ ARQGHARY Z LW WH 7 IDQTRNRY \KH 6 SHADDSRP P IWikH GG GRADXIQN RURKHZ [VH DIP SR
DALIQDQ UHDMAYHZ HIKWR HIFK R \KH\SHALLLF | CRRY FRMGHGLQUAKIQ) IWARIFOMRQYDQG BHFARP P HIADIRYY , QAYIGAMOP HP EHYR \WHESHADOR.RP P IMKHP D)
KDYHDMIGHG QLI HHAZ HIKWAR G HIHQWVTRRY




-

=
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&RQMIHOAD DMWY ( [\WMRYY &RP SBUY \WH 7UWIQIRNRQ SUAHYHY \WH EHHIMR  DIUHP HOV PXUMD® LQ SOFH Z W KRGHY R CSSUR LPDMD 8 6
P LARQSUGASITIP RQWR 6HBUL RMARH \WIGP DMUMEVE \BR\ HOY

1HZ ORH 7KHRIHIQ R 1H $ GARDOL RW/Z LOBRYIGHWHER SRIDIRQZ MMS 6 P LARQR DEAWRIOADK Z KIFK P D EHXVHG\R DEAHAKRH
&R SRRV G-EVWREQ DINRQ/RUI RURKHLZ RING) FOSMIOEX SR/

&RHIDQN 7KHWP VR WH1 HZ 1 RV SURVGH6HIRUL RAKRTGHY/ Z [\K EHMUFRYHDON QG RKMHUSURYMRQ/ KD WWRH FRYHCDQIV DQG SURYMRQY LQWH
([ MY, QGHOMUH Z KIBISIRYIAQ) \KH& RSRUDIRDZ LW \WHDEAMRDONP HOQGRSHDMRIO Gf LELMNV R H HRXMROLWEBMGHNSTD

&RMM DG &UHAVBXSSRIWT KH1 HZ 1 RWZ IOEHVHRXHGE DEEAMWRIOOFRRMMICDGZ LOEHIXOIMGE DR $<5 V\sEMADIH/

) LGFADY 2 XW7 KH 6XSSRYS JUHP HWSIRYLGHY WH &RSRIDIR) Z W DILGHDY R MY CEGIWR L HAMJLQR DWIRIRNRY [(FOAQ) DWHLQIAQ) KDV
ZRX@ Z KH FRQXP P DAG UKXENLQ D KLIKHU RUEHNURXFRP H | RUERK \WH &R SRIDIRQ DQG KRTHY R \WH 6HIRUL R RU L WED V 1Q IX@LQ FDK DI

REQ DR/ XQE-UWHGHIRUL R/

5XZD ([WMRQ 7KH 7UIQORNRY SURVIGH WH &RSRIDIRD Z W DY DEAWRIDWR \ HIW R (XZ D \R [P SBP HOMW BEXMGHN SOD JLYHD WH P DXULY
H WOMRQVCFIRVWHGHBUL RAVDG6HIRUL RM/

2 SSRUMQUY VR 3 DUNFLSDMLQ BKDUH3 UFHS SUGH |, Q FRQGHANRD Z W \KH 7 IDQIRIRY 6HIRUL RAMKRTHY Z LODOR BFHYH1 HZ $<5 6KOMWHIXOOR R
WH SRUNFBRUQ) XD AOWG$<5 696 6KOWY H FXAQ) HIFK R \WHH MY CBSUR IPDAMD P LEIRQ Z DWIQN Z KIFK D H HIAME®! XQMD0 D DV
86 SHAKDUH WHWHDAXY \KDUW/DOGWHQH. $ QI LOMYH:  DUDOV

) OWLHN2 SIQRY 7KH) DLHN2 SIQROFRFOGVNDAD/R \WHEMWHIR  DQG \KEMPAR\KH TXOD LFDARQ/NFNRVARHUAG \WH7 UDQORAIRY L LP SBP HOMG LV
IQUIRP DIDAOOSROAR YL R WH 6HQRU1 RMRTHY DG R $< 5 6KILKRTEHY $ FRS. R WH) DLGHW 2 SIQRO LV DMIFKHS DA SSHIE[ ) R MY
&IUFXOU

) CLOUH \R &RP SOWM WH 7UDQDRIRY | \WH &RSRIDIRQ G-EWP DMUMEY DU GRAH WIS WH &RERIDIRD Z LODP RUH WDQ ANHD | 0FH I QI LFDQAGTXLGW
FKOBQI /BN LOP 1G oG

&RANE SSIRYDOR $UDQIHP HON7 KH$ WBQIHP HOALY \XEMPR D GHMP LCDNRQ R \WH & RXAKDAKH \MP VR \WH$ WBQIHP HOADUH | DUDQG WDWRIE® ERK
SRAHGADD DG VXEWEQAYHD

5HRP P HEIWRQR \WHG6SHADCERP P LWkH

7KH6SHADD&RP P IWkH DMUFDUH XOFRQUGHIDNRQR DQ®P EHUR | DRRLY DG DOMEDMYHY DG XSRQ FROXGIINRQ DQG DGYLFH Z W WH &RSRIDMRQV | LGDGADD

DGYVRY DG RANGH B COFRXQHD DG FRUGHDIROR WHRIDODGYIFHR . RIFUD/AR | DLGHY GHMP LQHGE XQP RAD \WDARH 7 UDQCRNRQ LY LOWHEHANQMIMVR \KH
&RSRDIRYDQG I OUIWRP DILQIEADCSRQMR YIHZ \R\WHEHIRU1 RAKRTHY DGR $< 5 6KIHKREHY 7KH6SHADORP P IWHIFFRBQIO XQIP RAD GHMP IGHGWR
WFRP P HIG \R 6HIRU1 RMRTHY WDARH 92 7( )25 \WH$ WDQJIHP HIAS HROMRD DAKH O HAMY QP ONGQJ W GHALP LODARQ DQG WHFRP P HXEDIRY \WWH 6SHADD
&RP P IWHUADHG XSRQ B0 00! LDGADCDQG RAHUDGYLFHDOGLQ RIP DMRQUAFHYHE GUQ) \WHFRXOHR! IWGHIEHDARY/




70 &RMGHDIRY/

7KH$ WDQHP HQAUHXOV LQ FHSIQ & DDADD | HAHDOLGFRP H\E] FRQHTXHIFHY VR WH 6HQRU1 RMRTHY DUG R $< 5 GKOKRTHY 6HHWH KHIGQ) HONBG
3 & HINLQ&DDADY) HAHDQ FRPH7O &RMGHDIRYY LOWLY&LUX@IU RUDGVAXWMRQR WHHFRQHNXHIHY

6HIRUL RAKRTHYDIG$< 5 6KOHKRTHY\KRXGFRQXOWHURZ QWY DSYMRYIRUS 6 RURKHAE FRQHDHIHY
51\N) DARLY
51N | CRRLY UHDIY \RWHBEMQHWR \WHERSRIDIRQDHVANRWQWH — $,) ZKIFK VIGFRSRIDAGE. UH HIHIFH QR LY &LURX@U 5 WN | CRRY UMY R

WHS WIQIHP HADUH VHARIQ LY & LUPX@UXQEHUWHKHDAQY 351WN) DARY  6HIRUL RIMRTEHY VKRXES FIUH X@® FROUG-UWHH UM | CRRLY LQ FRQUGHIQ) Z KHKHWR
YRMI RURUDI DQNKHS WDQIHP HOW




62/,8,7$7,21 2) 352; ,(6

KB MY H SHRWS \KDAKH VRIFMBRQ Z LOBEH SUP DO B POOSK LHVP D DOR BHWRIAWG SHIRDD RUB WBSKRH H? DORURKHJHBRRRQF P HXY/ B
AQUARY RIIFHYDGH? SR HVR \WH&RSRDINRQZ KR Z LORNEH\VGHAI LD UHP XCHDMS I RMAKHIRW

,QDEAMRY $< 5 KDVIHBIGHS&DIRQ3WY \ $ GMRYIRUSIR \ VRIAMINRQ DG LQ RIP DINRQ DI HOWHYFHVIQ FROGHRANRD Z W KHO HAMY 1 \ RX KDYHDQ mmm/
RUUHTXUHDMMBFHFRP SBUGY ) RP R 3U\ RURKHUYRI LOMKXANRQIRP  SBDHFRQIFMEDRQ3WR \ $ GIMRY B SKRGHDV FRGBFW

B HPOODNQRY FDURBER \ FRP 1 R SHYRQKDYEHHD DAKRU) HS\RJLYHDQ LQRP DARQRUP CNHIQ UHSUAHRBINROLQ FROGHAIRQ Z LW \WH3@QRUDQ mupnmwm
FROUGHIHG DANHO HAMY RMHUWDQ WRH FRQBICHS LO MY & LUX@UDGE U JLYHD RUP DEH DY KK LQ RUP DARQ RUUHBUHHIBNRQ P XWAGRAEH UHIHG XSRQ DV KDAQ) BHD
DAKRU HGE WHERSRUDNRD \WH, QEHIMUMH7 ARHRUSDWRO3UR \ $ GIMRY

$VXVHG KHHO WHWP 36HIRJ1 RMKREH P HIQVHIFK SHYRQWDAV\KRZ QROWKH BHFRB/R \KH, QGHQXUA 7 UKKH D/ DU IMMBG KRTHUR 6HIRUL R RAHU
\WDQOQ $ 11 LODM/R \WHERSRIDIRY DAKAK WP LVGHIQHGIQWH( [ MY ,GG-OMH D/R SP  ( DAMQWP H RQWH5 HRG' DM

9RMY 5 LIKW

$VDANHE@MKHIR OSSR LPDMD 8 6 DJJUIDM SUCHSOOP RXQAR 6HIRUL RMY DUH IWKHS DQG RANBIAQ) ( OFK 8 6 SUCGHLSDODP RXQAR
6HIRUL RMHIN@VWHEHIRUL RMREHUR UFRGDV/R \WHS HRG' DMURRGHYRMDAKHO HAMY)

$ SSRQR HMR 3LR W/

7KHSHIRQ@P H5 DVSIR \ KREHUIQWHHIFRHG) RP R 3UR\ IVDQRIIFHUR WHERSRIDIRY WH3$<5 3UR\KRTHJ  ( DFK 6HIRJ1 RMKRIEHJ KDV WH LLIKWIR
DSSROAD SHIRQ RMHUWDQ WH$< 5 3UR \ KRTBHU\R UHSLHHOAXAK 6HIRJ 1 RMKRTEHDANHO HIMY  LOFOAQ) %HH LIADOGHIRU 1 RMKRTEHY DV GHIQHS EHBZ
ZKRZ \K IR DSSROMMHP \HIYHY/ DV SUR \ KRTEHJVR SDUARSDMRUYRMDAIKHO HAMY , QRGHUVR CESRQAKAK RKMHUSHYRD D37 KILG 30UN 3WR\ KRGHJ  \WHGEHIRU
1 RIMKRTHIP XWWXEP WKLY KHURJWSUR \ RUYRIGQ LOXKAMRQIRUP  Dv/DSSOFCEG! DSSRIQMY \KFK WLLG SOV SUR) \ KRTHJ

BA6XEP IW RXUSWR \ RUYRWQJ LOWMKPARQ IRP

7R C5SRQAD7 KULG 30V 3UR \ KRTHU LQHWWXAK SHYRQV @P HLQWHEGIN \SIFH SIRIGHGIQWKH) RP R 3UR\ RUIORIY , QIKRIRY) RPP DG IRTZ WH
LOKAKRNROY| RVKEP LW VKK IRP R SR\ RUYRIGY LQAKRNROI RIP

1\ RX DUH DYHCH LFLDOS HQRUL RIMKRTHU REHAKDD RGH GFDMG LOWHS QWG 6\ DG Z MK \R SOMASDMRUYRMDAKHO HAMY \ RX KDYHWR LOHWY RXU
RZ Q (TP H LQ WH \&CFH SIRYLGHE RQ \WWH YRIGQ) LOWKAIRD IRP VIR \ RX B\ \ RXU, QAP HADY DG IRTBZ. DR \KH CESOFE® LOMKANRY/ SIRYIGHG B\ RXU

,QMPHIDY % GRQI \R \ RX DU LQAKRY \ RXU, QAP HADY \R DESRIQA RX DV SUR \ KRTEHU , WY P SRUBQAMKDAK RX FRP SO Z WK WH \LICDMUH DG WMD)
LQAKRNR/SIRYIGHE R \ RXU, QAP HADWY




1\ RX DUHD%HH LELDOBHIRU1 RAKRGHUGFDMS LQ\WHS QUG 6\BIA DOG Z MK R SOMASDM RUYRMDAKHO HAMY RU UL SHP WG CSSROQADWILG SOW D/
\ RIUSIR \ KRTHJ \ RX P XWRBMEIQ D YDIG BIDOSUR \ 1URP \ RXU, QAP HAOY ) RTBZ \WH LOWMKRIRYY | URP \ RXU, QMIP HADY LGFOXGHS Z W WHO R , QUUKAIRD
) RP VHOWRI\ RX RUFRQIBFVY RXU, QMP HADW VR BWIDHEMDGICOSR \ L \ RX KDYHCRABFHYHGRH $ WURBBEQQ) DYDIGGIDOSH \ 1URP \ RXU, QAP HADW \ RX
P XWAKHD VKEP MXAFK GIDOSUR \ VR WH , GEHMUH 7 OMBH 5 HIDXHIV I RJUH IMRDARQ | URP 94HCH LFLDDGHIRUL RAKRTHY GFDMS LO WH 8 QMG 6\BIM/ \KDAZ MK \R
SOMASDMRUYRMDARHO HAMY RU Ll SHIP WG DSSRQADWILG SOV DV\KHUSUR \ KRTHJP XWEHVHE, HP DOR FRIBUKAY RG WH WKIWRP DG UHFHYHGE! (R
QMWD SP (DAMOWH RY HHPEHU

$ SR\ ZIOQRAVEH YDIG XQBW WH FRP SBMG ) RP R 3WR\ LV UHFHYHS B\ WH , QGHOMUH 7UMMA 2 G WH 7UXMWERP SDQ. $WQ 3R]\
" HBDURHQV  <RQUHGWHHVBXW  7RROR 2QEURO ( - B DP RQ' HHPEHJ 7 KHG-DAHIRUG-SRIVR SWR LHWVP D EHZ OYHG
RUH WGHS B\ WH RKOULBHIRQ R WHO HAMY DAKLY RUKHJ GMAHARD Z IWRAWGQRAFH 7 KH FKDLLBHORQ R WHO HAAMY 1V XQGHU QR REQIDARQ VR DFRFBVWRU
UHHAADQ. SCUARXDUMMSLR \

([HAVHR ' MAHARQE\ 3K H/
7TKHSHIRQ@P HE IQWHHFRHG) RP R 3R\ RUYRIY , QIKRIRY) RP Z LOYRM\WH6HIRUL RV IQUASHAWR Z KIFK KHLY DBSRQMS DVSUIR \ 1Q DFFREDAH
Z W \KHLQIWKRIRQY/ R \WHE6HQRUL RMKRTGHY DESRQNY KIP 1 D6HQRU1 RMRTHNSHAL LN/ DRKREFHZ W URSHRAR DD P DRV BHORRMG XSRQ WHEHIRUL RV Z LAOXEH

YRMGCAFREQIO |, | QRIQWKPARQYDIHILYHD DVWR KRZ. VR YRMRQ D SDUARXGULMKXHVR EHGHAGHG DANHO HAMY RULL ERM FKRBHVKDYHEH-Q\SHAULHG B\ WHBHIRU
1 RMKRTHU WHEHIIRUL RMVZ LGEHYRMS) 2 5 WHS ULDQIHP HOAB HIROMRD DVGH LQHG EHBZ. DQG DVVHARKWOQS SSHIA 2$”

7KHHFRHG) RP R 3WR\ RUSRAQ) , QUXFURD) RP ARV GMAHARGDL DXWRUW XSRQ WH SHIWRQY TP H5 WHHQ Z W URSHRAMR DP HXGP HOV RU

YDUDARQVVR P DAV IGHOWIHG LOWH L RAFHR 0 HAMY DQG Z W LHSHRIR RMHUBEXMGQHN Z KK P D SURSHLD FRP HEHRIHWHO HHAQ) RUDQ. DANRXUP HOAW RU
SRWERQ-P HOW WHIHR | DQ KK TP HIEP HVWRURKHUBXMGHW SURSH® FRP H/EH RUHWHO HAMY RUDQ SRUSRIHP HW RUDGAXCP HOAW WHIR WHSHYRQQP HGLQ

WHHFGRHE) RP R 30\ RUIORIY , QMKAIRY) RP Z LOYRMLOCFFRUEIGFHZ LW \KHUEHANAGI P HOARQVKAK P DY RUBXMGHN $ VR WHAMKHBR P ODIHP HMWR WH
&RBRDIRONGRZ VR QRVKFK [P HIEP HYWDUDMRQRURKHUEXMCHNAR FRP HEH RUH\WHO HAMY
9RMY R 3R W/

6HIRUL RMRTHYP D YRME SR\ EHRMHWHO HIMY RUYRMDAKHO HNY D/GAAUEHSEHBZ
ORMY B\ 3UR\ EHRUHWHO HAMY

6HIRUL RAKREHYP D YRMEHRHWHO HY B FRP SO WH) RP R 3UR\ RUIRIY , QUKRIRD) RUP 1O CFFRUEDTFHZ W \KH LOXUKRURQY SURYLGHE WHIHO
9%4HCH LALDOBHIRUL RAKRTEHY\KRX@S DOR FOUH XA | RIBZ. DELOMKAIRYYSURVIGHGE. WHULQMP HADUHAR HOXUHWDARHUBHIR UL RM/OUHYRAMGDARHO HAMY ORI B
SR\ VWHHDIHWAZ D \RYRM , WP HDQA RX DUHILYLQY \RP HRGHHOHWHDARRUM R YLWWDED DIWOG\KHO HAMY DG YRMRQ\ RXUBHKDD

7KH$<5 3WR \ KREHUQP H3 IQWHHFRHG) RP R 30\ RUSRIY , QMKAURY) RP Z LADYRMWH 6HIRUL RAVIQUASHWR Z KLFK KHLY DSSROQMS VSR \ 1Q
CFFRUEDFHZ W\ RULQIMKAIRYY LFOGQ) RQDQ EDXRAKDAP D EHFIBG |, | WHHDUH RO AR WHIMP VR BXMGHWRUGHZ WP VSURSH® FRP HEHRIHWHO HMY RU
D0 DAWXIP HOAW RUSRIERIHP HW WHIR  DSUR \ KREE-UFDQ YRMDVKHRINKHVHVI LW

<RX FDQDSSROMRP HROHHIHWREH\ RXUSLR \ 7 KLVSHIRQ GRAVQRAQHHG VR EHD 6HIIRUL RMKRTEHU 6 HHWHVHRARQ DERYHHOWBG: $ SSROF HOWR 3R 11/

7KHHDHWRZ D VIRV IMWMHG6HIRUL RMKROHY W YRME SR\ BHRIHWHO HWY




E SHMUW\RXU)RP R 3WH\ RUSRMY , QMXPARD) RIP B\ P OOt <RXPD YRME FRPSOUY \JQQ DG UWMOQ WH) RP R 3UR\ RUIRMY , QIKXFIRY
) RP IQWHHIHBSHSIRVIGHS Z W CSSOFCEGISRUIH

3R LWV Z KHKH\XEP WG \MURKIK HP OCRUB. P DODY GARUEHG CERYH P XWEHUFHYHGE. WH, QBHOXUH7OMAH 2 G WH 7UAMAERP SO $W 3UR\ * HBOWW HQW
<RYHEWHNGXW  7RIRQR 2QEIRO ( - B ROMMWID DP (DIMOWPH RQ' HHPBHJ RULL \KHO HAMY LV DORXUHGRUSRWERGHG CRABIW\KDD

KRAY H FOQAQ) 6DMED V 6XQED VOQGEKRID V SURMR D) DORXP HONRUSRWERGH HOWKHIR - 3HYIRQVDSSRIQMS DY SUR \ KRTHY GHHG QRAEH 6HIRUL RAKRTHY
<RXUGHIRU1 R/ Z LGDEH YRMG LQ CFFRUEDFH Z W\ RAULQAKANRYY DY LQAFDME ROWH SR\ 7KH G-OGICH I RUKH G-BRIVR SR VP D BHZ OYHG RUH WIG-GE \WH
FKOLSHYIROR WHO HAMY DALY RUKHUGMVAUHIRY Z IWRWWRIFH ORI , QINKRNRD) RP VP D EHVEMPAR HDHIG-DBICHYLP SRHGE! LQMP HADUH/

,QRP DIRQFRQEGHSLOWLY & LUFXDULVILYHODVR 1 RYHP BHU XQBWRKHZ VHVGHALLFDXD \NIAG
$ GYFHWR%HOH LADCBHIRUL RMKRTGHY

|\ RX KRT D EHH LADOLQMMNMOQ 6HIRUL RM/ UHHIMG \R KHMQ DV D 29%HHIADO6HIRU 1 RMKRTHJ | RX \WKRX@ SURP S® FRQIBAM RXU EUR\HU RURMHU
,QMP HIDY DOGREBQDIG ! RTRZ WHULQAKRNRDYZ W UASHAWR YRICY

$ SSIFCEGI U XOMAY SRIA BN BURNHY DG RKHULQAMP HADWH/VR VHHN YRIDY LOXKRIRQY | R 94HCH LFLDOSHIRUL RAMKRTGHY LQDEYDFHR P HAMYV ( YHY
EURNHUDGGE, QMP HADY KDVIWRZ QP DAY SURFHEXUAY DG SURMGHY IWRZ QUAMDLOXKRIRYY Z KLFK VKRXTS EHFDUH X@ | RIBZ H3E\ %HH LADOSHIRJL RMREHYIQRGU

R HQXUHWDAHUG HIRUL RM/DUH YRAG DAKHO HAMY < RX VKRX@S FRBAVY RAUELR\HURURHU, QMIP HADY R REBIQLQWKRNRDY/ DUG D YR LOXMKAIRYIRP \R FRP SBIM
DOGUIMQWR RAUEIR\HURURKHU, QAP HAOW

$ %HHIFDO6HIRU 1 RMKRTHJ UHFHYIQ) D YRAQ) LOVAXFARD [RLP 1LRP W ELRNHU RURWHU, QMLP HEDU FDQQRAKVH WDAWYRAQ) LQXMKARRY IRP R YRM
6HIRU 1 R/ GLHAD DAWHO HIAQ $ GRRXIK %HCH LADDGHIRUL RMRTHY P D QRAEH BFRIQ] H5 QUHR® DAKRHO HAMY | RUWH SXSRHVR YR 6HIRJ1 RM/ D
%HCH LADOBHIRUL RAMKRTHUP D DIWIGWHO HAMY D/DSUR \ KRTHJDQG YRMGHIRUL RM/IQWDAFLECAW |, | DYHCH IADOSHIRUL RIMKRTEHUZ MKH/AR DWIGWHO HAMY R
YRMLQSHYIRD \KFK Y4HH LFLDCB HIRUL RMRTEHUP XWERVR DVSUR \ KRGHU RAWH U IMMHG 6 HIRUL RAMKREHU 6HH2 $ SSRQF HOWR 3UR L1V

$ %HH IADOSHIRUL RAKRE-UP D BYR\HDYRIGY LOMKANRQIRP SIRMGHEE IWERNFURURKHU, QAP HADY LQCFFREITFHZ WK WHLOQWMKRIRY/ SURNGHEWHHO

4 XRXP

$ TXRXP DAKHO HMY LVEHIRUL RAKRTGHYR DDAV R \WHDIJ U DMSUGASDOEP RXQAR 6HIRUL RAMARH RAMBDAQ) SIHING SHIRQRUU-BHIAGE
SR\ I DTXRUP LVRASUAHQADARHO HAMY WHO HAMY P D EHOGWUHE \RWHVHFRQG I RIBZ Q) 96MGHN' D DVGHIGHSLOWH ([ MM , GEHQMUH DARH\LP HWP H
DQG SOFH DQG QR QRIFH WKDIDEH UWATXUHG VR EH JLYHQ LQ UASHRAR \XAK DORXGHG P HAMY $ VIXKH DBRXGHG0 HAMY WH 6HIRUL RAKRTHY SUWNIQ SHIRQRUB. SR\
\KDIDIRWP DTXRUP DQGP D \WEQLRAAKH BXMGHN | RUZ KIFK WHO HAMY Z D/RWLCDD FRMIHG QRELKMIDOEQ) WDABW\KDD R \KH DJJUHIDM SUGRLSDODP RXQAR
6HIRUL RM\KHORAMBEQ) P D QRAEH SUMHONDAKHDGRHE0 HMY $Q BXMGHVP Dl EHERIKWEH RUHRUGHDDY 1\ DATQ DORXHG P HANMY Z KIFK P LIKWWKOYHEHHD
ELURXIKVEH RUHRUG-DOZ LW DARHRUILGDCP HAMY LQCFFRUEIFHZ LW WHCRIFHFDXQ WH\CP H




$ P HGP HOWE DQFHIDAR RU7HLP [QDARQR WHO HAAMY

7 KH&RSRUIDMRQUAHYH/\WH U KVWR P HIGRUYDY WHWIP VR WH\RTFMIROR SUR LH/DQG YR LOXKRNRQ/DAIQ) WP HSURARWHO HANMY B\ QR LQ) 6HIRU
1 RMREHYE P INQ) DSXECF DORXGHP HYB SV UHBDHUHDI \R\KFK TP HIGP HOARUYDUDIRY

7 KH&RSRUDNRQ DOR UAHLYH/WH U KWR FOGRHCRUWLP LQDMWHO HAMY LQIWVRBIGVUHIRY |RUDQY UDRQZ KDARHYHUE P CNGQ) DSXEQF DQCRXGFHP HONB. SUAW
UHBDHUHDIY \R\KFK GRMR)

o DRRAWWIP WY WH P DQHU 1Q ZKIK D) SXEQF DYRXAP HWMP D EH PDAH \WH &RSRIDIRQ VKD KDYH (R REQIDIRQ \R SEDK  DGYHIWH RU RKHZ M
FRP P XQFDMDR \XAK SXEQF DYRXHP HWRKHUIWKDDE IWXLQ) DSUHW UHBDH\KURXIK DQHZ VZ LLHVHFH

1)250$7,21 $* (17

&DIRQ 3R\ $ GYMRY KDV BHHD DSSRQAS DV SR\ \RIFMIMRY O LQRIP DIRD DJHIMQ FRIGHARQ Z W \WH 0 HMY) DG Z LAODSURVGH PXAMRP DY \HYLFRH 1O
FROCHRNRQZ L\K \XFK CBSRQR HW

&OBRQ3UR \ $ GMRY GRVQRADAKP HDQ URSRQUELOW | RUWH DFFXUIR. RUFRP SBIMHWVR WH LQ RUP DIRQ FRIFHQQ) WH &R SRUDNRQ RULW O LADM/ FRQBLCHS
KHIHO DYG RMHJ UHDMG GROP HW RUIRUDD. ID0WH B \WH &RSRUDIRD R GVFRVH HYHV \WDAP D KDYH RFFXUHS DQG P D O HAAKKH W QULFDGRH RUDARXIR. R \KFK
LQRP DIRQ
)((6%1" (;3(16(6

7KH&RERDIR) Z LD, WH , QGHOMUH 7 MM DG &DIRQ3UR \ $ GYMRY XN DY 1HAV I RUWHUVHYLFHY LQ FROGHARQ Z WK WH O HANY DG Z LAUHP EXOHWH
, QEHIMUH7 DARHDQG&DURQ3WY | $ GMRYI ROMHUU-DRIEBIRMR SRANHA SHOAVIQFRHANRQWHBZ W

' 2880 (176,18&25325%$7(" %< 5() (5( 1&(

7KHIRIBZ LQ) GRAXP HQVZ KLFK KDYHEHHSXEQF® |LGGRO6(* $5 DAZ ZZ \HIISOVADRUZ LW \KHVHRXUMEYARP P MMRQRMP [OUBIXDMAY DAKRIW LIQHFK R
WHSURYLGRH/ DOGWUIARUHYR | &DQDED DUH\SHALLFDD LFRERIDAGE. U HIHFHIQR DOGIRP DOLQAIUDCEDVR \MLY&LUFXOU

D WHDOROOG RP DIRQIRP | RANHERERDIRQAMS0 DK | ROWHI MO UGG HHP B W $,)°

E WH P DOJHP HQAKQ RUP DIRQ ALRX@UAMS 0 D LQUASHRAR \WH &R SRUIDIRQ DOQXOOP HAMY) R \KDUHRTHY KHIB RQ- XCH WH?
$* 0 &UFXOU

F WH FRQRICDMS | LQOCADOWEM HQVR WH &RUSRIDIRY | RUWH | VDD, HIUHES' HAHP BHU DOG \WH DGRV UHBRWAHIRD WH® ) LQDGADC
6VP HOW

G WHP DD HP HOAV QVAXWWIRQ DG DEDOMYR WHERSRIDIRQ! RARHI VA0, OGS HHP BHU W 0§

H WH XQDXQWG LOMIP FRQBHHE FRORIEDMS | LOCADOWEA HQVR \WH &R SRUIDIRQ | RUMH \WUHH DQG QCH P ROV HXBHG 6HBWP BHU WH?
, QMIP ) LIDQADY

[ WHP DD HP HOAV QVAXWIRQDQGDDOMYR WHE& R SRIDIRQ| RAMH\KUHH DG QGHP ROMVHIG-G6HBWP BHU WHS  QMIP O’ $° DG




J \KHP DMIDCFKDQIHUSRWR \WHERSRIDIRQAAMG 1 RYHP BHU UHDMY R CP R RKMHAKQIV \WHHIMUCQ) LORR \WHEXSSRYES JUH-P HV

0 DMUDORKBQIH WERW RKHJWED FRQ LGHWDOUSRW  EXMCHW DFTIXAMMRQ WHBRW LQMIP 1 LQDGADOMEARP HOV DG DORKHIGRRP HQV R \WH WSH UH HIHG W
CERHDWMH@MR KLY & LURXOUDYGEH RHARP SBINRQRUZ IWGIY DOR \WWH7 IDQANRQZ LOEHGHP Ho\WR BEHIGRRSRIDMSE. UH HHFHIQR\KYV & LURX@U

$Q WM HWFRQELCHS 1Q D GRAXP HMAGFR BRIDMG RUGHP HG\R EHLGFRBRIDMG B\ UHHHFHKHHQ Z LEHGHP HG R EHP RAlLHG RUVKSHWHEHG | RUWH
SXUBRH/R WLV & LUFXTIUVR WH H WAWNDAD \WMP HOAFRQELGHG LO WLV & LLFX@URULQ DQ. \KEVHTXHMD 1G5 GRAXP HOMKDADOR LV RULY GHHP H5 VR EHLQFRUSRIDMG
B\ HHHPHKHHQ P RAILHVRUNKSHIHEH/VKAK WIWP HOAS QWM HWR P RALLHE RUVKSHVHEHG Z ICRAFRQWAMWMD SDUAR WLV & LUFX@U H AHBWDVAR P RAlILHG
RUNKSHOWHEHG 7 KHP RAlI\ 1Q) RUVKSHIVHAQ) WP HAWGHHG CRAWMMWDAMKDY P RAL LHE RUNKSHWHEHS D SURUMBWP HONRUIQFXGHDQ. RKHULQ RUP DARQVHWRUN
1Q WHGREXP HQAMKDAMP RAL LHVRUNKSHIHEHY 7 KHP DNLQ) R \KFK DP RGN LQ) RUVKSHVHAQ) WP HWZ L@IQRAEH GHHP H5 DQ DGP IWIRQ IRUDQ. SXUSRVHWDH
P RGUIHG RUNKSHWHEHE WIWP HQWZ KHQ P DGH FROWAMWG D P IMIHSUHHMMERQ DQ XQAXH WM HIAR D P DMLDO DRARJDQ RP IWRQ VR WM D P DWLLDO CAAKDALY
UHTXILHG VR EH MG RUWDALY GHRHADL. R P DNHD WM HMAQRAP MBDAQ) LQ QIKWR WH FLLRXP WIQRHYLQ Z KIFK IWZ DVP DGH &RSIHVR GRAXP HQWIGFRUSRIDMG
KHHQE\ IHHHFHP D EHREWIGHS XSRQ UHTXHXP DGHYID HP DIOR. 5 #_ D WZ HIAWFRP QG DUHDOR DYDIMEGIHPAWRQFD® RQ6( ' $5 DNZZZ HEDLBOVADDQG
RY(' * $5 DAZZZ \HFJRY RURQWH&RUBRIDARQIVZ HEVMDWZ Z Z D W HDHWFRP

)25: $5' /22. ,1* 67$7(0 (176

7 KV&LUPXOUDGWHGERRP HOVLGFRERDAGE. U HHFHKHHOFRQBIQFHWEO? | RZ DG GRNGQ WBAP HON' 0QG® | RZ D6 GR\Q) LQRP DIRY Z MMOQWHP HIQQ)
R DSSIFCEGI V-RXUMAY QY V LFOGQ) & ODADRVHRXUMAY @Y V DOG8 QUG 6\ VHRXUMI/ @7V FRIGAMYHD 3) RZ DG GRNQ) 6VWP HOV  $ @LQRIP DIRY RKHKDD
WBAP HOV R KIRUFDOI CFW LGFOGHS LQ WLV &LURX@U DQG WH GRXP HW LFRSRIDMG B UHHIHIFH KHMOQ LFOGQ) HMP DAV SI/ H SHABIRYY RIQRYY | RMFDIV
SURWIRIRQY \BLJHIVDQG IXIEDGFH FROMBAMY I RZ DG GRN.G LQRP DIRY ) RZ DS GR\Q) 6\BAP HOVLGFOGHWIAP HOMKDADH SHARNHIO@MM G-BHIGXSRORUM HAR
I XVUAUH HYHQWV RUFRQAMRY/ RULGFOGH ZRG/ KK DV3SIR IRPD 3H SHFW  *DQMASDAV 3SDV SEHIHYHV GHMP DAV GlOMXS/ S\IJHN SSIRWAW 3| RMFDWW

SVHH 3@NHD” RUGHIDYHYHMROAKHIR DOGRKHMP LOUH SHMRQY RUXMHRUFRGGWRIOHBEAKRK D/P D 3Z1AD 3\KRXAE 3ZRXE DOG® FRXE

% WHUQDMUH ) RZ DG GRAGQ) 6VBMP HOV DUH KEMPAR LOKHHOAIMNY DG XFHVEQIA/\WDAP D EHJHHIDORUNGHALLLE DQG Z KK JLYH UMH R WH SRUMELQN WD
H SHABIRY | RHFDIV SUHERIRYY SURWAIRYY RUFRFOMRYY Z LAODQRASURYH \R EH CFRXUDM \WDADXXP SWRQV P D QRABH FRUMADG \WDAREMRAYHY VADMILE JRONY DOG
SURIMH/ Z LODQRAEH CAUHYHG $ YDUHIV R P DMIDOIDRRY PDQ R Z KIFK D BX RQG WH &RSRUIDIRQY FRWRO FRXE O HARSHDIRYY BXMGHY | LCDGRLDOFRQGURY
SHURP DQFH DG BAXOV R WH &RISRIDIRQWDAP D EHH SUAAHG RULP STHG B KK ) RZ UG GRN.Q) 6\BMP HOW DOG FRXT FDXVH CRXDOURKAV VR GLIHUP DALIDED |URP
PXUHW] SHABNRQVR P DMG RUDQIFALSDMS HHQVRUUAKOW

7 KAHI CRRWYLGFOGH BMDHQRATP IG\R WHIRTBZ Q)

WHWP LQ) R DQGP DMYAR EHFRQUGHIHS DAKHO HAMY DV/Z HODYZ W UASHRAR YRICY DAKHO HANY)
WH&RSRUIDIRV | LOQIVZ LW \KHE& RXWDQG\WH CELOW VR REEIQWH) LQDCR (GHU

| OUHVRWP HY \DN\ \WHFRQAUWRQ/R \WWH7 UDQOANRQ RV RKH VHARP SOIMRH7 UTQTRRD

WHH SHRMESURFHWI RULP SBP HQMY) \WHT7 UDQRNRY

WHHIHAR \WWH7 UDQORAMRQRQWH& RLSR DRIV LQDGA DOFRQAMRQ DG EXMCHNV RSHDIRY/
WH&RSRUIDIRV | XMUHOIXGW DG | L QDRDOFIBIAW

WH&RSRUIDIRQW CEOWV VR FRP SO Z W LWGHBWRYHION

> > > > > >




\WH& RUER DRV CELON VR VHRXUH] XUIHUHDXAW RUGHEWICDGAQ) UL UTXLUHG

WH& R SRUDIRW CELOW VR VHLYLFHIWGHEWRWR TP HIG RUUH LQDFHIWLQE- BN DOGWHWLP VR DO KK CP HIBP HWRUUH LAY
WHEOMRODUMQY |URP WHIMMOGFHR \WH1 HZ $<5 6KDWY

DAXP SWRQVOQGH SHABMNRYY GHAUEHS LOWWHE& R SRUIDIRI FUMFDCDFFRXQIY SRIAH/DQGHANP D/

\WH&RER DRV XAMUHI LODGRADCDOGRSHDNY SHIRWP DGFH

I XUUHSHURIP DOFH WAXOVOQGWIP VR DADLE LQWDAYHY DM LE DI P HQN DOG\KSSO CIUHP HOV
WH&RERDIRIV ROV \RIURZ LIWEXMQHNY

\WH&RER IRV CELOM REDIQG\BMS HIXDRY $ SSURYDY Ll BTXHG

JHHDOMIXDRY DOGGIDOMY (FOAQ WHUIMR GIDOWIXDRY 0UG SRMNFDFKDYH
RMHHYHOVRUFRQAUMRQAKDAP D RAFXULQWHI XM DG

P DQDIHP HV\XFRHAWLQCQIASDAYY DOGP DQILQ) \WHIRBIRQ) | CRRY D/Z HIDAWHIMVGAFUEGIOWH — $))

D>»>>I>>I>>I> I > > > > D>

1 R DAXUDGFHFOQ EHJLYHQWDARHE RISR DARVH SHABNRQYZ LOSIRYHWR EHFRUHADOG\KAK | RZ 06 GRNGQ LG RIP DARQLGFOGHGLOWMY &LLXBNKRXG RAEHXQGXO
UHIHG XSRQ DOG WH &RIERIDIRQ GR/ QRAKQEHMENH D). REQIDIRQ W UHYMH RUXSADM Q. |RZ OUG GRNGQ) LQRIP DIRQ RUMBM HIV REHUWDQ D/ H SHAO BITXWLG B

DSSIFCEG Q¥ ,Q PONGQ) WHH WEAP HOV 1Q DEAMRD \R WRH GAAUEHS CERYH DQG HYHZ KHIH KHHOQ WH &RSRUDIRY KD/ P OGH DAKP SIRQY Z W UASHAWMR Z WRA
P MBIRY \KH CELAOM \R FRP SOWMWH 7 DQVIRNRY \WH CELAW R FRP SO Z LW LW GHBWFARYHIDQN DQG HLYLFH RUUH LQDQFH W GHEAWUHFHSWR. BIDAVMM B XDRY CESURYDYRQD
WP HD EDLY WFHSADGGRUP DQMDFH R UNXLHG QFHOAY DG LG SOV FROHQV LQ DWP HD P DOQHU QR XQEDQEHG P DAMIDID CEYHYH FKDQIHY R LW | CHOMN DAHV
FXVHP HUEDH QFHQHY DOG WH HFRGRP LF FROEMRQY O HAMY WH &RSRUIDIRQIY FXUHADQG SURSRVHG RSHIDIRYY 7 KHH DAXP SWRQ/ DIKRXIK FROIGHIG WDRIEGIE, WH
&RSRDIRQ DMWHWP HR SUSDUDARY P D SURYH W EH LOFRWHAW, Q DEAMRY WH &RSRUDINRQ KDY DAXP HG \KDAKHH Z LADEH QR P DMUDODGYHYH FKOQIH VR \WH PXUHY
UIXDRY GQBAEHDH HAMY \WH FDQEELY LB DQGKDYDOR DAXP HG\WDAWKH &R SRUDNRQZ LU DLQFRP STOQAQWWH I XUMUHZ W DXDWIM DG GFDODY. V W XDNRYY/ QG
XBVLP SREGXSROVA @F 7 KH&RSRDIRYWIRZ DG GRAQ) LG RP DIRQLYH SUAKO® TXOI LHGLOMWHIMHV B\ \MYFDMRDY WBAP HOV

127,&( 72 6(1,25127(+2/' (56,1 7+( 81,7(" 67$7(6

1(,7+(5 7+( 1(: 127(61257+( 1(: $<56+$5(6125 7+( %B&. 67236+$5(6+$9( 25: ,// % 5(*,67(5(' 81' (5 7+(
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1(,7+(57+( 1(: 127(61257+( 1(: $<56+$5(6125 7+( %$&. 67236+$5(6+$9( % (1 $33529(' 25" ,6$33529("' U<
7+( 86 6(&85,7,(6$1"' (; &+$1*( &200,66,21 36(& 25 $1< 86 67$7( 6(&85,7,(6&200 ,66,21 125 +$6 7+( 6(& 25 $1< 86
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7KH $ WDQIHP HQMY EHQ) P DGH 1Q CRFREDGAH Z W WH QVFRXUH BITXUP HQV R &DCDA0D VXU @Y V' 6HIRU 1 RAKRTEHY \KRXTS EH [ DH WDKK
WU HOVOUHGL I HHQVURP \KRHR \KHS QNG E\BIAY




6HIRUL RAKRTHYLOQWWHS QMG 6B/ MKRXTS EH LY. DUH\KDARHS WIQIHP HOADYGAAUEHGKHIHOP D KDYHWY FROHTXHIAH/ERK LOWHS QWS 6\BMY/ DG LO& DD
6XPK FROHDHIFH/LOWHS QMG 6B KDYHCRABHHD GAAUEHE KHIHQDOG 6 HIRUL RMARTHY DHHIFRAU HEWR FROXOWHLM DOMRY

7KH\VRIAMINROR SUR LHVFRQAP SOMG KHIE\ DHEHQ) HIHRAMS LO CFFREICFH Z 1\ & DDED) FRUSR DM DG VUMY QZ V 7KHSUR | VRIFMINRD KBV XQGHUWH
8 6 GHXUWMAY ([ FOQIHS PR DUH QRADSSTFCEG! R \WH &RSRIDIRQ RUWLY \RIFAMBNRY 6HIRU1 RMRTEHY \KRXT EH [7 DH \WDASI | \RIFMIMRQ 05 GVFBRKUMH
WXL HQVXQGHUS DDEDQ@Y VOHAL HHQVURP \WRHUTXLP HONXQEHUS 6 \HRXUMW/@Y

WP D EHALILEXOVRU RX \R HIRFH\ RUWKWOQGDQ FOIP \ RXP D KDYHOUMQ) XQEHWHS 6 \FRXUMAY @Y V MGRHWH &R SRIDNROLY LFR SRUDMG LQ & DD
DG LW DBV LFOGHYAMK &ROP ELD EDHGIRXP \HBRIRQSIRYIMRY/

' (6&5,37,212) 7+( $55$1* (0 (17

7KH$ WDQIHP HOAFRQAP SO/ D \HIHY/ R MAGV DG WIQULRAIRQY WDADH GALIGHS \R GG \R WH \KFFHM XOH \WMMRQR 8 6 PIAR) R \HRXUHG \HIRU
REQIDIRY/R \WH&RSRIDNRQ | RUE R\ HDY/ DG \WH UFHSWR - DEAURDOFCSAIOWDAZ LODEH XVHG R FRQMKH \WH & RISRIDARQ GHBYHIILQ) HIRW DQG | RUJHHIOZ RINGY
FOSMID DvZ HOD/WHH \WMRQIRAER\ HOWR 8 6 P LEIRQDIJ W DMSUCHRSDOIP RXQAR 6HIBUL R/ 7 KHS WK HP HQNRQMP SOOM/\KHI RGBZ LQJ

D WHIXOFHR WHS Q' [OMYH;  DUDQN
E WHH FKOYHR WHEHIRUL RAVIRAWHL HZ 1 RWOGWHL HZ $<5 \KDW/

F WHRIHIY R \KH1 HZ $ GAWRIOL RMW DOG

G WHIMMOGFHR \WHIYCRNMRS ) XQaQ) 3UP LXP

$ WP LQ) \WHS WDIHP HONYFRP SBIMG WHIHZ LOOEHDSSUR IPDMD L P IGIRQDIJ U DM SWGASDOP RXQAR 1 HZ 1 RAVRAMBREQ) SXUXOQAR WH
$ P HIGHG D065 HABIMG, QGHOMUH Z KIFK LY DAEFKHG KHIMR Dv$ SSHIG[ 3* © DG LL LWKHG DG RAMBIEQ) $<5 69 6 6KOWY RQDIXW QOIS EDLY DIXP LY
WHH HFVHR D0 96 \KOWY $<5 ( [ FKDQHEB! 6KDBY FAUMDE® JUIRAG UANIRAG WHN XQW 3568V DG WHS QI LOMYH: DCUWIQN DG LFOAQ) WH1H $<5
( [ FKDQIHE KD DG \WHOCFNMRS 6KDY EXW] FOQQ) ERKMWHH MY DSSUR LPDMD P LAIRQZ DUDQNVZ KLIFK DUHH HIMEBIXQAD D D/ 6 SHAKDHDDG
WHWHDKY \KDWY 7 KHS WDQIHP HOAZ LOEHI LBGIQUASHRAAR $<5 1 HZFR ZKIEK VDG O IRP H5 ZKRD RZGHS \WEMADY R $<5 LFRSRDMSXQEMWHEYES 7KH
$ WDQIHP HALY SURSRVHG VR BH FRP SOIAG SAMCOAR VFAIRD R WH&Y&S$ \KEMPAIR BHQJ CESURYHG SXUXOQAR WH ) LQDD2 WEHJ WH BFHSAR DODUTXLHGS 6 DM
UIXDRY CSSURYDY DG WH\VD CRMRQRUZ DYHUR  DERMHUFROGURYIQWHEXSSRYES JUHP HWIEE\WH3 @O

VAN URXQG\R \WHS ULDQIHP HQV

%HIIRQ LODM WH &R BRUDNRQ EHI DQWR HYDODOM SRMIMOWDADLE RSWNRQ/WR DN W XSFRP 1QJ) LIQU LFDQAG-EWP DM $ VIKHWP H \WH & RISRIDIRY
DQG W \XEMGDUHY KOG CSSUR LP DAD PIAIRQR RXAMBEQ) LQG-BAMEHW LQ\WH DIJUIDM Z 1\ C5SUR P DMD PLARQR 6HIRU1 RV DG OSSR LP DAD
P LAIRQ DAMEXSEGIVR \HIDUCRM/ YHIERAINHEDAN CRMY RUDIWKP HSGHEWMQHIFK FDHIURP KIMRUFDDD  $ \WDQLRMRYY FRIBARYHD \WH:2 6HIBUL RMV

,Q2 AREHU WH &RSRUDIRQ HYDIHE 0 RHDY DV 1 LCDGA.DODGYMRU DG LOYHIR HMWEDN-ULQ FROGHANRY Z 1V D SRAMMMIDWDQORANRY RUVAIN/ R WIQIRIR/ R
DOGHAW D P DMIDDSRWR) R \WH &RERIDIRYY CCEOMY LGFXAQ) \R DAMVMQ HYDILQ) 1Q GHIRMMRY/ Z W YOURXY KRGHY R 6HBU1 R/ FRIANHD \KH 3 6HBU
1 RMKRTEHY  D/Z HODVKRGHYR 6HIRUL R/ FRIBANHD \KH 6HIRUL RMKRGHY  $ GAMRID \WHA&RSRDIRQHIIHG6WH-P DQDQG: HOQ1RMWPEH  \RDFY
DVFRXQHOR \WH& RISRIDNRQLOFRQGHANRDZ W OQ - SRAMMIOMIIRAIRQ Y




,Q-DOMY WHYRDGDARRY H50 RHDR LQUDMRXAN-AK \RWHS < 5 ( QIATH 1M GLEHAR SXKHH \WMRQ/R WHS<5 ( QMMIIQEHRMIGHW

,Q) HEUOW 0 RHIV LQWDMG RANTFK VR WH QUHMKRTHY R 6HBU 1 R DQG FHYEIQ RMHJ G-EWREQI DIRQY \R GHIRIDM P DXUMY CDM H \WMRQY DG RKMHU
P HIZP HQV ' XUQY WHFRXOHR GHIRIDIRYY WHER SRIDNRQ HOMMG LOR QRO AVFRXUHDIMHP HON 21" $V  Z W YDURXV6HIBUL RMRTHYDQG | RIBZLQ) DP V BRIW
GHRIDIRY/ XGWP DMD HIMIG LOR D QP BHUR DIUHP HOV R H MG WH P DMUW CDMY XQE-URHIBIQR \WH 6HIBUL R DG RMHUG-EWREDQIDIRYY FHMIQR Z KIFK DM
FRMY HMWRQWHH | HAYHIAWR DR\ HIUH WMRQR \WHP DXUMY MR \WHEHIRUL RMV WHS 6HIIRUL RM( [ WOMRQ' DM DQGFHMBQR Z KIFK Z HIHFRQMY HOARQD
FHVBQSHAHQBIHR \WHKRTHYR \WHEHIRUL RMWDIUHQ) 1QZ UMEY \R H \MIGWHP DMUW GDMR WHEHIRUL RMW/E. DABDMER\ HY D/GARIE-GEHDZ $ VR WHEM
KHIR  \XEMPAR WH RFPXUHIFH R WH 6HIRUL RM ([ WOMRQ' DA \KH DIUHHS DP HIEP HOV Z LODUAXANQ WH H WMRQ R P DXUMY GDMY | RUDQ DIJUWIDM [P RXQAR
PLARY H FXAQ) WHIH RIDAG HIUQRAWREQ DR GHAUEHSEHBRZ. R G-EAXQEHWHGHIBUL RV ) XUNHUGHEIORQWH QHIRADIRQY Z LW \KH YDURXVKRTGHYR 6HIBUL R/
DG RKHUREQ) DR IVVHVR K EHBZ

A

>

>

=

2Q) HU@Y \WH&RBRIDNRQH HIXAMGDR1' $ Z MW DKROGHUR WH1 9 / LY) WHEHBUL RM \WH3/ LY) UHHEHBUL RM  ZKIFK/ LY) WHE6HBUL RMKDG DD
DJJUHDMRAMBEQ) SUCHSDOCP RXQAR DS [P DMD PLARY 2 Q2 AR Z\WHIHFFWDVR 2 RREHJ \KHSDMAH/\R\KH/ LY) WHEHBUL RM
DIWHHG\R DQH \WMRQ DG 0Q 0P HIGP HOAR WH/ LY) UHH6HBUL RMR H MG WH P DXUMY COMWHIKQEHUR R\ HIY FRQIMI HQNRQ WH RFFXUHIHR \WH6HQRU
1 RM([\WMMRQ' DM

2Q) HELOW WHERSRDNRQH HXWGOD1 ' $ Z W WHKRTHUR WH,/ + HIEDC HP HAH/6HIBUL RM \WH3+ HEDCS HP HAHVEHIBUL RM  Z KIFK + HIEEC
5 HP HIHY 6HIBDUL RM KDG DQ DJJUHIDM RAMBQEQ) SUCHSDODP RXQAR  CSSUR LP DAD PLEIRY ( 11HAMH -XH \KH SOV R \WH + HIETDS HP HAHY
6HIBUL RM D) UHHG\R DQ P HYE HQARWH -+ HIEDO5 HP HIHY6HIBUL RM\R H WG WHREQIDMRQWR P DNHD P LAIRQLP RW DARQSD P HWSH' HAHP BHU

B \ZR\ HLY FRMY HIWRQWHRAFXUHIHR \WHEHQRUL RM( [ WMRY' DM ( [1HAMH1 RYHP EHU \KH SOUMA/\R \KH-+ HIEDOS HP HAH/6HIBUL RMDIUHGR
DQCP HYEP HOAKDABP RYHGWWHSUMRAD DI UHHG XSROFROBURQKDAP DHWHH WOMROR WH P LAIRQLP RWY DARDSD P HOWRQMY HIWROWHRAPXUWHIFHR \WH
6HIRUL RM( [ WMRY' DMDJG HIHAYHDVR WHEMWHIR  H WIG-G\WHREQIDIRQWP DNHWH P LAIRQLP RUMY DARQSD P HAXQMD HAHP EHU

2Q) HEUOY WH&RSRDIR)H WG 1 $VZ W FHIBQ KREHYR \WH 3$ 1 DMUD00 HIAQH6HBUL RM/ FRIBAIYHD \WH 31 DXUAV0 HIA.QH 6HIBU
1RMW  ZKIFK 1 DMBVO HIFGHBHIBUL RMYKDG DQDJJ U DM RAMBIEQ) SUGHSOCIP RXQAR DSSUR LP DAD P LEIRY ( 11 HARYH-XH WH SDMA/R
\WH1 DMUA/0 HEAQHEHIBUL RM/DI BHE\R COH \WMRQDJGEDQCP HIGP HOAR\KHL DMIV0 HIFGHEHIBUL RAVAR H WIG\KHP DU OMWHIXQE-UB, R\ HOW

AR HONRQWHRFEXUHIFHR \WHEHQRUL RM( [ \WWMRQ' DM

2Q) HEXDY WHERSRIDIRQH HXMEDR1' $ Z W DKRTHJR WH3$ &DQVHK S WP HG' HEMKHE3$ $WKP HG' HEW ZKIFK 3% $ WP HG' HEWKDG
DODIJWIDMRXAMIDAQ) SUCASIOCP RQAR OSSR IPDMY P LARY ( 11HANH-XCH WHSDMHAR WH3S$ $ WP HE' HRADIUHHG \R DQH \MMRQDQG D
P HYEP HQARWH3$ $ WKP HG' HEVWR CP HOG\KHP DMUMNY GDM\R 2 AREH DOG\XEMAMR \WH\D CRARQR  FHYBIQFRQEMRYY R | XUWKHUH, \WMOG\KHP DMUMY
COMXQEMH3S $ WP HE' HEANR R\ HIYI URP \WHRWILQDCP DU GDM 7 KHFRQAMRQV\R H \WIG\WWHP DMUNY CDME\ &R\ HILY/I URP WHRUILGDOP DMUMY GDM
XQEHARH3$ $ WP HG' HEWZ HIM\DIM LHGRQ2 AREH

$OR RY) HEXOY WH&RSRDNRQH HXME D1’ $ Z 1N DKRGHUR \WH3$ &0V HK 6HBUL RM/ WH?&DQQD 5 HFHDUAK 6HIBULRM  Z KIFK &0Q(D
5 HHOUK 6 HIBLIL RMKDG DR UHI DMRANMBEQ) SUGASDOIP RXQAR DESUR LP DMD P LORQ ( 11HARYH-XCH WH SOUMEVAR \WH&. DQDS HUDLUAK 6HIBU
1 RIM DIWHG R DQ H WIMRQ DG DQ CP HIEP HQAR WH &DQ0D 5 HHIUK 6HIBUL RIM\R H WG WH P DMLY CDM WHIKQEHUE. \EIR\ HDY \XEMPAIR \DIX CRIRQ R
AHMBIQFROAMRYY 7 KHFRQEMWRQAR H WIG\KHP DXUMY CDME. \ER\ HOWXQEHMWHEDXDS HHDAK 6HIBUL RMZ HHVDIW IHGRO2 AREHU




>

$ORRQ) HEXOY WHE&RERDINRQH HHXWMGDR1 ' $ Z W DKROGHJR WH1 - * 6' 6HBUL R WH?3 ( DI6SUQ) 6HBULRM  Z KIRK ( DI6SUQ) 6HDBUL RM
KDG D QJJWHDM RAMNEAQ) SUCHSDODP RXQAR C5SUF LP DMD PLARY ([HARYH -XH \KH SO/ R WWH (O 6SUIQ) 6HBU 1 RM DIUHHG R DO
H WMRQ DG OP HYEP HQVWR\KH ( Ol 6SUQI 6HBUL RMVR CP HIG \WH P DXUMY @M XQEHMH ( N 6SUIQ) 6HBUL RMWR 2 RlEHU DG \EVRAR VDI CRANRQ
R AHAROQFRQEMRYY W H WG \WH P DXUMNY GOMXQEHMH( I6SUIQ) 6HBUL RME R\ HOY 7 KHFRQEAWRQV\R H WG WHP DXUMWY GOMVE \B R\ HOWXQEHH( QY
6SUQ) 6HBUL RMZ HIHVDIW IHGRQ2 AREHU

>

2Q$ U0 \WH &RSRDIRY H HXMG 1 $V Z W FHYEQ KRTHY R \WH 3$ ' RAKRAH 6HIBUL RM/ FRIBAIYHD WH ' RAKRXH 6HIBU 1 RM/  Z KIFK
" RAKRXAHGHIBUL RIM/KDGDQ DI U DMRXMBEQ) SUCASDOIP RQMR CSSIR IPDMY P LAIRY ( 11 HRAMYH-XCH \WHSDMAARWH' RAKRAHBHIBUL RM/
DIUHG\R DQH WOMRQDQGLP HIEP HOMR\WH' RAKRAHGHIBUL RMVAR H WG \WWHP DXUNY COMWHBXQG-UB TR\ FDY \KEMAAR\DM CRMRQR FHMIQ FROGMWRY/
(11HANH2 AREHU DJG2 AREHU \WHSOMA/AR \WH' - RFKROHBHIBUL R/ UHHG\R TP HIGP HOMVR TP HGWH FHBQ FRGMRQY BTXLHG | ROWH\ER
\ HOUP DXUMY H WOMRQ 7 KHFRQGURQAR H WIG\WHP DMIW GDM/E! R\ HOWXQGEHWH' RAKRAHEHBUL RM/Z HHVDIMLHGRQ2 RREH

>

,Q0 D \WH & RBRUDNRQ UHIH RADA HLD RAREQD) DR UHIDMG \R IWDFIXOMURY/R * 6' 1- // & DOG6LWDL DMIY |, Z KIFK WAXEMS LQWLIQLLFDQAFDK
\DAQIVWURIK DSSH IPDMY P LARY DG WHOAHE GOMRY | RUKOHRTHY WRIK IMMOFHR  PLAROR $<5 \KOWY LOMWIGR MAXQ XS \R
PIARQR $<5 \KOW

>

( 1HARYH - XCH WH SOV \R \WWH* 6' $ WP HG' HEWLO \WH DJJWIDM RAMBDAQ) SUCASDOCP RXQAR CSSUR (PDAD  PLAR) WH3* 6 $\KP HB
" HEW DIUWHGR DQH WQMRQDQGDQIP HIZP HQAR\KH* 6' $ WP HG' HEVWR P HQG \KH P DMUMY GDM\R 2 AREHU DOG\XEMAYR WH\DIV CRNRQR  FHVEIQ
FROAWRYY \R | XUIHUH \MOG\KHP DIMUMY COMXQGHUWH* 6! $WKP HG' HEWA IR\ HOWY/I URP \WH RULLGIDOP DIMUMW GDM 7 KH FRQGMRQY\R H WG WH P DXUMY CDM
B @R\ HOWIURP \KHRIJLQDCP DXUNY COMXQEHMH* 6 $WKP HE' HEVZ HM\DIM LHGRQ2 RREH)

>

$OR HIHAYH -XCH WH SOV \R FHMIQ 1- * 6 6HIBUL RMY DJG 33 &DQYHK 6HIBU L RAV 1O \WH DIJUIDM RAMBOAQ) SUCHSTOLP RKQMWR
OSSR LP DMD PIARY) FRIBAWHD WH3--( 6HBULRM/ DIUHG R DO H \WMRQ QG [P HIEP HOV \R \WWH --( 6HIBUL R/ R H \MIG \WH P DMUMNY GDM/
WHIKQEUB IR\ LY \EMAMR \DIMCANRQ R AHMEIQ FROGMRYY 7 KH FROGUMRYY \R H WG \WH P DXUNY GDMY B\ IR \ FOW XQEHJWH --( 6HIDUL RM/ Z HM
DM LHERQ2 AREHU

,Q-XH 0 RHIV FRQERMS FHVEIQNGRZ QKRTHYR 6HIRUL RM/VR GWK-P NJRZ \KDAH &RSRUIDNRD Z D/ LQMMIAG LQ GVAXWIQ) D SRMNIOTP HIEP HYWR WH
6HIRUL RAV\R H WG WH P DMUW GDM ) RIBZ LQ) VKK QVPXAWRYY FHMBQKREHY R 6HIRUL RM/ WH? , QUDOBXSSRUMY 6HIRJ1 RMKRTEHY  Z KIFK KRGHY DUHDOR
QRZ PHPEHYR WHEXSSRU 6HIRUL RMRTHY HYDIHG' XFHD3DWHY/ / & 3 XFHD  DVDIIDERDODGYMRU 30O DAMIV/ / & *30XOF DMQIV DV8 6 FRXQHD
DG* RRP DY/ / 3 3* RRPDV  DV&DDADFRXQHD

,Q-XCHOWG- X0 WHERSRDMRQHOMIGIQR 1" $VZIWN' XFHD 30O+ DAMYVOQG* RREP DQVWR SHP IMINHWKDUY R FHVEIQ FRQ IGHRIOLQ RIP DIRQ U DAQ)
$<5VBMGW LFOAQ W RSHDIRYY DOG | LD/ DG RKHUGMIHIFH UHDMG W \WH 6HIRUL RW/DG$<5 DG \KEVHNXH® HOMMG LOR | HH GWLY Z MK XFHID 3DKC
+ DAYV DQG * RRGP DOV WDASURMGHS | RUWH &RERIDIRQ \R SO WHU I HA DQG H SHOAMY LQ FROGHRANRD Z W D SRMMIDWEQIRNRD Z W \WH , QUDDEXSSRWY 6HIRU
1 RAMKRTHY




,Q-XO WH VHQRUP DDJHP HQMACP DA< 5 SUHSDUHG D P DI HP HOASUHBANRQ UM \R \WH RSH.DINRQY DG | LDCADORAERN | RUS < 5 1V EXMQHN \WDAZ RXG
XGP DAMD EH SUAHOMG \R WH , QUIDBXSSRIY 6HIRU 1 RAMKREHY 05 WK P DQIHP HOASUAHREMR) Z DV UMEZ HG B WH %ROG QS XIXW  WH P DEIHP HY
SUAHQBINRQ DOG \KSSRWG P DMIDY Z HIH KD Z LW \WH | LCDGRLDODGG BIDODGYMRY R WH, QUDDEXSSRIMY 6HIRUL RMKREHY RQ D FRQLGHMIONNE * SUR HMRIOH HY
RO EDLV

) RIZ Q) GHIYHY R WH P DEHP HOASAHQBINRD $<5 QHIRMDAG \WH HOMIQ) LORR 1' $VZ W \WH , QUIDBXSSRWY 6HIRJ1L RAKRTEHY Z KR FRIBAYHD KHIS
OSSR LP DMD R WH SUCASIOCP RQAR WH 6HIRUL RV ZKIEK VMK 1° $V Z HIH H HIXMG RQ$ XIXWV 7KHWPVR WH1' $VIGFOGHS DIUHG XSRQ
SURFHXUAI ROWHFBOOIQ) R P DAMIDOGRY SXEQF LQ RIP DIRQI RIBZ Q) \MP LCDIROR \WHFRQLGHOMDN DIUHP HOW

8 SROH HOURQR WH1' $V \WH, QUIDSXSSRWY 6HIRUL RMARTHY Z HIH SURYIGHS \WH P DD HP HWSHQIMRQ DQG P HAZ W P HP EHYR WH &R SRIDIRYV \HIRU
P DIHP HONDQG WH& R SRUDINRQ B DCDQG | LDGADCIGYMR WAR UHYLHZ. QG DN TXHANRQY CERXVIH FRQMIVR \KHP DI HP HOASHIMRY 7 KH&R SRR DOR GHIYHIG
DRIQUWICBIRSRICY. KIFK SURYLGHSI RUDVER \ HOUH \WOMRQR WHEHIRUL RWIQH FKDQIHIRUD  SDLP HONIQNIGG 33,. © P HIEP HOWHH

7KH 6SHADD&RP P WH Z DV IRP HG RQ $ XIXW 7KH %RDG DAKRU] HG \KH 6SHADD&RP P WH \R TP RY RMHU\MQIV QHIRMM DQG HIMJLQR GHLQMYH
DIUHP HOVZ W FRXQIMSDUNY I RUDQ. \WDQLRANRQINGHHP HEWR EHLOWHEHINQMMWR WHERSRIDIRD $ P HAMY R \WH6SHADDSRP P WHZ DVKHISRQ6HBMP BHU
R UYLHZ. LQWHUFDSCAW DVP HP EHYR \KHESHADORP P WkH TP RY RKHAKQIV WHQHIRMDIRQ SURFHW/ DQG YOURXY TP HIGP HNDIUH-P HOVZ L\K \RHBHIBUL RMARTEHY
WHWEMVR \WHG-BWDIQGHTXW FOSABCP DNANIRUS 6 FDQUDELYFRP SOQHY DQGWHWIMYR QVAXWWRQYZ W \WH, QUIDOS XSSRY) 6HIRUL RMRTHY

2 Q6HBWP BHU \WH, QUIDOB XSSRW 6HIRUL RAKRTHY SURYLGHS D\ R SOWBANKFUMUCY \WEQDRNRQ SURSROOKDNFRQMP ST DFRP SUKHQLYHUAKAMUQ) R
WHBHIBUL Ri/DG\WHEHIRUL RMVIQR DI LMD VHFRGEHD LG CHO FEBMIDWIKRMUH 7 KHSURSRDOLGFOGHGWHIMKOFHR $<5 69 6 6KDWW\R\WHKRTHYR 6HIRJ
1 R/ DV Z HDDV WH IMBXOFH R QG WILG @HD FROMWEB! CRM/ DQG DOR SURVIGHS WH FROHMY 6HIRU1 RAMKRTEHY Z W AHVEIOQ JRYHODGFH WKW 1O UASHWR \WH
&RERDIR)

7KHGSHADOS.RP P LWH P HAZ LW \WH & RISRIDIRQV | LODGALOCDOG GO CODGYMRY RQ6HBAP BHU VR UHVHZ \WH LQUDDSURSRVDODQG GHMP LQHG \WDAMZ DY CRAQWH
ERINQMAWR WHERSRIDIR) GHW P RY RMHUBDRY \WHAOMWROWRS< 5 GKDUHKRIEHY \WDAKH SURSRVDOFRQM SOWG DG WH QP HIRXY FUHAWSDM \WDAZ RXT EH
UHTXULHG R FROHQAR RURNH.Z [VH SDMASDMLOWHFRP SUHKHLYHUMAKRMUQ) |, QWY UASHRMMHHZ HHFRFHQAKDADD. FRP SUHKHULYH UMAKPMUCQY SURSRVDCFRXCB\BNH

\LIQU LFDQMIP H\R LP SBP HQWVDXXP LQ) W HIH CRKUHYDE®! DADID 7 KH 6 SHALDOS RP P LWWH P HADI DIQ RQ 6HBWP EHU DG 6HWP BHU Z WK \WH & RERDIRQY
B DCD0G SR FMRDCOGMRAR UAYLEZ. DN TXHIMRQY DG SUHSOHDFRXQMSURSRDOR WH, QUID05 XSSRY 6HIRUL RAKRTHY
2Q6HWP BHU \WH &RSRUIDIRQ GHIYHHG D FRXQASURSRDOWR WH , QUIDGXSSRINY 6HIRU1 RAKRIEHY Z W \& R WEQLPMRQY \R EH SXUKHG LQ SDUIEBD L D

FROHQAOCH WMRQWIRLRNRY Z W HARGRP LEV\R FRQHNY 6HIRUL RAMKRTHY/LQH FKOQIHIRUDWER\ HIUP DU H \WMMRQ DQG L DARP SUHKHMLYH GHEABMAKRMUCY)
SIRYIAQ) | RUDKUHH WHHG FOSMIDWRKRMUH WH SXOBAWR  Z KLEK Z RX@S EH\XEMPAIR DKUY P LARGH/LQDWP HY P DQQHU DQG Ll WH P LOMBGHY Z HIH RADFKIHYHG \KH

FROHQUAOCH WMRQWEQLRIRQZ RXS EHWH\RBISDK SXUIKHG
2 Q6HBAP EHU WH6SHADCR RP P LWHP HADI DLQWR GAVAXAWAKHWENYR QHIRIDARQYDQG DN TXHMR/R \WHERSR IDNRQV B0 DC00G  LADGADCOGYMARY




2 Q6HBWP BHU \WH &R SRUDNRQ UHH.YHG DERKHUSURSRIO URP \KH, QUICEXSSRUY) 6HIRUL RAKRTHY \KDAARQAMP SIMAGDQH AKDQIHR \WHEHIRUL RMWVIQR
RMW/PDMUIQ ' HAHP BHJ D8 6 PLORYQY PRH LOMKY HIVSXIXCQNRDQRIHIQY R CSSR IPDMD 8 6 PLORQR Q¥ (RWGH  ZI\WDQRWIQL
[XHQVARXQW DUTXLP HOWWDMHERERDIRQUINHDP QP XP R P LAIRQR HIXIWY FESAMIO D UHTXULAP HWKDAKH6HIRUL RAKRGHY WFHYH D FHWIQ SHIHQBIHR
FRP P RQ HNXW RQDIX® GOWEG SR | RUP D EDVY DARRMQ)  DEAMRIIO! LGDGADOFRYHIDQN DEAMNRDORUHAVWXSSRADQG FRADAIDO DQG D UHNXLAP HQAKDAIKH & R SRUDINRQ
\HEXUHDBAMRQDCH WMRQVRUAAKRMIQIVR 6HIBUL Ri/RQWMIP \VIFA-BIEGR \WH, QUIEXSSRUMY) 6HIRUL RMARTHY

2Q6HMP BHU \WH 6SHADD&RP P LWH P HAZ W \WH &R SRUIDIRQ | LDGRLDODGG (B CODGYMRY \R GHYHBS D FRXQMSURSRIOWR \KH , QUDDGXSSRWY 6HIRU
1 RMRTHY 7 KH FRXQMSURSRVDD Z KLFK \KH & RSRUDNRQ GHIVHIG R \WH , QUTDG XSSRM) 6HIRUL RAKRTEHY RQ 6HSWP BHJ LGFOGHG DVP L@UI WP HZ RN IRUD
FROHQXCOMIQIRRY BXVWZ 1W EHIRUHARGRP LF WP V IFOQQ) DQH FKOIHR 6HQRUL RAVIQR GRAM/P DMUQ) * HHP BHU Z W DGZ HJIQMHNDM D RSURQIRU
WHERSRDIROW ALY GZQROXS\R8 6  PLAOROR Q¥ PRH SRMIGHGE RHRUPRHR WHEXSSRUDY 6HIRUL RAKRTHY IWKCE®| DV EAURIOG. R GH

Z W DBZ HIRWLDOMKHAVRXQN DIG\WHLIWKOFHR $< 5 VRAMBIEQ) KDHW/RODIX® AOWSEDIGSIR | RUP DEDRWWHEHIRUL RAKRTEHY 7KH&R SRIDIRQCOR
UHYIVHG \WH DEGWRI0 LDGRLDOFRYHION SIRSRHG B WH, QUDDBXSSRIN) 6HIRU1 RAKRTHY LQ D P DOGHWDAZ RXQB DIRZ. | RULP SURYHS RSHDIGY | Bf LELQW DG EHRU
SRUMROWHE RIER DIRQVR H HAXAMRQIWEXMGHN STD

2 YHUWH FROH R WH G WILYH Z HH\W WH , QUID6XSSRWY 6HIRU1 RMRTEHY \WH &RSRUDINRQ DQG W | LCDGRDODGG G DODGYMRY FRMXHG \R GIRIDM \MP
LFOAQ) HRERP LE WPV FRYHDIOV FRADMID P LGWRCH/ DG P SBP HOBNRQ SURFHN DOGAOMROVRH MMM $< 5 6KOHRTHY ' XUQ) WY SHIRG \WHDGMNRYH FOQHS
QP HRXV SIRSRDY 7 KURXIKRXWALY WP H SHIRG WH 6 SHRLDORP P LWikH P HAZ [\ \WH & RUSRIDARQV B0 DODGG | LCDGRDODGYMRLY DQG UHRHYHS SUAHQBINRQY RQ WH IV R
GHRIDIRY/I URP WH&RSRIDNRJ CEYLRYMR DN TXHXIRQY DG SURMCHIQAKRNROAR P DD HP HMWIQGDGYMRY 2 Q2 RREH) WHERERDIRQH HXMGL' $VZ W
DEAWRICKRTHYR WHEHIRUL RM/Z KR BHDP HEXSSRWY) 6HIRUL RMRTHY Z KRIQWHDIJUIDMKRGIOH FHWR R \WHSUGASOIIP RQWR \WHEHIRUL RM

,Q SOUNBOWR \WH GHIRIDIRDY Z 1\ WH , QUNIOS XSSRUY 6HIRUL RAKRTHY Z W \MH\XSSRIWR \WH 6 SHADDS.RP P LWikH 0 RHDY FRQERMS VHBRMLLEG SOV G-EWFDSAC
SURMGHY/\R HYDODM \WH SRUVELOW R D SOMPCRUVRED LDGRLQ) R GHMIP LGH L WHH Z D/ DQ RSSRUMQUY \R UH LODGFH WH 6HIRUL RAMVRQ P RUH | DYRXUIEGIWLP VKD \WRH

EHQ) RIHIGE WH, QUDOEXSSRUNY 6HIRUL RMRTHY

) RIBZ LQY \KFK HIRW \WH 6 SHADDZRP P LWHZ D/ DEYMHG B\ 0 RHDVAKDAKHIHZ HIH QR UDRTED! SURSHRAWV DAKH WP HVR UH LCDGFH \WH6HQIRUL RAV 1 RE WMKBECY
WH@FN R DOMEDYH UH LODGAQ) ROWRQY RUDEMIDAYH \WDQORANRQY DYDDE®! DAKH NP H \WH 6 SHADOSRP P LWiH DG WH & R SRUDNRQY DGYLRY GHMIP LQHS WD RXQB EH
LP SRAVIQVRUDQ DIUHP HZ LW WH, QUTICBXSSRUY 6HIRUL RIMRTHY VR LGFOGH DI LGFDY  RANQWH HYHADQ DEMCDAYHWEQLRNRQIKAMH RUUH LDGRQ) RSSRMQW
DIRHGKUCQY \WHLP SBP HOBIRO SURFHAW/\KDWOG EHIRLAMP VAKDOWRHEHQ) SIRSRHGE! \WH, QUVIOBXSSRWG) 6HIRUL RMARTHY

$ VWH QG RIDINRY/ DGYDQFHS Z LW WH , QUDOBXSSRWY) 6HIRUL RAKRTHY 6\IHP DO SUHSDUHE D FRQ LGHOMOBWHUWR WH &6( RAEAQ) WHRYRQ) QHIRMDMIRYY DG
SRAQIOMP VR \WHS WDQIHP HOMQFOGQ) WH SRMMIOMKOGFHR WH1 HZ $<5 ([ FKOQIHBKDUAY YRS 6KDUA/OQGS QI LOMYH: DWDQN ) RIRZ 1QY UMEZ R WH
FRQIG-QIOKEP DWRQ \WH&6( FRQLLP HG R WH & R SRUDIROWDAKHS WDQIHP HWZ RXTB QRAATXLUH\KDUHRTEHUCSSURYDOXQEHWH KBV DG SRIFHVR WHE6G( JLYHDWH
OMHR \WHWIQIRNRY

2Q2 RAREHU WH 6 SHADD&.RP P [WikH P HAZ LW WH & RISRUDARQIV 30 CODG | LGDGADODGYINRY DG UHRHYHE D SUHBIRQ RO \KH QMANMIP \/ GHI RADMS Z WK \KH
BXSSRUNY 6HIRUL RAKRTHY $ VWKYP HANY \KHESHADDERP P LWHDOR UHFHYHG DI OLCHWRSIQRQIURP . RIHJ Z KIFK SURYLGHG\KDAKHSUIRSRHGWIQRARQZ DV QU URP
DI LQDGACOSHYSHRARYH VR WH 6HIRUL RMKREHY DG WH & RISRDMRIV \KDHKRTEHY 7 KH 6 SHADDSRP P LWH DOR P HAV-EDIDAMD Z WK . RIHUVR BYLHZ DQG DIN TXHARQY1Q
UASHAAR WH | LGHW RIQRQ DG DEOMY UHIAG \WHHR 7 KH @AMXWAAR WP V DOR U-BUHMG \WH RQD YLDE®! DOMEDAYH | RUDAKIHYIQ) . D P DXUMY H \MMRQ\KDAZ RXG
SURYIGH WH &R SRIDIRD Z 1\ DEAWRIDXZ D DV WHH Z HIH GR DEMIDAYHY DYDOEG WDAZ RXE D7 \WH & RSRUDIRQ W UH LQDGAH RUH WG WH 6HIRUL RV RQ P RIH
| DYRXUEEBIWIP VKD WHOMANMP \VGHI RIDMG Z W \KHEXSSRUNY 6HIRUL RMKRTEHY , QUEAWRY | RIRZ 1Q) WHH \WYH DU VORI QHIRMDNRY/ WHG SHADCE.RP P LWkH
Z DV \DIY LHG\WDARHIH KOG BHHD P DALIDOLP SURYHP HOVLQWWH\MP VR \WH 7 UDQORANRQ | RWH & RUSRUDIRQ DQG W \KDUHKREHY FRP SOUHG\R HUMDHUSURSROY | URP WH, QUIC
6XSSRUY 6HIRUL RMRTHY LFOAQ) [QUASHR WHSIRSRHGAOMROR \KDUHKRTHY




) RIZ 1Q) \WHP HAWY  \KH 6 SHADOSRP P IWeH GHAMIP LCHG \KDVWKH 7 UDQLCRANRQ Z DY/ 1Q WH BFVWIQMMHWWR \WH &RBRIDIRQ DG 1QUIURP DILDEADOSROAR YIHZ \R\WH
KRGHYR 6HIRJ1 RWV/DG$<5 6KDWHKRTHY DOG LOXNKRMS P DI HP HQAR SURRHHG Z LW 11CDM LQ) WH 6 XSSRYS JUHHP HOMKH WP \KHAADREIFKHS \WH IR Dv 6 RKHX®1 %
\WH37HP 6KHWV DG \WHYOANMRS &RP P W HQV HRU 7 KHWWP VR \KHVH DI UHHP HOVZ HIH XA DD VHAMBG DG H HRXAWMG RQ 2 AU Z I\ 0 HIRHJ3DIN &%

/ 3 $<5VSUGRSIOKOHREHU [GEFDIY IV DAKSSRMYHR \WHWIQLRAIRQY GAAUEHGWHIHQ
5 HDWRQ/IRUWHS ULDQIHP HQV

7TKHIRBZ 1Q) LVD\XP P Y R WHSUWCHSBOBHDRQYY I RAMHUHRP P HADNRQR \WHGE SHADO&RP P WRHWD/S HQRUL RMARTHY9 2 7( ) 25 \WH7UDQANRY ,QYIH. R \KH
YOUHV R 1 DARY DG \WH CP RQAR  LQ RIP DIRQ FRUGHHG 1Q FRQEHANRQ Z LW WH 7 IDQVERNRY \WH 6 SHADD&RP P WeH GG QRO RURWHZ 1\H DR SWIR DMJIQ DQ
UHDYHZ HIKWR HOFK R \WH\SHALLLF | CRRY FRMGHIHG LQ UHDFKIQ) W FRGFOMRQY DG UHFRP P HEADRYY |, QGVIGD0P HP EHY/ R \WH6SHADO&RP P WWHP D KDYHDMJIQHS
Al HHWZ HIKW\R G HHONCRRY/

A

>

>

>

=

&RQMIHAD DMWY ( [\WMRQY &RP SBU) \WH 7 DQUFMRY SUAHLYHY/ WH EHHIWR - DIUHP HW PXUHQ® 1Q STFHZ W KRGHY R CSS IPDMD 8 6 PLAIRY
SUCHASOIP RXQMR 6HIBUL RMARH \MIGP DXMUMA/E. \BTR\ HLY

IZ ORH 7KHRIHIQ R 1H $ GAMRIOL RMY Z LOSURVCH \WH &RFRIDNRQ Z WK 8 6 PLAIRQR DEAWREDOFDK ZKIFK PD BHXVHG W DAV \WH
&RBRDNRJV G-BEWREQI DNRQYRUIRURKHUZ RINQ) FCBMUIOSXUERH

&RYHION 7KH\WPVR WH1H 1 R/ SURVGH 6HIRU1 RMREHY Z W EHINU FRYHIDON DG RKHJSURMMRQY \WWDQ \WRVH FRYHIION DOG SURVIMRY 1O \WH
([ MM , QGHOMUH Z KBISURYIGQ) WHER SRUDNRQZ [\ DEAUMRDONP HDQGWHRSHDIRDO Gf LEMIV R H HRAMRQLWEXMQHV SDQ
&RIDMDCDQG& HAVEXSSRNT KH1 HE 1 RW/Z (GEHVHRUGE. DEAWRDOFRMM DG Z L@EHIXOIOM-GE DR $< 5 V\KEMGDUHY

) LGADY 2 XW7 KH 6XSSRWS JUH-P HOASURVGHY \WH &RISRIDIRY Z W D ILGFDY RO DMLY CEGH WY HOAUJLQR D WBQLAIRY RUD UHLDGRQ) \WDAZ RXT Z KHD
FROMP P DAMG L UKONQ D KLIKHJRUEHIWURARRP H | RUERK WH &RSRIDINRQ DG KRTHY R \WHGHIRUL R RU LU UED 1Q I X@IQ FDK DIDREQI DARQY XQEHUWH

6HARUL RMV

5XZD ( [WMRY 7KH7UDQORANRY SURYIGHY WH & RIBRIDINRQ Z W 0Q DEAWRDOER\ HIWR XZ D R P SBP HOAW BXMGHN SOQ JLYHD \WH P DXUMY H \MMRQ/
CFRWARHGHIDUL RAVOQG6HIRUL RAM/

2 SSRUMQYY \R 3 DUVASDM LQ BKDUH3 UFHS SMGH , Q FROCHRAIRQ Z W \WH 7 DQCRIRY 6HIRUL RAKRTHY Z LODOR WFHYH1 HZ $<5 6KDWA HIXODR R \KH
SRIFBRMQ) | X AOWG$<5 696 6K H FOAQ) HIFKR \WHH MM DSSUR (PDMD P LAIRQZ DUWIQNZ KIFK DUHH HAMEGIXQICD D /8 6 SHU
\KOUH \RHWHDKY \KDUDQG\WWHGH. $ QI LOMYH:  DUDONV

) OLHN2 SIQRY 7KH) OLGHW2 SIQROFRFOGHWDAD/R \WHEDMWWHIR  DOG VKEMANR \WH TXOM LFDARQY \HNRAKHHO \WH7 IDQRNRY UL [P SBP HOMS LVIDU
|URP DILCDADCEROM YL \RWHEHIRUL RMRTHY OGRS < 5 6KILKRTHY $ FRS. R \WH) DLOHN2 SIQROLYDMRKHEDVS SSHIA[ 3) R WIVALLXOU




>

) DIOUH\R &RP SBIM\WH 7UDQCAIRY | \WH &R SRIDIRQV G-EWP DXUMEY DUH QR WOGHS \WH & RISRUIDIRQ Z LOP RMWDQ ONHD | FH I QU LFDQAMITXGW FOEIHY
WY LOP LG DG

&RANGSSIRDOR  $UDQIHP HQW 7 KH $ WDQIHP HOMY \XEMPAKR D GHMP LCDINRD R WH &RXWKDAMEH WPV R \WH $ WDQIHP HOADH | DU DQG WDRIED! ERK
SURAHEAUIED DOG\KEMBQAYHD

7KH7UDQDRANRY

7KH 7 DQORNRQ Z LOEH LP SBP HIMS SXOXOQMR \KHS WK HP HAG XEMPIR & RXAWDSSURYDOSXWXOQAR WH) (D02 WEHUDGE WH\SHALLE WP VR WHS WDQIHP HQW
WHEHIRUL RMVZ RXGEHWIMHIHGE \WHEHIRL RAKRGHY RS <5 1 HZ FROQG\WHBHIRL RMKEHY DARH( |1 HRAYH7 LP HZ RAGSUHFHYH D/SOWR WHS WDQIHP HOW

>

L DQHIXDOSUWGHSOOP RXQR 1H ([ FKDQH1 RMW/IMKHGE $<5 1 HZFR ZKIFK Z LOEHIXOIQM-GE $<5 DOGWH( [ MY * XDUDQMY DQG\WHL HZ
* XDUDQRY DG \VHRXUG B DIDRUNKEWERNE DR \WH DAHV OQG SIRSHWAVR $<5 1 HZFR $<5 OQGHIK R WH GLUHWIGG LQAWRNZKEMADUHVR $<5
RMHDO$\ U) RAQEDIRD, F DG

L WHUSR IDBSRWROR 1H $<5 ([ FKOQHGKOWY USUAHNY LQWH DIJBIDM R \KH [WXHG DG RAMBREQ) $<5 696 6KDW/RQD
IX@® AOWME OQG SR IRP DEDLY H FOQQ) HFK R WHH MY CBSUR lPDAMD P LAIRQZ CUDQW Z KIFK DU H HIAMEGI XQA0 D D/8 6 SHU
\KDUH WHWHDXY \KDVDQG\KHGQHZ $ Q' [OMWH: DUDQN RU R WHIMXHG DG RAMBIEQ) KD/ DRKP LQ) \WHH HIMVHLQI XTR \WHS QI LOMYH
D DUWDQN  ROWH1HZ $<5 ([ FKOQH6KOWYZ LOEHKEMAARDM] P RQN FROMPXDOBAN XS

$<5 1HZFRPD EHZRXQGXS LQR RUCP DOCP DMG |RIBZ Q) WHFRQMDOGFHR $<5 1 HZFR ZLK$<5 |RBZLQ) FRIQ) R WH7UDQLRIRD \KFK WDANH 1 HZ
1 R/ Z RX@ BHFRP H QUHPAREQIDIRYY R WH &RISRIDIRY 7KH 1 HZ 1 R Z LQKDYH DEAWRIO 0QG P RAIHG FRYHION HYHONV R GH DXO\DGS DQ HKOR-G
FRODMICECANDIHLQFRP SDUMROVR WHEHIRUL R/

7KH [P SBP HOBINRQ R \WH $ WY HP HOAMY \KEMAMR DG FROBMRICOXSR DIDUHTXLUAHG &RXWWOGG OO CHSOFCEG! WHAM FOQIEY WIXORY DSSURYDY DG WH
D CRMRQRUZ CIYHUR \WWH RAHUFRQAWRQV LFOGHG LQWH B XSSRYS JUHP HOADQGWH3@Q 6KDUHKRTEHUCBSURYDOLY QRAMTXLGE. WHE&6G( RUXQEHU&SE( KBV DGV QRAD
FROAWROR FRMQ) R \WH7 IQIRNRY

SXWXOQR \KH 6XSSRYS JUHHP HWVILY D FROGWRQ R WH FRP SBURQ R \KH$ WDQIHP HOAWKDAKH L HZ $<5 6KDUA/ DG \WH 1 HZ 1 RV QRAEH \XEMPAR D
UMMPRG SHIRG REHWDQWHM] P RQM FRQMPXDOGAN XS DI UHE R LQWH 6 XSSRYS JUHP HOVRUVR DWIMRLY KRTS SHIRG XQGHU&DIDADQRUS 6 HRXUMEV@Y V RAR
D0 UAVDBIUAXIRMROXQEHAMH XY SRIFH/RUBTXUP HOVR \KH&6(

21IHIQIR 1H $CAURDOL R/

7KH 6XSSRINY 6HIRU1 RAKREHY Z HH R 1 HIHGE WH RSSRUMQW R SOMASDM 1Q D) IMMOGFHR 1 HZ $ GAWRIOL RAV1Q DQ DJJ W DM SUCHSDODP RXQAR

86 PLAIRY LFOMYHR RILCDOMKHGWRXQN 7TKH1 HZ $ GAVRIOL RWZ @EHIWKHGZ WD RWICDOMWKH AVFRXQVUAXAMY 1Q8 6 PIARQR QHA

FDK SIRFHO/\R$<5 1 HZ FR DAFBRMQ 7 KHIYCFNVIRS 3URMGHUKDY HMHG LR \KH YCANIRS &RP P LW HW HRUSXUXOQANR Z KLFK \WH YCANIRS 3URVIGHUKDY DIUHG R

ECFAWRS WHRIHIQ R 1H $ GAWRDOL RMWLQH FKOQIHIRUSD P HQAR \WH YOANRS ) XQAQ) 3UP P XSRQFRP SBIRQ R WH 7UIQIRIRD 3URHHB/R WH1 HZ
$ GAWNRIOL RAVZ L@EHXVHG\R UAKAMHRUUED. 6HIBUL RM/DQGI RUZ RINGY FDSMIOSXUSRAHY




SURU\R \WH (I1HAMWH' DM $<5 1 HZ FR Z IGHQAMJLQR \XEVFUSINRQ DIUHP HQN Z [\ SDMASDIY 6XSSRIY 6HIRU 1 RAKRTHY \KDAIQAFDMS \KHU G-MUH R
SOMASDMIQWHR IHIQ) R \KH1 HZ $ GAMRIDOL R SURUWR WHAMKHFR | ROWHSXUKDHR 1 H $ GAMRIOL Rkl WDAZ LQEH SXUFKDHE DARH ( [1HRARYH
7IPH 7KH1 HZ $ GAWNRIIOL RAVZ LOEHIWKHG Dv3 $ GAWRIIOL RAV  XQEHKHS P HIGHG DQG5 HNBMG, QGHQMUHDQG EHWHDME DV DMQIGIVHINVR QRAVZ W \WH1 HZ

1 RM

YOFNARS &RP P WY HOWVRUL HZ $CAURTOL R/

SXVWXDQNR \WHYTRNRS & RP P W HQA FINRUHQMUHG LOR FROPXAUHAZ W \KHH HRMRQR WH 6 XSSRWS JUHHP HOAMHYANURS 3 URYLGHUKDY DI WHHG \RA\XEVRUEH I RU
1 $ GAWRDOL R CRARKHZ VH\XEVRUEHG | RUSURIWR\WH ( TTHARYH7 P H , QUAMQI RUHMIQY LOR\KHYTANWRS &RP P W HQW HWHUDQG DI UHHQ) \R\XEVRUEH
IRUXS W DOR \WH1 HZ $ GAMRIOL RV $<5 KDVDJWHGWR SD WH YTANWRS ) XQAQJ 3UHP XP Z KIFK LV DI LHG \WURXIK WH MXDFH R YCRNMIRS 6 KDUHY HTIXDOWR

R \WH IWXHG DG RAMBEQ) $<5 696 6KDW/ RQYDIX® GOWG DG SIRIRPDEDLY H FXAQ HK R WHH MY DSSUR LP DMD P L@RQ Z DUDQN Z KIFK DH
H HAME®IXQMDO D DAB 6 SHWVKDOH \WHWHDXY \KDW/DQGWHQH. $ QI LOMYH: DUDQWV 06 VEMPAR BHFHSAR $<5 1 HZFRR EVRUSWRQ SUIRRHHBY1Q
\KHDJJWIDMCP RAQMR 8 6 P LARQ

$QN LOMYH: DUDQN

, QRE-R BBAHWHAOMMHHIHAWR WH1 HZ $<5 ( [ FKDQIHE KDWY DG\WHYCANRS 6KOUWRQH LMY $<5 GKOUHKRTHY H MM $< 5 6KDHKRTHY H FoAQ)
WHUASHQVR WH1 HZ $<5 ( [ FKOQIHE KD/ DOGWHYDANRS 6KDWY DQGH IMMY $<5 ([ FKDQ HEGISKDUHKRTHY Z [OEHIWDQAGS QI LOMYH:  DUDQMR FTXUHXS \R
R WHRAMBQEQ $<5 696 6KOWY LFOAQ) WH1H $<5 ([ FKOQH 6KOWY DG \WH YOFNMRS 6KOY RQ D IX® GOWMS DG SIR |RWP D EDIY DAKPLQY \WHU
H HAMGIQIX®D || IX® H HAVHG WHS QI LOMYH: DUIQNZ RXGHIHAMWHD AOMWH1 HZ $<5 ( [ FKOQIHGKDUAY DG WHYCFNWRS 6KOWY | URP \R C5SUR P DMD
R WHIX® GOMGRAMBAQ) $<5 696 6KOWY H FOGQ) ERN\WHH MY DSSUR (PDAD P LARQZ CUBQWZ KIFK CUHH HAMEGIXQACD D D8 6 SHU
\KOUH DQG \WH\WHDKY KDWY 7KHS QI LOMYH:  DUDQNZ LOEHH HAME®IDAS 6 SHMKOHIRUDSHIRGR R\ FOW/IURP \WHFBMQJ R \WH 7 IIQLRRY 7KHS QI
" LOMYH: DUIQNZ LORID EHH HAMEGIRAMGHWHS QUG G\BIM/ SXOXOQNR 5 HIXDWRO6 XQEHMHS 6 6HRXUMAY/S PARULQIGHWHS QUMGE\BAVE. $ FRUHEANG, QrHWRLY
1Q FRP SIDFH Z W WH 8 6 \HRXUAMAY @7 V RULQ FRP SIDGFH Z IW DQRKHUH HP SURQ 1URP \KH U ADARQ WXL HOV R WH 8 6 6HRXUMIY'$ FWDIQG LQ HIFK FDH 1Q
FRP SIOFHZ W D) CESIFERI GRIOHAUMAV@Z YV $ Q SURFHHB/R WHH HIMVHE H MY $<5 6KOUKRTEHYR \WHS QI LOMYH:  DUDQNVZ LOEHX\VHG\R P INHDQR [ HAR
D GZQWHLH 1 RM/DABDU WXV UBHEAQ) \WH&RSRIDIR G-EWDQG RMHE VHI RUJHHICFR SRIDMSXSRAY 7 KHEXSSRWY 6HIRUL RMRTEHY DHKSSRWWHR
WHIVAOEFHR WHS Q' LOMYH:  DUDQN

* RHDGHSLIKW

$WBMQ) R \WH 7UDQORAIRY \XEVMANR WH 6XSSRU) 6HIRUL RAKRTGHY UFHYIQ) DABDID P DNUMY R \KH DJJ U DM SUCASOOIP RQAR 1 HZ 1 R \KH
BXSSRUY 6HIRUL RAKRTEHY KRTBQ) DP DNUW R \WH1 HZ 1 RV Z LQEH JUDQAG \WH UKV CESRIQARCH LQG-BHIGHOAAUHARU Z 1\ QR O LADMRQ\R FRP SHIRLY R
$<5 RWHYRDG ,QDEAWRY WHEXSSRUNY 6HIRUL RMRTHY Z LOEH HON®E R GRP LD RCH LQGE-SHEHOAGUHRARUDAIRK DOM0P HAMY R WH & RISRUDIRQ XQMDWH
HOUDHUR \WH UED P HOARUBHIGDGAQ) R \WH1 HZ 1 R RUVKAK 6XSSRMY 6HIRU1 RAKRTEHY A-DAQ) \R KR D P DML R WH 1 HZ 1 RAV ,QDEAURY \WH
BXSSRUNY 6HIRUL RIMKRTEHY/Z LOEHI QM PXAWEP DY SUH HP SIWHULIKWAR CFTXLUH DEAMRDCHNW R $< 5 \R P OLQELQ\KHUUASHRARYH SURSRIMRCDMHDAW LOMIAN

3D PHOM $FFUHGDQGS CGROLG, QMW
$ @OIFFXHE BXWKGEOG LOMMNR \WH 6 HIRUL RAMXS \R BXAWH FOAQ) WH ( 11 HAYH' DM\KDDEH SOGWR + REHY R 6HIRU1 R/ 1Q CFFREDGRH Z WK \WH WBEQ)

LOXNKANRYY DG FPXRP 0 SUIANAHY/R WH, QEHOMUH7 UAKAH ) URP DQGCNMUH( 1 HARYH' DM DELQAMIAGD CEGIRQWHEHIRUL RMAKDOIFFUH\R$< 5 1 HZ FR DVKRGH
R WHEHIRUL Ri/I RTBZ L) FRP SBURQR WHS WDQIHP HON/




&REAVRQ/VRWHS ULDQJIHP HOW
7 KHS UDQJHP HONV\XEMAMR WHI RTBZ L) FRIGMRY/ [P R RKHY

D

E

F

WH3OQKDOKDYHEHHOSSIRVHGE, L WHERXWAOQG L \WHUHNAMWP DVRUMEVR! O HAMG WEN-KRTEHY DV DGR \WHH WOABTTXULHGE, \WH&RAW

WH&6G( \KDIKDYHFRQHQMG R RUCRAREMRRG\R \WH7 UDQLRRD

DO LOQIV FRQHQN DG CESURYDY UHTXILHG XQEHUDSSTELEGH/ 7. \R FRQMXP P DMWH7 IRIRNRY LFOQQ) Z WRXWIP VBNRD WTXLUHG \WIM DG P XQALSIC
FOQIEYV W XDRY DESURYDY \KDBKDYHEHHDP DHRURBBIGHS DYCESIFTEG! DQG LOQWHFDHR Z MG RAVKEHRRY SHIRGY \KFK Z DMG) RAXSHRRY
SHIRGAKDTKDYHH SUWHG RUBHHQ\MIP LCDMG LOHIFK FDHRQWLP VUHDRIED \DIMCARY \R$< 5 DOG\WHS HXMMEXSSRWY) 6HIRUL RMARTHY

WH 300 006 00 HIQWH' RAXP HOV \KDDEH 1Q |1RP D05 \WEWBFH FROMMAZ W \WWH 6XSSRY JUHP HOADGG WH 7 IDRRQ 7HP V 006 RKHZ M
WDRIED CFA-BEEBIVRS <5 DOGWHS HIXMIMEXSSRMY 6HIRUL RAKRTHY

WHFRQAWRQY SUHFHEHOAR P SBP HUBINRQR WH3@QVKDEKDYHEHHVDN LHG RUZ DYHGLQCFFRUEIGFHZ LW \WHWMP VR \RH3 00

\WH FROGMRYY SUFHE-ONQ HIFK R \WH' HLQWYH'  RPXP HWV KDIDKDYH EHHQ VDI LHG RUZ CLYHG LQ DFFRUEDGAH Z W WHWAMP VR \WH DSSTFCE®! H LQUYH
" RRXPHW

WHH\KDIRAEHIQH I HAIQ SUHIP LY RUILGDOGHAMRQ REGHURJGHFWHE D* RYHP HED( QI WDAMRELQY LP SHEH/RUSIRUEIWKH7 IDQLCAMRQRU
WH3OQRUDQ P DAMIDCSDWRHIR. RUBTXU/RUSXSRIWAR BTXILHDP DMUCOYDUDARQR \WH7 UDQLRNR7HP V

\WHUH\KDEIEH XVXOCDOG PXARP Y UHBDWHYLQFRIGHANRQZ WK \KHLP SBP HOBINRQR \WH 7 IDQERMRQ XQEHMWHEYES R EHHIHAWYHDVR \WH( [IHAMH' DM
WH35 HBDW  SXUYXOQAR\KH3 @O DQGWH) LQDCR WGHU DOG SXOKOQVMR FROMPMOIOUHBDAY HIMIHG LOR P R WH3DMY/

WHEYES ' LHARUMDIKDHLKHGDFHWLFDMR DUDQIHP HQAIYGQ) HIHAAR\KHDMFGYR DUDIHP HOAQUASHRAR WH3 @D 00

\WH WDRIE®! DG GRAP HIMG LQYRFHG | HY/ DG H SHOAVR WHS GIMRY DY GH LGHG LQ WH 6 XSRS JUHP HQWLQ CFFRUEIGFH Z W DG \KEMPAIR WH
HQI DI HP HOABIWHLY DG | HH GWALY HOMIG LOR B\ \WH & RUSRIDIRQ DOG WHS GYVRY KDIKDYHEHH SG SURYLGHS WDAKHS GYLVRY WKDIKDYH SURYIGHS WH
&RSRDIRQZ W LQYRFHV | RUDIWHK | HY DG H SFOAVDABDMRH — FOBREUE. SURUWRWH( |1HAYH' DM IMEHQ) XQGHWRRG \WDVDLOUH R SURVIGH
KK LOYRIFHSURWR\RH( 11 HARYH'  DMVKDDCRABUHFOGH\WWHDSSOFEGHS GYMVRUIV UKW SD P HWRIBZ LQ) WH( |IHAYH' DM




SHBDWH/

$VR WH( [IFAYH' DM HFKR \WH5 HBDHG3DMAY DV/GHIGHEIQWH3MY \KDOEH HBDHGE DG AVAKDUIHG | URP DIODRIRY/ FXNH/R CRIRQ P DIV MGIP HW
H HRR)/ REQIDARY/ (CELMNYOGE@P VR 00 NGGRUDMHZ KDARHYHIDIMQ) RORUSURUVR\WH( 11HRMWH' DM LO FRIGHAIRO Z W WHBHIRUL RMY \WWHEHIRUL R/
" R HQNV \WH1 HZ $<5 ([ FKOQHEKDWY \WHYCFNWRS 6KDH/ WHS QI LOMYH:  DUDQN \KHBXSSRYS JUHP HYMKHS WDQIHP HOMKH3 0D WHEYES 3URRHEQIVDG
D) RMHUSIRAHHEQIVFRP P HIHG Z LW UAGHAWR RULQ FRGHAIRQ Z LW \WH 3@0 \WHWIQUTRIRQY FRQMP SOMS KHIXQGHU DOG Q. RMHUDRIRQY RUP DIWLY UHDWMWG GLHA® RU
IQAUA® R WHIRMRQ SIRVG-GWDANRKMQ) LOWY SODJUISK \KDDHBDHRIGVADIHWHIRTZ IQ) L 0Q R \KH5 HBDHG3DMAVIURP RUQUASHRAWR \RHUUASHRH
REQ DR/ XQEHWH 30 \WH1 HZ 1 R/ LFOAQ) WHS P HIGHG DOG 5 HWIAG , QGHOMUH QG \WH RKHUL HZ 1RM' ROP HOV\RBD D/WH UHDM\R \KH 1 HZ
1R \KH1HZ * XODQMY \WH: DUDOVS JHR $ JUHP HOMKHS Q' LOMYH: DUDON RUDQ 2 WEHJRUGRAP HOADGHADY \ROQ R WHIRWRQ) (L D) GUARURU
RIFHJR $<5 RU$<5 1HZFRRUDQ RAHUS$<5 (QIV R WHUUWKWR LGP QW LOXIGFH FOIPV DQG HP SR P HQMMDAMG WKW RURDIPY (1L D) LQMJFRP SO
REQIDIRY EHEHQ RUCPRY $<5 $<5 1HZFRRUDQ RMHUS<5 ( QI RQRJEHRMHWH ([IHAMWH' DM RUDQ 6HIRULRM/KHBE $<5 1HZFRWHIOWU LY WH
YOANIRS &RP P LW HOM HWU 1O WH HYHOMKDAB<5 1 HZ FR GRA CRAWUHFHYH \WEVRUSIRY SUIRFHHBY IRUWH 1 HZ $ GAURID1 RM 1Q \WH DIJBIDM [P RXQMR
86 Y $<5 1 HZ FRIVUJKWRVHHN UED P HOWR WHEHIRUL RMARBD D/DIOQWS< 5 DOGWH( [ MM * XOIQRY D05 | RUJUDAURHMEON \KFK W KWRVHN
WED P HQAMKDEDGRAH \WOR WH RMHUS HBDAHG 300K D/ GHIGHSIQWH3@OQ RU YL D) CRARURP IWRQDUIMQI RAMR [R5 HBDHG 30V JURW QHIQIHIFH CRXDODGG
LQMMRIDO UDXG Z LEDXCP VFRQGENVRURUP LDCCRN DVGHMP LGHG B\ DI LQDOGRQ CESHIDEBIR.GHUIURP DFRXWR FRP SHMAMUMVARIRY 7 KHI RUDRQ) UHBDH\KDORAEH
FROMKHGR SURKLEMD SO LOLOMMWURP VHHN.GQ) VR HI RIFHWHWMP VR \WH3OQRUD). FRMPARUDI UH-P HONQMIHG LOR SXUXDQAR LQFRQCHRANRDZ W RUFRQAP SDMS
B WH3@Q

SURHGXWHY

WXOHHR 1H 1RWDG1H $CAVRIDOL RV

TKH1HZ 1 RM/VR EH IWKHG R WH 6HIRUL RIMKRTHY SXOUXOQMR WH 3OO WKDDEHP DGHE, ZD R MMXOFHE $<5 1 HZ FRRQWH( IIHAYH' DMR RHRU
P RIH JEEDORM/ 1Q ASHAR WH 1 HZ 1 RV DAKHFDAG B\ \WH , QHIMH 7UMMH DQG IMKHG IQ\WH @PHR & 6 RUIW QR IGH 1Q UASHPAR WH 6HIRU
1 RMREHY RAHWDQ FHMNQ + REHY R 1H 1RM/ RUWHU,QMP HAOWH/ D/ GHIGHS IQ\WH 3MD  ZKR ZI@UWHAHYH' 56 $ IRV RUGH LQWWYH FHWLEDAMY
BN \KH 1 HZ 1 RAVIURP WH, QEHOMMH 7UMMH $ Q GHLQMYH FHWLFDM/\KDIDEH KHB BL \WH' HERMIY  XQIOVKFK WP H Dy \H CESOFE®! 6HIRU1 RAKREHU
GHIYHYDGXO FRP SBIMG/ HIKUR 7 UDQ/P MBCDQG VKUHGHY IWE HIRUL RWIQIFFREFHZ WW6HRARD R WH3@D

TKH1H $ GAWRIOL RV \R BH IWKHG \R WH 1 HZ 1 RV 3XUKDHY SXOKOQMR \WH 300 Z 16D | RIBZ Q) WH BFHSAB. $<5 1 HZFRRU$<5 R \WH
\WEVFUSIRD SUFH\KHH RU EHGHIYHIGE. SIRIAQ) D' 56 $ GAFH Z KIFK WKOLGFOGH D GIHIG LO FRICHANRD Z LW \KHUMERMY DY UAKUEMG VUM XQGHUS 6 \FRXUAAY
@2V IQWH@P HR \WH CESIFED UASHOVWHIR OQG UIMAMIHGLO$ < 5 IV UFRB/ Z KIFK Z LEHP DQEGHG B \WH, QG-OMUH 7 UMAH | RTBZ L) \WHIMBOFHR WHL HZ

$ GAWNRICL RAY

6XUHG-UR 6HIRUL R

2 QWH( [IHAWH' DM &' 6 RUWGRP LGHH DvDUHIIMMMHE6HIRUL RMRTHRQEHKDD R AHMBOR WHEHIRUL RMRTHYAKDDKUHIE RUFDAHWHKUWHIGHUR
WHEHIRUL RM/IVWKR®YIQH FKOQIHI RAWHSRMROR WHFRQUGHDIRY S CEGIWR MDY DB HIRUL RAKRTE-USXUXOQMR WHS WDQIHP HOAS VWRH ( 11 HARYH7LP H HIFK 6HIRU
1 RAKRTHY Z KRHBHIRUL R/ DHUWBAHQMEE D' 56 $ GYLFH\KDIEH GHHP HG\R KDYH \KUHIGHHG DOGWEQM HUHS 1 WHHDQGFBOUR DIXHYY DG HP® BN/ Z LR
D0 IXUMHUCRNROE \WH6HIRUL RAKRTHY \WH6HIRUL RM/BBHHOMGE ' 56 $ GFHWRS$<5 1 HZ FRIQH FKDQIHIRUWH SRIROR WH FRQUGHDIRY SD. CEGI\R MDV/D
6HIRUL RAKRTEHY SXUXCQAR \WHS WIIHP HOV2 QWH ( [THRAMYH' DM HIFK 6HQRU1 RMRTHUKRTEQ) D AHWIFDM UBBHNY 6HIRUL R \AKODWKWHIEHU RUFDAOH \WH
KUWHOG-UR  WH FHWLFDM Y SO WH6HIRUL RMARWH' HERMIY  Z W DGX® FRP SBIMG/ HAKUR 7P WD LQH FKOQIH I RUWH SRMROR WH FROUGHIDIRD
SD CEGIVR WHBHIRUL RMRTHUXQEHUWHS WDQIHP HV) RUJUDMFDUAY RQD 6HIRUL RAKRTEHY Z KRHBEHIRUL RbYDUHU-BUHQMG B\ SK\ MFDORHMYLEDMY DUH UG
VR \XEP VD GX® FRP SBWMG/ HIWUR 7 UDQWP LWIDZ KHD \KUWHOGHIQY \KFK 6HIRUL R 6HIRU1 RAMRTH IV Z KRH 6HIRUL RM/DH BBUMOQAGE D' 56 $ GLFH DHGRA
UINAUGR\KUHIGHWHU 56 $ GIFHRUD/ HWUR 7UDQP MBCSUR AR UFHYLQ) \KHUL HZ 1 R D/AKAK 6HIRUL RMRTEHUZ LOEHGHHP HE\R KDYHWIQ HUHG \WOIR
WHEHIRUL RMARS< 5 1 HZ FRDARH( || HARYH7 P HIQDAFREXFHZ W WH3OQDGZ LOEHIMKHEDQH ' 56 $ GIFHUHBUAHRM CQHMXYDBOQWP RQIR 1 H 1 R/
Z KR | XUKHUCRNRQUATXUHG RQLWSOW




, WXDFHR 1 HZ $<5 6KDUH/DQGYDRNARS 6KDUH/

TKH1H $<5 6KOWHY DG WH YORANWRS 6KDUHY W BH IWXHG W \WH 6HIRU 1 RRKRTHY DG WH YORNWRS 3URVIGH) \MEMPAR UHFHSWIURP \WH 1 HZ 1 RMW
SXUKDHYR \MEUSWRQ SUIRFHHBY I RAWH1 HZ $ GAMRIOL RWIQWHDIJWIDMIPRQMR 8 6 P LAIRY SXUXOQAMR \WH3 MQ\KDOEHGHP HoWR EHGXO DOKRU HG
YDDED MXHG IX@® SOGDQGQRQ DAHWE®

2QWH( IIHAYH' DM $<5 \KDDGHIYHIDWHDAXY GUHRO R WH 7UDQW HUS JHWKDAGLUHW \KH 7 UDQM HUS JHOMR IWKH\KH 1 HZ $< 5 6KDUAY DQG \WH VNS
BKDU \KEMPAR UFHSWURP \WH1 HZ 1 RM/3XUADHYR \KEVFUSIR) SURFH-BV I ROKH1 HZ $ GAURIOL RAWIQWHDIJUIDMIPRQM\ 8 6 PLARY \REH
AVEXMGXQEHUWH3 @R VEMPARGHARD  F DOG6HAIRY R \WH3@Q

7KH1 HZ $<5 6KOWV\R EHIWKHG XQE-UWH 3 OQ\R WHEHIRUL RMRTHY Z [OEHG-ERINGZ MW WH' HEROMY DG VEMAARGHAIR) R WH3@Q P OGHHWHU
L \KURKIK WH I CAOMVR &' 6 ZKR LOWD Z LGP DNHGHIYHY R WH1 HZ $<5 GKOWY/ R \WH X DM EHH LADOUASIHOV WHIR- SXUXOQAR WEEQ) LOXKAIRYY DG
FXVWHP DY SURWH/R &' 6 DVOSSIFCER! RJ L B\ SRIAQ) ' 56 $ GYIFHVRUFRQLLP DARYVIQWHEP HR \WHOSSTFCEGIUFASIHYWHIR RUW, QMP HADW  COGUIIMMBG
1Q$< 5 VUFRG/Z KIFK Z L@EHP DQEGHE \WH7 UM HB JHIM RIBZ LQ) \KUHIGUR \WHEHIRUL RAWIQDFFREDFHZ IWGHAIRD  DIG6HANRY R WH3@D

7 KHYCANWRS 6 KDWY/ VR EH IWKHS XQGHWH 300 R WH YRS 3URYLGHUZ LOEH GHIYHIG B, SIRVAQ) D' 56 $ GYFH Z KIFK KDILGFOGH D GIHIG LQ FROGHAIRD
Z W \KHUMBIMY D/ UMMEMG VXUV XQGHUS 6 \FRXUMI/@Y V LOWHP HR \KH CSSOFCEGI UASIHOAKHIR DG U IMMBGLO$ < 5 VUHFRBY Z KK Z LEHP DQECHS B
\WH7 UDQM HLBS JHM RIBZ LQ) \KHIWKOFHR WHL HZ $ GAWRIOL RMW/

WXOGFHR $QI LOMYH: DUDQV

2QWH (I1HAMWH' DM \WH &RERIDIRQ \KDGHIYH L D QUHMRQ R \WH :  DUDONS JHOAIQANKRM \WH :  DUUDQAS JHIAR LKH WHS QI LOMYH:  DUDQN \R EH
AVMEXMG XQ@EHMWH3O0 DG L DUHYDIRQRGHWRWH7 UM HUS JHIANKFK WDARHQ®P EHUR $<5 69 6 6KOWY/LMKCEBIXSROH HIAVHR \WHS Q' LOMYH:  DWIQN DU
UHYHG | RUMMOGRH LQWWH FOSABCR \WH&RISRIDIRY 7 KHIOWU WH:  DUDQVS JHYNKDDGMMEXMWHS QI LOMYH: DWDQN [ \WURKIK \WHICAMMVR &' 6 ZKR LOWD
ZI@P DNHGHIYHY R \KHS Q' LOMYH:  DUDQN VR \KH XGNP DM EHH LFLDOALSIHOV WHIR - SXOXOQAR VBEQ) LQAKRNRQY DG PXAMRP O SIRWHVR &' 6 DY C5STFCED
DGRU\ B SIRMAQ 56 $ GFVRIFRQLLP DIRQY/IQWHQEP HR \WHOSSIFCEGIUASHOWWHIR RUW, QAP HADY  \WDAVOD$< 5 6KOUHKRTEHJRUDQS$ <5 ( [ FKOQHE®!
BKOHRTEHIQS < 5 VUHFRB/Z KIFK DHP DQEGHSE \WH7 UM HB JHW7 KHS QI LOMYH:  DUDQNZ LARQ® EHH HIAMEGIRANGHWKHS QMG 6\BIA SXUXDQMR S HIXDMRY
6 XQEHWHS 6 6HRXUMEYS PARULQIGHWHS QUMG6\BIMVE. $ FRUHAWG, QHIRYLQ FRP SIDFHZ LW WHS 6 VHRXUM/ @ VRULQ FRP SIOGFH Z WK CCRMHUH HP SIWRQ | URP
WHUD DADIRQUATXULAP HOVR WHS 6 6HPXUMA/S FADQGLOHIFK FDH LOFRP SIDGFHZ W D) CESTFEGI GFIOHAUMIV QY

© WNKRTGQ) 5LIKW

2 \KHWWDQ DV UHNXAUHG B\ WH Y/CFNMRS &RP P W HOV HRUS$<5 1 HZFR $<5 \WH, QGHMUH 7 UMM \KH 7 WDV HUS JHOMKH: - DUDQVS JHIADQG WH LQMP HADWHY
\KDDEH HOM®G \R GHOAADDG Z WKRT | URP DY FRQUGHDINRY RURKHU CP RXQAGHIYHIE®! RURKHZ VA SD CEGI R D) 3HIRQ KHIXQEHU\KAK TP RQNVD/WH PO EH
UG VR GHEANRUZ LIKRTS Z LW UASHAAR\KAK SO P HQEHMH7E] $ PVRUDD. SIRYIMRQR Q) CSTFCEG | H3H.DD SRVLGADD WikM GFOCRUIRUIQW @7 ROWHDW 1Q
HOFK FDWH DVIP HOGHG SURVIGGWDAIR \KAK UKV GHEANRUZ LWKRTE\KDIGRARKHZ VHRKDQIHRUP RAL \WHUREQI DIRQYLQUASHRWR Z WKKRTIQ) \Y HYXQEHAHMP
ROWH ([ I, QGHQMUH RUS P HIGHG DG 5 HABIMG , QEHQMUA DQG D). DQG DORKHUGRAXP HQV 7R WH H \WQAIKDALP RXQIV DUH \R GHAWG RUZ WKHTS \KFK GHOARS RU
Z \WKHTS CP RXQIV\VKDEEHWHDAG | RUDDSXSRAYKHIR DV KDYQ) BHHD SOIG R WH UHBYDQMBHIRQLQUASHAWR Z KIFK \KAK GHBANRQ DG Z WKRTMQ) ZDVP DEH $Q WK
G-BAMERUZ LWKHTS CP RXQIV\KDTEHUHP (WG VR \WHCSSURSUDAM* RYH.CP HBO QMY




) OUHW2 SIARQ

. RIHJZ DVDNGE WHERSRIDIROWR SURYLGH DO RIQRQWR \WHE SHADOR RP P LWikH DARWHI DLCHW R \WH 7 WDQCANRY |URP DILQDADOSROM YIHZ \RWWHBHIRU
1 RMRTHY DQG$< 5 6KIHKRTHY . RIHJUHIGHHG DQ R0 DLCHN RIQRQR \KH 6 SHADDERP P IWHH RQ 2 AREHJ DG GHIYHG LW Z UMK | DLCHY RIQRQWR \WH
6SHADORRP P WHDVR 2 RREHU UDVHS XSRQDQG\KEMRR \WH YOURXY FROAGHIDARQ/VHVRW LOWKH) DILEHW/2 SIGRQ WH7 IDQIRNRY Ll [P SBP HIMS V10U [ URP
DILDEADCSRQMR YIHZ \R\WWHEHIRU1 RAKRTHYDQGES$ <5 6KOUHKRTHY 6HNAH/SIRIGGE . RIHJUHIDMY \R\KH7 UDQURNRQZ HHRQDI MWHHEDY DG DHGRAKEVMANR
D\KFRHWIHH

7KHIXOW WR \WH) DLOAY 2 SIQROLY DNIFKHG Dv$ SSHE[ 3) © WKLY & LUPX@UDQG WKRX@ BH UG FOH X@ DG LQIWHNAY 7 KH) DAY 2 SQRQ GARIEH/\KH
VARSHR WHUMIHZ XQGHWENHDB . RIHU \WHDWXP SWRQVP DEHB . RIHJ \WH@P MARQ/RQWHXVHR WH) DULCHW2 SIQRQ DIGWHEDMYVR . RIHVI DWHAY DEBOMY | ROWH
SXERH/R WH) OLCHY2 SIQRQ [P RY RKHJUP DY

7KH\KP P DY R \KH) DLEHY2 SIQROVEWRI LOWLY &LUXTULY TXOM LHG LOIWHNV B\ UH HIHFHR WH I XQDAM WR \WH) DLOHW 2 SIQRQ . RIHUKDY SURMGHG W
Z UMK FRQHQAR WHLGFOMRQR \WH) DLLGHW 2 SIQROLOWLY &LURX@U 7 KH) DLGHW2 SIQRQWIA/\KDAP D GRABHTXRAG \KP P DU HG SDUISKUDAG H FHBRG UHHWG\R
RUHIHGXSROE D) SHYRQRUHQMY RKHAKDOWHS SHADDSRP P IMWHRUI RUDQ. RMHUSXSRHZ KRAMHH SUAWSURUZ UMKDFROHOMR . RIHJ

AP SIRY/

,QSUHBDUQ) WH) OLGHN 2 SIQRY . RIHUDKAXP H3 \WDADIDR \WH LG RUP DIRQ \KSSTHS WK B\ \WH P OQIHP HAR $<5 Z D/ DFFXUDM DQG FRP SBIM 7KH [ XUWH
DAXP HG WDADIVLI QU LFDQACRRLY FROMEFAW RUDIUHHP HQWLQ HIHRADAKH GDM R WH ) DILOHW 2 SLQRQWDAZ RX@S KDYH DQ LP STRADY VR \WH FRFOMRQY DUUYHS DAIQ KK
) OLGHY 2 SIQRQ KDYH BHHD QVFBRHS \R . RIHJ DQG \WHH DA QR P DMIDDXQAVFERHS ICEOMY 7KH  KDYH [ XWHU DXXP H5 WDADD QFHOAY FROAQN DG UG
DARRU] DNRQY KDYH EHHD REBIGHS DG DHIQIRFHIRUS <5 7KH KDYHDOR DAXP H3WIV$ < 5 GRAVQRAKDYHIQ P DAUDOFRQNY HOMIEOMY REHWDO WRH GRS 1O
\WHU I LQDGADCOWEA HOV DQGRUB. P ODIHP HWWAKDACR P DMIDOQMDIRY) RKHUWDD D/ QRS LV SHAQ) RUWUDMIHG Z KIFK P D KDYH OQ [P SCPARQ \WH ) DLEHW
23QRQ

Q@ BHGE{HHR . RIH

7 KH DDO\AY QG WK XVHGLQ SUHSDUQ) WH) DULGHW2 SIQROZ HHFOWIHG RANRBD B 7KRPDVS . RIHUWH3UWMGHMR . RIHU DY DQLQGE-BHIGHOADQG GHANE
H SHW1 R RH KDV SWADQ  URNRD RO WH \FRSH R KLV Z RN RSIQRQ RUFRFOMRYY . RIHJ DQG 0 U . RIHULQ KLY SHYRIOFDSOAW DOR FRQLLP H5 WDKK Z HH
|QE-SHIG-QVROWHSXERAVR WY HIIDIHP HOADQG Z KRR M) \WHIRIMIRQ)  KDYHR | LQDADOQAMXRU XMUAH SHARG | LDIADOQMMWODD. HOM LORYHGLIQWH
7 DQLRARY

$SSURAK\R) DILCHY

7KHDEOVHY. RIHUSUHEIHGLQ MK \WH) CULGHK2 SIQROP XWANEHFRQUGHHE DV/DZ KRBY , QDAHMQ) WHIDLEHVR WH7UWDQOAIRY |URP DILCDCADCSRQNR I \R
KIWHKRTHYR $<5 DOG6HIRUL RAKRTHY . RIHUFRQIGHIGDQ® EHUR | CRRYIGFOGQ) EXVRAIP WWG\R \WHI RTBZ LQ)

A 7KHHYLRP HQWRUFRP SDQHY RSHIDIY 1Q WH FOQITELY LQBAMA KDY GHMIRIDAG DAKH CDM R \KH ) DLCHY 2 SIQRQ FRP SIUHG \R Z KHD WH 6HIRUL R/ Z HMH
RWLPDD MK $ FREQO WH\MP VR \WH1 HZ 6HIRUL RM/IWKHE D/ SDWR \WH 7 IDQURNRQ Z RX@ EHOW | DYRIEGIRS < 5 \WORZ KHOWHBHIRUL RMVZ HMH
RO IMKHG 7 KHEHWWLP VAR WHKRGHYR WH1 H 1 RAWZ RXG QHYHIWHBW/ EHI CLUI LYHDWH SURHALI K LOMBMNDMHOYLREP HOW

A $ARIK\WHXEHDLQ) SUCHSIITP RQVR WHEHIRUL RM/DQG\WH1 HZ 1 R OUHWHVDP H \WH1 HZ 1 R KDYHLP SURYHS FRYHCDQW DQG\HRXUNY DOG
WRHLP SURYHP HQNVDUHDFRUGHDNRQLQGHMP LQQ) Z KHAHMH7 UDQANRQLY | DURYHDD




>

TKHL 1 RV KDYHDQLQAMNDMR FRP SHG\R 7 KHLGRODHGLOMMWDME. WAHD LVLQUK | LFLHIAR FRP SHODMWHSUAHS HIRUL RAKRTHY
LOWHPXUHWLI K LOMBMNDMHMURGP HOAT KH1 HZ $<5 ( [ FKOQIHEKDUAR EHIMXHG R WHSUAHVG HIRUL RMARTHY OQG DEAWRIOP SRMHGWP VRWH1 HZ
1 R LGFOAQ) DRLOG-SHIGHNERIG VDADHUATXLUHGR P DNHWKH7 UDQULRNRQI DU
$ GAWRDOFDEMIOR DQH SHARG P LARQ Z LOEH UINVHG DY/ SOWR  \WH 7 IDRUERNRQ WDAZ LOHTEBI$ < 5 R \KYLYH | RUD SHIRG LQ \KH SUAHAGL LEXOVFDQEEY
QBN HYMLREP HIAH HAXAMADADLE FKDQIHYDQG SOFHS < 5 LQDEHMUSRUMROVR D RUUH LDGRH\KHL HZ 1 RAVIQWHI XM
R WH1HZ $<5 ([ FKOQIHGEKDH/IWKHE D/ SOWR WH 7 IQORNRQ Z LOEH\XEMPARD P RQN FRUERNDOBAN XS XSROFRP SOURQR WH 7 UDQLRNROWR KHS
FUDMDQRGHO® WEQ) P ONVRUDTS < 5 GKOHKRTHY
7KHWIP VR \WH 7WDQORANRY FROIGHHS LQE-SHIGH®  DUH GOMYH R H MY $<5 6KDHKRTHY 7KLY FREFHD Z D/ DEAHAHE WURIK WH MMXOFH R \KHS$ QI
" LOMYH: DUDQNV\R H IMMY $<5 6KDHKRTHY H FOQAQ) WASHIWR WH1 HZ 6KDWA/\R BHMKHG DV SONR \WH 7 DIRNRD 7 KHIMMOFHR \WWH$ QI LOMYH
© DUDQNVHXUAARHH MM $< 5 6 KDUHKRTEHY FOQ SDUMFLSDMLQ! XMHVKDUHYDOHSRWY HRXWROR \WH7 IRIRNRY DG
$<5 DQGIWILCDGADODGYMRU 0 RHIY DARP SMG\R LG SRMEBIVRXUAH/R FCBABCDNE SRMELOIAY VR UH LADGPHWH 6 HIRUL R 1 R SRMNOWIQLRNRYYZ HH
| RXQGZ AW EHWUMAP VD/ARRVHFRQEECHS LOWH7 DQVTRNRD

&(57$,1 &$1$' ,$1) (' (5%/ ,1&20 ( 7$; &216,' (5$7,216

>

>

>

7KHIRTZ LQJ LVDXP P O R \KH SUGR.SD0S. DODED0| HEHIOLGRRP H\E - FRMGHDARQ/JHHID CESIFCEGID/R WH@MKHIR \R L DEHHIADCRZ GUR 6HIRU
1 RM/Z KRAVSRH/R 6HIRUL RMARS<5 1 HZ FRIQH FKDQIHIRUL HZ ([ FKDQH1 RMWDQG1 HEZ $<5 ( [ FKOQIHEKDWA/ SXUXDQMRWHS WD HP HQAD? 1 RVKRTGHJ
DG L DPXUMMAS<5 6KOHKRTHIZ KR LV \WH BHOH IADORZ GHUR \KDWWR $<5 D06 WDMMFHYH/$ QI LOMYH : DUDON W CFDXALHS<5 696 GKOAY SXOKOQMWR \WH
$ WDQIHP HOMOQHIFK FDHZ KR L KRT/WHUSHIRUL RM/RUKDWA/R $<5 DVOSSIFCE®! D/FOBAMICEURSHW DOGZ LOKRGL HZ ([ FKDQHL RM/ 1 HZ $<5 ([ FOQH
6KOY $ QI LOMYH: DUDQN DQG$<5 696 6KOWY D/ DSSIFCEG! D/ FLBABDSURSHW LU LOWWHFDHR 6HIRUL RM/DQG 1 HZ ([ FKDQH 1 RA LY HON®( \R DT
SO P HQNXQEHNKRK CQRMY DG UL G-DYDAILP VG Z WK DOGLYQRADH LADMGZ W $<5 RUB<5 1 HZFR D3 6HRXUWKRTHU

* HHDD WHEHIRUL RAV WHWKDUWR $<5 WH1 HZ ([ FKOQH1 R \KH1 HZ $<5 ([ FDQIHEKDW \KHS QI [OMYH: DUDQN DQG\KHS<5 69 6 KDWY/
FRIBALHD \KHS 6HRXUMEV  Z LEEH FRQUGHHG IR BH FCBMIOSURSHY VR D6 HRXUMKRIEHUSURYLGHG \WD/AKH 6 HRXUMKRIEHUGRHY GRAKR(S \WH DSSTFCEGH6 HRXUMY LOWH FRXOH
R FOW LY RODEXMGHVRUD/SOWR 0 DGYHMMHRUFRFHOLOWH@DMMR WICH & HYBQ6HRXUMKRIEHY Z KR DHUBMGHINQ & DI RISKERH/R WH7H $ FADIGZ KRH
SHXUMEY RAHDOS QI LOMYH: DUWIQN P LIKWRARNHZ MVHTXOM\ D/FOSACEURSHW P D LQPHIBIQALRP WEFHY EHHIMBGAR P ONH DO LLUHYRFTEG HPRIRQ SXUAXOQ)
WVEHAIR) R WH7O $ PAWHHIHAAR Z KK MR GHP VKK 6HRXUMI/DQG HYHY RIHLS & DDAV DVGHIGHSLOWHTL $ FWRZ GHGE\ \IKFK 6HRXUMKRTHJ
LQWHVE DARQ\ HOUR' WHHBRNRQ DQG DEDEVHTXHQME] DNRQ\ HIWWR EHFCBAMBCEURSHWWY 7 KLY HBRNRQLY RADMMEGIQUASHWR $ QN LOMYH:  DUDONV

7KY\XP P DY GRH/ QRADSS® R D 6HXUMKRTHU L \KDALY D3 | LOCADDIQMPAIRG Z MO WH P HIQQ) R 6HRANRD R WH70 $ AW L \WDALY D3\SHALLHG
ILCOGADOIQAMANRG DVGHLGHGLQWHTL] $ PWLLL \WWDAB-SRIWIW?E &DDADOW WXV Z MMOQWHP HDQQ) R WH70 $ PAQDRXUHR RKHIWDQ&DDAMDRUWHR LY D)
LQMBMALQ Z KLFK 1V D3\Ef VKHIMULQYHWY HOA | RUMH SXIBRAY/R \WH 7L} $FWRU Y WDAKDY HOMUG LOR RUZ LOHDMIIQR D3 GHUYDAYH | RZ DS DIUHP HQNV Z WLQ \KH
P HDQQI R \WH7L] $ PZ LW BASHAAR D1 RM 6XFK 6 HRXUMKRTHYAKRXG FRQXOWHURZ Q\Ef DOMRY




7KYV\KP P DY GRHY GRADGGHW \WH SRUME®| CSSTIFDIRO R \WWH2 | RIMJIQ O LADM GP SIQI” XBVIQ\KH 70} $ FAKDAP D EH CSSIFTEG! R D 6 HAXUMKREHWDAL D
FRERUDIRQ UAGHONQ & DD |RUSXERA/R \WH7L $ FWDQG LY RUBHRP HY RUGRHY QRAG-ICDADLP VG Z W DFRIERIDIRQ UMGHONQ & DDA \WDAY RUBHFRP HY DY
SOVR DWIQRNRO RUHYHNRUVHIEY R \WEQURNRQY RUHYHON WDNGFOGHY WH CFDOMMRQ R \WH 6HRXUMI/ FROMRTBG B D QRO WMAHMEHIRORUDJWRG R QRO BAMGHY
SHYRQ/ RAGHIIG) Z W HIFK RKHUDADLP I GIW. LOHIFK FDHIRUSXUERAVR \WWH KBV LO VHURD R WH70 $ PWEHXUMKRTHY | RUZ KIFK MY \KP P O GRV QR
D530 \KRXGFROKOWHURZ QU DGMRY

7KV KPP DY 1Y EDHG XSRQ WH PUHASIRMERV R \WH 70 $ PADGG FRQHIV XQGHMWEAQ) R WH PXUHADEP LGMADAYH SRIAHY 006 SRR WH 800D
SHHXHS$JHR WH3&5$ P O0H SXEIFO DYDOEGI SURJW WH M KHBR 7KWV \XP P DY DOR \BNHY LR CFFRXQADIVGHALLE SURSRVOY\R CP HIG WH 70 $ PADQG \WH
U XTMRQY \WHHXQEHUWDADYH EHHD SXEQF® DQRXGFHGE! RURQEHKDD R \WHO LQVMIR ) LQDIFH &0 SURVWR\WHAMKHIR \WH2 70 3LRSROY  DQG DWKP H/KDA
DOVKK 70 3URSRDY Z LADEH HIRMS LOWHI R SURSRVHS 1 R DAXUDGRH FDQ EHJLYHQWDAKH 70} 3URSRVDY Z LADEH HITRMS Dv SURSRVHG RUDADID 7 KLV \KP P DY GRAV QR
RMHZ VHVENH LOR CRFRXQARUDQIASDM D). FKDQIHVIQ @Y. RULQWH OGP LQMUDAYH SRIAH/RUSIIRANH/R WHESS Z KHMHUE, GIMDMH JRYHGP HABORUMGFDCIRIRD
CRUGRHVIWENHLOR CFFRXQADQ. RMHUI HHIDORUDD. SURVLGADO\MUMRUIDCRUI RIIQWS FRMGHIDARYY

7KVAKP P DY VR DIHHDODMHRID LV QR KDMYHR D& DDA HHDOGRRP HVG - FROHNXHIHY DQG LY QRAQMIGHG R EH QRUMKRXTS IWEH FRQANKHG D/
GUDORMY DOYFHWR DD SDUAXOUG HAXUNMKRIEH 6 HAXUMVKRTEHY DUH XU HG R FROXOWNHURZ QWY DOMRY FRIFHQQ) WHVE FROHDHFH AR WP R \KH2 [ HUKDAQ
U DE\RWHURZ Q SOMEXTUFLLRXP \WIRH/

) RHJQ&XUHA

* HHDD |RUSXSRH/R WH7O $ FAVDOLP RXQNV UHIGY R \WHDFTXAMMRQ KRIEQ) RUGMSRUMROR DEHRXUMY P XWABH FRQYHWG LQR & DDADD GRULY XM \KH
DMR H FKDQH TXRAG B WH %ON R & 0D RQ WH DM \KFK [P RXQV DIRH RUMKAK RMHUWDM R H FKDQIH DV LV CFRHBEEGI \R WH &5$  6HRXUMKRTHY PD DV D
FROHDHZFH WD HFCSMI0) DQ/RUFCSMIDRAAYVE, YLWHR FKDQIHVIQWHYDDHR \WHS 6 GRIDUUHIMYHVR \WH& DODEDQ GRAU

$P DOCP DARQRJ: IQG8SR $<5 1HZFR

$<5 1HZFRPD EHZRXQG XS IQR RUDP DOCP DMGZ W $<5 |RIBZ Q) FRQI R WH 7 IDQURANRY \XAK \KDAKH 1 HZ ([ FKDQIH 1 RMVZ RXT BHFRP HAUHR)
REQJDIRY/R WHERSRIDIRY) WH3$<5 1 RM$WKP SWRY  7KHS<5 1 RMS$ WP SWROZ LOFROMMMDGVGRIMNROR WH1 HZ ([ FKDQH1 RWE D1 RMRTEHIIRJ
SXERH/R WH7L $ PA2 QWHS<5 1 RAMS WKP SIRQ D1 RMRTEHIZ LOEHGHP HoWRKDHAVSRHGR WH1 HZ ( [ FKDQIHL RV RUSURFHHO/ HINXOOR \WH DEWMAG FRW
EDHWHIR \R\XAK 1 RAKRTHILP P HADMD EHRIAWHS<5 1 RMS WKP SWRQ DQG R KDYH UHFTXULHG \KFK 1 HE ( [ FKDQIH 1 RMY DAD FRWAHTXCOWR \KH\CP H TP RXQWV
$FFREQO D1 RMRELZ LRSI HOQ JOQRUGWD/DUAXIR WHAVSRMRQR D1 H ([ FKDQUH1 RMRQWHS<5 1 RMS$ WP SR

5 RIGHOWVR &DQ0ED

7KLY SRWRQ R WH\KXP P DU 1V DSSIFTEG! W D 6 HAXUMKRTHWDNVDADDUHBYDQMIP HY/ | RUSKERAVR WH7L $ FVY RUVGHP HE\R BH UMGHAIQ &ODD D
35 FMGHW RBHJ

" DSRMROR 6HIRUL RMARS<5 1 HZ FRSXUXDQMRWHS UDQIHP HOW
2 QDAVSRIWROR DEHIRUL RME\ D5 FUGHIV REBHISXUKOQWRWHS WY HP HOAMKHS5 HIGHOAV REHUZ LA HHIED EHUHTXLUHG\R LFOGHLORRP SXANY WLCFRP H

| RUMH\E] DINRQ\ HIULQ Z KLFK \WWH GVSRVMNRQ RAFXLY DQ [P RXQNHTXCOWR \WH LOMMRDAKDY DFRXHE RQWH 6HIRUL RMVR \WHCGDM R \WH GVSRAMRY \R \WH H WARDAKEK
P RXQ/Z D/QRARKHZ MHLGFOGHELOFRP SXI) WHS HIGHM REHIVLGRRP HI ROKDAR] DIRQ\ HIURUDSUHHAQ) \5f DARQ\ HU




,QDEAMRY RODAVGRIMROR D 6HIRU1L RM SXUXDOAR WHS$ WD HP HOAD 5 RIGHW- RTHUZ L@ HD FOSMIDICIQ RUD FEBMIDERW VR WH H WOAKDAKH
SIRHHVR QVSRIWROR WHEHIRUL RM GHAR DO TP RQAFOGHEIQWHS FUGHM RTHIVLGRRP HDVIQMMWDY/Z HODVDQ. UDRIEGIFRIVR QVERIMRY H AHG RUDH
GWWDD \WHDEWMMG FRIMEDHR WHBHIRUL RMVR WHS5 RIGHIA RTB-ULP P HADMY EHRHWHAVSRIMRY $ 5 FMGHA ROHIVSURFHHB/R GVGRIMRQR IWEHIRUL RMY
SXUKXOQR \WHS WDQIHP HOAZ LODEH D TP RXQAHTXCOWR \WH DI JWIDM R WH | LUP DUNHAYDOH DAKRH ( [THAWH7IPHR L WHS$<5 696 6K WFHYHG B \KFK 5 FUGHY

+ ROHUSXWXOQAR\KHS WDQIHP HOADQG L \KH1 HZ ([ FDQIH1 RMW/UHFHYHGE \WAK 5 HGHNV RTHISXUXOQAR\KHS WDQIHP HQW

TKHFRWR WH1 HZ ([ <DQIH1 RVDGWH$<5 69 6 6KDWH UWHHYHS B WH5 RGH W RGHUSXUXOQNR WHS WIDQIHP HOAZ LAOIHHDD BHHIXOOWR WH
1DUP DINHAYDOHR WK1 HZ ([ <DQIH1 RiWVDLGWHS <5 69 6 6KDWHY URSHRWHD ) RAWHSXSRAH/R GHMP LQQ) WHDOWWMS FRWEDH\R D5 RGHOM RBHUR WH
$<5 696 6KDW/\RUHFHYHEDA WP H WHFRWR \XFK$<5 69 6 6KDW/Z LOEHGAMP LHGE DYHIILQ) WHFRWR \XFK$<5 69 6 6KDUHY Z LM \KH DOWWMS FRWEDHR
DORKHB<5 69 6 6KDWWR \WDNOWRZ GHGR WHS RIGHQW RGHUDY FDBMUOSURSH W DAKDAMP H

* HHDO® DSRWRQR DR ASMIDEW UHID H5 RQWHGVSRWRQ R 6HIRU1 R SXYUXBRQAR \WHS WBQIHP HOAP D BHGHQEHG LQ FHYRIOQ AURXP MRCHHY XQEHUWH
70 $ A5 FMGHA REHY\KRXG FRQXODWY  DEYNVRUZ W UASHRAAR DY SRMNOBRWGHADD

7 KHLGRRP HW WD HOAR FCEMIDI QY DG FDBMUIOBRWHY LV IHHIDD GAAUBHGEHBZ XQGEHLR 70 DARQR &DSWIOF DIQVDQG& DMV RWVH/

+REQ DG’ DSRUQIR 1 HZ ( [ FKDQIH1 R/
, QMMARQWH1 HZ ([ FDQIHL RV

$ 5HIGOM RBHUR 1H ([ FKDQIH 1 RM/AKDAL DFRISRIDIRY SONGHIKLS XQUIKUWRUWKVAR Z KLFK D FRISRIDINRQ RUD SDMGHIKLS LVDEHH LADY Z LGEH
UHTXLHG R LGFOGH LOFRP SXMY) IWLGFRRP HI RUD\E] DR\ HIUDD [QMMMRQDL HZ ( [ FKDQIH 1 RMWDATFROGHG RULY GHHP HGWR DFFOH R YR WHHOG R \WH\E] DIARQ

\ HOURU\KDAEHFCP HUHFHYCEGIRUZ D/UHFHYHG B IMEH RIHWHHIGR \WH\S] DARO\ HDU H FHBVR WH H \WOAKDAKK LQAMIZ D/ REHEZ IVHLFOGHELOFRP SXMY) IWLGFRP H
| RUDSUHFHAQ) \§f DINRQ\ HIU

$Q RMUS5HIGOM RBUR 1H ([ FKDQH 1 RV LFOGQ) D LORYIGKDD Z LGDEH BTXLHG R LGFOGH LQ FRP SXNY \WH 5 HIGHM- RTHIV LGFRP H IRUD
\Bf DIRQ\ HOUDQ TP RXQAKDAZ DY/ UHFHYHG RUBHFATP HUFFHYCEGIE, KK 5 FUGHAV RTFULQWHE DARQ\ HOUDVLQMIMROVKAK QRM/ G-BHIAQ) XSRQWH P HARG BIXDU®
IRBZ HGE \WH5 RGN REHULQ FRP S LOFRP H R \WH H \WWKDAUKAK P RXQAZ DY QRAGFOGHS LQ FRP SAMY) WH'S HIGHM RTHIV LGFRP HIRUD SUFHAQ) \f DIRQ
\HU

I D1H ([ KOQH1 RMLYOFTXWGE D5 FUGHAN RMRTHIDAD QVFRXQVURP [WICFHYDDH 3 WARXQW  DQGWHAVARXQAY RUVGHP H\R EH QMR
WH 5 FMGHOM RTHU \KAK 5 FUGHAL RAKRTGHUZ LODEH WATNXLUHG VR LGFOCH LQ LGARP H DORXOI WH SRR R VKK LQMBMVRUGHP H5 LOMIAMV\KDATFROHY VR WH 5 FUGHDA
1 RAKREHULQ WH P DQHUSUAAUEHG B\ \WH 70 $ PACRE WMBOEQ) WDAIKH' VARXQAZ LADGRAEH UHRHYHS RUUHFH.YCE®! XQADP DMUNY 5 FUGHOA RAKRTHY DH XUHG R
FROXOWHURZ QWY DOYLRY DARWHE DDEDQLGARP HVE WD HOAR \WKH' VARYXQW

$Q WP LXP SOGE $<5 1 H FRWR D5 RGN REHURQWHUHEP SIRQRIBEXHDHR DR 1H ([ FKOQH1 RMEH RIHIWP DXUMY RKHARDQLQWHRSHD
P DUHAQ\WH P DQGHUDD. \XFK REQI DARQ Z RX@ GRIP DI EHSXUKDHE LQWHRSHQP DHAR. D) P HP BHUR WHSYXEQF Z LOUHHDD EHGHP H3\R EHIQMWWBHFHYHG B
WH5 FUGHM REHUDAKH WP HR \WH SD P HWR WH H WQARDAMADD WDREIE® EHFRUGHHGE W UHIW VR DQG GRAY CRAH FHHG \WH YOOH DAKDAMP HR WH LOMBINKDA
Z RAGKDYHEHDSAGRUSD CEBIR, $<5 1 HZ FRROWHL HZ ([ FKOQH1 RMI RUD\E DIRQ\ HIUR $<5 1 HZ FRHIAQ) D\MAKDAMP H 6XPK LOMBWZ LAOEHUWHNUHG\R EH
LFOGGLQFRP S \WHS HUGHW REHIVIGRRP HLQWHP DOGHUGHAUEHG CERYH




" DVSRIRQR 1HZ ( [ FDQIH1 RM/

2 QDASRIMWRORUGHP H3QVERIMRQR D1 H ([ FKOQH1 RMB\ D5 HUGHAV RTBHUWHS5 FUGHIW REHUZ LOIHHID EHUANXUHG\R IGFOGHIQRRP S LW
LGFRP HIRWH] DARQ\ HDULO Z KLFK WH GVGRVMNRO RFFXY D0 [P RXQAHTXOOWR WH LQAAXKDAKDY CFRUKHS ROVKAK CRMR WHCDMR WH QSRR VR \WH H \WAKDABEK
CP RXQAZ DVQRARKHZ VHLGFOGHGLQFRP S \WHS HIGHW RTHIVLGRRP HI RAKDAS] DR\ HIURUDSUHFHAQ) \if DIARQ\ HOU

, QDEAWRY RQDAVSRIWRQRUGHP H5A\VGRIMRQR D1 HZ ([ FKDQIH1 RM D5 FUGHM RTHUZ LU HDFOSABQI DO RUDFCSMIDERW \RWWHH \WOAKDAKH
SRAHH/R GVGRIMRQR \KH1 HZ ([ FKOYH1 RM GHAR DO TP RXQAFOGGLQWKHS FUGHIN REHIVIGRRP HDVIQMIND/Z HODVIQ) WDRIEGIFRIWVR GVSRIMRD
H FHHG RUDIHGWKDD \KHOEWVMG FRAMEDHR \XAK QRMVRWHS FUGHOM RTHULP P HADAMD EH RIHWHGVGRMRORUGHP H3AVSRMRY

+REQ) DQG' MSRIQI R $<5 696 6KDLH/
" IMGHIB/RO$<5 696 GKOUH/

" IMGHIB/ BFHYHE RUGHP HG\R EHUFHYHGRO$< 5 69 6 6KIWVE D5 HIGHIW REHWDAY DQLGEYIGAD RKHMDQ FHMEQWKMV Z LOEHIGFOGHELOFRP S
\WH LQAYICOI LGFRP H DOG Z LADEH \XEMAAIR \WH JURW XS DQG GYIGHIG\Y  FUHEWXGY QRIP DX DSSOFCEG! WK\ CEG! AYIGHIG/ UFHYHS B D LQAYIGDDIURP D\ CEG!
&DCDADQFRSRDIRY 7] CEGI AYLGHIEY UFHYHG RUGHP HSWR EHUFHYHG B \IKFK LQAVIGOCY KIFK DIHGALIDAGE. WHERSRUIDIRQ D/ HILEGIGYIGHIS/ LQOFFREGH
ZONWH7O $ PAZ LOEH\XEMAMR HIOFHG JURW XS DOGAYICHIGW  FUHEWXGVXQEHMHTE $FW

70] CEGIAYIGHG/BFHYHGE DQLQAYIGDO LFXAQ) FHMBQWKWV P D JLYHUMAVR DOCELON | RUDGMCDAYHP LGP XP \Bf D/ FOBXDAMS XQG-UWH GHELGE XOVHA
RANQWH7L] $ FW

" IVIGHI/ BFHYHE RUGHP HG\WR BHUFHYHGRO$< 5 696 6KOWVE! D5 RGO RTEHWDAY DFRSRIDIRQ Z LOEHLQFOGHELO FRP SXAI) \WH FRUSRIDIRQVLGFRP H
DGJIHHDD Z LOEHGHEAMEGILOFRP S \WH] CEGILGFRP HR \WHFRISRIDIR) $ FRBRDNRQWDAYD? SUYDMFRSRIDIRY RUD\KEMPWRSRIDIRG |RUSKERM/R WH
70 $ AW D EHOCEGIWRSD DUHXQEEGWY RQAYIGHG/UFHYHERUGHP HG\R EHUFHYHGE. MR WHH WOAKAK AYLGHG/ DIH GHOANEBILQ FRP SXIQ) WHFRSRIDIRQY
\Bf CEGH LGFRP H , Q FHMEIQ AP BFHY \MEVHRIRO R \WH70 $PAPD WDAD\E] CEGI AYIGHIG UWFHYHS RUGHP HS\R EH UFHYHG B D5 FUGHM REHUWDALY D
FRISRIDARQDYDIOQIURP WHAVSRMROR FEBMICEURSHWY RUSURFHHGB/R GVSRMRD

$ 5HFMGOM RBHUP D EHEMANR 8 QWG 6BV Z IMKRTBIQ) W RO AYLGHIBY UFHYHEROWHS <5 696 6KDUV $Q 8 QUMG6VBM/Z MKRTEQ) W SOGE RURD
BKOD R D5 FUGHA ROHUIQUASHWR. GYIGHIB/UFHYHEROWHS <5 69 6 6KIW/E! D5 HUGHW RTGHUP D EHHIILEGH| RUIRMIQWY FUHAWRUGHAMRQWHDR HAZ KHH
CESOFEGIXQEHMHT $ PV HHDD DIRMIQW FHEWQUASHRAR DY SOGWR DSOMAXOUI RILIQFRXQU VP MG\RWHEDDADOW] RKHZ VHSD CEBGIQUASHWR
IGFRP HVRXUFHGLQWDWARXQUY * IIGHIBY/WHFHYHERQWHS <5 69 6 6KIVE, D5 HFUGHMW RTHIP D' GRAEHWHDMS DVLGRRP HVRXUFHGLQWKHS QUMG 6\BAN | RAWHH SXUSRHY
KA WDAD I RUIQWY] FUHAVKQEHUWHTE] $ PWP D GRAEHDYDMDE®! 5 HIGHIM RTHY\KRXG FROXOWWHURZ Q\ DEYLMRY Z W UASHRAAR \WHDYD.OHMV R 00 |RHIQWY
FUEWRUG-BANR/XQEHMHTE $ PAQUASHRR DO 8 QUWGEVBIMY/Z \WKRTIQ) \if DSSTHEGIWR AYIGHIB/ROWHS <5 69 6 6KOWY/

" DSRIMROQR $<5 696 6KDUH/

2 QDAVSRIMRYRUDGHP H3 QVSRIMRQR DR$<5 69 6 6KOUH RKHIWDDLQ D GVGRMRQ R \WH & RSRUDIRQ \WDAL QRAD DB LQWKH RSHD P CLNHNQWH P DQQHULQ
Z KIFK KD/ Z R QRP O EHSXUADHGE, D) P HP BHUR \WHSYXETF LQ DY RSHP DNV D5 HUGHIN REHUJHHID Z L@ HDACSANDIOQ RUDAOBMIDBRW HIXOOR
WHIP RXQMB. Z KIFK WHSURAHHB/R GMSRMRQR \KHS$ < 5 69 6 6KILHH FHHG RUDHH AHHEHGE.  \WWH5 FUGHN RTH.IY DOWMMG FRVWEDHWHIR DOG00 WDRIEGIFRWV
R QVSRIMRY 7KHE WHDR HOAR 0 \XAK FCBABD) Q. RUFDSMIDRW LV GHAUEHGEHBZ. XQEHMWHKHDAQ) 3 70 DIRQR &DSMIOT DIQVDQG&DEMIO RAMH/




7KHDP RXQAR DQ FOBMIDERW UHIT) HG RQWHAVSRIMRQ RUGHHP HS GVGRIMRQR DR$<5 696 6KIHE D5 FUGHIM REHKDAYDFRSRDNRQP D EHBHAEGE
WHP RQAR GYIGHIEY UFHYHG RUGHP HG\R KDHEHHQUFAHYHG BL IMRQ\KHS$<5 69 6 6KIH RURQDVKIHIRUZ KIFK \KFK $<5 69 6 6KDUHKDY EHHQ \KEVMAMG  \RWH
H \WRADQG LQWKH AR WIFH/ SIWAUEHG R, \WH7I $ PWGLP LOUKBYP D CBS® Z KHHDFRSRIDNRQLYDP HP BHUR DSOWGHIKLS RUDEHHIADY R DWKWKDNZ QV$< 5
$<5 696 6KIWALHRD RUQALHR® WURXIK DSDNGHIKLS RUDWKWNG FUGHW RTEHYR Z KIFK WWHHUXBVP D EHUHBYDQAKRXTS FRQXIWHURZ QW] DEYMRY

70 DARQR $ QA LOMYH: DUDQNV
$FDOMWRQR $QI LOMYH: DUDQV

$ 5FGOM REUWDABFHYH/DQ$ QI LOMYH:  DUDQASXXOQMR WHS WDQI HP HOAZ LADGRAEH UHIXLIHG VR LGFOXGH WH YDDOH R VKK Z DUDQAIQ FRP SXM) \KH
5 HIGHQWV REBHIVIGRRP HIRUSXSRA/R WHT7D $ FAG QI LOMYH: DUDQNUHFHYHGE! D5 HIGHNV REHUSXUXOQMR \WHS WDQJIHP H/Z LAKDYHDQDOWWAMG FRWEDHR QO

([HAMHR $QV LOMYH: DUDQN

7KHH HAVHR DQ$ Q' LOMYH:  DUDQAZ LAORAFRQANMM D GVSRIWRO R \KFK Z DUDQNRUSKERAVR \WH7L $ PADGG DFFREQIO D5 RUGHM- REBHUZ LAOQRA
WD HDJIDQRIBRWRVKAK H HH

7 KHDJJUWH DMFRWR D5 RGHOM ROHUR WH$<5 69 6 6KDW/DFTXUUHSRQWHH HAMVHR DQ$ Q' LOMYH:  DUBQAZ LAOBEHHMXCOR WH P RXQAR \KHH HAVHSURH
IRMWWH$<5 696 6KDUWHY VR OFTXUHG 7 KH DAWMME FRMEDH\R D5 RIGQM ROBHUDADD) WP HR $<5 69 6 6KDWUHFHYHG RQWHH HAMAR $ QI LOMYH: DUDQNV Z LAEH
GNP LCHG B DHIIIQ) \WHFRWR XK $<5 69 6 6KDHV Z LW \KH DEYMMG FRMEDHR DIDRKHJ$<5 696 6KDW/ R WDANFODWRZGHS B \WH 5 FMGHM- ROHUDY ACS\IC
SURSHW DAKDAMP H

([SU R $QI (OMIH: DUDQV

7KHH SV ROWP LODMRQR DOXQH HAVHGS QI LOMYH: CUDQAKHIBE, DS HGHM RTHUZ LADUAMXONG D FESMIOERN VR \KH'S FUGHIM- REEHUHTXOOR WH DOV
FRWEDAH I DY R WHS$ QI LOMYH: DUDQAIP P HADMD EHRMHIWH SV RUWP LGDIRQ $ QXK FESMIDERW Z LDEH \KEMPR WH WD HAGHRUEHG EHBZ. XQGHUWH
KHDAQ 370 DIRQR &DSMIC DLQVDQG&DEMIT RAHY

2WHJ' DNSRIMRY/R $QI' [OMYH: DUDQNV

$ 5HIG-OM REHKWDAAVGRHVR RULVGHP HS\WR AVSRHR DD$ QI LOMYH:  DUBQARKMHNDD DV DUAKXOR \WHH HIVHWHIR - JHHDD Z LaUHDT H D FOSMIC
JOQ RUD FOBMIDBRW HIXOOWR WWH [P RQAB. Z KIFK WH SURFHHEY R GAVGRIMRQ R WHS QI [OMYH:  DUDQAH FHHG RUDHH FHE-GE  WHDIJWHIDMR \WH 5 RGN
+ ROHIV DEWMMAMG FRVWEDHWHIR DOGOQ. WDRIEGIFRIVR GVSRIIRY 7KHE \WDR HAR [0 FCSABRI0Q RUFCBAMIOERY WOT HSROWHGMVGRMMROR DQ$ QN LOMYH
: DUDQVRKHZ VHWORE, WHH HIVHR \XAK Z DUDQWLY GAAUIEHG EHBZ. XQGHMHKHDAQ) 2 70 DARQR &DSMIOF DIQVDGE&DEANY RWHY

70 DARQR &DSMIOT DIQVDQG&DSMIO R/

$ 5 RIGON REZ LAYHHDDm EHUHMUGWRIGFXGHIQFRP SXAMY IWIGFRP HI RUDVE DARQ\ HIURGHKDD R WHIP RXQAR [0 FCSMIDICLQ D3V CEGIFDEABDI G
UDO HGE \WH5 RIGHN REHJLQ WD DARQ\ HU 6 XEMFIR DOG LQ DFFREDGFH Z W \KH SIRMRQVR \WH7L $ FAD5 FUGHW REHUZ LAIHHID EHUHTXLHG \R GHOEN
RHKDD R WHLP RXQA\R D) FEBABOBRW U HE\ WHS FUGHA REHULQ DV DARQ\ HOUIURP ] CEGYFOSMIDI OLQ/ WO HSE\ \WH5 FUGHM REHULQWDA] DIRQ\ HU DO
3 (B CEGI FDSMIDRW  $ @57 CEG! FESABDERAY LQ H FHW R i CEG! FOSABDIDIQY WD0 HG B D 5 RIGHOM RTEHULQ D SOMEX@UM DMRQ\ HIUP D EH FOWIHG ECFN DG
GOAMGIOD) R WHWUHSUHFHEQ) W DIRQ\ HOWY RUFDUIHG | RZ D5 006G GHOARGLODY VKEVHTXHAR] DINRQ\ HIUDI QAHAR] CEGIFCSMIDIOQV BT HEE WHS RIGH))
+ REFUQD) VKA V] DARQ\ HIU \KEMPWR DQGLOCFFREDGAHZ W WH GGG GV FRQEEICHSLOWHT $ FW




&CEMIIOQVWHDT HGE\ D5 FUGHIM RTHMDAY DOLQAYLGDO RMHAKDQFHIBQWKWV P D LGRBHDHWHS HUGHIM RTHVACEMN | RUDIMCDAHP LQP XP \§f

| D5 FMGHQM RTHULY\XEMANR 8 QMG 6\BIRY | HEHDOLGRRP H\Ef RQDJDQUHIN H3IQUASHRWR DAVGRIMROR DEHRXUMY \KFK JOIQP D QRABHWHDMG DVLGRRP H
IURP D\RXUFH LQ\KH 8 QMG 6BV | RUSXIBRAY/ R DIRIHIQWN FUHBWKQGHUWH 70 $ PWDGE \KAK | RUHJQS FUHEWKQE-UWH 70 $ PP D QRABH DYDME®! * HHD® D
IRUHIQW FHEWQUASHAWR DV SOIGVR D SOMEX@UI RHIQARXQM 1V aP LWWG\R\WH& DDAV RKHE VHSD CEGIQUASHRAR LGFRP H\RXUAHG LQWDWRXQN 5 FUGHQ!
+ REHYKRXTS FRQXOWHURZ QS DEYNRYZ W UASHRAAR\KHDMMEMYV R DI RHIQW, FUHEVWRUIGHANRQ KDAQ) UHI DGR WHURZ QSOUNEXDUR LRXP WBGFHY

$ GAMRDCS HXQAE®I7O

$ 5HIGOM REHJWDAMY D 2 &DDADD FROMRDEG SUYDM FRERIDIRG DV GHIGHS LQ WH 70 $ FWRUD 3\KEWIQMWH &&38& DV GHIQHS LQ WH 700 3URSRIY
\KURKIKRAAD ] DARQ\ HOUP D EHACEGIVR SO DO DEAWRIOUH XQEEGI\Y RO LW DIJUHIDM LOMIF HFQNGFRP H - DVGHIGHSLQWH 7L} $ FWI RUWH\E] DIRQ\ HU LFOGQ)
L QMIAXNCFRP HDQG\Y] CEGIFCMIDIDIQY

1 RQ5 HIGHINR &DQ0ED

7KYSRURQR \KHVKP P DY 1V CSSOETEG WY D6 HAXUMWKRTHAKDADAEDUHBYOQAP B/ |RUSXERAVR WH7O $ PAIOGO0 DSSIECEGIVY WDV RUFRYMIRD L LV
CHWHJUMGONGRIGHP H5\R BH UAG-DNQ & 0D DG 1L GRY QRADGG LY QRAGHP HG VR XVH RUKRTS WH 6 HRXUMEV 1O FOLY LQ) RQ EXMGHN/ L&D D31 RS FUGHA
+ROH  6SHADOU@®Y Z KIFK DH RAGVAXWHG LO WV KPP DY PD 0SSO R D KREHJQRAUMGHNIQ &DDED \WDALY DO LOXUHINKDAFDLLAY R BXMQHN 1Q & 000D 06
HOHZ KHIH |, Q DEAURY WV\XP PO GRHV QRADSSO \R D1 RQ5 FUGHW REHUR 6HIRUL RM/RUL HZ ([ FKDQH 1 RW/IQUASHR DAVGRIMROR KK R\ D
KROHJUWMG-QARUGHP H3WR EH UMGHONQ & DD ROWHSXSRAVR WH7E $ PAZ W Z KRP WWH1 RQ'5 HUGHOAN RTHUGRHY RAGDCY WK DATLP TV BIW | RUWHSXERHVR
WH7D $ PADQGVXAK 1 RQ5 HUGHIM RTHW\KRXTG FROXOWHURZ QU DGYARY

7KHIRIBZ L SRMRQR WIV\KP P DU LVDBR QRACSSIFLEBIWR D1 RQ5 HUGHIM REBHUR 6HIRUL RM/RUL HZ ([ FKDQIH1 RAV DQG Z KHHKRK 1 RQ5 HUGH
+ RTFULY D SONGHIKLS \WH SDUGHIKLS DOG HIFK SHYRQ Z KR KDV D GUHAWRUIGALHFAIQAMIIQ \WH SIVGHIKLS \WDALY DADQ. WP H D3\GHRILHG WKOWKRGEH) DY GHIGHS 1Q
VEHRRRD R WH7O0 $PWR $<5 RUS<5 1 HZFR HFKD?*1 RM, WKHJ RUKDADADQ WP HGRAY QRAG-DCDAD IV BRI | RUSKSRFVR WH7 $ PAZ W D3\GHALLHG
\KDHRTH) R \WH DSSIFCEGI 1 RM, WKHU * HHIDED | RULY SXERH D3\GHALLHG \KOUHKRTH) 1V D SHYRQWDARZ Q/ KDY D UKW CFTXUHRULY RMHE NHGHP H\R RZQ
HWHUDERH RARIHKHUZ W SHIRQVZ LW Z KRP \KFK SHIRQ GRHVQRAGHICDATLP VG | RUSKERAVR WH7] $ PAKDUR \WH CSSTFTEB! 1 RM, WXH.IY FESMIOWRAN WD
HWHU L JLYHWHKREHYR AKOMWOWY  RUP RIHR \KH YRAV\RDVFRXGS EHFDAMDADQ DQQAOCP HANY R WHKDHREHYRU L KDHDIDUP OWAWDOHR ~ RUPRUAR
\WHI QUP DNHAYDOHR DR WH IWKHS D5 RAMBOEQ) \KOWY/R \WH CESOFCEG! 1 RM , WXHIV FEBABDWERN 1 RQ'5 FUGHIN RTHY LOVKAK VMDIRQY WKRXTE FROKXODQG D
XSRQWHURZ QWY DGYMRY

" DSRIMRQR 6HIRJL RMARS<S5 1 HZ FR SXUXDQMRWHS UDQIHP HOW
$ 1 RQ5HIG-QM REHJR 6HIRUL RAV Z LAODQRAEH \VEMPWR \B] XQEHJUWH 700 $ PAIQ UASHAWR DR FORMIDIOQ WA HG By KK 1 RQ5 FUGHQM RBHURQ D

AVSRIWRQR DEHIRUL RMSXUXOQAR \KHS UDQIHP H\S FFRAQIO WHIMMXOIHR 1 H $<5 ([ FKDQIHEKOW/DQG1 HZ ([ KOQH1 RMAR 1 RQ5 FMGHM RTHY D/
FROUGHDIRQI RIS HIRUL R/ SXXOQAR WHS WDQIHP HOAZ LAGRAEH\XEMPR & DCDADDZ WKRTIQ) \If




7KHSD P HOMR L QMBWATFFGHG RQWHB HIRUL RMARWKH( |1 HARYHT LP HZ [GRAEH\XEVRAR & DDA DQZ WKRTQ) \f

+ROQI DQG' DSRUQIR 1H ( [ FKDQIH1 RV
$ 1 RQ5HMGHM ROHIR 1H ([ FKOQJH 1 R Z LOQRAEH \KEMPNR & DDE00 Z WKRTQ) i XQEHWH 7O $ PAQUASHFWR TP RXQV SOG RUFBHAWG B\
$<5 1 HZFRDY RQDAFRXQARUIQ@K R SDPHMR RUQ\DMDRNROR  LQMMWSUICASDIORUSHP P RQWWH1 HY ([ FKOQIH1 RMW/
* HHD® \WHH DUH (R RKHU&DDED0 | HEHDOIGARP H \S HY WDAZ RX@ EH SD CEGIE. D 1 RQ5 FMGHW RTBHUDV D IWXO\R KREBQJ RUGVSRIQ) R D1+
([ FKDQYH1 RM [FOAQ) 0Q FCRMIDIOQUDE HEE D1 RQ5 FUGHW REBHURQDAVGRIMRQR D1 HZ ([ FKDQHL RM
+ REQI DQG' MSRMQI R $<5 69 6 6KDUH/
" IMGHIB/RO$<5 696 6KDUA

" IMIGHIB/RO$<5 69 6 6KDUSOGRUFMHAWMS RUGHP HE\R BHSOG RUFMHAWG R D1 RQ5 HUGHIM REHUZ LAHHIE EH\KEMANR QRO WMGHOAZ MKRTEQ) \5f
XQ@EHMH7L $ PADADDMR \KEMRAR SRAQIOUHEANR XQEHWHSURYMRQVR  DQ CESOFLEGILGRRP HVE WD RUFRQYHQINRQ B HHD & DDED DG WHFRXQ Z KHM
\WH 1 RQ5 FUGHM REBHULY BMGHW) RUH P S XQEHJWH &DQDD 8 QUNG 6\BMY , FRPH 70 &ROMHQIRQ WH37UDN  \WHZ WWKRGQ) \Jf DM LQ WASHWR D
AYLGHIG SOGW DSHIRQZ KR LVWH EHH LADORZ GHUR WH G YIGHIG GG LY BMGHONQ \WHS QUME 6\BIMY | RUSXUBRH/R DG HOMNSBIG R WH I XOEHH LW XQE-U WH 7 WD LV
JHHDD WEFAG\R 1 R5 FUGHM- RTHY DUH XU HE R FROKXOWWHURZ Q\ DOYLRY R GHMIP LOH WHUHQNBP HWR UHIH XQGHUDQ DSSIFCEGILGFRP H\E WDV RU
FROYHIRQ

" DVSRUMRQR $<5 696 6KDUH/

$ 1 RO5 HUGHM RBHUZ LOQRAEH\KEMPAR Y XQEHUWH7E $ PAQUASHRAR Q) JOQUDY HERQDAVSRUMRDR $<5 69 6 6KIW/XQBWWHS<5 69 6 6KDIH
AVSRHG R FROXWAM \I DEG! &0DADD SUSHW DV GHIGHG IQWH 70 $FWR WH 1 RQ5 HIGHOM RTEHJDQE WH 1 RQ5 RIGHOM RTEHILY GRAHQM®G \R UHIH XQG-UM
DSSIFCEGILGRRP H\E WD RUFRQYHOIRD

* HHDD DQ$<5 696 6KOUHZ IAOOQRAEH \Bf CEGI &DDEDY SURSHW R D1 RQ5 HIGHOM RIEHIDAD SDMWEXTUMP H SIRVGHG WH$ <5 69 6 GKOUH LY QMG RQD
GMIDMMWRNH AOYH  D/GHLGHGIQWHTE $ FW Z KIFK PXUMD® LFOG/\WHE6(  XQBW DAIQ WP HOUK WH P RQM SHIRGSUFHAQ) WHSDWAX@MPH D WH
$<5 696 GKOHGHUIMGPRHWID R LWIDUP DNHAYDOH QUA® RULGEAWR® I0RP RHRUIQ FRPECDIRQ R WIDRULP P RYDE®! SURSHWAY VIWDAG LQ & DD
&DDADRUARXIHSURSHINAY RU WP BHUUARXUFHSURSHWY  HIFK DVCGH IGHELQWHT] $ FW RURSMRYVIQUASHRAAR  LQMBMVIQ RUAYIODY. WKWIQ D) R WHIRBIRQ)
DX E DMMKWPH  RUP RIHR WHIWKHG\KDUVR D) FOWRMVHINVR WHER SRIDIRQV\KDW/Z HHRZ GHGE. RHRUDD FRP ECDIROR L WH1 RQ5 RGN RTHU
1L SHYRQVZ W Z KRP WH1 RQ5 HIGHOM REHUAGCRG-DIDN DR VORIW  Z MMOWHP HIQQ) R WH7O $FW D35 UL SDNGHIKISVIQZ KIFK \WWH 1 RQ'5 FUGHIW RTHURU
DSHIRQGAAUBGLO IL KHBEDP HP EHIKLS LOMMAELHA® RUQAUHA® WURKIK RHRUP RIHSIM@HIKISV $ 1 RQ5 FUGHW REHN$<5 69 6 6KOUW/FIQDOREHGHP HEWR
EH\BF CEGB1& DODEDQ SURSHW LQPHVHIQ AP WEFHAHARNOWHTL] $ FW




70 DARQR $ Q' LOMYH: DUDQN
SFIXOMURQR $QI LOMYH: DULDQWV

7KHIMKXOFHR $ QI LOMYH: DWDQMR D1 RQ'5 FUGHIM RTHUSXUXOQMR\KHS WK HP HZ LOGRAEH\VVEMAWR & DDADDZ \WKRTQ) i
([HAHR $QV' LOWYH: DUDQN

7KHH HAVHR DQ$ QY LOMYH: DUDQAR D1 RQS5 FMGHIN RTHIZ LOGRAFROMMM D AVSRIMWR)R \WDAZ DUIQARUSXSRAVR \WH7D $ PADGG FROHTXH® D
1 RQ5 FUGHW ROHJZ LOCRABIT HD JOQ RUGW ROVKFK H HIAVH 7 KHDEWUAG FRIEDHWR D1 RQ5 FUGHIM RTHUR \WWH$<5 69 6 6KOWY DFTXLHG RQWHH HAVHR )
$QN LOMYH: DUDQAZ LADEHWWH\CP HDV GARUEHG CERYH Z M UASHRR D5 FIGHM REBHUXQE-UWHKHIEQ) 5FMGHOVR &0+ 70[ DIRQR $QI LOMYH: DUDQN+
([HAHR $QV LOMYH: DUDQN
([SW R $QV LOMYH: DUDQN

$ 1 RQ5HIGHQM RTHZ LORAEH\EMAMRY XQEHMH7E $ PAQUAGHWR WHH SV ROWLP LDIRQR DOXQH HAVHGS QI LOMYH:  DLUDQW
2WHJ DNSRIMRYVR $QI' [OMYH: DUDQN

$ 1 RQ5 HIGHW RTHUZ LOGRAEH\KEMPAR Y XQEHWHTL $ PAQUASHFWR D) JDQUDT HSRQDAVSRIMROR $ QI LOMYH:  DUIDNXQBW\KHS QI LOMYH
: DUDQNGVSRHGR FROMYMAM \Bf CEGI&DIEDQSRSHW  DVGHIGHSIOWHT $ FWR \WH1 RQ5 FUGHIW RTBHUDG\WH L RQ'5 HUGHIM RTBHULY QRAMBGWR WHIH XQG-U
DQCSSOFCEGILGRRP HVE WDV RUFROYHQIRD

7KHS QI LOMYH: DUDQNZ LAHHDIM RYD EH \f CEGI&DDADISIRSHW R D1 RQ5 RGN RE-UL WHS<5 69 6 GKDUHA/WR EHIWKHE XSROWHH HIMVHR WH
$QN LOMYH: DUDQNVZ RXGSEH Vi CEGI&ODADDSUIRSHW R \WH1 RQ5 HIGHIM RTHJ DVGHAUEHG CERHXQGHUMWHKHIEQ ' DERIMROR $<5 696 6KDUY/

6833257 $* 5( (0 (17

2 Q2 AREHU WH&RSRIDIRQ HOMBG LOR WH B XSSRYE JUH-P HWZ W \WHBXSSRIMY 6HIRUL RAKRTHY Z KIFK KHSFRIBRMHD [BSUR IPDMY R \KH
6HIRUL RM/D/R \KAK GDM & CEABT HEWLP VXVHG LOWVHRANRQWDATLHCRARKHZ. LVHCH LGHS KDYHWHP HIQQIVAGHAL LHGLQ\WHB XSSRVE JUHP HOW

7KHIRBZ Q) IVD\XPP DY R \WH SUCASIOWIP VR \KH 6XSSRYS JUHP HQV7 KLY \KP P DY GRHY GRASXUSRIIR EH FRP SO DG LV TXOM LHS 1O LW HMBW B
UH HHPHVR WHB XSSRYS JUH-P HOADFRS, Rl Z KUK LV DYDOEGIXQCHMHER SR DIRQVSIR IBGIRQ6( ' $5 DAZZZ VHOSOVADOEGRY( ' * $5 DAZZZ HEJRY

&RYHDQV
3XUXOQMR \WHBEXSSRYES J UHHP HOWVOQG \MEMAAMR \WH\MP VOQG FRIGMROARHIR  HIFK 6XSSRMG) 6HIRUL RMRTHUDIBHS P RY RMHAMQIV

D VR H WG \KH P DU GDMR WHBEHIRUL RMAR' HHP BHU LQ CAFRUEDCFH Z L\ \KH 7 IDQURMRQ 7HIP V \XEMPIR \KH WP V DG FROAURQVR WH
BXSSRYS JUHP HONIQG\KH' HIQWYH' RPXP HQW

E VR FRQHOR DG VKSSRYWH 7 UDQUOANRY LFOEQ) \WHOSSURYOCR WHS HBDHY/




QAR QUG RUQAUHRD 1URP WHEXSSRYE JUHP HOA( 11 HARYH'  DMVRWHADM\KHE XSSRYES JUHP HOA\MIP LCDMS

L

\HDDXLIQ GG SBIEIH K SRMHDM QVSRHRURKHZ VHWIQMHUDQ R W5 HBYDQAL RM/RU HEWRUIQ UIKWRULQMBWWKHHO RUSHP WQ
R WHIRMRQ ZIW SR DQ R W5 HBYDQM RM/RJ' HEWRUHQMJIQR DQ DIUHP HOWDUDQIHP HQARU XQGHINIEQ) 1Q FRIGHARD
WHIZ W SURYLGHGWDWHIFK 6XSSRMEY 6HIRUL RAKRTHUP DL 7WDQMHARP HRUDER W5 HBYDQM RMW/RU HEAR $ 0Q $1ILADMR UHDAG
IXGGR RUIXQG P OIHG B\ RUXQEHJFRP P RQ FRQIROZ LW WH 6XSSRMYY 6HIRU1 RMRTHWDAL DQ$ FRUHAWS , QrHARU SURVGHS WDAKRK
HOMY H HRAMY D -RQGHUS JUHP HOV % [ RKHJGXSSRMY 6HIRU 1 RMRTHJ UDRIED CFRHBEED! \R WH &RIERIDIRY SIRYIGHS WDMQ
GHMP 1QQ) Z KHMHUWH 7 DM HWR D). RKHUBXSSRMY 6HIRUL RMRTEHLY WDRIED CFR-BBEG! WHERSRIMROP D RQ® FROUIGHUZ KHMHJ
\WH SURSRVHG 7 UDQM HUZ LDUXENG DQ DEYHYH FRQHTXHIFHZ LW WASHAAR WH U XDRLY  DSSURYDY DQG WP LQ) FROMP SIMGEL \WH7 UDQORAIRY RU
& DO RKHUSHIRQ WDALY WDRIED CFR-BIEG! R WH &RIBRIDIRY SURMGHS WWDAIQ GHMP LQQ) Z KHMHUWH 7UDQMHUVR D). RKMHUSHIRQ LY
WDRIED CFRFBEG! WHERSRIDMRQP D RI® FRMGHIZ KHMHUWH SURSRVHS 7 UDQJ HUZ LADUAKOVQ 00 DEYHYH FRQHTXHIFH Z W BAGHRNR \WH
UIXDRY CESURYDY DQG WP L) FROAP SDMGE. \WH 7 IQIRNRY DG LY DO$ FRUHAWS , QHIRUSIRYLGHE VKK SHIRQ DI WY SXNKOQAR D-RQE-U
$ JUHP HAZ LW WH &RP SDQHVWR EHERXQG B\ \WH\MP VR WH 6XSSRYS JUH-P HAZ L\K ASHRAR WH WD HUMG 5 HBYDQA RM/DQG' HBADY/D
6XSSRUNY 6HIRUL RMRTHIDIGVKAK OXO H HXMG- RQEHS JUHP HOWYGHIVHIG\R:  HOB\MWHP DO DG \WWHS GYLMVRY SURAR FRQKP P DIRQR
WK 7 HU SIRVIGHG WDARMQ) [QB6HAMRD F L R WH 6XSSRYS JUH-P HOMKDDSUREMID SBEIHRUK SRMHFDIRQR 5 HBYDQA RAM/RU
" HBAWR B DV \KFK SBEIH RUK\ SRMHFDIRQ GRAY QRADGYHYHD D HAARKFK SOV CELAWY R WP HD VDAY 1W REQIDIRQY XQEHUWH 6XSSRW
$ JUHP HOAVRU

H FHBWD/ FROMP SIAGE. WH 6XSSRYS JUHP HWG-SRIMDQ R W5 HBYDQA RM/RJT HBAKQR D YR WKWVRUJIUDQWVRUSHP R EHJUDQAG
D) SR IHVRUSRZ HYR DWCH RUDMLCH 1O CRVRUHOMILQR DYRIQY DI UHP HWXQGHIMIOACQ) RUDWICIHP HOAZ W IAGHRAR\KHYRIQ) R LW
5 HBYDOAL RV RU' HBWIL AR VUKV UDQWE) UH-P HOWXQGHNEEQ) RUDUDQIHP HWZ RX@S LQ D) P DOCHUUAKIRVAKH CEAOW R \WH 6XSSRWY)
6HQRUL RMRTHMR FRP SO Z 1\ IWREQ DIRQYXQEHMHBE XSSRYE JUHP HQMGFOGQ) WHREQIDIRQVIQ6HAIRY  \KHIR

QRMR GUA® RUIABA® L REVAWR GHD P SHH RUVINA D) RKHU DRMRQ WK LQMIHH Z W WH 3URRHHAQIV \WH 7WIQLAMRY RU DSSURYDORU

[P SBP HBINRQR WH3@O0Q RU LU RKHEZ IVHINHDD CRIRD RURP WWRVENHDQ DRARD WDV LGFROUMAMAZ L\ IWREQ) DARQY XQEHMH B XSSRYS JUHP H
RAKDNRXGUDRIE® EHH SHAMWRGHD FKOEBIH RUIUARDMWHFRQXP P DIROR \WH7 IDQLRMRQ DG \WH3 M0

\XEMPAR DSSTHER 7 LFOGQQ) WHUWHHSAR D&RAWCBSIRYHG L RP DIRQARXOUWR. YRM RUFDXN\VHWREHYRMS DOR (W5 HBYDQAL RMWV/DQG' HEW

DvCBSTHE®I

L

1Q IDYRUR \WH CBSIRYDO FROHW UDNLFDINRY DQG DEFRSWR) R \WH 300 OJG D) CRMRYY UTXLG B WH 6XSSRMY 6HIRU 1 RMRTHY 1Q
IXWHDFHWHIR - SURVIGHE \WDVH FHBADY SIRVIGHS LQWH &RP P LW HQV HARL WH 6 XSSRMY 6HIRU1 RAKRIEHY KDEDRAEH UATXLUHG R LGPXU
D0 JQULFDOH SHOHRUGRXUD) CCELOW IQFRQHANRQWWHZ W LODFFRUEDGFHZ W WHWWP VKHIHOQ DG




L DIDQIMKH CSSURYDD FROHVIDNIFDIRY DG DGRSWRQ R D) P DL RUMBQUARQ WDV CESIRYHS FROHQMG \R IDIVLHG RUDGROMS Z RXG
UDRIED EHH SFAMGRGHD  AKOBQIH | ARDAMRUKLQGHAKHFRQAP P DIRQR \KH7 IDQLRANRQRUWH3 @0 DvDSSIFCEG! 06

WGHUWSIR \ 1RUDQ WA YRMLQFRP SIDFHZ W WH, QMIP 2 (GHUSUR AR \KHCESOFCEGIG-DBIHHNVRIW LOWH, QMIP 2 GHJ

QRAR QUA® RULQAUA® SIRSRH HIFRAUDIH VHN SXOKH LQUWDM MIQLO 1131 VRIAWYRAM | RU RKHZ VH\XSSRWRUSDMASDM LQ\WH | RIP XDIRQR RU
HOMULQR GHIRIDNR)/RUGMVAAMRVZ W D). HMW UHIDAQ) 00 DMDWHRIHI IGFOAQ) ) RIHIQUASHRAR \WHIFDAMROR WHHDAW LOMPVR
WH &RP SOQH/ RU\XEWIQM® DR WH DAHV R WH &RPSDQHY  WMUKAMUQ) @IXADIRY Z RINRAWWRU SOQ R FRP SURP MH RU DUBQIHP HWRU
WRJDQ) DARQR RUIRUWH &RP SDQHY LFOAQ) D) SURFHHEQ) XQGHUWH &YES$  RMHUGILMVMIRY RURKHZ M LFOAQ) |RUWH DYRAIFHR QREW
P INGI RUVKSSRMYY D0 1LV Z W \KH&RUWRIDY. * RYHIP HOBD( QMY RUP DNGQJ RUNKSSRMY D SUAW/ UHBDH SUAW UHSRIWRUFRP SDULE®! SXETE
WA HOARUILOQ) Z W BAGHRAR D) R \KHIRMIRGQ) WDA LGFROUMAMMZ LW \KH 7 UDQCRNRQ DG WH3 @Y H FHBAZ LW \WH SURUZ UMD LGFOAQ) HP DO
FROHOMR \WH&RSRIIR)

QRNAUAND DEP LQMADAYH DI HVFRIDMAM D00 HOVRULGEHIMUHWKAH LGFOAQ) WH, QEHXMUH 7 UAMAH - DY CESTFCED! WRABNHDQ. CRARQLGFROMMMAZ K
\WFK 6XSSRMY 6HIRUL RAMKRIEH IV REQ) DR/ XQEHMHE XSSRYS JUHP HONRUWH7HP 6KHANGG L D CSSTFDEGI OGP LQMADRIYH D) HQWVFRTDAMDODI HQW
RULGEHQMUHWKAH LFOGQ) \KH, QGHOMUH 7 UAMAH \ENAVDQ  CRNRQ LGFROAAMOAZ LW \KFK 6XSSRY 6HIRUL RMRTEH REQI DARQY XQGE-UWH 6XSSRW
$ JUHP HONRUWHT7HIP 6KHHMMAK 6XSSRMY 6HIRUL RMRTEHUZ LAOXVHIWARP P HADD UDRIEGIHIRW SURVIGHS WHKDIGRAEH UHTNXLUHGWR LGRXUDQ
\LIQU LFDQAFRWARU QCELAW 1Q FROCHANRD WHIZ WK AR UHDXHWAWKEK . OGP LQAMADYH DI HW FRABM.DODI HOW RULQGHMUH WKKAMH  LFOQQ) WH , GEHIMUA
7OMM \RAHDH GAAAVDQGUH WIQI URP \BN.GQY D KK CRARD

QHIRWDM DQG DPNQ JRRG | W FROUMMMZ 1\ WH 6 XSSRYS JUHP HUWDJG XSRQDIUHP HOWR\WHMP VR \WH' HLQUWYH' RRXP HOV FRP SBIM HOMJLQR
DQGH I HAMDM DV/OSSTFCEG! WH' HLQWH' REXP HOW DvDSSIFCE®!

WP HD YRM RUFDAHVR EHYRAG W5 HBYDQAL RM/RU HEWRUD RAMHLE@P VRU, QMMWDIDQMIQ $ GMCDYH7 IDQLANRQ

FRRSHIDM DG FRRGCDM DRIV R WH H WOASIIRNFTE®! DOG \KEMPMR \WH \MPV KHIR 06 L X\VH FRP P HIADED WDRIEG! HIRW \R \WH H WO/
DSSIFCE®! W DAMAKH&RP SIQHVIQREEQQ) D) GHHALY |HEHDOWUM DOG GFOOWIXDRY DSSIRYDY LFOAQ) Z WWRXAIP WBINRY CESURYDO URP WH
S&RXUAVRUID RAHUBIXDRY ERG RUDAKRIW WMXUHGR REBQDSSURYDCR WH3@QRUFRQAP P DMWH3 @R DQG\WH7 WDQIRNRQFROAP SDAMGWHIE DG
KHHO OJ5 L XVHEHWH | RWVR RBVEIQ \RWHH WNTSSTFCEG! G DAMMWAKHE&RP SDQHYIQREBQQ) \WHDSSURYIOR  DOFDQTEY UHDME QFHQHY/ SHP LW
RUDANRU DARQY WDADIH GHHADY 1RUWH H HRWWRQ OQG GHIVMHY R DQG SHURWP DFH R LW REQIDIRYY SXOKOQMR WH 300 \WH 7 UQORNRQ DOG D)
DIUHP HOW FROMP SOOAG \WHIE, DG KHHMQ SURMGHE \WDWLQ HIFK FDVH Z MK UASHRAWR WH | RUDRQ) VKK 6XSSRINY 6HIRU 1 RAKRIEHU\KDIDQRAEH
UG R \VEMPMR 6HAMRD  Q R WH 6XSSRWS JUHP HOVIGRXU DY P DMIDOH SHOH RUGEMN BXWWH FOGQ 1O HFK FDH WG SOV GICD
DFFRQIY 1 LDADORURKHUDGYMRU HAVRUH SHOAVSOGRUMP EXUHGE. WHERSRIDIRD

R \XSSRWYWH CSSTFDNRQ/DOGP RIRYVILBGE WHERP SIQHVIQWH3URAHHAQIVI RUWH, QMIP 2 (GHUDGGE) LR \EHJ




R \KH H \WOAUDRIE® SURNFCE® DG SHP WG XQOHJDSSTEGI @7 L FRRACDM LQ JRRG | D Z 1W WH &RP SDQH/ DG RUWHU BBUAHBAYHY Z W
UASHRNIR D) \MEWBQAYH RIDORUZ UMD FRP P XQFDIRQ WDAKH RUDQ R \WHUUSSUAHQEBYHY UFHYHY [URP DQ * RYH.GP HBO( QUMY UMY \R DQ
| HEH.DO WA RUGFDOFDQUIELY UHIDMG UHIX@RLY  CESURYDY UHTXLUAG VR REVBQ CESURYDOR WH 3@MQ RUFRQUKP P DMWH 7WIIANRY L FRRBDMIQJIRRG
| DIV Z LW \KH &8RP SOV DG WHU UAGHRAYH UBUAHBIYHY Z W UASHRAR 0O \KEWEQYH FRP P XQFDIRD UHDWY) R \WH DSSURYDOR WH 300 006G \WH
7 DQLAMRQ\WDADUH SURSRHG\R EHP DEHE! \KFK SOV VR DQ - FDQQDELY U XORUDQG SURYLGHWH &R SRUDNRQ Z W FRSLHVR . DIDVXEWBIAYH FRUASREHIH
I LIV RUDSSIFDARQVEHE HOWHP RUDQ R \WHUWSUAHQEBAYHY ROWHRCHKOGG DOG00. FOQTRY WHDMG W XORURUP HP EHYR IWMEH RQWHRMHU
KDQG Z L\ UASHRAR WH 3 @O DG WH 7 IDQIRMRY H AHBWRUDD FRP P HIADD VHMYHRUSURSUHEY LQRP DIRQ ZKIFKP D EHUHIRMS DQG LL DG/
WHERSRDMROR [ \VEWEQLHP HAMY RUGVAXWRY LFOGQ) DY SUH DUDQIHG SKRHFDID Z W D) FOQEELY UIX@RULQUASHWR DO KK | LOQIV
LQHXY DARQRURKHUIGNALY  DOGVRWWHH WABHP WG B\ \XAK UHIXTVRU JLYHWH & R SRUDIRQWH RSSRUMQU \R DAWQG DQG SOMASDM DAGKFK P HIMY RJ
AVPAMRY LQHIFK FDHRWHH WNHDMGR WH7 IDQLAMRQ DG \WH3 @0

L WINHMGE RHRUP RIHR \WH&RP SDQH/ WP HD RSSRH LFXAQ) B\ ZD R MIQEHJ DY REVIRMRQY 1 LBG Z LW UASHRAR \WH & RUVWISSIRYDOR D) R
WH' HIQWYH' RPXP HIVRUMH7 IDQORNRY

VR \WHH \WOATQ GO0 BIXDMY RUMIKAMUIOLP SHIP HQADUMA/WDAZ RXQB SUYHOMVKIQGHURUGHD \WHFRQP P DIRQR WH7WDDOARD — QHIRIDMLO
JRRG | D\W CBSURSUDAM DEAMRDORJDEMCDAYH SURYIMRQY KR/ RUDUIDQIHP HOVAR DEGEAN/ DQG DR SNQJIRRG DMK \R UARYHDQ \KFK LP SHAP HQWIW
EHQI XQEHINRRG \WDADTS DU U KWDHUBAHYHG LOFRQGHARQWHIZ WY DG SURP SV DOGAMIHM® FROUGHULQJIRRG | MW DG SXYKHFRP P HIADD
WDRIEG| DOMDAYHYLQDIRRG | DMK DWP SAR BARIYHDQ VWK LP SHAP HOWQEHUI) FOQTEV @Y \WDWP D EHDAHWGE DO WEMFDQTRY W XDRY
DARRUMY \R D/ VR HIDE® WH SO AR FRQAP P DM WKH 7 UDQUORANRQ DV AVRRQ DY UDRITED SURNTE®! DOGLOD). HYHABURMWR \KH 2 XWGH' DM DQG HIFK
WK 6XSSRUY 6HIRU 1 RAKRIEHU \KDEDFRMGHJ 1Q JRRG | MW FRP P HADD UWDRIEG! DOMIDIVH/ IRJSXSRA/ R DWP S R BAROH D) \KFK
[P SHAP HYB \WH2 XNGH' DM RIBZ Q) U-DRTEB FRRSHIDIRQ DG FRRBDIR)EHE HHOVKFK 6XSSRMY 6HIRJL RAKREHUDGGWHE RSRIDIRD

VR \XSSD D/ SURP S DV SURNEG! D) DEAWRIDIQRP DIRQ OUG GROXP HOBY P DAUDOWDAP D EH UTXHWAG B WH &RP SDQHY H A-BMRUQ
FRP P HADD VHQMYH RUSURSUHBY LQRPDIRY ZKIFK PO EH WIRMS RUD FOQIEY UXORJ\R | CAOBM REEQQ) FOQIEY WHDAG WIXDRY
DSSURYDIY | RARH7 UDQLRNRY

CRAR DFRHBLDM RUH RUFH RUBANH D). CRMRQ RULQWDM Q. SURFHHEQ) R CFAHBLDAM RUHI RFHWH SO P HQARUUED PHWR DO R W5 HBYDQAL RAWVRU
" HEARURKHUE. P V RU, QMUY DQG QRAIR \WSSRIWID. RKHUSHYRD LOVING) DO R \WHIRWRQ) HIRAP HWRIRYY LFOGQ) 0) KRBUR D6HBU
1 RMRUYHIERABNHEDAN QRMIVWKHG B, \WHE&RP SOQHYDQGRUKHLE | LODAY DQG

WRIREHUIRP H HAMQ) WP HAHY Z W UASHPAIR D). GH DXV RUHYHQVR GH DXOWQEHUWH 7 WY QEHQMUH WDAP D RFPXUVRBD D/DUAKXOR L WH
FRP P HIAHP HQADQG RUFRQIDDIR) R \WH 3URFHHAQIVIQ FRQRIP LWV Z LW WH 6XSSRYS JUHP HOVDQGRU LU \WH SXUMXMRUFRP SBINRQ R \WH 7 UDQUOARD
(FOAQ) \WHHIMIQ) LQRR [0 WHDMEGRYP HON




1 REMMEDEQ) DQWQ) FROBIGHS WHHO \R \WH FROMDY  QRMQJ 1Q WH 6XSSRWS JUHP HOMKDDIQ D) ZD EH FROANKHS VR SUFOGH D 6XSSRM 6HIRU
1 RMRTHJIRP DFTXLIQ) RUDFTXLGY YR FROURORYHJ DEAMRIDO6HIRUL RV WWDADUH GRARKHZ LVH \KEMPAR \WWH 6XSSRVG JUHP HOVSIRVIGHS KRZ HYHJ WDAKRK
$ GAWREOL RAM/\KDTDARP DD DQGLP P HADMD XSRQVKFAK CFTXMURQE, DEXSSRM 6HIRUL RMREHUEH GHHP HE\R FROANMAMS HBYDQAL RM/ DQG\RIHAHUZ 1\ D
DFRUKHG DG XCEOG LOMMAMIGE D). RKHULP RXQARDABKAK 6XSSRUN 6HIRUL RAKREHLY HUMBGVR FOIP LQUASHRWR WHS GRURIDOL RV SXOXOQAR WH 7 UMV QEHIMUA
RURKHZ VA \KDEDEH GHHP HG \R FROAMAM ' HEWR \WH 6XSSRUNY 6HIRU1L RAKRTEHWHIXQE-UVXEMANR WWH WP VR WH 6XSSRYS JUHHP HWDQG \WH 6XSSRW 6HIRU
1 RMKRTHJDIUHHG VR SURYIGH SURP SWZ UMKD LFOGQ) HP OO RIFHR DY \VKFK DFDAMMRO R WH &RSRIDIRY : HODQG6WHP 0D DOMMQI R L WH DFDAMMRQ B \WH
BXSSRUY 6HIRUL RMRELUR RUR YR FROMRORYHLS GAWRIOL RAMY DQG L \WHSUCHSDOCP RXQAR $ GAMRIOL RMAR CFTXUHG B\ \WHEXSSRM) 6HIRUL RAKRTEHU
6XEMANR 6HRAMRD R \WH 6XSSRYS JUHP HQM RTBZ LQ) WHBXSSRW( [1HARYH' DM XSRQZ UMK WNHWLGFOGQ) B HPOIO B WHERSRIDIRY © HO RUBMIN-P [ \WH
BXSSRUY 6HIRUL RMRTEHDIMHG\R SURP S® 1G-DM 107 UMY \RWHERSRIDIRY : HODQG6\WHP DQ\WH@DMHDGG P RXQWR 0 DEAMRIRMP R, QMMMWKHTELQ
HDMRQ\WWHER SRIDNRQE. DIHIMA/ U-SUAHDMGE) \WHEXSSRUY 6HIRUL RAKRTHUQFRQGHARQZ W WHE RERIDARQDVR WHEDMR VKK WX

3XWXDQAR WKH 6 XSSRYE JUHH-P VDG \KEMRAR WH WP V DQG FRQEWRQY\WHIR  WH & RUSRIDMRQ DG FHWSIQ R IW DN ICDMY DV CESTFEG! DIUHG [P RY RMHU
WMQV

D R SXWXHWH CSSURYDO LP SBP HABIRY FRP SBINRQ DG FRQXP P DIRQR WH7 IIQLRMRQRQDWP HD EDLY REBQ&RXWISSIRDIR \WH3 @R DGR \VINHDT
RKHJ CAIRYY UDRIED GHHADY R LP SBP HWKH 7 WDQUOARQ LQ CRFRUEIGFH Z W \WH 6XSSRWG JUHP HOW LGFOXAQ) WH 6FKHXGY WHHR DG WH
7UQLAMRQ 7THP V DG QRARMINHDQ CRIRY RULGTANRY \KDAL LFROUMAMZ 1\ WHWLP VR WH 6 XSSRYS JUHP HARUWH 7 UDQUORIRD 7HIP V ROWDAL
LQMG-G\R RULVONHD VR LOMIHHZ W R DARDM FKOBIHRUGHD WHFRQXP P DIRQR \KH7 WQIRNRY

E VRFRP SO Z W WH7 DAY QEEHMHIQDMUASHRV H AHBAD/REHEZ MHSIRIGGIQEHRAIRD T R \WHEXSSRYS JUHP HOW

F R GIRIDM O JRRG | DMK D5 XSRQ DIUHP HOWRWHWP VR WH' HIQUYH' REXP HOV FRP SBIM HOAULQR DG HIHRAMDMWKH' HIQMYH' RPXP HQN DY
DSSIFCE®!

G \RIGBIWH3OQRQDW HY EDLV UFRP P HIG VEMPARGHANRD R \WHB6XSSRVS JUH-P HOMR D) SHIRQ HOM®BEG\R YRM RO WH 3TQWDAKH YRM\R
DSSURYH\KH3 OQ DG \ENH DD RIEGI CRNRY/GHHADY \RRBEIODD WIXMMY DSSURYDY| RAKHT7 UDQLRANRQLODWP HY P DQQHU

H R SIRYLGH G WARSLHVR - DIP RIRQY RUDSSTFDARQY DQG RKHUGRAXP HOVZ 1Y UASHRAR \WH 7 UDQUDRNRQ DG WH 3 GO WDKH & RP SOQHVIQMG\R | LB Z W
\WH&RXWWKH&6(  RUDSSIFCEG! U XA LQFRIGHRANRO Z W WH 3 URAHHAQIVRAWH7 WDQLRAIROVR WHS GYDRYDABDIMUH  %0MGHW' D VSURMRWH
DMZ KHQWH &RP SDQHYLOMIG W | LB RURKHZ VH GWHP LODM \KAK GREXP QN RU Z KHH FLURXP WBIGFHY P DNH IMIP SUTRWFCEG\R DXBZ. | RUVKFK DGYDQFH
QRIFH RIMBW\WIORH  FOBEEUA SURVR\KHEMZ KHQWHERP SOQHVIQMGWR | LOIRURNHZ VHAMWHP LCDMVKAK GRAXP HON ) RUJUDMUFHIBEQN
WH, QMIP 2 (G ) LDD2 WEHJ DQG WH 3MQ \KDIDRI® EH VKEP WG \R \WH &RXVWIQ DIRP WDRIE® CFRHBWIED! W \WH &RSRUDIRD DG \WH 5 HIXUM
GXSSRUY 6HIRUL RMRTEHY

[ R SURP S® R\ \WH$ GYDRYLL DATQ. WP HEH RIHWWHH | HAWHWP HR [P SBP HOBMRQR WH3 @D MEHRP H/ LY. DH \WDADQ CESIFDARQ | RUD B XDRLY
DSSIRYDORUDD RMHURGHU BIMADIRY FROHWILY) XA H HP SWRQ RUCSSURYDOXQEHU CESTFEG! / IZ V FRQEIQY D WBMP HQAZ KLFK LV P DMIDID
LIFPXUDM RULGFRP SBIMRUR LQ RIP DARQ\KDARKHZ [VH UHTXULBY DQ CP HIEP HQARUNXSSBP HYWR \KFK DSSOIFDIRY DQG \WH & RP SDQH/ \KDOFR RSHDMLQ
WHSUSOUDIROR \KAK CP HIEP HONRUNKSSBP HAD/UHTXULIG

J R SIRPS® (RM WHS$GMRY R D) P DAUDORDP V \MUHDMHS RUBRXIKADIDQIMMWZ KIFK Z RX@ WDRIE® EH H SHAMS R P SHH RUGHD WH
FRQXP P DIRQR WH7 IDQORARQRMKH3 @Y

K VEMANRGHAMRD R \WHBXSSRYS JUHP HQMRAR GUHA® RULGAUHA® SIRSRH HIFRAIH VHHN SXUXH LQUWDM MIQLO 1131 \RIAWYRMI R RKHZ M
\XSSRWRUSDMASDMIQ\KHI RIP XOUWROR RUHDMILQR GHIRIDIRYRUGMVAAMRYY/Z WK 0. HMW WIDGEQ) D) $ GMEDAYH7 WIQIRIRY RUP NHRAKXSSRY
DO SUAW UHBDH SN U-SRWRUFRP SOUTEG! SXECF WA HARUILAQ) Z W UASHRNR 0Q R \WH IRBIRQ) \WDALY LGFRQUMMOAZ [\ \KH 7 IDQURNRY \KH
7UIQORNRQ7HP VRKHB XSSRYS JUH-P HOAH AHBAZ WK \WHSURUZ UKD LFOEQ) HP DO FROHOAR WHS HIXOMWME XSSRINY) 6HIRUL RMKRTHY




FRRSH.DADQG FRRUGCDM TRV VRWHH WOVBUIRNETEG DOG KEMPAR WHWAP VR WHBXSSRYS JUHP HOWVDQG L XVHFRP P HIADD UDRIEGIHIRW\R
RABQDQ GHFHAOY [HEHIOWUM DQG GFODBIXOAY DSSURYDY LFOGQ) Z WRAWIP MINRY CSURYDDIURP WH &RAWRUDQ RMHUBIXDRY ERG RU
DAKRUMY UTXUUHGWR REVIQ CSSURYDCR! \WH 3MQRUMR FRQAP P DM \KH 300 DG WH 7 DQUCRANRQ FRQAP SOWG\WHIE\ DG KHHQ LGFOGQ) DY CSSIFCERI DT
UTXUHG CESIRVDY 1R \WH &6(  DQG XQGHU DESTFDEG! WM FOQITEY UIXOMRYY DG L XVH ERAH I RW \R REEIQ \WH DSSURYDCOR  DIDFDQTELY UHDMG
OGB4 KOG RUMEQUHY R DEDAEHQAY SHIP LW RUDAKRU DARQY \WDADUH GHFRADY 1RUWH H HRARD DG GHIYHY R WH SHURPOGFHR LW
REQ DRV SXAXCQAR. DOGWHLP SBP HOEMROR \WH3 @O0 WH7 IQLANRY DOGO0 DIUHP HOVFROM SOAGWHIE DOGLOWHEXSSRYES JUHP HWV

R \WH H \WOAUWDRIED SUDRNFCEG! DQG SHIP WG XQOHUCSSOFEGI @ L FRRACDM LQ JRRG | T Z 1\ \WH 6XSSRMY) 6HIRUL RAKRTHY DOGRUWHU
UBUAHQEBIYHY Z W UASHRNIR 0 \XEWBQYH RIDORUZ UKD FRP P XQFDIRQ \WDAMRUDD. R LW UHSUHBMYHY BFHYH/ 1 URP D * RYHGP HQBD( QW
UHDAY \R DQ | HEHIDO WEM RUGFDOFDIRY UHDMG WIXDMAY CESURYDY UANXUAS \R REVELQ CESURYDOR WH 3@Q RUFRQKP P DM \KH 7UDQLRNRY 1L
FRRADMLQIRRG | DW Z W \WHEXSSRWY 6HIRU1 RAKRTHY DG WHUUASHRRH UBUAHQBIYHY Z W UASHRR 0Q \KEWIQMH FRP P XQFDIRQ U
R \WH DSSURYDOR  \WH 310 DG \WH 7 UDQWCRMRQ WDADLH SURSRHG R EHP DEH B, \KFK SOV \R 0O FDQTRLY I X@RUDQG SURMGH WH 6XSSRWGY) 6HIRU
1 RAMKRTHY Z W FRSHVR  DIDVKEWIQAYH FRUMSRIGHIAH 1 LOQIV RUDSSIFDARYY EHEHHDWHP RUDQ R WHUUBSBHIBIYHY RO \WH RH KOQG 006 D)
FOQULELY UHDAG BIXDRURUP HP EHYR IWMEIT ROWH RKHUKDOG Z W UASHRAR \WH 3M0 D05 WH 7 IIQOANRY H AFBWRUDQ FRP P HADD VHOMYHRU
SURSUHEY LQRP DIRQ ZKIFK P D EHUHIRMG QG UL DOMVHWHEXSSRWNY 6HIRUL RAKRTHYR [Q \KEMBQIYHP HAMY RIGVAXWRY LFOGQ D)
SUH DUDQIHG SKRCH FOD Z W 00 FOQIEY UWIXORULQ SRR D KK LRIV LOYHAMDARD RURKHULQTXL  DJG R \WH H \WOAGHP WG B\ \WKFK
UIXDRU JLYHWHB XSSRUN) 6HIRUL RIMKRIEHY \WHRSSRUMQUV R DIVIG DG SOMASDM DAGKAK P HANY RUGMAXWWRY LQHIFK FDHVR\WHH WONHDAG\R
\WH7 UDQLRANRQ QG WH3 @D

VR \WHH \WOATQ GO0 BIXDMY RUMIKAMDOLP SHIP HOADUMAY/ WDAZ RXQS SUHYHAKLQGHURUGHD \WHFRQAKP P DIRQR WH7UDOARD — GHIRIDMLO
JRRG D\W CBSURSUDAM DEAWRDORJDEMCDAYH SURYIMRQY KR/ RUDUIDQIHP HOVAR DB/ DOG DR SNQJIRRG DMK \R UARYHDQ \KFK LP SHEP HQWIW
EHQ) XQG-UNRRG \WDADDB DA WKW DH BAHYHG IQFRIGARQWHIZ K. DG SURP SW9 DG AMIH® FROUGHULQIRRG | W SXUKQ) FRP P HIADI
UDRIEG| DOMDAYHYLQDIRRG | DMK DWP SAR BARYHDQ VWK LP SHAP HUWQEHUI) FOQTEYV @Y \WONP D EHDAHWGE DO WEMFDTEY W XDRY
DARRUMY \R D VR HIDE®! WH SO VR FRQAP P DM WH 7 IDQRRQ DV \RRQ D/ UDRIE® SURNTEG! DOG WH &RP SOQHY \KDDFRMGHULQ JRRG | W
FRP P HIADD UDRIEG! COMIDAHY | RISXERH/R DIP S WK UARYHDQ \WAK P SHEP HVR \WH2 XNGH' DM I RTZ 1Q) UDRIEG! FRRSHDIR) DG
FRRUBDIR)EHE HOWH& RP SDQH/DUGWHEXSSRWY) 6HIRUL RMARTHY

R P OQBQ \WH JRRG WIQAQ) DG GICOH IMMIFH R HIFK R \WH &RP SDQHY XQ@EUWH/ IZ VR \WH MUMGRNRQ LQ Z KIFK IV IGFRISRIDAG RUDQ] HE RU
IRP HG

VR XSSO DV SURP S D SIRIAEG D) DEAMRIDOLG RIP DIRY DG GRAXP HOBY P DMIDOWDAP D EH BIXHMMG B\ \WWH 6XSSRMGQ) 6HIRU1 RAKRTEHY
H A-BWRUDQ FRP P HIADD \HLYH RUSIRSUHEY [QRP DARY ZKIFK PO EHUHTRMS RUD FOQEEY UIXOAUR | CROBM RAEQQ) FOQTRY HDAMS
WIXDRY DSSIRYDY | RAKH7 IWQIRNRY




I 0Q R WH&RP SOQH/ WFHYH/ D YHEDORUZ UMKD R HJRUSURSRVDDZ LW UASHAAR DQ$ GMODAH 7WDQORNRY ZIMOQWER — 9%9MGHY' DV DNMWH
UFHSWR \XAK SURSRVDOI RUDD$ GMODAYH7 UDQLRNRD W L QR WHS GIARYR \WHUHFHSWRHIR Z LW KK QRIFH R LGFOGHWH P DMUCOMP V\MHIR
IFOAQ WHIGHQMVR WH3HIRQV LOROHG L SURP SW® SURVIGHWHS GYLMRYZ LW DQ TP HIGP HQW \XSSBP HQVRUP R LFDIRQVR VXFK SURSRVIOI RU
D0$ GMCDIYH 7 IQIRROWDAHUFHYHGE D) R \WWH&RP SIQHY OG5 UL FROXOY W WHS GYLRY Z W BAGHRR \KFAK SURSRICOG ). [P HIXP HOV
\XSSBP HIV RUP RA DR/ \WHMR SURMGHS \WDAVR WH H WAKH & RISRIDIRQ LY SUREIWG IURP GRQJ 0Q R \KH I RIIRQ) GH R D FRQLGHDDY
UMMARD RU FROAWR) XSRQ Z KIFK \XFK SURSRIDZ DV \KEP WG \IMFK &RP S0 (QIV WO [ SIRPS® CRW WH $ GMRY XSR) UFHSWR M)
FRQIGQIIOSIRSRID | XVHFRP P HADD WDREIEG!HIRW\R RBEIQ UHIH 1URP \XAK UAKIRNRQ RUFRQAMRQ DV SURP SW® DY SUIAWACE®! DG | WHLDQ
IRP HYDILQY QDY GVAXWRYY RUGHIRIDIRQY Z W WH 3HYRQ \KDAKKEP WG WH SURSRVID REHUWED Z LW USHRIR WH FRQ LGHDIMY UAMRNRD RU
FROAWRD XQBW DG XQIDVKRK 3HIRQ DIUHY \R SHIP MAKH $ GYMRY DG WH 6XSSRMY 6HIRU 1 RAKRTHY \R UYHEZ \WH SURSRVDD SXWXOQMR D
FRQ LGN DI UHP HAFR-BBEGIVR \WHE XSSRMEY 6HIRUL RAKRGHY DAY UDRIED

XSRQ WH UDRIEG! Z UMKD BIXHMR \WHS$ GYMRY \R SURYIGH WH$ GIARY Z WK UDRIEG! DFFHW R GAUQ) UHIXTUBXMQHN KR \WH BHBYOQAGH
AMHFH OYG RN DQG WHFR B/ DG H HHWWH P DI HP HOWMP Rl DQG DOYLRY \R \WH & RP SDQHY DG WH &RP SDQHY KDILOQWMKRAKKAK SHYRQGHODG
DOYMRYR FRRSHDMOGG Z RINIQIRRG| DWW Z W WKHS GIARY

H FHBWD/ RMHZ DM H SUAMD SIRMGHSE \WH 6XSSRYS JUHP HOMR FRIGPWNHUBXMGHARY DG RSHDIRYY LOWHRE@Y FRAHR BXMGHN FROMM
Z WK SDVMSUIRNH/LQDTP DAMIDOAGHW

QRAR L VHNQVRYHY LOFRIHRANRDZ W SUEIHRUFRP P HFHDIQ. SURFHHEQ) WDNAVSXM/RURKDEBQIHY $  \WH P RXQAYDIGEW DOz OFH FKOLTRARL
HIRALEOY RUSURIW R \WH6HIRUL RM RJ % \WH YDIGAW HIRATEQON RUSHIHRMROR [Q CH RURKMHUHIR® BDFHVHRXUG)  RUSXSRWY) \R
VHXUH 0 6HQRUL RMW/KHBE DQ 6XSSRMY 6HIRUL RAKREHU RU LU \XSSRWIQD 3HYRQLQFRHAIRQZ MW D) R WH AW GHAUEHG IQFDXH L R
WVEHAIRD Q

RMOALQR DRSWRUHMIEDK D) Q. FRP SHODIRQ RUBHH IMSMQ/ RUDLDQIHP HOVZ LW BASHRAR WHH MY H HPXWYHP DEIHP HOAMP  LGFOXAQ)
HP SR P HQADIUHP HQVDQG DR WHAQINRY \XFAHW RURKHUERQXV ST/ RUDP HIGRAWIP LCDMDQ H MY FRP SHUDNRQ RUEHH IWBDIR/ RUDUDQIHP HQN
Z 1\ UASHRAIR \KH H HPARYH P DQJHP HQAMP  LFOGQ) HP SBR P HIADIUH-P HOV - RUJUDQWLGFOQQ) SXYXOQMR DN HP SER HH BAMARQ RULGRHOH
SOQRURKHUMP LOUDUDIHP HQVDQ DEAMRIORUI) LFUDHIQWHZ DIV \DDY  ERXV FRP P DWIRQY VAP HWEHH W SHMRQ VHYH.IFH RURKHU
FRP SHODIRQRUBHHIWR DQ GUHRARURUH HRXAYHP DEIHP HQARP P HP BHU Z KHAMHULQ RHWEQERNRQ RUDVHIHVR  UHIDMG WEQLRMRYY LQWHFDHR
HFK R WHIRMRQ RAMGHR WHRE@Y FROHR BXMGHNVFRMMMMZ W SDXMBIFNH/

CRARCP HIGRUAKDQIHOD R \WHUUASHRARYHI RUP DARQRURLI Q) DARDOGRAP HOVIQDD P DMIDCASHRAW

H A-BADY RKHZ MH H SBAO® SIRYLGHS LQ \WH 6XSSRVS JUHP HOARULQ WH REQY FRUH R EXMGHY FROUIMMMAZ W SDIMBLIANH GRVL \HID FRQM

AVSRHRURKHZ MH7WQMHIOQ R WDV RUSIRSHYY L P OINHOQ. GOQV DEYDGRHY RUFCBMIDFRQUBXIR)/ R RULQYHMY HOVIQ [0 RMHU3HIRY
UL DRI H FSDM [XH VHORUIJWQADD. DEAMRI0, QMIMV RUGFOWL  UFDSMIT H WGP SXUAKDH CFTXUH GHROUH D). GMUMBXNRQ RQRUP DNH
00 AVUIBMRQRODD , QMM H A-BABXUXOQAR H MY REQIDINRQ/D/R WHCDM R WHBXSSRVS JUHP HOV LY LGRXUDD LQB-BMEHN RUJWIQAIQ

QHY/RUHP®P BDRY RJ Y HQMIQRDQ GHIQWHDI WP HWZ W IASHRAR DD R \WHIRMIRQ)




VRXVHUDREIEG EHWH | RIWWR H \MG\WHGH@MR WH/ XP S6XP 3D P HOADVGH LGHSLOWDAAHIBIQ3URP IMRY 1 RMADMEDVR 0 D EHEHD
&6%$& $FIXMMRD,/ &RS DQG5REHW / DMQ) WP ' HA-P BHU \ROMAKH2 XNGH' DM

R CRALP HIG P RAI\ RUVKSSBP HQADQ R WH H M) \HIBUGHEANHIBUCRM/ RUVHIBUDRKP H5 GHEAZ LWRXIKH SURUZ UMD FROHDAR \KH 5 XM
BXSSRY 6HIRUL RMKRTHY DG \KAK FROHIWRAR EHXQUDREIE®D Z WKHT

VEMPNR 6HANRD R \KH 6 XSSRYS JUHP HQVGRAWR DQCRXGFH SXEIF® RUDQRXGFHWR D). KRTHY R &@P VRU, QMAWIQHFK R \WHE&RP SIQHY W
LQMNRQ CRAR \VKSSRYWKH7 IDQLRIRD

QAR P HGRUP RAI WH3@QRUWH' HIQWYH' RAXP HQWVRKHIWD LQ D P DIHIWDAY FROUMMAZ WK \WH 6 XSSRYE J WHHP HOANRURKHZ VH BHDWRIED
CFR-BEGI R WHS HDAMMWMGXSSRINY 6HQRUL RMKRTHY DG

WSO \WH UDRIES 006 GRO® HOMG | HA DG H SHOAVR WHS GYVRY D/ D05 Z KH GAH DG SO CEG LQ DFFR EICFH Z LW DG \KEMPAIR \WH HI DIHP HOW
GUWHLYDOG | HHOWHY HOMIGLORE \WH&RSRIDIRQDIGWHS GIARY

5 HSUAHQBANRQ/DQG: DULDQMY
7 KHSDUWA/AR \WHE XSSRYES JUH-P HOAP DCHD QP EHUR PXVRP DY U-SUAHQBIRQY DG Z DUIQMY B DEQ) WHP VHYHY WHBXSSRY JUHP HWDQGWHT UDQLRIRD

&RYAWRO/AVRWH7DQDRANRY

7 KH 7 UDQUORNRQ\KDIEH \EMAAR \WH VDY CRMRQ R WH I RTBZ LQ) FRUEMNRQY SURUME RUDARH\IP H\WH 7 IDQLFMRQ LY LP SBP HOMG HIFK R Z KLFK LI RUWH P XWMOC
EHHIWR \WH&RP SDQH/ ROWHRHKDQG DOGWHGXSSRWNY) 6HIRUL RMRTHY RQWHRM-UKDQG DQGP D EHZ DYHELQZ KRBIRUQSDWWRQ® B WHERSRUDNRQ DG WH
5 HPXAMMMB6XSSRWY 6HIRUL RAKRTHY SURVIGHE WDAKAK FROGMRQY KDEXRAEH HY RUHEEBIE, \WH&RISRIDNRQ RUD6XSSRWY 6HIRUL RAKRTHJ D/WHFDHP D BH LI
D0 | COUHR\DN VXAK FROGMRQY/UAXOVI URP DQIRNRY HURURURP WRQE RUZ WMOQWHFRQURCR WH3OWW VHHNGQ) HIRIA-P HOW

D

E

F

WH3OQ\KDOKDHEHHDSSIRGE, L WHERXWDDG (L WHUHTXMMMP CNRUMIVR) O HARG MENHKRTEHY DY DGR \KHH \WABTXLHGE, WHERXW
WH&6( \KDEKDYHFRQHAG\R RUGRAREVRAG\R \WH7 UDQLRNRD

DO LOQIV FROHQN DG CBSURYDY UHTXLHG XQBHUDSSTACEGY/ 7. \R FRQMXP P DMWH7 IQIRMRY LFOGQ) Z WKRXWIP MBNRD UHNXLUHG WM DG P XQASIC
FOQIRY W XORY CESURYDY \KDBKDYHEHHDP DCHRURBEIGHS DYCSSIFCEG! 005 LOQWHFDHR Z DM RAVSHRRY SHIRGY \KFK Z DMG) RAXSHIRY
SHIRGY \KDDKDYH H SIHG RUEHHD WP LODMG 1Q HIFK FDH RQ WPV WDRIED \DIMOARY \R \WH &RERIDARY DQG \WH 5 HIXMWM 6XSSRWY 6HIRU
1 RAKRTHY

WH 3@Q DG D' HIQMYH' RAXP HQW \KDEDEH 1Q |RP DQG \KEWBGRH FROUMMOAZ LW \WH 6 XSSRS JUH-P HADGE \WH 7 DQIRNRY 7HIP V OQG RKHZ M
WDRIED CAAHBEEGIVRWHER SRUIDRQ DG WHS HIXMWME XSSRMG) 6HIRUL RAMKRTHY




L

\KHFRQAWRQY SUHRHFHQAR LP SBP HQEBNRQR  \WH3 GQVWKDOKDYHBEH-QVDIW IHERUZ DYHG LQ CAFREXAHZ W \KHWMP VR \WH3 @0

\WH FRQGMRQY SHAHGHNQ HIRK R WH' HILQWYH' RRXP HOWV \WKDOKDYH BHHQ VDI LIHG RUZ DYHG LQ CAFREAH Z W\WH WP VR WH DSSTHER!" HIQWYH
" RRPHW

\KHH\KDODRAEHLQH THAAIQ. SUHTP LY RUINLGBOG-AMRQ REHURUGHUHE D* RYHOP HQUO QMY WDAHMIQY [P SH3H RUSUREIW \WH 7 IDQDRANRQRU
\KH3OMRRUDQ P DAMUIDOSDYWHIR RUBHNUHYRUSXERWAR UHTXUUHD P DMUDOYDUDNRQR \WH7 UDQULRNRQ7HP V

\KHH\KDITEH X\XOODQG FXAKEP DU UHBDAVLQ FRQGHAIRD Z WK \KHLP SBP HUBINRQR WH7 UDQIRAMRQ XQGHWH& &S R EHHIHAWHD/R WH( [IHAWH' DM
SXOKOQAR WH3 @O DOGWH) LQD02 WEH DG SXOKXOQAR FROMPXOOHBDAH/ HOMIGLOR 0P R WH3DMEY 7 KH5 HBDH/AKDTEHLQWHI RP OOG MBI
DOH HE\R\WHEXSSRYS JUHP HOND/6RKH®Y) DG

WH&Y&S$ ' LWHRRUMKDOKDYH WXHG DFHWWIFDMR - DUDQIHP HQAIMQ) HIHRAR\KHDWFOV R DUBQIHP HQAQUASHRAR WH3 @0

7KHREQDARY/R \KHE&RP SOQH/\R FRP SBIM\KH 7 UDQVCFANRQ DG WH RKHUBQLRNRQ/ FROAMP SOAMGE. \WHEXSSRVS JUHP HADUH\XEMPAR WH\DIY CRIRQR \KH
| REZ 1) DEAMRDOFRQAURQY SURUVR RUDARH( [IHAYH' DM HIFK R Z KLFK LI RAWHEHH IWR \KH&RP SIQH/DQGP D BHZ DYHG 1QZ KRBIRUIQSOWE \WHE&RSRIDIR)
SURNGHGE WDKK FROGURQY \KDDQRAEH HIRIAHEGIE, \WH &RP SIQHVLL D) 1 COUHWR \DIN \VKFK FRQAMRQY UAXOV | URP DO CRIRD HURURURP MR B RUZ WQWH
FROWRCR \WH&RP SDQHY

D

\WH &R SRUDNRQ KDY/ QRAYDIGD \MIP LCDMG \KH 6XSSRVE JUH-P HOANRUGHIYHHG D WP LCDIRQ CRIFH DAY \KEMRR FXUH RO CFFRXQAR RHRUP RIHR WH
BXSSRUNY 6HIRJL RAKRTHY KDVQ) |1 DGG\R FRP SO 1O DIDP DAMUDDUASHRW Z W HIFK FRYHDQADGE REQIDARD LO WH 6XSSRYS JUH-P HIARDALV \R EH
SHIRP HGE WHP RQRUEH RIMWH( [1HRMWH' DM DG

WH,QMIP 2 (G WH 300 DQG WH ) LDO2 WBHU\KDDKDYH EHHD 11O DG CBSURYHG B \WH &RXVWIQ IR DOG \WEWDFH WDRIED CFAHBEEG! \R WH
&RP SDQHY

7KHREQIDIRY/R \WHBEXSSRIMY 6HIRUL RMRTHYAR FRP SBIM\KH 7 UDQCRNRQ DOGWH R KHMBQLCAMRY FROM STAMGE, WHEXSSRYS JUH-P HOADH\XEMRAAR \WH
DI CRMRQR WHI RIFZ 1) DEAMRDOFRUAMRYYSURMR RUDAKH( |1 HAYH' DM HIFK R Z KIFK LV RAWHEHH MR \RHBEXSSRWY 6HIRUL RMREHYDGP D EHZ DVHS 1Q
Z KRBIRULQSDWE, \WH5 HIXMIMEXSSRMY 6HIRUL RMRTEHY SURVIGHEWDWKAK FROAWRQV\KDDQRAEHH RUAHTEGIE, \WHEXSSRUNY 6HIRUL RAKREHYL 0 | DOUHWR
DR \VKPK FROGURQYUHXOVI URP CQLRMRY HURURURP DMRQE RUZ MMOQWHFRQMROR \WHEXSSRMY 6HIRUL RAKREHNHN.GQ) HI RUAHP HOW

D

\WH 5 HDAMAM 6 XSSRWY) 6HIRUL RAMKRTEHY \KDIDKDYH QRAKDYH YDIGD WP LCDMS WH 6 XSSRYS JUHP HOARUGHIVHIHG D\MP LCDIRQ QRIFH LQ DFFR EDGFH
Z MNKHWP VMHIR

WH1 HZ 6KOWYDQG\WH1 HE 1 R \KDEKDYH EHHQ IWKHG DOG\WH L HZ. 6 KDUAY MKDITKDYH EHHQ CFRHSWWG | RUDKY ROWH&6( DG QRAEH\XEMPAR D
UAMRMS SHIRG RKHWDQ FRQMPXOIOBAN XSVIGFOGQ) DV ARQAP SIAGLOWH7HP 6KHIWRR DWIMRLY KRG SHIRG XQEHJEODEDDRIS 6 VHRXUMAY
@7V RARDY UAOBIBANIRNRXQEHWHXBY SRIFLHYRUBTXLP HOVR \WHE&S(

SURUMR GHIYHY R KHVHRXUMEV IMKHS SXUMCQAR WH3 @R DOQHHADY FRSRDM CRRQKDYEHHQINADE! \KH & RSRUDIRQWR DAKRU] HOGE IMKH DDWKEK
VHRXUMY DQG DOVKAK VHRXUMEY Z LODEH YDIGD IWAKHG DG GHIVHIG Z LACRAEH MKHG LQ YIRIINRQ R RUMKEMANR D SUH HP SH WKW RUFRQRERMOC
LI KWAR SXURKDHVHRXUMAV IMKHG B, \WH&RUISRIDINRD




THPLDIRY

\KH, QMIP 2 \GHJ \WH3@R DYGWH) LD WGHMKDOKDYHEHHI LBG DG CBSIRYHG R WHERXUWWQIRP - DG \XEWNFH UHDRIED CHR-BWEG VR \KHS HDAMM
6XSSRMY 6H)IRUL RMKROHY DG

WH UDRE® DG GRAXP HOMS LOYRIFHS | HAVDQG H SHOMYR \KHS GYVRLY LQ DFFREIAH Z W DOG \KEVPAIR \WH HJ DI HP HOABWAY DG | HH GIWHLY HOMBHG
IQRE\ \WH&RSRIDNRY DG WHS GYVRY\KDOKDYHEHHR SOIG SURVIGHGWDAKHS GYLVRY KDEKDYH SURYLGHG \WH &R SRUDIRQ Z [\K LQYRFHY/| RUDEVKRK | HY
DOGH SHOAVDABDWRH  FDBRAUED, SURMRWH( |IHAMH' DM IWEHQ) XQEHINRRG\WDVTLOUHWR SURYLGH VKK LQYRIFH SURR WH( |1 HAWH' DIM\KDE
CRIBUHFOCHWWHDSSTFLE®S GV UIKVWR SD P HOWVRTBZ QI WH( || HAYH' DA

7KHB6XSSRWVS JUHP HOAP D EH\MP LCDMG B\ \WH 5 HIXMAM 6XSSRMY 6HIRUL RMRTHY B SIRYIGQ) Z UMK RIFHWR$<5  GHINYHIG LQ DFFREDGFH

ZONGHAIRD R WHBXSSRYS JUHP HYXSROWHRIPUHFHR D) R WHIRTRZ LG

D

U 0Q R WH&RP SIQHY BHRK WH 6XSSRVS JUH-P HIARUVINA DO CRIRQ P DMUDED LGFRIMAMAZ 1\ \WH 6XSSRYS JUHP HOARUIDIOR FRP SO Z W RU
GH DXOMQWHSHIRP DFHRURBVHYDFHR D) P DAMIDOMP  FROGURY FRYHIDOQARUDIUHP HONWFWRWK LOWWHBXSSRYS JUHP HOAKDM! FOSCEGIR EHQJ
PXUG LVQRAPXUHGZ IMQVHYHO D VONMUUHFHSVE. WHERIERIDIROR Z UMKDCRIFHR VKK | OUHRUGH DXV

L DY USUAHQEBMRY Z DD RUDANGRZ GEIHP HOAR DO R \WH&RP SDQHYP DEHIQWHGEXSSRYES JUH-P HONKDISIRYHXQUKHIQDD P DMIDOAS-RWD/R
\WHEDMZ KHQP DEHDGVKAK EUHOFK WP DLQVX@PXUHGVHYH QD VI RTBZ LQ) WHE R SRUIDMRIVUFHSR Z UMW GRIFH

L DQ( YHMR ' HDXOVDY GHIGHS LQWH 7UAWQEHIMH  REHUWDD WH 6 SHRILHG' H DXOVKDY RS RULY FRQIMXGQ) XQEHJWH 7 A/ QEHIMUH RUWH
6HIRUL RM/

L \WH3URFHHEQIVDH QWP IMHGRUDQ. &RP SDQ ( QI EHFRP HY/\KEMPAIR DSURFHHEQ) RIHUWDQ KK SURFHHEQ) FRP PHIFHGE! D6XSSRWY) 6HIRU
1 RMRTOH X@EUD) / 7 DAY R IQROHA EDQNXSW RUUFHYHIKLS LFOGQ) Z IWRAMIP MIRD \WH &RP SDQHAT &UHEVRY $ WD HP HAS P
&ODD \WHYDNXSH DG, QRYHRA $ AVEDDE RAMHIDNXSOM &RH

WHERAWQMYDORGURIM R \WH&RP SDQHVI LGVDP RIRQRUDSSIFDNROVHHN.G) WHEW IWOCR WH3URHAQIV

WHIMMOGFHE! [Q * RYHCP HQEO( QI LFOAQ) D) UIXDRY DAKRUNY RUFRXWR FRP SHMOAMUMVGRIRY R D) DAY MGIP HOWRUR GHUHRQQ) WH
FRQMP P DIRQR RUMHIGHIQ) LGBIDCDP DALDOSRWROR \WH7 IDQIRIRY DOGVKAK LX) MGIP HWRURIG-UKDY CRAEHHQ UAYHYHG RUYCFDMG Z WLQI LYH
YMQHN DV

WP LCDNROR \WWHERP P 1\ HW HARU

WHERSRUIDIRQH HAM/IWWKWXQEHBHUMRY R \WHEXSSRYS JUHP HOV




M

ICOUAR P HIADD) P LOWRCH CDRY Z WK UASHRAR \WH 3URFHHAQIV DQG WH 7 UIQORIRD QMG RO 6FKHXGB!' W WH 6XSSRIDI UHHP HADQG KK | O
UPOQ/XPUSG IRIWHY @V ZKIFK 0 LOWRGYPD BHH WG D/ DHG W IQZ UMY ZKIFK PD LFOGH HPOO B \WH &RSRIDIRQ DG \WH
5 HIXMMBXSSRUG) 6HIRUL RMRTHY RJ

\KH7 UDQCRNROKDVQRAEHHDFRQAKP P DAGE. \WH2 XNGH' DM

7KHBXSSRYS JUHP HOAP D EHWP LCDAMG B\ \WH &RERIDNR) RQBKOD R WHD DG WHRKHJ&RP SR ( QMW B SIRVIGQ) Z UMKMD CRIFH R WH 6 XSSRIVY
6HARU1 RMKRTHY GHIYHHGIQOARREIAHZ WWE6HANRY - R WH6XSSRYE JUHP HOM RTZ 1Q) WHRFRXUWHAHR DR R WHIRTZ 1Q) HYHOV

D

J

DADQ \WP HWH 6XSSRMY 6HIRUL RMKRTHY SOV W WH 6 XSSRYS JUHP HMRUMP [OUDIUHP HW KRG IQWHDIJWIDMGWWID R \KH SUGASC
P RXQAR RANBRAQ) 6HIRUL RM/

1Q CFFREXAH ZIW 6HAMRQ R \KH 6XSSRWS JUHP HOWVWH , QG-BHG-QAGRP P WeH R \KH &RBRIDIRQ WDRIED GAMP IQGHY 1Q JRRG IDW O\
FROMXERINRY Z LM DG XSRQ\WH DGYIFHR - RAMGH FRXQVHD W FDXVHWH & RP SDQHY R HQMULQR DYRXAH SXETFO \KSSRWRUFRQAXP P Did D WBQVIRNRQ \KDA
HWHU L Z KHQ FRQUXP P DIMG Z LAOUAKXONQ D KLI KHJRUBHMURXARRP H I RUERW \WH &RP SDQHY/ DG KRGHY R WH6HQRUL RMY RU L IQGHHDUED BBD VIQ

| X@LQFDW DOREQ DRV GHXQEHMHEHIRUL R
WP LCDNROR \WHE&RP P 1\ HOW HARL

RHRUP RM6XSSRWY) 6HIRUL RMRTHY SEIFD \KSSRWDQ $ GDIYH 7 QORNRQRIDD. P RALFDIR R WH 7 UDQLRNRO KDALY RAFROIMAMNZ 1\
\WH 6XSSRYS JUHP HOARUWH 30 Z KIFK BUHIFK Z RXGE UAKONQWH QRO EHAKQ) 6XSSRIG) 6HIRJL RMRUHYKREQ) GWWD R \WWHDIJWIDM
RAMBOAQ) SUCASITTP RXQAR 6HIRUL RIM/DQG\KAK BUCFK KDVGRAEHDPAUS UL FXUIEG! ZWMQILYH @ VR Z UMKWDQRIFHIURP WHERSRIDIRY

\WH P DMIDOEUHIK B RHRUP RIAR \WH 6XSSRWY 6HIRUL RMRTHYR DO R WH UBUAHIBNRY/ Z DUIDMY FRYHION RURM-UREIDIRY/R WH
BXSSRUNY 6HIRUL RAKRIEHY VRN LOWWH 6 XSSRYS JUHHP HWZ KLFK BUHIFK Z RXQB UAXONQ QRO EUHIFKLQ) 6XSSRWY) 6HIRJL RMRTHY KREQ) GW
WD R WHDIJUIDMRANBOEQ SUCHSOOP RQAR 6HIRUL RM/OQGEVKAK BUHIFK KDVQRABHDPXUS L FXUE®! ZIMOILYH @) VR Z UMW QR
IURP \WHERSRUDIRD

WHIMMOGFHE! [Q * RYHCP HQBO( QI LFOGQ) D) UHIXDRY DAKRUNY RUFRXWR FRP SHMOAMUMVGRIRY R D) UXAQ MGIP HOAWRUR GHUHRQQ) WH
FROMP P DARQR RUMHIGHIQ LCBIDOAHT WDQUCARY DG\KRK XA MG P HWRUR.GHUKDY QRAEHDUAYHMHGRUYCFDMG Z WMQILYH  95MGHY DV RU

WH7 IDQIRMRQKD/CRABHHDFRQMP P DMGE! \WH2 XNGH' DM

7KH REQIDMRY/ R \KH &RP SDQHY XQEHU\WH 6XSSRWS JUHP HOAP D EH MP LDAG B\ WH &RP SOQHY D/ R D EUFKLQ) 6XSSRWY) 6HIRUL RMRTEHJRD B
SIRNAQY) Z UMD QRIFHWR KA 6XSSRWY 6HIRUL RMRTHJ LOH HIVHR IWVRBI GVAUHIRY XSRQWWH RFPXUHIFH DQG FRMMDOIROR D) R WHIRWBZ 1Q) HYHW OQG \WH
YUK 1 RAMKREHAKODMHIKSROR BRIHIEHDEXSSRWY 6HIRUL RMRT

D

U VKK YHAKQ) 1 RMKRGHUKD/\ENHD D CRIRQ LFRQUMAAZ 1\ \KH 6XSSRWS JUHP HOARUI DIBG \R FRP SO Z W RUGH DXGRG 1O WH SHIRP DFHRU
REHYDGRHR DQ P DMIDOMP FROEWR) FRYHIDQWRUIDIUHP HINHNVR I LOWHBXSSRYS JUH-P HOARDMI FDSCEBIR EHQ) FPXUHG LV QRWXUHG Z LMQI LYH
YOMCHN D VOWIBFHSWR Z IMKMDCRIFHR \KAK | OUHRUGH DAOVRU




E Ul bQ UBHHBNRY Z DUBQN RUDANGRZ GGEIHP HOAR \MRK Y4RKQ) 1 RMKRTHUP DEHIQWWHBEXSSRYS JUHP HQNKDOSUIRYHXQUKHLQDQ P DAMIDOHSH
DVR \WWH@MZ KHOP D3H

7KHEXSSRYS JUHP HWP D EH\MP LCODMG DA WP HE. P XWOOZ UMD FROMAR \WH & RP SDQHY DG WH 'S HNXMW 6 XSSRMY 6HIRUL RAKREHY 7 KHEXSSRY
$ JUHP HOAKDEDWLP LCDM DARP DIFDED ROWKH ( 11HRYH' DAMXSROLP SBP HQEIROR \WH3@MD 6XEMPAR6HAMRD R WHG6XSSRYS JUHP HWKH 6XSSRYS JUHP HON
XSRQ WP LCDIRQ \KDIEHR QR I XWKHJI RUFH DG H I HRAADGG HOFK 30V KHUAR \KDEH DARP DIVDE 006 MP XGEGHRAO BBDHEIURP IWFRP P LW HOV XQCHMINGIV 006
DI UH-P HOWXQG-URUUHDMAGAR \WHB XSRS JUHHP HOAM{ CFK 3 0L \KOTEH UAGROUE®! DG KD DQAEGH RUDQ. EWIFK R \WHEXSSRYES JUHP HWR \KFK 300 RFFXULGY
SURMRWHWLP LCDIRQR \WHEXSSRYS JUHP HVL RE MWMBOEQ) WHWIP LDIROR WHEXSSRYES JUH-P HOABXUXOQAR 6HANRD  WHIR \WH D) UHHP HOW DG REQI DARQV R
WH3DMVIQ6HURY DOG6HAMRD R \WH 6XSSRVS JUHP HAKKDTVKONLYH VKRK WP LODINRQ DG KDIDFRQMXH LQ | XQ1 RFH DQG HI HAWRUWH EHHIWR \WH 300KV 1Q
CFFRUEDFHZ LWNWHWP VR \RHEXSSRYS JUHP HQW

1 \KH 7 UDQUORIRQ LY CRAFRQP P DMG SXOXOQAR WH 300 FRIPUH® Z W \WHEDMR WP LADIRQ R \WH 6XSSRYS JUHP HOVCRMQ) LQ \KH 6XSSRYS JUHP HY/
\KDUEHFRQAMKHGD/DZ OYHUE, [Q 30DWWR DY RUDTXAK 30UV UWKWOQG\WH3DMEVH SUAA® UAHYHDQ DOGDOR \WHUUASHRHWIKW 3XXOQARS 6 ) HIHIT XB!
R(YIGHFH  DQGD) RMHUCSSTFERIXGVR HGHFH WHEXSSRYS JUHP HOADGE DOGH RADIRYY UHIDAY) \KHR \KDIGRAEH OGP MEBILQR HIGHFHIQON) SRAHHAQ)
RAHWDQDSURAHHAQ) \RHI RIFHIWMP V

) LGFADY ' XY

1 RKMQ) 1O\WH 6XSSRYS JUHP HWZ LOUTXUH DY QUHRRY RURIIFHYR D) R WH &RP SDQHY HIFK LQ KLV RUKHUFCSCAW DY D QUARURURIIFHUR ) R WH
&RP SIQH/ \R\BNH DR CRNRQ RUVR LHWDQ | URP \ENQ) DR DRAIRQ 1Q WH HYHQAKH , QE-SHIGHQARRP P IWHH R \WH &RERIDIRQ UDRIE® GHAMP LGHY 1Q JRRG | W DU
FROMXUBNRQZ [\K DOG XSROWHDGYFHR  RANGHFRXQHD Z RXTB EHLGFROMMMZ WK LW LGFDY GANY XQEHUDSSTFCEGI QY. LQWHHYHOAR DO$ GMIDAYH7 UIQTRMRQ\KD L
Z KHQ FRQAXP P DIVG Z LADUKXENQ D KL KHURUEHARURXFRP H | RUERI \WH &RP SOQHY DOG KRTHY R \WH 6HIRUL R RU LU WD VIO XL FDK DIDREQI DARQY XQGHUWH
6HIRUL RMY 1 REMAWIDEAQ) DO WCQ) R WH FROMDY 1O \WH 6XSSRWS JUH-P HOAVWH &RP SOQHY DG WHUUASHRAYH QUHARY RILFHY HP SBR HY LM HOAEDNHY
DVRLCH V CAFRXQIEQIV FRQXGBON DG RMHUDGYLRY RUUHSUAHQEBRYH/AKDEKDYHWH U KWLOQ FROKXGBMRO Z W WHS GYARY \R FROUG-UDQG UASRIG\R XQRIFMMG SURSROY
RULQTULH/ \KDARH , QE-SHIGHIARP P LWiH GHALP LGHY FROMWAM RUP D EHFCSCEBIR FROMPANY D6XSHIRJ3URSROODDG 1Q FRIGHARQWHIZ W [ SURVIGH DFFHW/\R
QRO SXETF IQRP DIRQ FRFHAOQ D) R WH&RP SDQH/IQ I XWWHIDGFH SXOKWRIMSHR 6XSHIRUSURSROY | HYDIH 1O GVAXWIRQY RUGHIRMDIRYY LQ | XWKH.IGH
SAOMWRIAESFWR 6XSHIRIBURSROY DG ] RKHEZ MHFRRSHIDMZ W DMVWSDMASDMLO RUICAQBMOQ LONAUHY SURSROIY GVRAWMRQYRIGH RADIRQ/LQ | XWKHIGH
SAOKWRIHASHNR VKK 6XSHIRIBURSROY

( IHAYHHW

7KHBXSSRYS JUHP HWZ LaDEHRP HHIHAWH DG EQAQ) L DV WH &RP SDQHY DG 6XSSRUY) 6HIRUL RMARTHY ROWHGXSSRW( ITHRYH' DM L D/AR Q)
BXSSRUY 6HIRUL RMRTHWDAHMY LOR D - RQGHUS JUHP HWRQ RUIRTBZ Q) \KH 6XSSR( |1 HAYH' DM XSRQGHIVHY \R \WH & RUSRUDARQ DG WH 6 XSSRMWY 6HIRU
1 RMRTHY R XK YDIED FRP SBIAMG - RQEHJS JUHP HOVDQG UL D/AR DD 3HIP WG 7D HIMH XSRQ GHIYHY R D YDIGD FRP SBIAG - RQEHJS JUHP HOWSURMGHS WD
\LICDMUH SDIHVH HAMG B 6XSSRMY 6HIRUL RMRTHY Z LGDEH GHIYHIG\R D WH&RSRIDIRY HIFK R \WH RKHUGXSSRUN 6HIRUL RMRTHY 06 WHS GIMRY 1Q
XQHIRM | RP \WDAFOGH/VKRK 6XSSRIY) 6HIRUL RMRTHIVKREQVR \WHEHIRJL RWOEG E : HOBWHP D) DUG0 RHVIQIOXQHIPMGIRP \REHKHBE : HO
6P DQOJG0 RHIVRODS SUR HMREIOA WRI®' EDLV




6(&85,7,(6/%: 0$77(56
8 QMG 6\DMY

7 KHIRWRZ LQJ GMVAXWIRQ LV D JHHDORYHYHZ. R AHUEIQ LHTXILHP HOVR 8 6 1HEHLDOVHRXUMEY @7 VWDAP D EH DSSTFDE®! VR 6HIRU 1 RMKRTGHY 1Q WH
8 QMG 6V 1Q LHSHAWR 11 1 RM/DQG 1 HZ $<5 6KDUAY UHHYHS SXUKDQMR WH 7 LDQDRARQ DQG VR H IMAQ) $<5 6KDUHKRTGH DQG H MM KRBHWR
H FKDQIHDEGIVKOUH/ WDNHHYHS QA LOMYH:  DULDQW $ @HRXUWKRTEH DHXUHG VR FROKGV W WHURZ Q B0 DOFRXQHOR HOKUHWDADQ. \KEVHTXHIMHDBIR
VERXUMEV IWKHG VRWHP 1O FROGHRARQ Z LW WHS ULDQIHP HADQG FRULHSRQAELQ) 7 LDQVCRARQ FRP STHYZ I DSSTFDEGIHRXUMEY BI MIMRQ

7KHIRTZ 1Q) GAVRPXWRQ GRHY QRADB3ANV \WH & DDA DR VHRXUMHY @Y. V\KDAZ LSO VRKH WWXDRHWR RAMHUADBIE. VHRXUMKRTHY/ Z Q& DR VHRXUWMWR
$<5 6HXUMKRTEHYUAHIQ) \WHUMHRXUMH/LQ& DIDEDP XWHRP SO Z W & DPADVHRXUMW QY V DVRABCHSEHBRZ. XQEH 6 HRXUMWY/ 7 0 DY+ &ODED

([HPSIROR \WH1 HZ ([ FOQYH1 RM/DQG1H $<5 ([ FKDQIHGKDUAVIURP WHS HIMADNRQS HIXUHP HOVR \WHS 6 6HRXUMMVSPASUBOQNRGHARD D RWH
8 6 GHXUMH/SFW

7 KHIXOGFH DOG AWIBXRQR WH1 HZ ([ FKDQH1 RAVOQGWH1 HZ $<5 ( [ FKDQIH6KOWY XQEHWH3@QKDYH@RAEH-Q U IMMIG XQEHWHS 6 6HXUMAY
$PW7KHL HZ ([ FKOQYH1 RM/DQGWH1 HZ $<5 ( [ FKOQHEKDUADHEHQ) IMKHGLQUHIDFHRQWHH HP SIRQIURP UILMDARQXQGHHS 6 6HRXUMEVS FASXUIXDQ)

W6HURD D R WHS 6 6HXUMEVS PARQWHEDIVR \WHOSSURYDCR WHE&RXWZ KIFK Z LAFRQUGHU [P RY RKHAMQIV WHI CULCHAVR \WHS WDQIHP HYWRWHSHIRYY
DI HAMG DOG H HP SWRQY SURMGHG XQEHMHHRHXUMEY @Y VR HIFK WBMR \WHS QUG 6\ LQ Z KIFK CESOFLEGI6HIRUL RAMKREHYWMAH 7 KHH HP SINRQ SURYLGHS SXUKDQN
W6HAMRD D R \WHS 6 6HPIXUMEYS PAH HP SIVIURP UHIMADARD WH GMIBXMR) R DVHRXUMY WD WKHS LQ H FKDQIH I RURXABESQ) \FRXUMEY FOIP V RUSURSHW
LQMN Z KHIH WH WP V DG FRBMRQYR KK [WKDGRH DQG H FKDQIH DUH CESURYHG DWMUD KHIUGQ) XSRQWH I DLGHW R XK WP V DG FRQBMRQY DAZ KIFK DIDSHIRQY R
ZKRP WY SURSRVHG\R AKHVHRXUMEV LQVKFK H FKDQIHKDYHWHUWKVWR C5SHIU B\ DFRXWRUE. DIRYHP HIBCDAKRIW H SUAO DRI HSE @Y \RJUIQAKAK CSSURYDD
$FFRGAQO WH) LEOR (GHUZ LAD L JUIDMS FROXMMM D EDLY | RIWHH HP SIRQIURP \WH U MADARY UYL HOVR WHS 6 6HRXUMIY/S FAZ LW UAGHRAR \KH 1 HZ

([ FKDQH1 RM/DQGWH1 HZ $<5 ( [ FKOQIHB KDWY IMKHG O FRQHRANRD Z W WH7 QAR + RTBHYR 1 H ([ FOQIH1 RAWDGG1 HZ $<5 ( [ AKOQIHBKOWA YDIGD
IMKHGSXUMOQAR6HARD D R \KHS 6 6HRUMIVS PAZ LATHIHIDD QRAEH \VEMPAR UADB! UAMIRMRQY XQBHUWHS 6 6HRXUMIY/S FWBHHS 6HRXUMEY/ [Z O DWLY +
8 QUM GVBAY + 5 HIIFMIROY RO WH 5 HDBI R 6HIXUMIY & ROMPANY) * &RQUROGHRXUMEY ~ | RUIXWKHULQ RUP DINRQ Z W UASHRAR VHRXUMKREHY WDAP D KRS 2 FRQARC
HIXUAMY XQEHAKHS 6 6HRUMEVS FW

([HPSWROR WHSQL LOMYH: DULDQWIURP \KHS HIMADIRQS HTXULHP HOVR \KHS 6 6HIXUMEVSRW

7KHS QI LOMYH: DWIQNZ LEDEH IMKHG\R H MY $<5 6KOUKRTHY H FOAQ) WHUWHASHOVR \WH1 HZ $<5 ([ AKOQIH6KOWY DOG \WH YCANVRS 6KOWY DG
H MY KRTGHYR H FKDQIHEGI\KDUWHY QR GHAR BBFHWHAOMYHH I HAWR WH1 HZ $<5 ( [ FKDQIHEKDW DG \WHYCANRS ) XQAQ) 3BPLXP $<5 Z (MQRNHFHYHDQ
FRUGHDIRY | ROWHIWOEFHR WHS QI [OMYH:  DUDQN 7 KHH R WHIVAOGHR WHS QI LOMYH:  DUDQNLY RV SHAMGVR FRQUMMMDS DB DAAKK WP LVGHIQHG
IQ6HAMRYD D R \WH8 6 6HXUMI/S PADQG Z LACRABTXUA B ADAR XQG-UWHS 6 6HRXUMEVS FW7 KHS QI LOMYH:  DUDQNVZ LAIHHDID CRAEH \KEWMRAR UAOD!
UAMMRNRQY XQG-KHS 6 6HRXUMMYS FWL REWMBOEQ) WHIRHIRQ) \WHS QI LOMYH: DUDQVP D RID EHH HVHE RANGH\KHS QMG 6\BIMY/ SXUXKCDAR 5 HIXDUIRQ6
XQEHWHS 6 6HRXUMAY/S PARULQUGHWHS QUWGE\BIMVE, $ FRUHEAMS, QYHXRLYLQFRP SIDGFHZ M\KHS 6 VHRXUMY @Y VRULQ FARP SIDGAHZ WK DCRKHUH HP SNRQIURP \RH
WD DARQ BT HOVR \WHS 6 6HRXUMEY'$S FWDQG LO HIFK FDH LQ FRP SIDGFHZ W Q) CESTFCEGI GFOOHRXUMAY/ @V ) XWHP R \WH$<5 69 6 KDWY/ XTEHOLQY
WK S QY LOMYH : DUDQN Z LODEH FROUGHHG 2 UAIRMG VFRXUMY  XQEUS 6 | HEHDOWRXUMAY @ V DOG \KEMPAGR BAXFNRQY RO DO HUXQBWW WM HIHG XQaHUDD
DYDOEG! H HP SRQ 1URP \KH U VADARD WXL HOVR WH S 6 6HPXUMIY $ FARUSXUXOQANR DR H1 HRRYH WD ADARY WA HV, Q SIMEX@U GUQ) WH @) SHIRG
IRGRZ 1) AMEAROR WHS QI LOMYH:  DUDQN QR RIHURAIBIR \WH$<5 69 6 KO/ XQEHOLQ) WHS QI LOMYH: DWDQNP D EHP DGHWRDS 6 3HYRQRUIRUWH
DFFRQARJEHHIMR D8 6 3HYRQ 6HH26HXUMAY/ O 0 DRLY + 8 QMMG G\ 5HAMRNRQY RQ\KH 5HDBI R 6HRXUMEY & ROUMBANY 3 & RQUROBHRXUMKY | RUI XU
LQRP DARQ Z W UASHAR VHRXUMKREHY WDAP D KRTS * FRUROVRXUME/ XQEHUWHS 6 6HPXUMEVS FV7 KH &R SRUIDIRQ Z LADGRABH UNXLHG R DG GRAY GRAIQMIG \R
WDIMMMHS <5 69 6 BKOUXQEHMHS 6 6HIXUMA/S PW




([HPSMWRQR WH1H $CAMRIDO1 RV DQG YORNIRS 6KDUH/ 1URP \KH 5 HIMADNRQ SHIXAUHP HOV R \WH8 6 6HRXUMHW/ SPASXUBOQMR6HAMRD D R WH8 6
SHRXUMHW/SFW

TKH1H $ GAMRIDL RMV DG WH YCFNWRS 6KOUY \KOEH H HP SRR UHIMADARO XQEHUWHS 6 6HRXUMEY'S PADQG DO RKHU DSSTFDE®! 8 QWG 6\BIMY/
FRXUMW/ @Y. SOMCOMRGHURY D R \KHS 6 6HRXUMA/S FADQGRUS HIXDIRY'  WHIKQGHU

3HIRY/ Z KR BFHYH\WKH 1 HZ $ GAWRTDL R DOG \WH YTANWRS 6KDWA SXOKOOMR WH H HP SIRQ IR UHIMMDIRO\VINRW IO6HMRY D R WHS 6
BHXUMAY$ PARUS HIXDIRY'  SURP XODMS \WHIKQGE-UZ LODKRTS  WAMPWG VHXUMIY  XQE-US 6 |HEHIOWRXUMKY Q7 V 6XFK 1 HZ $ GAWRTDL RA DG YOANRS
6KOUVP D QRAEHWEQ HUHG H FHBWEXUXOQANR DO H1 HRARYH U RDARQ IR HMRUXQE-UDQ DYDOEGIH HP SIRQIURP \KH W LWADIRQ UL HOVR WHS 6 6HRXUMKY
$ W+ REHYR VKK WKMPWNG VHRXUMIY Z RXGS KRZ HYHU XQGHURHMEIQ FROGMRYY EH SHIP LWKHG \R WAHIVKK 1 HE $ GAMRIDL RM/ DQGRUYTANRS KDWY/ Z R
UDMADIRO Ll \XAK KRTHY DUH CEGIVR FRP SO Z W WHISSIFLEBISIRYIMRVR 5XB1 5XB $ RUS HIXDWRO6 XQGHUWHS 6 6HRXUMIS PARUDD RKHUUMADIRD
H HP SWROXQEHKHS 6 6HPUMEVS FWBHHS 6HRXUMAY/ 7. 0 DARLY+ 8 QUMG GVBAMY/+ 5 HIMRNRD/ROWHS HOBIR 6HXUMAY/ & ROANMMIG * &RQUROSHXUMAY * | RUIXUWNHU
LQRIP DIRQZ W BASHRAR VHRXUMKRTHWWDAP D KRT5 FRQUROHRXUMA/ XQGHWHS 6 6HRXUMEVS FW

5 HAMENRQVROWHS HOBIR 6HRXUMEY & ROAMBANY * & ROURCBHRXUMAY

3HIRY/ ZKR WFHYH 1 HZ 1RMW 1H $<5 6KIW RUS$ QN IOMYH: DUDQN IFOXAQ \WH$<5 696 6KDWY XQEHMOIQ) WHS QN (OWYH: DUDQN DV
DSSIFCE®! DQG Z KR DA DHIADM R \WH &RSRIDIRQ RUZ KR KDYH EHQ DI LIDMVR WHERSRIDIRQZ MO @ VEH RUHWWH SURSRHG UADOBIR \KFAK VHRXUMAY Z LOKRT
3 FRQUROVHRXUMEY  XQEHUS 6 | HEHIDOVHRXUMYY @ V DQG Z LODKDYH DEAUMRDOMP WINRYY RQ UADBY R \KFK VHRXUMKY LGFOGQ) YROP H @P MR SXETF L[QRP DIRY
UTXLHP HOW DQG P DQCHUDQG QRFHR \DBI UATXLUHP HON 3HIRQVZ KRP D EHGHP HG\R EH? DI LADAV R DQLWKHUIHIHDD LFOCH LOAYLGKOY RUHQMY \KDAFRQURO DA
FROWRIBG B\ RUDH XQEHJFRP P RQ FROUROZ WK \KH KU Z KHMHUWMURKIK WHRZ KIS R YR \VHRXUMAY B FROMPARJRKHZ M DQG JHHDI LGFOXGH H HRAH
RILFHY DG ALHARYR WHMKHIDY Z HIDY SUCH.STOWDHRTEHY R WHIMKHUS Q UADBIR MK 1 HZ 1RM 1H $<5 6KDHWRIS QN LOMYH: DUDQN L[FOGQ
WH$<5 696 6K XQHOLY WHS QY LOMYH : DWDQN Dv CSSOFCEG! B \XFK DQ DIIIDM RU Ul CBSTFCE®! IRPHUDIIDM PD EH \WEMAMR \WH U DARD
UITXLP HOVR WHS 6 6HRXUMIVS PADQG CESOFLEG WIM\VHRXUMEY @ V CEHADQH HP SIRQWHH URP 6 XEMPAR FHABIQ @P MIMRQY \KFK O LADMY DQG1RUP HUDH LODM/
PD EHHIW®G \R LP P HIDAD URHIDVKAK VHRXUMI/ RANGH \KH 8 QUMG 6\BIMY Z WRAMU-IMADIRQ XQEHUWH 8 6 6HRXUMIV'$ PASXUXDQMR 5 HIXOMRD 6 XQEHU\WH S 6
BHRXUMIY$ FPWRULQ AHWIIQ FDAY LQIFFREIFHZ W 5 XB  XQGHUWHS 6 6HRXUMIVS FWLL DDME®! $ @VHXUWKRTHY DUHXUHS VR FRQKOWZ IW WHU RZ Q BIDC
FRXQHDR HOXUHWDADQ, \KEVHTXHOAHOBIR VHRXUME IWKHG VRWHP 1Q FROGHAARQ Z LW WHS ULDQIHP HIADQG FRULAVSROAQ 7 LDQUDRARQ FRP STHY/Z W, DSSTFCE®
VHRXUMEV GBI MIMRY 7 KH&RSRIDIROZ LARABHUATXUHG\R DOGERVQRADMG\R UIMAMHS <5 69 6 6KOUVXQELAHS 6 6HRXUMA/S FW

&DQDED

7TKHIMMXOFHR WH L $<5 69 6 6KOWY SXUXCQAR WH7 QLAY LFOAQ) WHL HZ $<5 6KDUA/ DG \WHYOANIRS 6KOWY  WHYCAMES ) XQAQ) 3UPLXP \KH
H AOQIHR WH %OANWRS 6KDBY LI CBSTFCEG! DG \KHH HAVHR \WH$ Q' LOMYH: DUDQN L WH1 HZ 1RA DG L WH$ QN LOMYH: DUDQN HIFK Z LEOEH
H HP SWURP \WH SURSHRXY DOG UHIADARY UHTXLLAP HON XQEHU&DDEDD VHRXUMEY @7 V $ VD FRQHIXHFH R \WHH H HP SMRQYY FHAEOQ SIRMAIRYY WKW DQG WP HAHY
SIRYIGG R &DADDVHRXUMEY @7 V LGFOGQ) WIMRY WKWR WAAMWR) RUGP DIH/ Z L@CGRAEH DYDOEBLQ UASHRAR KK GHZ VHRXUMY\R EH IWAHG SXUXOQAR \WH
7 IMRNRY




6XFK$<5 696 6KIBV 1 HZ 1 RWDEGS Q' LOMYH: DUDQNZ EIHHDI EH? I WHD WDGHTEG! XQGHUSODADQVHRXUMA/@Y VL \KHI RTRZ 1Q) FRGURY DY/
\GHALLHGLQ 1 DRI QAKP HQV + 5HOBIR 6HXUWY 31,  DH\DMILHG L WHWDGHLY QRAD? FRWROAMMEXIRG  DVGHIGHELQ1 L QRXQAKC
HIRWAY/P DGHWR SUHSOUH\WH P DINANRUVR FUHDIM D GHP DG | ROWH\VKDUA/ \KDATUH\WWH\KEMAAR \KHWEGH L GRH WERBQY FRP P IWIRQ RUFRQUGHDIRQLY SDG\R DSHIRQ
RUFRP S0 LQUASHAWR \WHWEGH DQG LY L WHVHII \KDUWHKRTHULY DQLQUGH) DvGH LQHGE XQGHUS DEDEDQVHRXUMA/@Y V. RURHLEHUR \WHIWAXHU \WHVHTIR) \KDUHREHUKDY
QR UDRIEBII URXQB/AR EHIHYH\WWDARHIMAKHULV IQGH DXOR \HRXUMA/ GO VDR

1 REMMBEQ) WHIRIMRQ \WHS QI LOMYH: DUWDQVP D RI® EHH HAVHG RANGHWHS QWG 6\BIMY SXIXOQAR 5 HIXDIRQ6 XQGHWHS 6 6HRXUMAVS PR
LQUGHWHS QIMGE\VBIWE. $ FFUHAWNG, QALY LOFRP SIDCFHZ MW WHS 6 \HRXUMAY @Y VRULQFRP SIOGRHZ LW DCRKHUH HP SIRQURP \WH U RDARQ AU HOVR \WKH
8 6 6HPUMAVS PADQGLOHIK FDH LOFRP SIDGFHZ W D) CESTFCEGI GFIOHXUMEV QY V/
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7KHIRZ Q) LVD\XP P DY R WH SUCHSDOWAEV LQUASHAR \WH3 @R 7KV \XP P DY GRHY QRASXUBRWAIR BHFRP SGIM DG LY TX0N LHG LQ IWHNHN By UH HHFH\R
\KH3@Q DFRS\ R Z KK LV ESSHIG-GKHHR DYS SSHIE[ 3% DQGZ KIFK LV DOR DYDOEGI XQGHUMWHERBRIDIRJVSIRIGIRQ6( ' $5 DNV ZZ VHIRBXVADEGRY(' * $5 DA
2727 \HFJIRY

SXUXCQAR \WH 300 FRP P HIAQ) DARH ( 11 HRMWH 7P H \WH I RTRZ LQ) HYHQV RUBQUERRQY Z LGDRAFXU RUEH GHHP HG \R KDYH REPXUHG DQG EH\VENHD DQG HI HAMG
HIXHQMED D/AFARMEHBZ. Z RADQ | XUKHUDAKRL DARY CRARUIRUP DIMY 1Q HIFK FDVH XQBW WBAG RKHZ VH HIHRARYH DV DAILYH P LOAM LOMYDY FRP P HIFLQ) DAWH
( HAYH7LP H &DBABT H\MIP VXVHGLOWAFRIRQWDADH QRARKHZ. VHGH LHS\KDGKDYHWHP HOIQQWASHALLHGLQWH3 @O

D $<5 DQG\WH: DUWDOAS JHIAKDDHIMIIQR \WH :  DUDOAS JHR $ JUHP HOADQG $<5 \KDIDFDAH \R EH IWKHG \WR \WHS$ <5 GKDUHKRTHY DG WH$< 5
( [ FKDQHEBIGKDHREHY HIFK D/R \WH:  DWDQ/S HFRUG' DA DvD\SHADOAMUEXNRD \WDAD®P EHUR WHS QI LOMYH:  DWIQNDVLY SURSRMROR \WHU
H MY KDHKRAQIVIQ$< 5 RUE6ES & $ FIXMUR)L 9 &RS DVR \WH: DU HRG' DM

E $<5 $<5 1 HZAR WH( [ IMMY * XOUDQRLY DQGWH 1 HZ * XCUDQRLY DQG WH , QE-QUIMUH 7 UXWAH VKDESHQAULQR WHS P HOGHG DQG 5 HABMG, QGHQMUH DQG \WH
RMHUL HZ 1R/ RXP HOVIQUASHAWR WHIMMXOGRHR \WHL HZ 1 RMV/Z KIFK Z HHQRVQMBGLOR SURMRWKH( |1 HAYH7LP H

F $<5 \KOmBD DICFFXHS EXVWKQBOIG LOMMMRQWH G HIRUL RM/MGH\KHOWQRMIKBD P HQN DM D/GHIGHSLOWH3 @R W EXW] FOQQ) \KH( |1 HARYH
* DM LQFDK \RWH, QEHOMH 70MAM | RUDQGRQEHKDD R \WH 6HIRUL RAKRTHY DOGWH , QGHXMUH 7 UMMH\KDDSD.  RUFDAHWR EHSOG KA LOMIKA
SD P HQAR WH 6 HIRUL RAKRTHY SXUXOQMR WIEEQ) LOMKAIRYY DJG HAMRP 0 SITAWAHY Z WWRXEDM HWRJWKWR MR RUFRQMFDIP R DQ
OMH

G WH([MMY * XDIQAHSIRVIGGE $<5 1 HZFR IXODQMQ) \WH LQG-EWEHN DOG REQI DARQY XQE-UWH ( [ MY , QEHOMUH DQG \WH 6HIRU1 R/ \KDIDEH
UHBDHGOEEAWKOUHG

H $<5 1 HZFR\KDOOFDAUHDOR WH 1 RW&@PV DVCHIGHEIQWH3MY KHBE HIFK 6HIRUL RMRTHIIQH AKOQIHIRMHIWOHR L 1H
([ KOQH1 RWE $<5 1HZFR OG L 1 H $<5 ([ AKDQH6KOWE $<5 LQHFK FDH \R\WHEHIRUL RMRTHY SOUXIDARGHARY | R \WH3@Q
DOGWHIHIWMAHQP H/R WHEHIRUL RMKREHY \KDIEH WP RYHGI URP WHCSSTFCEGI UMMV P DQBIGHSE \WH, QEHOMUH 7 UAAH I RAWHEHIRUL R/
DG$<5 1 HZ FRIV QP H\KDWEH HMMG RQR \KH CESTFLEG BIIMMIY P OQEICHS B\ \WH , QEHOMUH 7 UXMMH | RUWHBHIRUL RM/DQG$<5 1 HZ FR \KDOEH
GHP HE\WH®I DODGE EHH LADORZ GHOWHIR




| LOH ROIHIRUWH 1RW&E&@PYV $<5 1 HZ FRRIWH&RSRIDNRQ DvCESTFCED! \WKDOIWWXH DG \WH, QEHRMUH 7 UMM \KDDDXAWHONDAM D/ CESTFE®]
\RHAK 6 HQRU1 RMKRGHJ IWUASHRARH3UR S DIB6KDH/R

L \WH1H ([ KDQIH1 RIWVIMKGE $<5 1 HZR Z KIFK SWCHSDOP RXQAR 1 HZ ([ AKDQIH1 RV GMMEXNMG R HRK 6 HQRU1 RIMKRGHJ
\KOOEHHNXBOWR \WH SUCASDOCP RXQAR 6HIRUL RMW/OFTAUGE $<5 1 HZRIURP \XK 6HQRUL RMKRGHUSXWXOQWR6HANRD  F R WH3@0D
B8]

L \KH1 HZ $\ U( [ RRDQIHEKDW/IMMHGE $<5

J XSRQWHH FKDQIHIRUWH 1 RMW&@IPV HIFK 6HIRU1 RMRGHULP P HADMD SURRWH( [ HARYH7 LP H\KBOKDYH QR | XUKHUUI KWAYE RULQMWNG
\KH 1RMWE&MPYV

K WH 6HIRUL RW GRZ. KHT HOWHD B\ $<5 1 HZ FR WKDXDEH GHP HG \R BH [P HIG-G DV R WH ( ITHAYH' DMR L H WOG \WH P DMWY CDM \WHBR R
CHHPBEU IL EH \XERGEDA LO DDUASFW [FOAQ Z WKRWWDP MIRY 1Q WKWR SD P HOMR \WH 1 HZ 1RMW UL CFFOH LOMAW
WHIDWUDADIDMHDOOR  SHUDDP LY UMMAVG<5 1HZFR DVKRGUWHIR 1URP DAIQQ) HIP®EHIQ H F-BR \WH , QEHIMUH 7OMMH D/
VHPXULY | ROWHS SSCFDQAY RE@I DARQY XQG-HUDGE WY \RWHS P HIGHG 0G5 HWBIMG, QGHOMMH RURKHZ MHG-DIR) Z W WHEHIRUL R DG Y WHBDH
DIDVHRXUMY JUDQMG LQ UASHWR \WH 6HIRUL R DG DID6HIRUL R/ RRXP HW \KDIDEH GH-P HG R EH CP HOGHG DY CSSOFCE®! \R JLYH H I HAR KK

WHBDH
L WH1H $ GAWRDOL RMAKDOEHIMKHGE $<5 1 H FRR\WHL HZ 1 RM/3XUKDHY/1Q DQ DI UHI DM SUCFLSDOTP RXQAR 8 6 SR
DB EDHE ROVEVRUSIR) SURAHHEY \KEWMAAR BFHSWURP \WFK 1 HZ 1 RM/3XUKDHY LFOQQ) DvOSSIFTEG! WHYCFNRS 3URMGHU R \KEVFUSIRY

SRRV IQWHDIJWIDMIP RXQMR 8 6

M WHYDANKRS 6 KO AKDOEHIWKHG DOGSOGE $<5 RWHYCANRS 30V LOVDM CFIRQR WHYDANRS ) XQAQ) 3UP P \MEMRAR BFHSVURP \KH1 HZ
1 RMV/3XUKDHYR \XEVFUSIRQ SURFHHEV ROWH1 HZ $ GAWRDOL RW/IQWHDIJWIDMIP RXQR 8 6 DG

N \KHUHBDH/HHBGWIQ6HANRY R \WH3OQWDOBE-HRP HHIHARH
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) RIBZ QY \WHFRIQ) R \WH'$ UDQJIHP HOWWHH Z LOEH DQ DIJWIDM R $QI LOMYH: DUDQN RANGDQEQ) ZKIFK Z LO@EH KHE SR DD E. WH$<5
BKOUKRTHYDG$ < 5 ( [ FKOQHEBIBKOUKRTHY D/R \WHFRHR BMGHWRQWH:  DUD/S HRG' DM

$@BQN LOWMYH: DUDQNZ LAEHRP HH HIAME®GIFRP P HAQ) ROWHFBRMQ) R WHS UWDQIHP HQM( DK $ QI LOMYH:  DUDQAY H HIFMEGIVR SXUKDHRH$ < 5
696 6KOWHDAD SUFHR 8 6 SHUNKDH \KEMPAWR WH | RTBZ L) DEWMIF HQV 7KH Z DUDQADIHR DIUHP HOAZ MM 2 G WA 7UAMERP SOQ. D Z DUDQADIHQW \KH
3 DUDQM JHOWV LQUASHRAR \KHS QI LOMYH: DUDQN \WH?: DUDQVS JHOR $ JUHHP HOW Z LOSURMGHWDARHH HIAVHSUFHDQGQ® BHUR $<5 69 6 6KOL/MKXCED!
RQH HRVHR \KHS$ QI LOMYH: DWIQNP D BHOGWMMGLQ RHYBIQPXARP DY AP WA LFOGQ) LOWHHHMR DWEFNAYIGHDG ([ WIREQY ' IMGHG DAKK \MP
\KDOEHGH IGHGIQWH:  DUDQVS JHR $ JUHHP HOVRUD UHCSAB] DIRQ UWRUDG] DIRY P HIHRUFRQRIGDIRY 7KHS QI LOMYH:  DUDQWZ LEQRAMKRZ HYHU BHDEWMMG | RU
IMMXOGFHVR $<5 69 6 6KOW/DADSUFHEHBZ \WHUH HIRAHSWFH




7KHH HFMVHR WHS QI [OMYH: DUDQVE! DQ KRTHJQWHS QAMG6\BM/ RAKDAVDS 6 3HIRQ PD RQ® BHH I HAMLQARP SIDGRHZ W DQH HP SWRQIURP \KH
UHMADIRQUATXLP HQVR WHS 6 6HPXUMKYS PWBHHE 6HRXULMAY/ [Z. O DAWLY+ 8 QUWGEVBAMY | RUIXUNHULG RIP DIRQ

7KHKRGHYR $ Q' LOMYH:  DUBONVZ LAORMKDYHWHUW KWRUSUMGIH/R KREHYR WKOWRIUDQ YR WKWXQMKH H HAMVHWHUS QI LOMYH:  DUWDQWVDG
UHFHYHWHXQEHDLQ) $<5 69 6 6KDH $ I WIMWHIMMXOFHR FRUINGREQ) $<5 69 6 6KDH/XSRQH HAMVHR WHS QI LOMYH:  DUDQV HIFK KRGHUZ LOEH HQN@BG\R YRM
\KH$<5 69 6 6KDUWHIQOAFREXFHZ W \KHUWP V

7KH: DWDQ/S JHOMKDD RQUFHSWR DZ UMKD WIDXHXR \WHERSRIDIRQRUKRTHYR GRABWWID R WHDIJWIDMQP EBUR $ QI LOMYH: DUDQV\KHD
RAMDEQ) FROMHHDP HIMY R KRGHYR $ QI LOMYH: DUDQNXSRQDABDIV  FOBQEUE) V1 Z UMKD CRIFH\R KRGHYR $ QI LOMYH: DUDQN ( YHY \XFK P HAMY
\KDIDEH KHIS L 7RURQR 2 QLR RUDAGKAK RMHUSTFHDVP D EHDSSURYHS RUGHMP LGHG B WH:  DUDQV$ JHAVS TXRUP DAP HHMIVR KROHYR $ QN LOMYH: DUIQN
\KDIEHE R SHYIRQY/SIAHOANQSHIRQRUWBUAHOAGE. SR\ KROQ) RUBBUHIMY PRHWDD R WHDJJUWIDMQ® EHUR $ QI LOMYH:  DUBQMMHORAMEDEQ)

YURP WP H\R WP H \WH &RERIDIRQ DG \KH :  DLUDQAS JHOWZ LNRXWAKH FROHOAR \WH KRTHY R $ QI LOMYH: DUDQN P D P HIG RUVKSSOP HYWKH :  DUDQ)
$IHR $ IGHP HOVRUFHMIQSXUBRH/LFOAQ) FXUQ) GH HAWVRULGFROIMAMGAHY/RUP INGQ) Q- FKDQHWDARHYQRADGHYIHD O HAMKHUWKWR 0Q KRTHUR $ QI LOMYH
© DWDQN $Q TP HIGP HYWRUKSSBP HQARWH:  DUDQVS JHR $ JUH-P HOAKDATGYHYHD O HRMKHIQMMWR WHKRTHYR $ QI LOMYH: DUDQVP D R EHP DGHE DD
SHWIRGAQ@Y UWROMRS  ZKIFK IV GHLGHS IQWH:  DUDQVS JHR $ JUHP HOADY/ D URROMRQHWWHU L SDAHGDADP HAMY R \KHKRTHYR $ Q' LOMYH: DUDQVE \KH
DILLP DAYHYRMR KREHYR $ QN LOMYH: DUDQN USUAHONY CRABWWIQ\E R WILG/R WHDIJWIDMQ®P BHUR WHWHD RANBOEQ) $ QI LOMYH:  DUION U-SUAHOMS
DAKHP HAIY DG YRMGRQWKFK URROMRQ RU LU DERSAGE! CRLOAKP HONQZ UMY IGHSE, WHKRTHYR $ QI LOMYH:  DUWIQN U-SUAHONY GRABW\KDO\E R \MLB/R
WHDIJ W DMQP EHUR WHWWHQRAMBRAQ) $ QI LOMYH:  DUDQN
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&HYEQ | LOGADDSHIRP DFH P HDKUY UH HMIFHG LQ WLV &LURX@U DG RUKH GRAP HON LGFRISRIDAG B\ UH HIHIFH KHIHO DH GRASIAAUEHG B\ 8 QUM 6\BIMY
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XEEHMWIEQ R WHUAKXOVR WHRSHDIR/R \WHERSRIDIRQIURP P DI HP HOVSHISHRMH $ FFRAQIO WHHGRQ* $$ 3 P HDXUAAKRXGRABHFRQUG-IGIOMRDIRY
QRUDV D \}EVIMM | RUDDOMY R \WH &RSRIDIRQY | LOGADDIQ RIP DARY BHERWMG XQGHU* $$3 1 RQ* $$3 P HDXUHY XVHG R DDO] HWH SHIRP DFHR  WH &RISRIDIRD
LFOGH DAXVMG FDQQIV EHRMIQMIMWE  G-BUIHADIRD DG P RUYDIRD 3$ GWWMS (% 7' $° DUG3$ GUMWARG* URW3URIW 7 KH &RSERIDMRQ EHIHYH/ \WDAKHH GRQ
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7KH$<5 69 6 GKOUWHDUHPXUHM® QUM RQWHES( DG FRP P HFHGWIAQ) XQ@EHMWHM PERP$<5 $7 RQ$ XIXW DG TRMROWH2 784 ; XQGEUWH
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0 ROK +LK & IRZ & 7REMRXP H
2 RARE
6HWP B-U
$ XIXWV

' (6&5,37,21 2) 6(&85,7,(6

1 1RMW

7KHIXODW WR WHS P HIEHE DG 5 HABMG , GEHQMMH Z KIFK Z LAIRYHQ\WH1 HZ 1 RAV 1V DMFKHG KHIAR D/$ SSHIE[ 3+ $ EOFNICHR \WH$ P HIG-G DG
5 FWDAG, QGHQXUHVR WH( [ LAY , QGHOMUHLY DOR DMIFKHG KHIMR Dv$ SSHE[ 3+ &CSMUT] HEWLIP VQRARKHZ WHGH LOHSLQWVAFRIRQKDYHWHP HIQQIVILYHOWR WP 1Q
\WHS P HIG-G D55 HWBRG , QBHQMUH + RTHY DUH HIFRXUDI HG VR UG WH HQIMHY R \KHS P HOGHG DQG 5 HAAMS, QGHQMUH DQG UYL, \KH FKDQIHY DV FRP SDUHG VR WKH ( [ LY

,QGHOMH

7TKH1HZ 1 RWZ L@KDHD FDW LOMMDMDQG DP DMUIW GDMR * HHP BHU , QMIAXZ LQEH SD CEGI\WHP L DD L HNXOOLQWED HV RQ
"HAPEHU DOG-XH R HFK\ HOUWHL HZ 1 RAWUP DQRANBEQ)

7KHREQIDMRY/R $<5 1 HZ FRXQEHMWHS P HYGHG DG 5 HABMG , GEHQMUH DQG \WH1 HZ 1 R Z IGEH ILHYRTED DG XQFRQAWRDDM JXOIQM-G MQ® DG
VHHDD B $<5 $VDAKHFRP SBUWRQR WHS WDQHP HDQGWHIMKOGFHR \WH1 HZ 1 R DOR $< 5 W ALHWIE LQAURNKEMADUH RKHAKDD$\ U) RQEDIRD
& ZIOKDHHMMGIOR* XDDQAMVR $<5 1 HZ FRIVRED DIRQVXQEHMHS P HIGHG 0055 HWEMS, QGHOMUH




TKH1H 1 RWZIOEH

\HPXUGREQIDIRY/R $<5 1 HZFR

IXOIQMGRODMLQADGVHYHIICEDAVE, $<5 DJG0OR $< 5 VAURWIGIQRAURWEMGDUHY H FOGQ $\ U) RAQEDIRY, F

\HRXUHGREQIDIRY/R $<5 DQG0OR $< 5 VAURWIGLOAWRNMEMANIHN H FOAQ) $<5 ) RQEIDIRY, F  OQG

EHWPUGE @HY/ \KEMPAR 3HP WG/ LH)Y DOG AHMIQ RKMHUH F-BIRY/ RYHUXEWEQIED DOR WHDAMVR $<5 D06 IWARNIG IGRUFWKEMADIH RKHU
WIS\ U) RQIDIRY,F  UDQN VHIRULQ UWIKWR SD P HANR DD MY DG | XMUH WERBEDAG REDIDIRY/R $<5 1HZFR $<5 OQG WIQN HDOD LQ WKWR
SO P HQAR DOIQEEMIHNVR $<5 1 HZ FROQG$<5 \WDAVQRM SUAXO \KERB@DAMIQUIKWR SD P HOAR\WHL HZ 1 RAV

2 SUREDCE HIHP SR

$WIQ WP HOGIURP WP HVR WP HOWUWH, WxH' DM $<5 1 HZFRP D UGHP DORUDSOVR \KH1 H 1RM XSRORABWWID RUPRMWID @M
QRIFH DDUHEP SIRQSUFHR VEMPARWHUIKWR + REBHYRQWH UHBY DQABFRUG MR UHFHYH DFRUGHG EXYWKGEDIGLQMIANXS \R EXW] FOGQQ) WHUHGP SIRQEM

&KDQYHR &RURCR IIHJ

8 SRQWHRFFXUHFHR D&KDQYJHR &RANRCR $<5 RB<5 1 HIMHWV+ RBQIV \WH, WXHIZ LAOEH UNXAUHG R P DNHDQR | HAMR HIFK + REHMR SXURKDHWWAK + RGHIV

> > > >

1 1 RV DAD SXUKDH SUFH LQ FDK HTXCOWR EXWRBI/ \KDQ R \WH DJJ U DM SUCRSDOIP RXQAR WH L HZ 1 R UEXUKDHS SOV CFRUHG DG XCEOG
QMM D) RQWHL HZ 1 RV UBXUKDHG XS R EXW] FOGQ) WHADMR SXURDH
&RYHDQV

7 KH FRYHION LFOGHS LQ WH$ P HIGHS DG 5 HWBAG , QGHXMUH KDYH BHHD P RALLHG DV FRP SDUHG \R \KH FRYHIDON XQEHUWH ([ MM , QBHOMUH 7KH$ P HOG-G DOG
5 FUDIAG, QGHOMUHFRQUELQ/FRYHIQVUAIRAY) \WHLELOW R $< 5 DQGWH* XDIQRYAR [P RY RMHMQIV

LPXUDGAMRI0 QE-BMEHNVRUMKH'  VDXOD LHG6\RFN

FU-DMRUSHIP IWRH WAIQ) / LHY RKHAKDQ3HP WG/ LH/

GFOMRISD GYICHIB/RQ RIUBSXUKDHRUBGHP D ( AW, QMIAV

P DNHAHMBEQSD: P HQVRQRUZ W UASHRAR RUBBXUADH WEHP RUGH HDH DD VERGCDMS, GG-EWEHN

P DNHAHABEQ UAKMPAG LOYHR HOW

FU-DMRUSHP LVWR H IWABAXURNRQ/RQWHLELOW R W5 HAMFRG 6 XEMGDUH/AR P DNHFHYBQSD. P HWOG GMMEXIRY

P COCP DM P HJH RUFRQRIEDM Z W DORAHU FRP SIQ RUMEQV HJ DEDRU\XEWEQM® DR WH DAHV R $<5 DG LW 5 HAUAKG 6XEMADIH/ Z W FHYEQ
H ABIRY DG

P DAUDID DOMMWHEMGHVCAMVR $<5

I > > > > >

b=

,QDEAWRY $<5 Z LOFHBIXUG\R P OQNQ L DARQRIEDAMS XQHMIRMS FDK EDDFHR GRAGWWID P LARY Z KIFK KDDEH\WIMG RQWH @A R HIFK P RQK

EHILQQQ) RQ- MY DG I D&RQRIDM1 HY HHIIHS DIR DAMHHIGR D) SHIRGR IRU  FRQHDANYHI VFDODXOUWMY HIAQ) RQFHSIQ SUAFUEHS COM/\R
EHJ U DMADD FHYEQ SUAAUEHE UDMRAHARWWQ\KHS P HIGHG D055 HATMS, QGHXMUHWEG) DAKH TXOMUHIGG6HEWP BHU 7 KHADQ HARWHFRYHIDQNVIGFOGHS
LOWKHS P HIEHG 0055 HWEAMS, QGHOMUHDYARP SOBGRWH( [ MY , QGGHQMUHFDQ EHUAME HGLQ$ SSHIE] 3+

&RMMDO

7KH&RMMIY LOFRMMR DOR $<5 $<5 1 HZFR DOGWH* XOUDQRUASHYRDOSURSHW UHDOSURSHMY DG RM-UDIHV LGFOGQ)  Z WKRXATP MBNRD DOTFHQHY
SHIP LW QG RKHUUL KWAR RSH.DM D FDQCEEY BXMGHY REHAKDQPXARP DU ( [ FOGHGS WHV




&RMMDO7 UMM

2GWH 70MMRP SIQ Z LOPADY & RTIDMID7 UMAH | RUWH 1 HZ 1 RV 7 KH & RIDMDO7 XWkH KRD/ DQG Z LEEH HMBG R HI RFH / IHY/ RQ \WH &RTIDMIC
FUDMGE WHEHRUMY' RPXP HQW ( [ AHBADY SURVIGHG LQWWHS P HIGHG OG5 FWEIMS, QGHMUH \KH & RIDMDOY UKAMAH Z LAOQRATAKSRY AUHRNRDY SXUERIMG \R EHGHIVHIG\R
WHP B\ DQ KRTHUFRP P HFHDQ H HAVHR WP HAHVRUDD | RUHFBRKUHDANRQ/RURKHZ VH\ENHDQ. CRANRYYRUSIRFHHAQIVIIOQWIWQ R \WH&RIDWID

7R\KHH \WAKDAKH/ IHY/LQI DYRXUR \KH&RTMIOY UMAHIQDQ & RIDMBOOUHCRASHIHARG \WH&RTDMIOT UAMAHV WKWP D RQD EHHIXCOR\WHUWKWR \KH
JHHDOXQHXUHG DG XQMERECDMS FUEAWLY R WHERSRDIRQL IWEHTP H\KEMPAR 0D, QRYHR 3URHHAQ) ) XUWWHU/ LHVR FHMIQ/ LHQKRTHY \KFK DVKRTGHYR
FHABIQ WIMARY RUSRWHIRY / LHY MGIP HQAFUHAVRY RUDD FUHEVRY Z KR REEIQ D SHIHRMG/ HDIQDQ WP VR &RIBMIDIQ Z KLFK \WH & RTMIO7 UMM/ LHY/ DA
XBHIHAMG RULQ Z KIFK \KFK XQBHUHAMS / LHDY RUAKH SHIHAG / LHDY XQGHU DSSOFCE® Q7. KDYH SURIMY RYHU\KH & RIDMIO7 UMM / LHD P D \BNH SURIMY RYHJ\WH
&RIDMIO? DMMH LQMANOQWHERIMIDS FFRAQO \WHH FDQ EH QR DAKUIDEFHWWDARH 3 URSHW 1O Z KLFK \KH & RIDMIDOT UMM/ LHDY DUH XGBHIHANG Z LOEH DYDLOE®
VR\DIV\ \KHREQI DARQYXQGHAKH 1 HZ 1 RMW/

&HIBQ, QRYHR / [P LMNRY/

, QDEAMRQ\R \WH TP MINRQY GAAUEHG HIHZ KHIHLOWWHS P HIGHE D065 HABMG, QGHOMMDOGKHMOQ WHUWKWR \KH, QGHOMUH7 UMM \WH & RTDMIDO? UXMAH DG WH
KREGHYR \WH1 HZ 1 RM/AR HJ RPHUP HEH/DUHONHD R EHVLIQULFDQ® [P SOGL $<5 1 HZFR $<5 RUIQ * XOUIQRUBHRP H/AMEMPAR, QROHA 3URFHHAQIVIO
&0CDED RUWH 8 QWMG 6\BAY ) RUH CP SB1 ERK WHYDQNXSR DG, QRYHA $FW SO 06 WH &RP SDQHT & UHAWRLY $UDQIHP HOAS FW & DD FRQELQ SIRYMRQY
HIEMY DQIQRYHMG-ERUR RBEQDWE R SURFHHEQIV DIDOINW FUHEWRY DG REHY $ OR SXUKOQAR SIRFHHAQIV XQEHVKRK GILMMIRY ) LQRYHMWG-ERUP D
SUHSDUH DG LBIDSRSRDORUSTRR DU HP HOVRUFRQIGHDIROE, DIRMNP HR WFSHARY\R EHYRAGROE WH YDURXVFDWM/R IWFHIRY O HAAGWHIE. 6XFK D
UMAKRMUQ) SURSRIDL DFAFBMGE, WHUHDXOWP DVRUANAYR HIFK O HRMGFOWR FUSRY/DQG L CBSURYHGE. WH UHBYDQAFRXWZ RXTS EHELQAQ) ROFUHAVRY/Z MMOQDQ
WK FDWZ KRP D GRARKHZ VA EHZ LAIQ) \R CFRFBAAD. RURYHU \MLY B MDMRQ SHIP W WKH LQRYHWE-ERUM VAL SRVAMRQ DOG D LOVDAROR LW SURSHWY \KEMRA
R FRAWRYHILI KWHHDWRXIK IWP D EHLQ GH DXOWQEHWH DSSTFCEGI G-EWQWAKP HOW) XUHU LOVKAK SIRAHHAQIV WHFRAWP D \KEMAMR FHABIQ FROGMIRDY FUDMFRXW
RG-IHG FKDJHY RO \WH DAHV R \WH G-BRUMR VHRXUH Q. 1LQDGAQ) SUR HMRIDDIHAY SR TP RXQNV RZ Q) R FUMFDOVKSSTHY BMRY GURRUICEONY RJRKMU
P RXQN LQ SURIMY \RWH/ LHQV\AKDAHFXUHWH L HZ 1 RV 7KHYDONXSM / CZ VR \KHS QWG 6\BIA FU-DM P LOUDQG I QL LEDQAIP MMRQY DQG P SOLP HOVR \KH
WKWR \WH, QEHIMUH7 UAAH \WH & RTDMIOY MMHDQGWH+ REHYR \WHL HZ 1 RV HS-ADD JLYHQWDARHEXMGHN LY UHIDAG\R FOQIEY

$<5 696 6KDLH/

7KHIRGBZ IQ LVDEUH \XPP DY R FHIQJHHDOWP VDG SIRIMRYVR WH$<5 69 6 6 KDY \WDAZ LOEH IWXHG SXWXOQAR WH 7 IDQCRANRY 7 KLYV \XP P DY (R
QRVEXBRYWR BHARP SBIM

([HFMHR 9RIY 5LIKW

7KHKRTHYR HIK FOWR $<5 69 6 KO/ Z LOEHHMNBG\R UFHYHCRIFHR \R DAWOG Ll DSSTAEG! YIWWDD DGR YRMDADTP HHMJVR $<5 6KDHKRTHY
H A-BARDAKH Z LOGRAEH CEGIR YRM BXWWZ LOEH HOMBG R UFHYH RIFHR \R DWOG L CSSTFCEG! YIWMOM DGR \SHIN DARRH P HAMIV DAZ KIFK WHKRTHYR D
\GHALLF FOW DUH HQMBG AR YRMSOUDMY Dy DRI XQEHMHOSMGHW &R SRIDNRY/$PAVYAMIK SROP ED 398.98$° DQGH FFEWKDARTHYR 0P WG YR \KDHV/R
$<5 3/ P WG 9RMY 6KDH/  Z LOCQRAEH HOMW®G\R YRM I RUWHHBRIRQR GLHRARLY 7KH$<5 69 6 6KOUH/ DQG WAMAMS YRIQ) KDY 25 HAMPMS 9RMY 6KDUW R
$<5 FOUW RGHYRMSHAMKDUHRQDTP DALY 7KH/ [P MGIRMY 6KDUH/FIW RHYRMSHMKOUHRQDTP DMLYH A-SANHHBRAIROR GUHRRLY D/WHKREHYR / 1P \MGORMY
6K/ CR QRAKDYH DD HO®P HOMWR YRMLQ UASHRAAR \WH HBRIRY | RUGLHARY R \WH&RSRIDIRD 7KH$<5 69 6 KO/ DLHE UAURMG VHRXUMEY  Z WMQWH P HIQQ) R
KA \MP XQE-UCSSOFE®& DEDADQMRXUAMAY/ @Y V




,QFRQGHANRQZ W D) &KDQHR &RQNRD7 IDQUAMRY DVCHIGHGEHBZ  UAIXILKY) CESURYDOR DIOFDWAVR KDWY/ XQEHKHI®R8S$  KRTHYR 69 6 DQGP XAIBHI
YR \KDW/R WHERSRIDIRY 30 XOMSGI9 RAQ) 6KDUHY DG FRIAIYHD Z \K$<5 696 6KDUH/ 26KDUH/  \KOEHWHDMS HDXOD DG LGHUFDD  RQ D SHUMKDHEDAY
XQBW QL HMHQAWDR HOWR WHBKDUAR HIFK \KFK FOW/LYCSSURYHGE\ DP CVRUMW R \KH YRM/FDWE \WHKRTHYR RAMBZEQ) $<5 69 6 6K 5 HAMRMGORIG) 6KDWY
DQGRU/ 1P IWG9RMY 6KOWY DYDSSTFEG! LQUASHRANR DUAROWRQDSSURYLQ) KK &KDQIHR &RQURDY UDQUERAIRY YRIY) \FEDDAD DVDRIWDADP HMY R \WHKRTHYR
\KDARDW FDIBG DG KHB | RAKFK SXSRH

) RUSKERHV KHHQ D*&KDQHR &RQARO7 DQCAMRY P HIQVDQ TP DOCP DIRY DUDQIHP HWUHFDSNT DARY BXMQHN FRP ELQDIRQ RUMP LMUMIQLRMROR \KH
&RERDIRY RKHJWDQ D) [P DOCP DARY DUIDQIHP HQVUHCEMNT] DARY  EXMGHW FRP EQDIRQ RUMP LOUWWDQURNRQ WDAZ RX@ UAKANMQ L \KH YRMY VFRXUMEY R \KH
&RERDIRQRXMBREQY [P P HADMY SURMHFR FRMXQ) R HBIAHWHMHUE, UP DQQ) RAMBIEQ) RUB EHQ) FRQMIMGIQR YRIG) VFRXUMEVR WHFRQIMXAQ) HQMY
RUIWGQURWRULQAUPAEDHONP RIHWIRILW SHAHQN R \WH\RBOYRMY SRZHUR \WHYRMY VFRXUMAVR \WH&RISRIDARY \WH FRQAQ) HIMY RUWGLHRAARLGELBAN
SOUHQVOG P RUH DD | LIW SHIFHQV R WH\RBDQ® BHUR RAMBDAQ) KOW/R \WH &RSRIDIRY \WH FRMXGQ) HMY RUW QUHPARJIGRUHPWSDHAMO HIFK FDH DY
RAMBOEQ) LP P HADMD DNMIVKAK WDQLAIRQ DQG L WH$< 5 6KDBKREHYLP P HADMY SURUWR \WHWDQLRANRORZ QQ) YRIG) VHRXUMI/R \WH&RSRIDIRY \WH RO
HQWY RULW GUHRARULQRUHRASDHQALP P HADMD |RTBZ Q) \WH WEQUCRRQ LQ \KEWBQADD \WWH\CP H SURSRMRYY YLV D YLV HIFK RKHU DV \KFK $< 5 6KDUHKRTHY RZ QHG \WH
YRIQ) VHRXUMHY/ R \WH &RSRUIDIRQ LP P HADAMD SURUVE WHWDQLRNRD SURYLGHS \WDAIQ GHANHUHYHOAKDDWH H HIVHR DO H FKOQIHCEGI \KOWVR DVVEMADY R \WH
&RSRDIRQWDNUHH FKOQHEBIQRWKOVR \WHERSRUIDIRQEHVENHDLQR CFFRXQAUQVKAK GHMIP LCDIRD

1 REIWWEDEQ) WHIRWRQ) WHKRTHY R $<5 696 6KV 5HIUAMS ORNY 6KDUHY DJG/ LP WG 9RMY 6KDWY D/ DSSIFCE®! DU HIFK HOM®G \R YRM DV D
\FEDDMFDW LQDEAWROWR D) RM-UYRMR $<5 6KDHREHYVWDNP D EHUTXUAG LQUAGHWR D) DOMDARY UHSHIORUDP HYP HOWR WHDMFBVR \WH&RERIDIRD WH
IGUNFBYV  ZKIFK ZRX@ L DGYHYHD Ol HAAKH WKW RUVGHADDWKW R WH KRTHY R $<5 696 6KOW/ 5 HAURMG 9RMY 6KDWY DQGRU/ P WMS ORMY 6KDWY DV
DSSIFCE®! L(FOQQ) DQIP HIEP HMRWHWIP VR \WHS WIFBYZ KIFK SURYIGHWDAID 0 XGISBIO R 6KDUA/ARTS RMBOU HIHG\R D SHIRQ\WDAY QRAD3HIP WG+ RGBHU D/
HLGHGLQWHS WFBY \KDIEH DARP DIVFDD FRYMHWGIQR$<5 69 6 6KDUHYDOGRUS HAURMGORIMY 6KDW/ D/CBSTFCE®! L DI HAVMHKRTHYR \WH KDWY QLI HH®

RODSHIMDHEDLY RU UL H AHBADY RKHZ IVHVEARW LOWWHS WFGY DY/ P HIGHS FUDMDD FOW RUVHIEYR KD/ UIQNGQ) HIXOOR ROVHIRUR WHS$ <5 69 6 6KDY
5 HAMRMG 9 RIY 6KDUHDGRY/ 1P WMGO R 6KDUAY D/ CESTIFE! DQGLOQHIFK FDHVKAK DBMDIRY WSHICRULP HIGP HWKDDQRABH H | HRIYH XQBW D UAROMRQLOUASHY
WHIR LVOBSURYHGE! DP DVMUMYR \KHYRM/FDAME. KRTHYR RAMBDEQ) $<5 69 6 6KV 5 HAURMS9RMY 6KOWVDIGRY 1P MMGORMY 6KOWY/ DvCESTFE®

N TeXacY;

+REHVR $<5 69 6 6KOW/DHHINBGR UFHYH D/DGZ KHYGHFOUGE WHYRIG QYIGHIB/IQFDK RUSIRSHW R WHERSRIDIRY 1 RAYIGHIGZ LAEHGFOUG
RUSOGROD) FOWR 6KOWY XQBW WH &R SRUIDIRQ MP XAEHRA® G-ROURUSD V D/ CESTFEE®! HIXYDBQAAYIGHIE/ RQDSHMKDHEDLY RQOOFDW/R GKOUA/\KHD
IWXHG DOG RAMBIEQ ( OFK FOWR 5 HAMEMG 6KDUA/ KDEDUIGN HNXOD Z W WH RMHUFDWHY R 6KDWA DY/ VR AYLGHIGY RQ D VKD | RUMKDUH EDUY Z AWRXAWSUH HIHIFH RU
AVIRNRY , QWHHHIAR \WHSD P HUWR DAYIGHGIQWHIRP R KD KREHYR $<5 696 6KOWY 5 FAMAKMGIRIY 6KDUHVDQG/ [P WAMGIRIY 6K KDIUHFHYHS < 5

696 GKDUAV 5 FIIFMGORNY 6KDUHVDQG/ P MAGORMY 6KDH/ UASHRIYHD XQBWRKHZ DMHGAMP IGHGE. WHYROG SURVIGHE DQHIXOOQP BHUR \KDW/LV GROUHGD/D
AYLGHIGRUGMMEXNRQRQDSHIMKDHEDAY Z WRABH HIHFHRUGMIRNRY LOHFK FDH




EXEAMMRQRUERORIEDIRY

1 R VYEAYMRQ RUFRQRIDIRQ R D) FDWR $<5 696 6KDH/ \KODRARXUXQBW UP XAEHRX\O DORKHJFDWH/ R 6KDWHY DH \XEGYIGHG RUFRQRICDMS RU
RKHZ [NHDEWMMGLQWHVOP HP DCHAR DVR P DQEIQ DG SUWVHYHWH UHDWYHUWKWR \WHKRGHYR HK R \WWHFDAH/R 6KDWHY

/ ITUEDIRY ' IMROMRQRU: LQAQ) 8S

,QWHFDHR QIXAIRY QWROMRYRUZ IQAQ) XS R \WH &RSRIDIRY Z KHKHJYROQEY RUIQYROQEY RULQWH HYHAR [Q RMHJGWEX\WROR DAHVR WH
&RERDIRY | RUWH SXERH/R DAWROMRQRUZ IQAQ) XS R WHERSRIDIRD WHKRTHYR $<5 696 6KOWH/DH HM®BG VEMPAR \WH SURUWKWR WHKRTHYR 00
KD R \WWH &RSRUIDIRQ DN 1Q SURIW R WH$< 5 69 6 BKDUA/ \R UHFHYH \KH & RIERIDIRQY WP 0QQ) SURSHW DOG DUH HW®E R \KDUH HNXO RO D\KOUH | RUVKDUA
EDLV Z W DORKHURDWH/R 6 KDWY/ LQDIAMMEXNRY/R \KFK DAV
SLIKWARGXEVUEH 3UH ( P SIHHS LIKW

7KHKRGHYR $<5 69 6 6KDH DHQRANHINBG\R DUWKWR | LLIXABH XVBOR MEVAUEH | RU SXARKDHRUWHFHYHDQ SDWR DR IWXHR KDWY RUERGY GEHQMHWVRU
REHMPAUMH/R WHERBRIDNRQQRZ RULQWHI XA

&ROHMRD
) RUKHSXSRH/R WH$<5 696 6KDBV L D38 6 3HIRY P HIQ/UMGOMR \WHS QUWWGE\BM/ DOGD31 RQ8 6 3HIRY VDD SHIRQZKRIVGRADS 6 3HIRQ
DG IL SKHBER UHRUG KD/WHP HQQ) VMWRWIQS5X®T J R WH  $PWS Q3HUWHS WFBY ZKHM$<5 696 6KOWWDHKHEBR WFRE QUA® RIGAUR® RJ

MQO® B L RHRUPRHS 6 3HIRY DG IL RHRIPRH1RQ8 6 3HIRY/ \KFK$<5 69 6 6KIW\KDDEHGHP HE\REHKHER UFREGE D8 6 3HIRQ $ VWKHUDHIR
WH &RSRIDIRY EHHLFADO$< 5 GKDHRTEHY D5 CRMDORU SURSRVHG WIQU HIHHY DUH BNXQLHG W UASRIG \R HINXLHY WIDEQ) WHUMBMY D/8 6 3HIRQ/RULRQS 6
3HYIRQY DG CUH UATXLUHG VR SURYLGH GHROLDARYY RURKHUGRRXP HONZ LW BASHPARHIR DVP D EHQHHADY RUGHMLIE®! IQWHAVUIROR \WHERERIDIRY | DY) Z KIFK
WH Z RX@ LOWH&RERDIRQVAVUHIRY EHGHP HEWREHS 6 3HIRY/

| DADQ JLYHQWP H \KHS$ <5 69 6 6KIVDHKHBR UFRGE 8 6 3HIRY/ \WH Z LGEHDARP DIFDID FROMIMG Z WRXWXUIMHUCAWRUI RUP DIW RQDRH IRURH
EDAVIQR 5 HAURAG ORI 6KDWY || DADQ JLYHQWP H \KH 5 HAURMS ORMY 6KDUHY RUWH/ LP WG 9RIY 6KDUWDHKHBR WFREGE 1RQ8 6 3HIRY/ WH ZL@EH
DARP DD FRYHWG Z LKRXWXUHUCAAR RIP COW RODRHIRURHEDIVIQR$< 5 69 6 GKOWY

1 RELMWMEQEQ) WHIRKIRQ) I DAY JLYHQWP H WHVRBOQP BHUR 5 HAURMS9RMY 6KDUH/ WHSUHHVD QP BHUHTXODR RUQH FHWR WHIRIP XOIF \MAKRD
VHWRW EHBZ WH3) 3, 7KIRKRG \MHOWHPIQP XP Q@ BHUR 5 HIMARG ORMY 6KOUWH/ UNALHG \R WL Z MMQWH) 3, 7 KUAKRT Z LOEH DARP DIFDD FRMIMG
Z WRRWXUIRHUCPARUI RIP DIW RQD SR UDWD DAY CFURW DB IMAMBG KRTHYR 5 HAURMS9RIY KDWY URXQEHE XS R \WHGQH WIHIMZ KRBIQ® BHUR \KOWY RQDRH
IRURHEDAY LQR/ P \MGORIY 6KOBY

[ $IIUIDMLXPEHUR 0 XGISBIORMY KDWY $<5 696 6KDUA/DIE5 HIRMSORNY 6KDHY + $IIUIDML XPEHUR 0 XGISBIORMY 6KDUY/KHTS EHHLFLDWM
RZGHSRUFRMRBGE 8 6 3HIRY




I DADQ JLYHQWP H \WH \RBDQXP BHUR 5 HARMG ORI 6 KDY WHBUAHIV D QP BHUBHBZ \WH) 3, 7KWIWKRG WHQ DQP BHUR / [P WG 9RINY 6KDHY Z LAOEH
DARP DD FRQYHIMG Z LWRXWXUKHUCRARUI RUP DIW RQ D SUR DB EDLY CRIRW DOUHI MMUIHG KRGHY R / LIP WG 9RIY 6KDUHY URXQEHG GRZ Q \R WWH (H WEHDUHWAZ KR®A
QP ELUR WD RQDRHIRURHEDLY LQR 5 HWWRMS ORI 6KDHY \R\WHP O LP XP H WNSRWED! MK WDAKH 5 RAURMS ORI 6 KDWY \WWHD W-SURVHOAD QP BHUR
6 KDUA/\WWDAY RH\WKDHBW\KDRKH) 3, 7 KUIWKRG

7KH &RERDIRY KDV UFHYHS H HP SIWH BHIH 1URP \WH & DQDEDD VUMY BIXDRY  DAKRIMAY \KFK WDVIQMJ DID HIFK KW R 5 FAMRMG 6KDW/ PD. EH
DIJUIDMG | ROWHSXUSRAVR AHIBIQVHRXUMAY/ @Y. BERWY \KUAKRDY [FOAQ) LQUASHWR FHVBIQ\INH RYHUELG DG IWAKHUELG IXGV DG WHHDD Z DQQ) WXL HOW
XQEHUL,

| DQRIHJLYP DCH\R SXUPKDHDQ FOWR 6K RKHIWOQDROWR 5 IR 6KOWY DOG\KAK R HILY RIHZ KIFK LV BIXLHG SXYXDQAR DCSSTFTEG VHRXUMAY
GILVDIRRIMHXGVR DWRAN H FKOQIHRQZ KIFK VKK 6 KDUA/ARDATLH \KEMPR WH R | HUDUH\MHD @AM VR EHP DCHVR DERUKEWEQIIID DAHKRTHYR \KFK 6KDW/1QD
JLYH) SIRAGAHR &N \R Z KIFK WHH WXL HOVDSSD  DIKP QI \WDAKH R HHH Z DV D UMGHONIQ 2 QRUR  HIFK 6XERGCDMIRNY 6KDUH 5 RS 9RMY 6KDUH
DGRY P WMGORMY 6KOUHVKDEEHRP HFRQYHMED! DAKHRSIRQR \WHKRTHJ RQDRH | RURHEDLY LOR\XAK FOWR 6 KDUA/ARDADUH\KEMPARWHR [ HJ DADQ. \WP HZ KB
KK R HULVLQH I HAAXQMDWH GDM SUAFUEHG B\ DESTFCEGIVHRXUMEY GO MDRQ | ROWHR [ HIRORVENHXS DG SD. | RVKAK KDY DY DUHVR EHDFTXIUHG SXKOQAR \KFK R HU
7 KHFRQHMRQUIKWP D RO® EHH HAMHGIQUASHAR $<5 69 6 6KOY 5 FAMRMS9RIGY 6KDUWDGRY LP WMGORMY 6KD D/CESIFE®! | RUMHSXERHR G-ERMCY
WHUAXEN 6KDH/ SXUXOQWRWHR | HJ DOG | RUGR RMHUUBDIRY LGFXAQ) Z W UASHRAR YRICY UKW DMFKHGWHMR Z KLFK DUHGHHP HE\R U CLO\KEMRAR WH SURYIMRQY
FRFHOQ YR WKWIRUS<5 696 6KOWY 5HIUAMS ORI 6KOWY/DIGRU/ LP MG ORI 6KOWY D/ DSSIFTEG! QRE MWWIAQ) WHUFRQMHMRY 7 KH WD HUDIHQALY
UTXLHG VR G-SRIVIHUA KA 6KDUH/ SXUKDQAR VXK R | HURQEHKDD R \KFK KRTHJ

6 KRXQB\WH DSSTFCEGH6 KDWY IWKHE XSROVKAK FROYHMRQ DG WG-HG LQUASRQHWR KK RN HJEHZ MGIY QB $<5 6KDHKREHYRUIGRAINDXS B WHRIHRJRU
\KRX@ \KH R | HJEH CEDQERGHS RUZ WG Q \WHD HOFK 6KDUH UAKAMY) 1URP \KFK. FROYHMRQ \KDEDEH DARP DIVDED WHFRQMHAMG Z WWRAADQ | XUWHUCPARQ \WH SDWR WH
&RSRDIRQRIRQWWHSOWR WHKRTHJ LOR RHEXERECDMIRNY 6KOUH 5 HAMFRGIRIGY 6KDHRY LP MMGORMY 6KDUH Dy CESIFCED
&ROMOQNVROGKOH2 Z HIKLS

6 XEVMFWR FHIBQVGHAL LHGH FHBIRQAHARAAQKHS WFBY DVEP HIGHS WHS< 5 69 6 6KOW/P D R EHRZ GGRIFRMRGBGE 1 R)8 6 3HIRY
5HIPHDV&RP P ROGKDUA/

$ VWRHH | HRRYHWP HWDAKHHDUHQR O XGIEEBI9 R 6KDUAY IWKHG DO RAMBEQ) By WHFRQYHMRQR D0 XAEBI9RIG) 6KDUHY 1QDFFREDGFHZ W \KHUWP V
IQR$<5 696 GKDHA RUSHIURMS ORMY 6KDH D/ CESIFLEG! WH$<5 696 6KOWY Z LOKHFH RN EH @P H5 QG UWHHUHG \R DV &RP P RQ 6KOWY 8 QBW HOMIHU
FROMUIMG WHO XQIBBI9RIY 6KDUHVZ LOFRQMHYMR 69 6 RUS FAMRMGORMY 6KDWIQ0 D R
$QN' LOMYH: DUDQN

7KH$ QI LOMYH: DUDQN Z LEDEH H HAME®! | RUER\ HOY IRTRZ LQ) FBRMQ) R WH 7WIQLRANRQ DAS 6 SHNKDH WSO D SUPLP \RWH
WEQ @ YROP HZ HIKMGDOWMMGSUFHR \WH1 HZ $< 5 6KOW/RQ2 AREH) ) RUXUKHULQ RUP DIRQ VHHS SQI LOMWH:  DUDQW
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,QFRQHAIRDZ MM WKH L HZ $<5 ( [ FKDQIH6KDUA/\R EHLWKHG R WH I RUP HUBHIRUL RMKRTHY DR Z W \WH1 HZ 1 R/ XQEHWHS WDQIHP HQAVDQG\R \KH
H WRADBSTIFCE® 1Q HIFK 6\BM 1Q Z KIFK WH & RIERIDIRQ DG IW \XEMG DUHY RSHIDM HIFK DESTFCEG! CFHQHG WEMAOY R WH &RERIDIRQ Z 1O SURUR \WWH FRIQ) R \KH
$ WDQIHP HQMXEP IWDAKDQIHR RZ GHYKLS DESTFDARQ VR \KH CESTFCEGI6\BMU-I XADRU FRIBRAMYHD WHS 6\EMMS HIXOW) $ SSLRDY  © KIGIWHFRQMAR \WHCESTFDINRQ
DQG \KH SURFHW YOUHY G-BHIEQ) . RQ HIFK DESTFCE®! 6\BM \KH V[P H Z LOWSIFDD LGFOGH GHBIY RQ D) KRTHUZ KRH RZ GHIKIS R $<5 696 6K H FHHB/ D FHMEQ
RUAKRTB\SHALLHG L QWKH CESTFEG U XADNRQY Dv'Z HIDY ECANI URKQG FKHANYDQG UH MADAR | RUDEVKAK KRTHY

6\WM5 HIXODRY $ SSIRYDYP D BHUIHIXIWHGE \WHDSSTFDEGI UHIXOWLY LQ HDRK R WH IRV 1Q Z KIFK WH&RSRUIDINRQ RSHDMY/

7 KHHFDQ BH QR DAXUDAH DVAR WH RXARRP HR \WH6\BIMS HIXORY $ SSURYDOSURAHWHY LGFOGQ) WH XQEHIIN.QIV DG FRIBMRQV\WDAP D BHUHTXUHG | RUDSSURYDC
RUZ KHKHAKHEVBIMS HIXDRY $ SSRYDYZ IOEHREWCHS |, | QRVRBRICHG WHS WDQIHP HOWP D CRAEHFRP SBIMG

5,6. )$&7256

6HIRUL RMRTHY KRS FOH XO® FRMGHUDTR \WHLQ RIP DARQ AVFERHS RUUH HIHGR LQ\MY &LUPXTUSURUAR YR ROWKHP DY EHQ) SVEH RMKHP DAKH
0 HAMY , QDBAWROVR WHRNHLG RIP DARQ SUHIMGLOWLY & LUXDU WHI RTBRZ LG UMN | CRRIAKRXG EHI LYHOFROUGHDIRY

7KHFRP SBURQR \WHS ULDQIHP HWP D QRWVRFFXURUP D EHGHD HG

7 KH&RSRUDIRQ Z LODRAEH CEGIVR FRP SOIMKHS WIQJ HP HOAXQBW DQG XQIDIFRQAWRY SUHFHIHAR \WHS WD HP HOADH\DIV LHG RUZ OYHG Z KHMSHP WG
7 KHH FROWR)Y LGFOGH FHMELO WP V \WDADUH RANGH R WH &RSRUDNRQY FRQNRD VKK Dv \KH B UHIXDRLY  CESURYDY DOG WH UHTXLLAP HOAKDAKH & RXUWKKDIDKDYH
GHAP LGHS WDAKH $ WDQIHP HOALY | U DQG UDRIE®! DQG JUDQMG WH ) LCD02 WEHJ ( YHD Ll WH$ WDQIHP HALY QRAFRP SBIAG IMP D QRAEH FRP SBIMS RQ WH WP HIXH
GHAUEHS LO MY &LUPXOU DQG RUSIRVIGHS | RULQ WH 6XSSRVE JUHP HWS FFRAQIO 6HIRUL RMRTEHY SOWASDY 1Q WHS$ WDQJIHP HMWP D KDYH R Z MEQIHIWID
H SHRARG R UHFHYH WHUHQN®P HOV XQE-UWH 300 , Q DEAURY U \WHS$ WIKIHP HOAL CRAFRP SBIMS RQ WH \AKHEX®! GAAUEHG LO WY &LUFX@L WH & RERIDIRQP D LGP
DEAWRIOH SHOAHY | WHS WDQIHP HOALY CRAFRP SBIMG DA \WH & RISRIDARQ Z LODP RUH\KDQ ONHD | CFH\LIQULFDQAMIXGW ACBQIKVIQPIG XD DQ DOMIDMH
WDQLANRQ FOQEHFRP SBIMG

7KHBXSSRYS$ JUHP HOAP DL EH\MP LODIMS

(KR $<5 DOGWWHS5 HIXMW 6XSSRY) 6HIRUL RAMKRIEHY KDYHWH UL KVR WP LCDM \WH 6 XSSRYS J UHHP HOAQ AHMEEQ ALY WIFHY $ FFRAQIO WHHIVR
AHMEQN QRUFDD$<5 SIRYIGHDD DXXUDGFH \WDAKHBXSSRYE JUHP HAZ LOCRAEH\MP LDAGE. HWHB <5 ROWHEXSSRWY 6HIRUL RMRTHYEH RIHWHARP SBURQR
WHS WDQIHP HQW, Q DEAMRY FHSEQ FRWV UHIAMG VR \WHS WK HP HQMVKAK Dv G0 00005 AHMEQ | LGDGADODGYMRUI HHY P XWEHSOG R $<5 HYHDL \WHS WIQIHP HOAY GRA
FRP SOIMG , | \WHBXSSRYES JUHP HWY/\MIP LCDMS DOGWHS WDQ) HP HOWY CRWRP SBIMG \KH&RISRUDIRQ Z L@P RIHWDQONHD | CRHMLIQULFDQADIXGW FKDEBIH/ NG 1Q
PIG  XQBWDQOSMCDAYHWIQLANRQFIQEHAR SOINMG

&RP SBINRQR WHS$ UDQIH? HQAWNXBEMPAMR LHFHSWR LHTXILHGS 6 WRWMUHIX@AY DSSLRYDYDQGDSSIRDAR WHE&RXUV

7KHARP SPURQR \KHS WDQIHP HQAY FRQAMRDORQ UHFHYIQ) \WHEVBIMS HIXDRLY $ SSURYDYY DG CESURYICR \WH & RAVKDAKHS WDQIHP QAN | UDQG HDWRIE®!
7 KHHAQEHQR AHIBQNV RUFDQWHER SRIDARQSURYIGHI) DAXUIGRH \WDAXAK CSSURYDY Z LOEHREEIGHS RODWP HD EDLVRUDADD




, | WH$ ULDQIHP HOAY QRAFRP SBIMG WHP DUINHABUFHRUYDOHR WHEHIRUL RM/DQGRUR WH$<5 696 6KDUIH/P D GRICH

1 WHS WDQIHP HAY QRAFRP SBING RUIW FRP SBIRQ LY P DAMIDT GHDX H3 DG RIWHEXSSRYS JUHP HIAV WP LCDRG WHDWH P DUHABUFH RUYDOHR \WWHBHIRU
1 RMW/DJGRUR WH$<5 696 6KDWPD GHRICH 7KH&RSRIDIRY BMGHY 1 LGDCADOFRYAMRY RUHKWR  RSHDNRY/ FRXTS DBR EH VKEMPAR YOURXY P DAMUDODGYHYH
FROHDHFHY LFOAQ) 1O FRIGHANRDZ W LQ SOMEX@U WHXSFRP LQ) P DMIW R FHMBQ6HBUL RWDGWH' HHPEHU P DMUMW R \WHEHIRUL RM | WHEXSSRY
$ JUHP HOALY WP LCDMG DG \WH $ WDQIHP HALY GRAFRP SBIMG \WH & RIERIDIRQ Z LEDP RUH \WKDQ ONHD | OFH LIQU LFDQAMIXGW FKODIH/ VB IQPIG  XQBWIQ
DIMCDAYHWDQLRNRQFDQEHFRP SBIAG

7 KHEWWMS HIXOWRY $ SSIRYDYP D QRAEHRAWIQHGRU UL RABIOHG P D QRAEHRABIQHGRQ DI DYRIDEGIEDMY

7R FRP SBIMWKHS WD HP HOMKH &R SRIDIRQ P XWAP DNH FHMEEQ | LOQIV Z 1\ DQG REVILQ FHVEQ FROHQV DQG CSSURYDY | URP YDURXVS 6 6\BIM FOQITELY XD
7KHE\BIMS HIXDRY $ SSURYDY KDYH QR HAEHHQ RBBIGHS ,Q\RP HFDAHY 8 6 \WBM/P D SURKIEMXKDUAKRTHY R \WH&RSRIDIRQ IR KRTEQ) AHWIQ GYHYR GLHFNRJ
LQEUFPNOQMFNLO RKHUFDOITELY EXMCHAHY LOWHWEM $ VD UAKXOWNH&RSRUIDIRQ DQG RUWHEXSSR U 6HIBUL RAKRTHYP D HPRAR AYHIRIUAMKRMUH\KHUDXHVRU
KREQIV 1Q \KFK B/ 7 KHIH FDQ EH QR DWXUDGFH WDAMKH 6XSSRM) 6HIRU 1 RAKRTHY Z LACRAUAMADD XK GYHAMMUA DJG R BMUKAMIQIV R LOMMNV 1Q \KH
&RERDIRQOGRUR RM-UIQMMWWH PD KRG RUPD EHXTEGIR OFKIYHWHP Ll UWIXUGE 8 6 WEBIMUIXDRY 7KHUIXDRY CSRDOSIRAHMY DG D) \KK
QAYHUMYMUA/ DG RIUAKAMIQIVP D \BNHDGQIW SHIRGR WP HVR FRP SBIM Z KIFK FRXGCGHI FRP SOURQR \WHS WDQIHP HOWV, | REBBIGHS \WHE\BIMS HIXDRY $ SSIRDY
PD EHFRBURGHS Z W \WH FROGURQY LP SRHG B\ \WH DSSTFCE®! JRYHGP HIBOHIMY QRAEHGQ) CFRHSVIE®! R \WH &R SRUDIRQ DOG RUWH 6XSSRWY) 6HIRU1 RAKRTEHY
7 KHH FDOQ EH QR DAXUIGRH DV\R WH RARRP HR \KHS 6 \WBIM U-IXDRY DSSURYDOSURFHAAY LFOQQ) WH XQEHIINQIV DG FROGURQY/\WWDAP D EH UHTXLUAG | RUCSSURYDO RU
Z KHKHU\WH 6\VBM 5 HIXODRY $ SSURYDY Z LOEH RBEIGHS || BWINXLMG 8 6 WIIM WIXDMY CESURYDY DH GRARBEIGHS WH $ WDQIHP HOAP D QRAEH FRP SBIMG | \WH
$ WDQIHP HMY QRAFRP SBIMG WH &RSRUDIRD Z LGP RM WO ONHD | 0FH QU LFDQAIITXGW FKDEBIHY WHMY 1O P LG XQBW DO DEMDIYH WIQLRNRQ FDQ EH
FRP SBWMG

7 KHXQRHIBLOW\KULRXQEQ) \WHS ULDQIHP HOWARX@S GHI DIYHD LP SOFVMYH & RLSRUDIROIV FXULHIADQG | XWUHRSHDIRQY [ LQDGADCFRQAWR) DOGSIRGHW

$ VWHS UDQYHP HAY FRQGUIRDORQ UHFHYLQ) CESURYDOIURP WH 6\BMS HIXOMRY $ SSURYDOY DQG DSSURYDOR WWH & RANKDVAKHS WDQIHP HQAY | DLUDGE U-DWRIE®
LW FRP SBURQ LV XGFHEO | \WH $ WDQIHP HOMY GRAFRP SOIANG IRUDQ UDRY WHIH DU UMY \WDAMKH DORXGH-P HOAR WH $ WDQIHP HADQG \WH GEFDIRQ R \WH
&RUSRDIRY WARXUAH R \WH DIRP SIMG FRP SBURD WHIR  FRXTS QHIDIYHD [P SCRARXUWHADQG | XWMUH RSHDINRYY | LGDADOFROGURY DG SIRGHAV R WH&RERIIRY ,Q
DEAMRY WH &RSRUDIRQ KDV DQG Z LOOFRQMMH R LORXUNMLI QU LFDQARBQUIRNRQ H SHOAV 1Q FROGHRANRD Z W WH $ WDQIHP HQVUHIDEBW R Z KHKHUWH $ WDQIHP HOALY
FRP SBIMG , | WHS WDQIHP QAW CRWFRP SBIMG WHERSRIDIRQP D QR IIXGWIQPIG  XQBWDQIEMIDAYHWIQLRMRQFOQEHARP SBIMG

7KHSHAQ) $ UDQIHP HOWP D AYHIWKHDMMROR \WH&R SR DIRQVP DQDIHP HQW

7KH SHYAQ $ WIIHP HYAFRX@S FDXVH WH DIWDINRQ R \WH &R SRUIDIRQ P DL HP HYMR EH GYHWS [URP WH AD R QD RSHIDIRYY 7 KHH GMXSWRYY FRXE@ EH
H CAHEDMGE, DGHDA LQWWH FRP SBURQR WHS WD HP HOADQG FRX@ KDYH DQ CEYHYH H | HANRQWH BXMGHW RSHDIY IRXWVRUSIRSHAWVR \WH &R SRUIDIRQ UHIDLEBWW R
Z KHAHMWHS WK HP HQAW/ XGNP DMD FRP SBIMG

" HAW WH &RER DR FXUHOMBM-OR  LOGHEWECHY \WH &RERIDIRY P D EH DEGI \R LOFXU PRIH G-BMRTZIQ) FRP SBURQ R WH $ UDQIHP HQW 7KLY GM-DR
LOGHRMECHW/ FRX@B | XUKHUH DFHEDMUMWAR \WHE& R SRIDINRQI I LQDQADCAROAWR)




7KH&RSRDIROP D EHCEGI\R LGPXUDCAWR DOLQE-EWEHW LOWH | XMUH $ GKRXIK WHS P HIGHG DJ5 5 HWBMG, QGHOMUH Z LOOFRQIBEQ UMMRNRQY RQ\WH LGPXUMIFH
R DEAURIOLQE-EAWEHN WHH UIRNRQY DUH \KEMAYR D QP BHUR TXOM LFDIRYY DG H AHBIRY | WH&RSRIDIRQLGFXY D) \KFK DEAWRDOLQE-EMEHW WP D KDMH
WHHIHAWR UHBAQ) WHIP RXQAR - SURFHHE/ GMUMEXAMG\R LW FUHEVRLY DG RAMKDUHKRTHY LQFRQHARQZ W DD IXMHIQRYHR  ONXEDIRY BHRIDY] DIRY GMWROMRQRU
RAHUZ LQAQ) XS SIRFHHEQ) LQYRVQ) WHERSRIDIRY ,| G GHEW/DEGHG R \WH &R SRUIDIRQN FXUHQAG-EWBYHY WH UHDMAG UMW \KDAKH & RUSR IDIRQ DG LW \KEMGDUHY
RZ | CFHFRXGBLOMMI\

7KHS$ WDQIHP HOWP D KDYHDOHIAWE, FRHIXHIAHVRO WHERLSRIDIR)

7KH&RSRDIRQ LY DUMGAR &DDED | RU&DDAD) | HGHDOHRP HWM SXSRHY DG LV DORWDMSDVD8 6 FRERDIRQIRJS 6 THAHDOIGHRP H\M SXUERHY/
SXUXOQNR VHRANRQ E R \WH, QMDD HHXH&RGH DVIP HGHG WH3&RGH  DGLVVEMPARS 6 |HEHDOGRRP H\Mf RQIWZ REY IGHIGRRP H $ VD URXOWXENMRAR
DR CESTHEGIW WHDIV RUFRRQYHQINRY \WH & RERIDINRQ) LV \XEVRAIR \I DINRQ ERW 1Q &P DGWHS 6 Z KIFK FRX@ KDYH D P DMUBODGYHYH H I HAARQ \WH & RER DRIV

BXMGHV | LCDIRDOFRIEWRODIG HAXWR RSHDIRY $ FFREQIO 6HIRUL RMRTHY\KRXG FROXOZ W WHURZ QW DOYMRYIQWMY HIDG

" HBHOAQ) RQWWHIXMMHWAQ SUFHRUYDOHR \WH1 HZ 1 RM/DG\WH$< 5 696 6K \WHERSRIDIRQP D \X I HJP DAMIDG: FOFHIMWROR GHEWGFRP H
XIS 6 |HHIOFRP H @ VVZ KIEK FRXGB ILYHUMVH\R P DAUDDS REQIDARDVZ KIEK P D KDYHDP DMIDCOGYHYHH | HAWROWHE RSR DIRQ $ VD FQTEVARP ST \WH
&RSRDIRQLYAXUH® XTEGIVR GOEWP 0Q H SHOAVD/DUAKOR WHISSIFDIROR VHRY (R WHERH

7KHVY @Z VR D) CSSOFCEGIFRXQY SURMGAH WBIMRUMWUIARY  LFOXQQ) & DDA OGS QWG 6\BMY | HHIDOGRRP HVY @7V DQG\WH OGP LQMUDAYH DSSTFDIRD
DOG LOMSABINRO R \XFK @ V' DUH KEMPNR FKDQIH $Q AKOQIHLQ WH\E] @ V\KDADUH DSSOFCEG! R \WH &R SRUDINRQ RUWH LOMMMKHE By D6HIRJL RAKRTHIIQ WH
&RSRIDIRY RAWHDEP LQWDYHDSSIFDARQ RUQMSHBIROR \KFK @\ FRXTS KDYHDQDGYHYHLP SCRARQVKAK 6HIRUL RMKRTHIVIQMMIVIQWHE R SRIDIRD

. KU WH &RSRUDIRQ LV FRQLGHQAIQ IW\E 11000 SRR LQ FRQGHRANRY Z [\ \KH $ WDQJIHP HQVIWKDY QRAKRXIKWRURRBIGHS IURP DQ W DXRUMY DOYDGRH
FRQLP DIRQ R WK SRIMRY LFOGQ) D) DOYDFH LFRP H\Y KAY 1 URP \WWH & OG0 5 HYHH$ JHR RUD SUYDM GINU XY 1URP WH , QMBS HYHXH 6HYIFH
\WHLH RUH WY SRUEBIKDAKFK SRUMRQ/P D EHVKFFHMX@ FKOBQIHGE Wi DANRIMEY Z KIFK FRXTE UAKOVQ P DMIDED GLIHHOAE] FROHTXHIFHY\KDQ DQIASDAG , WY/
SRWEBI\WD/WH& DDEDQOIGRU
8 QUMGE\IIMMAG DARRUAMNAY FRXCB\BNH SRMRQY RUDGRIWOM SUABINRYY U DAQ) \WHOSSIFTEGIWY FROHMHIFHVR 6HIRUL RMRTHYRIB< 5 GKOHKREHY WAL HJI URP
WRHHRWOWLY &LUPXDU 6HIRUL RMRTEHYDIG$ < 5 6KIHRTHY KRS FROKOWHURZ QW] DGYMRY

) RIBZ1Q) WHS UDQIHP HOMKH&RLSRIDIROP D QRAEHDEGIR IHIH DMK | LAHINDK VRVHYFHD@R IWIQGHBMEHY LOFOGQ) \WH1 HZ 1 RM/ DQGPD EHIRAG
VR \BNHRNHUDRIROVR VDR LWRED) DARQYXQEHUIWIQG-BAMEHN ZKIFK P D QRABHVKFFHMXO

7KH &RSRIDMRYY MV \R P DNH \AKHGG S P HOV RQ RUMR UH LD LW G-EAREQIDIRYY [FOAQ) \WH 1 H 1 R DQG WH 6HIDUL RM/ \RP HR WH
P DMUNY GDAY R Z KIEK DUH\KEMPAR H WOMRQ  G-SHBY RQ LW 1 LODGADOFRQAMRY DQG RSHDIMY SHIRWP DOFH Z KIFK DUH \KEMPANR SUYDLOQ) HARGRP LF 06 ARP SHIMWH
FROGURQY DGR AHINLQ | LQDGADD BXAGHY GIMVDAH WIXDRY DO RMHUICRRY EH RQG\WH & RSRUDIRN FRQIRO 7 KH&RERIDIRQP D EH XQTEGI\R P OQEQ D GYHOR

FDK IGZ |URP RSHIDICY DRI/ K | LAHIAR SHIP MR SO WH SUGASDDO SUP 1XP UL DY DQG LOMINR LW LQEHEWEHW LGFOAQ) \WH1 HZ 1 RV DQG \WH 6HIBU
1R

1 \WH&RSRUIDIRQV FDK | BRZ \/DQG FEBMICUARXUAHY DUHLQUK | LFLHQAR | XQG LW GHEWHYLFH REQI DNRQY \WH & RUSRDINRQ FRX@ | CFH\XEWDQAMIOINXL.AW SUREGP VDG
FRX@ EHI RIHG\R A\SRHR P DAMUDCDMAVRURSHDARDY VHHN DEAWRDOG-EWRUHNXY FESAMICRUBAAKRAMHRUUH LODFHIWLQEHBAMIHNY 7 KH&RSRIDMRQP D CRABHIEGIR
HIHAADQ VKA DIMEDAYHP HDAXUA LI GRHADY  RQFRP P HADD WDRIEGIWMP VRUDADTOGE HYHDLL \KFFHAM XO\KAK DOMEDAYHOIRMRQ/P D CRADIRZ. WHE&R SRIDNRQ\R
P HAMWAAKHEXBG G-EWH YLFH REQI DIRQY




7KH&R SRIDMRIVLCTELON R JHHDM\K | LEHWDK | GZ VVR\DIY LW GHEWREQI DRV RVR UH LQDCRH IWLGGHEMERN ROFRP P HADD WDRIEGIWLP VRUDADXD
Z RX@P DAIDD DOGOEYHYHD O HRARKH S RSR DRIV BMGAW | LICADOSRMAQ DG AKOVR  RSHIDIRDY DQG IWCELOW VR ADM\ W REQI DARQYXQGHH1 HZ 1RMW/
DG \WHBHIDUL R/

7 KHEXSSRY JUH-P HONDQGS P HIGHE DQG5 HABAG, QGHIMUHFRQILQ DEAMRCDOHMAYHFRYHIDON

7 KHBEXSSRYS JUHP HONVRQEIQVIQMIP RSHDMY FRYHIQMAKDATHP RUHUAKUMRRYH\WDQ WHFRYHDON XQGHH( [ 1M, GGHOMMDIGP D @P MWH&RSRDIRQY
CELOM \R UAGRQG\R GHYHESP HQVLO W BXMGHN RIWH EIRDGHUHRGRP | SURUVR FRP SBINROR WH 7 IDQIRIRY ) RTBZ LY FRP SBIRQR WH 7 UDQLRNRY \WHS P HXGHG DOG
5 HABMG, QEHMUHZ LOFRQEQ FRYHION \WDABMMEVS < 5 v CELOW \R HY DIHLQ FHVEQWIQLRANRY/DQGP D [P SOUWCELON R UASRJG\R FKOQILQ) BXMQHW DG HRGRP (F
FROAWRYY 7 KHVHFRYHDOW WMMAAVEP RY) RMHIWLQIV $< 5 IV CELOW R SO GYIGHIE/D0G P DNHRMHUSD: P HQV LGRXUDGAMWRDOLQG-EWECHY P OQEQDAHMIQDP RXQAR
XQUAIRMG FDK P OQEQ FHYEQ GYHIIH UDIRY B 1Q \KH \KLG TXOWUR P ONH AHABO LY HOV 06 CFTXMMWRQY DG WD HU DQG \HIDDXHV ) XM
|QG-RAMEHN RURKHUFRQUIRN FRXQS FRQBEQ LCDGRDCRURKHUFRYHIDOVP RUAUMMPAYHWEQWRHFRQBEGHG LQWHS P HIGHGDOGS FWBAG, QGHMUA

7KHOEONV R $<5 DG IW\KEMADUH/\R FRP SO Z W WHHSIRYIMRY/P D EHOIHAAMGE. JHHIOHRERP [F FREGURYY SRIWIOG-AMRY/ LQGMY FROBWNRYY DG
RMHUHYHOVEH RQG W FRQURO$ VD IAXOVG < 5 FOQERADRKM L HZ 1 RIMKRTEHY \WDAMDQG W \XEMGDUHY Z LEEH CEGI\R FRP SO Z LW \WH FRYHIDQV GAAUEHS CERYH
7 KH &RSRIDIRQY DG LW \KEMADUHT | IOUHWR FRP SO Z W \WH FRYHIDON FRQBIGHS LQ WHUGHBAIQIKP HOV LFOGQ) 100WUH DV D UAKENR . HYHV EH RQG WHUFRQINRO
FRXGB UAXOVQDQHYHONR GH DXOVZ KUFK FRXGSP DMUDD DG DGHYHD O HAVE < 5 W FRQRICDMG RSHDMY) UAXOVOG | LODGADCFROGURD

, QOEAMRY Ll \WHHZ HHOQHYHAR GH DXOWQEURHR VKK GENQIKP HON \WHKRTHY R \WH GH DXGME G-EWARX@S FDAH DIP RXQVRAMBDAQ) Z W UASHRAR
\WDAG-EVWR EHFRP H GXH QG SD CEGILP P HADMD Z KIFK P D' FDOHFURW GH DXV\R RMHUGEWS < 5 FOQQRADAKUHKRTHYR \WH1 HZ 1 RV \KDNW FRORICDMS DAHV
RUFDK | BZ Z RX@EH\X | LFHAR | X@ WED ERURZ LQIVXQEHJIWRARBEQ) G-EWQWKP HWL CFFHBLDAG XSRODQHYHIAR GH DXAVRUWD/S< 5 Z RXTE EHCEGI\R BED
UH LODGFHRUUAIMKAXUHWHSD. P HWRQWRVHG-EWOIKP HON

7KHHP D' QRABH\XI N IAHQWRMWM DOHXUW\R SD DORUDQ R WH1 HZ 1RMW

1 ROBSUIMIOR WHYDOHR WHFRIMDOY KLFK Z LOWHRXUHWHL 1 1 RMVKDYEHHDP DEHOEGWH YOOHR \WAK FRIDMIOQWHHHAR TIXEDNRQZ LOG-EHIG
RQ P DNHADQG HRRP LF FROGMRYY \WH DYDMELQW R X HY DQG RKHUICARY SRQHTXHQ® OTXEDNY \WH FRIDMIOV-RXUQ) \WH 1 HZ 1RM/PD RASIROFH
SURFHHB/LQDOP RXQAKI I LAHDARSD D) TP RXQVGHWHIRD

7KHIDUP DNMHADOHR \WH FRIDMIOH SHRAMG\R\VFXUHWH 1 HZ 1 RV \XEMPAR | ORXDIRYY EDHSE RO CRRY WDNGFOGH [P RY RKHY \WHFRGURQR
\WH 8 QUAG 6\BIAY FOQITELY LOGAWY  \KH CELAOW \R VHIWH FRIDM.IOLQ DQ REGH® \DB! JHHIDHRERP IF FROGURYY WH DDMEMN R BX HY REHVHIXUHG G-EWGFOGQ)
FHABQ6HIBUL RM/DQGRKHUI CRRY 7 KHDP RXQAR EHUFHYHE XSRQD\DBIR- WHFRIDAMIDOY. RXQS EHG-SHIG-NRQ QP HIRVICRRLY LGFOGAQ) EXVWRAIP WMGWR \KHCRMOC
| DUP DUNAAYDOH R \WH FRADMIODAUKAK WP H DG WH WP LQY OQG P DQHUR WH\DB! % \WHUQ@MMH SRWR)VR \WH FRIDMIOP D EHLAITXG DG P D KDYH QR WOEO
DAHVSICTEGBIP DNHADOH RUP D EHA! IFXOVR GVGRHR IRUBIXDRY WDRYY $ FFREQI® \KHHFDQ EH QR DAXUDEFHWDARH FREDMDOFRXT EH\RTES LQ DVKRWEHIRG R
WP HRULQ DQREH® P OUGHJ , QWHHYHIAR DI RMFRXUH ONAGEIRY WRIDG] DARY EDNXSM RURKFUIQRYHR SURFHHAQ) IMADGGRAEH DAXUHG WDAKH SURFHHBY | URP
D0 \OBIRUMTXCEDARQR \WH FRADMICY LAEH\K | LELHQAR SD. \WH & RISRIDIRQ REQI DRV XQGHWH L HZ 1 RAV , QDEAWRY LOWHHHMR DO WK SURHHEQ) \WH
CHON R \WHKRTHYR \WH1 HZ 1 RM/\R B0 HXSRODQ R WHFRIDMIOP D EH\XEVMRAYR 8 QUMG 6\BMYVEDONXSM DIGLQRYHR QF @P MMRQ/D/DUAKXOWR WH
&RSRIDIRQRSHDIY DFOGIEYEMGHW




$QN LOMYH: DUDQWVP D RQ® BEHH HAVHG RANGHWHS QMG 6B SXUXDQAR 5 HIXOWRQ 6 RULOMGHWHS QMG EVBANVE. $ FRUHAWG, QYHWRLY/LQ FRP STDQRHZ LW \WH
8 6 HRXUW Q¥ VRULQ FRP SIDQAHZ W DCRWHUH HP SWRQ TURP - \KH UHJ MADWRQ UHTXIUHP HOVR WH8 6 6HRXUMHYS$ FWDQG WH XQGHDLQ) $<5 696 6KDUHW/P D EH
\XEVFAR URAUAMRQVRQWDAQ) XQEU8 6 VHRXUWHW @YV

7KH$ QI LOMYH: DUIQNP D RQ® EHH HAVHG RANGH WH 8 QMG 6\VBIMY SXOXOQAR 5 HIXDIRQ 6 XQEHWHS 6 6HRXUMAY'S PARULQIGH \WH 8 QUAG 6\BIMY E\
$ FRUGWG, QrHWRLY LOFRP SIDFHZ W \KHS 6 \HPRXUMI/ QY VRULQFRP SIDFHZ LW DGRKHUH HP SURQIURP \WH U ADIRQUHTXLUP HOVR \WHS 6 6HRXUMMY/S FVDQGLO
HIFK FDVH LQ FRP SIOGAH Z 1\ O CHSOFDEG! GROOV-RXUMY @ V ) XWHJ \WH$<5 696 6KDH/ XQGHDLQ) \XFK $ QI LOMYH : DWIQN Z LADEH FRMGHHS 2 UAIRMS
HXUMY XQEHUS 6 | HEHDOVHRXAUMAY @ V DG \KEMPAMR UMMRIROY RO DO HIXQBW W MMHG SXUXDQMR DO H I HRARYH U WADIRQ \WBAP HIARUMQ! HIMHG XQEHUM)
DYDNOEGIH HP SURQIURP WH U LVADINRQ NXLP HWR WHS 6 6HRXUMKYS AW, Q SDMEXOU GUQI WH (D SHIRGIRTIZ LQ) AWUEXINROR WHS QI LOMYH: DLUDQW
QRRIHRDBIR \WH$<5 69 6 KD/ XTHDIQ WHS QI LOMYH: DUDQVP D EHP DHRDS 6 3HYRQRUIRUWKHIFFRQMRUEHHIVR D8 6 3HIRQ 6HH2 6HXUMAY/ [Z
0 DY+ 8 QUAG VB | RUIXUKHULQ RIP DIRQ UIDEQ) IXWHUS 6 VHRXUMAY/ QY. UAMIRNRQ/\WDAP D 0SSO \RWHS QI LOMYH: DWDQN \WH$<5 69 6 6KOLHY DG \WH
RMHUVHRXUMAY LWKHG LQ FROQHARQ Z WK WHS WG HP HOADGG FRUMGRAQ) 7WIRMRNRY 7 KH&RSRDNRD Z LAOCRAEH BTG R DOG GRYY QRAQMIG R U IMMWHS < 5
696 GKD/XQEHWHS 6 6HRXUMIY/S PG @VHRXUWKRTEHY DUHXUHS VR FROKXGW I WHURZ Q B DOFRXQWHDR HQXUHWDADD, \KEVHTXHOMHOBIR VHRXUMEY IMKHS
VRWHP LOFROGHRARD Z WK WHS ULDQIHP HOADQG FRUMGROAQ) 7 LDQVDRARQ FRP STHVZ 1W DSSTFDEGIVHXUMEY GO LVDARY
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&HYEQ& DDA GID0P DHLY WD \R P DALY GHAUEHG LOWMY & LUPXTUDUHVR EHSDWHG XSROE! 6\INHP DQ( CRW / 3 RQEFKDD R WHERSRIDIRY &HWIIQS 6
\HRXUAMNY @Y. P DIV UHIDAG) VR P DAKLY GAAUEHG LMY & LUPX@UDH\R EHSDMHG XSROE © HO* RAKDD 0 DQHY/ / 3 RQEHKDD R WH&RSRIDIRD $ VDAKRHEMR WY
&LUPX@U \KH SOVGHY DQG DARADM/R 6MWHP OQ ( @RW / 3 : HO* RRKDD 0 DQIHV/ / 3 DG, RIHU HIFK EHHIADD RZQHG GUA® RUIGALA® GWWID R \WH
RAMBOAQ) 6HIRUL RM/DQG$< 5 69 6 6KOBY
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([ FHBWDV GARUEHG KHHMOQ R QUHRARURUH HFHAYHRIILFHUR WHERSRDIRD RUDQ) SHYRQZ KR KDV KHIE VWAK D SRIMRQMCFHWHEHILQQQ) R \WH OWWFRP SOING

ILCDGADO, HIUHIG R WH &RISRIDIRY QRUDD. DARADM RUDILADMR WH I RMIRQ) SHIRY KDVDQ \KEWIQMORUP DAUDOLQMIWAUFWRUIGALHWE. ZD R EHHLADC
RZ QIKIS R VHRXUMIE/RURKHZ MVH LODQ. P DA EHCRMG RODAKHO HANY

-RODAQ 600CHP 0O WH ( [ HRAMYH &KOUR \WH &RSRIDIR) LOAWA® KRD/CSSIR IPDAMD P LAIRD P XAME0! YR \KOWVR \WH &RSRIDIRY / RX . DUHJ D
AURRUR $<5 [V\WHEHIBAS HSUAHQEBMYHI RU* UHHQ3DWGHY, QrHAWRLY / & DOG\WHRMHUVHEIQ) VHRXUMKRIGEHY XQEHUWHHIXW H FKOQIHDIWHP HWEDMGDVR 0 D
DV/LP HG-G UADY \RWHERSRIDIRQVO DACAOVHM EDHGFDAVMARQR 6D DMDY,GF WH3(($° $VDORXEHGELO$< 5 VSV WHBDHEME0 D

WHSD P HQAMP VXQEHMWH( ($ Z KK Z HHH SHAMG\R BAXAOVQDADK SD P HOR 8 6 P LARQRQRUEH RO D KDYHEHHQ P HOG-G\R EHSOG ROWH DM
R L \WHEOMKDMW\MFOBOEUAED VIRWEZ LQ) \WHP DXUMW ADMR $<5 % HQRURW/GH' HHP BHU DVP D EHIPHG-GRUH WGBS RJLL 0 D
EXNQRHHNDAMMOD' HHP BHU 7KHXCGEOAGSRWRY/R WH( ($ HLDRAWZ LOBHUIQMMWMDMDIDMR  SHUDQQEP ZIW  DQOXOCCP RMYDIRY / RX. DUHU

LVDORWWHO DEIHUR * WH3DWEHY/ HYBHU, / / & Z KIFK RZ Q/DSSUR LP DMD 8 6 P LOIRQZ RWR FHIBQBHIBUL R WHP DMIW R Z KIFK KDYHCRABHQH WOGHG




35,1&,38/ +2/' (562) 6(&85,7,(6

) RIZ QY FRP SBURQR WH7 WIQRRQ QG| RIBZ LQ) \KHIWKOFHR \WWH1 HZ $< 5 6KOWY DOGWHYCANRS 6KOWY VR WHNCRZ BIEIHR WHERSRDIR) (RSHIRQ
LVH SHAMG\R EHH LADD RZ Q RUFRQUROGUHA® RUIQAUHA® RUP RIHR WHWMHDRAMEQAQ) $< 5 69 6 6KOY RKHAMDQO LOXHW

0 LEXNHNDY DGYIVHG WDM RORZ LQ) \WHIMKXOFHR WH1 HZ $< 5 6KDUHY DOG\WHYERNWRS 6KDWHY EDHGE RQLWRXUHMRTQIV LW SHRM\KDMWZ RX@ EHH LADD
RZ Q RUFRQURO QLG RUIQALHRE® [CBSK LP DM R \KH\WWHQRAMBEQ) $<5 69 6 6KDUHRUESI LP DAMD DWXP 1Q) WHH HFMVHLQIXTR \WHS QI LOMYH
gsliis)
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7KHE6SHADO&RP P WHLY QRAY. DHR BQ P DY/ LQMXG-G\R FRP HEH RIHWHO HM RKHAWKDR\WRH WP VR EXMHN VHNVRIY LOWHDAIFKHG 1 RIVHR 0 HHIMY)
R 6HQRU1 RMARTEHY CFFRP SDQ 1Q) WV &LURXOU , | DY RKHUP DAY SURSH® ARPHEHRIHWHO HAMY WY WH IOMAMNRQ R WH SHIRQV TP HS LIQWH 3UWR \ \R YRM LQ
UASHR \WRVHP DY/ LQDFFREAHZ W WHUMGIP HQWV
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WH  ,QMP ) OADVDGWDMG  ,QMIP 0 $ &RIHVR WHHGPPHOVWH  $,) WH  $* 0 &LUPXOUDQG MY &LUFXOUDUH DYDMEB! XSRQ UHTXHM
P DCHYIDHP DOR.5# D 7 HIHWFRP DQG DUHDOR DYDMEGIHBAURAFDDM RO6(* $5 DAZZZ \HDSOVADDGRY( ' * $5 DZZZ \FEJRY
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© HKHIE, FROHWR \WHIGFOMROR RXUI LLP /P HOQGWR \KH UH HIHFAH/AR RXUI LUP Y RIQRQ CDMG 2 AREHU Z 1\ UAS-PAR\KHI DULGHN 1URP DI LCDGADCSROAR
YHZ R \KH 7WDQCANRY WH 2) DLOHW 2 SIQRY  1Q \WH P OHP HQMQRP DARQ AXOUR $<5 : HIDHV, ¢ WH*&RBRDARY M 1 RM-PEU \WH
3QUAXOU  DE\WWHLGFOMROR WH) DULGHA2 SIQROIQIWHNN DOG\KP P DUHWHIR LQWHELUXDUDQG\R WHILOQIVWHIR  DVGHHADY B\ \WHERSRIDIRZ W WH
&Y&S$ ' WUHARUDGG Z WK \WHVHRXUMEY B XDRY  DANRIMIYLQ HIFK SURYLGRHDQG\WUMRY R &0 , QSUIRMAQ) RAUFRQHIWHIHO Z HER RAQMIG\WDAIY SHIRQRMHU
WDQ\WHE SHADDE:RP P IMWHR WHE&RSRIMRQVKDIUHD XSROVKK RAIQRY
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7KH DUDQIHP HWWH 3$ UDQIFP HQV XQEUVFRIRD R \KH &DQED 960MGHV &RSRIDIRY$ FWWH3&%&$ " R $<5 : HIHV &DD® + REQV,F DG
LQROQY WH &RSRIDIRY DG W RKHUMKEMADUH/ DV P RUH SDMFAXOLD GHAUEHS DOG VAR LQ WH P DI HP HOQALQ RUP DIRQ ALRX@UR \WH &RSRUDIRD CDAG
1RMHPEU WH3&ILFX@U  DQGDVIWP D BHIP HIGHG P RAIHG RUVKSSBP HOAGLQ DFFREDFHZ LK \WHWMP VR \WHBXSSRWS JUHP HOVDY GH LGHGLOWH
&IUAX@U LVKHIE DAKRU H5 DSSURYHS DG OGRS

7KHSOQR CUDQHP HMAR $<5 : HIMHW &0+ REQV, F DG LORMQ WHERSRDIRY WH33OQR $ UDQH HQV D/IWP D EHIP HIGS PRAIHGRY
\XSSBP HIMS LO CFFRUEIGFH Z L\ LW\RP /DG WH 6 XSSRYS JUHP HMKH I XEDM WR Z KIFK LV VFNRXWQS SSHIE] 96\R WHELLXOU LVKHIE. DAKRU] H3 CESUIRMHG
DOGOGRSRG

7KH L 6XSSRYS JUHP HOADQG DIDWH WDQLRNRDY FROAP SDMG WHHOQ LFOGQ) WH HOMIQ LOR B WHERSRIDIRY $<5 : HIHW &DID+RBQV,F DG
2GWH 7UMARP SIQ QW FCBIAW D/MKWAH R DO TP HIGHS DG UANBIMG WKWAGEHXMUH SIRVIAQ) | RUWHMKHR HIRUMRAUHG QRM/R $<5 : HIDHW
&0 +RAQV,F GH' HHPEU WH3$ 5 7TUAWQEHOMH LU DAIRY/R WHAURRY R \WH &RSRUIDIRD LQ DSSURMGQY WHS$ UDQIHP HQM\KH
BXSSRS JUHP HOVDG WHS 5 700\ QEHOMM DQG UL CRMRQVR \WH QUHRRLY DJG RILFHY R \WH &RSRIDIRQ DG $<5 © HIHW &0 + RAQV,F 1
H HRAMY DQG GHIVHIQY \WHGXSSRYS JUHP HOMKHS 5 7 DXV QGHOMUA DG UHIDMG DIWHP HQV D500 TP HIGP HQV P RALLFDARQY RUVKSSBP HOVWHHR DA
KHIE UDIVLHG DAKRU) HEDQGOSSURYHS DV CBSIFCE®

$<5 : HIDHW &0 + RBQIV , G IV KHIE DRI H5 W 0530 [RUD IIORGHU IR \WH 2 QIR 6XSHIRU&RXWWR - XWFH WH 3 &RXUN VR CBSURYH WH
$ WDQIHP HOARQWHWMLP VAHWR W LOVKHE XSSRLYS JUH-P HOADQGWHS@OQR $ WDQIHP HOV

1 RELWMWEREQ) \WDAKLY URROMRQ KDY BHHD SDAHG B\ DI6HIRUL RAKRTHY RUWDAKHS WD HP HQAKDY BHHQ DSSIRYHG B \WH & RXUWWWKH QLHARY DOGRUDD
FRPPUMHWHIR R $<5 : HIHW&DEDD + RAQV,F DGR $<5 DHKHIE DR H5 005 HP SRZ HIHG Z WRXW XUHUGRIFH \R RUCSSURYDOR \WH 6HIRU
1 RAKRTHY L WRIPHXG P RAI RUXSSBP HYWKH6XSSRYS JUHP HOARUWH3OOR $ WDQIHP HOAMR \KH H \WASHP WKG\WHIE.  DOG LU \KEMPAR WHWMP VR
WH 6XSSRWS JUH-P HQWCRAR SURFHHG Z W \WH $ WDQIHP HOADGE UHDMAMG WEQURNRYY DADD WP H SURUAR \WH $ WDQIHP HOAEHARP LQ) H 1 HARYH SXUXDQMR WH
SIRMMRY/R \KH&YE:S$




$Q QURRURURIIFHUR $<5 : HIHW &I+ RAQY, F RIR WHERSRIDNRQ EHOG IV KHIE DAKRU] HG 006 AUHAMS IRUDIGRQEHKDD R $<5 : HMHW
&0+ REQV, F ROWHERSRIDIRY Z KHKHXQEHUFRERDMVHICRURKHE M \R H HPXM DG GHIYHU RUFDAVHWR EHH HRAMG XQGHUWHHICR $<5 © HIOHW
&0+ RAQV, F RUWH &RSRIDIR) RURKHE VH DQG GHIVHMG DBV R DUDQIHP HQADQG 0Q QG DORKHUGRAXP HV DIUHHP HW DQG LOQWKP HOV OGG \R
SHIRP RUFDAHWREHSHIRP HEE\ \XFK RMHUCFVDQGWQIV DVIQVKAK SHYIRQVRIQRQP D EHQHHADY RUGHMLIEGIVR JLYH I XQH | HAR WHH UAROWRY/ OO
WH P DWLY DR HG KHIE.  LFOQQ) WH WBIQDRNRYY UANXLUAS DQGRU FRQAP SDIAMG B \WH $ WDQHP HOADQG WH 300 R $ WDQIHP HOADQG \KH WDQLRIRYY
FRP SOIMG WHIE 1O CFFRUEIGRH Z WK \WH 6XSSRYS JUHP HOMKAK GHAMIP LQDINRQ \R BH FRFOMYHD HYGHIRHG B WH H HPUIRQ DQG GHIVHY R \KFK GROXP HOV
DIUHP HOVRURMHULQWWKP HFOVRMHERQJ R D) \KFK CFRARALQ)

7KH SIRSHURI I LFHY DQG DAKRU HG \UQDRUIH/R 2 G WH 7UMA&RP SO EH DQG DH KHIFE.  DAKRU] H3 DQG GUHAMS R H HRXM DG GHIVHU DDGRAXP HON QG
LOWAKP HOWV DQG R \VBNH VKK RMHUCAMRQVDYWH. P GHP GHFHAOY . RUGHLIEGA VR LP SBP HOAKHH UAROMRQY DOG \KH P DMLY DANRU] G KHBE  LGFOQQ) WH
DQLRNRQY UATXLUHG DG RUFRQAMP SDMG B \KHS WDQIHP HOMAKFK GHAMP LDIROWR EHFRFOMYHD HAGHFHG B \WHH HXWNRQ DG GHIYHY R \KFK GRAXP HOVRU
RMHLOANKP HOVRUKHVIN.G) R \IFK CRARYY
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 HIGWRYY
,QWLY3MQ XQBWRKHZ VHWTMG

s 1RM PHIQ/WH WIRUQRWGH' HHP BHU IWKHGE $\ USKUMOQARKH( [ WG , QEHQMUH

s 1RM/&QOPV PHQ/DORWNQEQ) (LMY G-EW DG REDDIRY LFOQQ) Z WKRWIP WBMRQ SUIGASTONGG QMDY P INHZ KRB DY SUHSD P HQV

UHEP SWRORUMP LOUSHP XP V UHP EXYHP HONREQIDARYY |HY SHDGWY G@P DIHY/ JXOUIQMY LGP QWY FRW H SHOHVRURKHZ MH DOGD0. RM-UACEONY
GEWRJREDIDIRY Z KHMHUGUHFWRULGELHFAWEEVROMW RUFRQIMY HOWNGRZ Q RUXQNGRZ Q GHRUMR EHFRP HGH RUGRZ. H MY RUKHID\MULGRXUBG Z KLIFK P D)

DIVHXQEURWR RUQFRQGHAIROZIK WH 1 RMV RO HQV RZIQ) B\ D) 3HIRQ Z KHKHUDVIWAKHU JXOUDQRURURKHE [VH DVDARH( 1HAWH' DM

s 1RMREHY PHXQ/+RTHYR 1 RW/

s 1m'H:XPFQN P HIQV FRODAMHD WH( [ Q) , QGEHQMMH WH 1 R \KH( [ (MM * XDUDQWHY DG DOMV-RXUMY DG RAHUGRRXP HQBIRQ UHIDMG R \WH
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KH , QEHOMUH 7 DKMINH DY VHRXUR | RUVAHS SSTFDQAY RED) DARQY XQEHUDQG UHDAY) R \KHS P HIGHG DG 5 HABMG 7 DA QEHIMH RURKHEZ IVHG-DIQ) Z W \KH
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SOANVFS &RP P WP HOW HAMJ P HDQV WH ECFNMIRS FRP P LW HOAVBIWUGDMG DV R 2 RREHU HOMUG LOR B UOANRS 3URVIGH) SXXOQMR Z KIFK WH
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RNMHUDIUHP HWWRIDRUZ MKD B\ BDRQR DQ EWFK R GW LGFOGQ) D) GIOD WIMAY HIXMEGI RUIIGADY GV B WDROR ) WKAR HAI
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LQE-EWEHW ACELOWN RUREQIDARQ LY UHEAHE R MGIP HQVATXADMS XQITXLADMS 11 H3 FROMYHQVP DMUBG XQP DMUHG GVSXAMG XQEVSXWG BIDD HIXMIE®!
HRXUG XQHXUHG SHIHANG XQSHIHRARG SURHIARU XU NORZ QRUXQNGRZ Q B\ JXOUDQMA Z DU KN RURKHZ M DQGZ KHAHURUGRAID WKWRUF@P 1V
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CRNRY Z KHXHUH M) DASUAHNRUFRP P HIFHGLOWHI XU
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DARFADIRY RJIDQ DARY WKWAMUKAH H HPXARU OGP LOMDAL GI DOSHYRDOUSUAHIBAH HABM JURKS XQOFR.SRIDAMS DARFDNRQ RURUDOQ] DARD * RYHIP HOAC
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3\ ,QRP DIRQ DG ( [ AOQIHS JHOADGG WH , GEHIMUH 7 UXVMH HIFK LQ WHUFDSDAW D/ \WAK DQG LU \WH 6XSSRWY) 6HIRU1 RMRTHY DQG \WHUUAGHRYH
FXUHOADQG |RP HUQUARY RIIFHY SUGASIY P HP EHY DI LIDM/ QP WG SDNGHY JHHIDSDMGHY P DQHY R DAFRXQIV RUIXQBY I XQG DBYMRY HP SBR HY/
\KDUHKRTHY [ LQDGADCDGYMRY B3 DOFRXQHDGE DIHNV HIFK LOWHUFDSCAW DAKFK

35 HIXMMBXSSRUMY 6HIRUL RMKRTEHY KDWHP HIQQ) DFUEHGWHHR LOWHE XSSRYS JUH-P HOW

36XSSRIV JUH-P HQ P HIQV\KH\XSSRWDI P HQWMQMBGIQRE! [P RQY) RKHY $\ U\WHS SSIFDQAINE WHEXSSRMY) 6HIRUL RMRTEHY IQ FRQGHARQZ W KLY
3OQRY2 AREHJ DVIP HOG-G UANBIMG P RA LHG D06 RUKSSBP HOAGIURP WP HVR WP HSXUXOQAMR WHMP VMHIR

36 XERUECDARDS JUHP HON' P HIQAKHVKER ACDIRQDIUHP HWHOMIGIORE TP R RKHY $\ UWH, QGHOMUH7 UMIH D05 FHIBOQVHIBUGRAKRGEHY SXUXCQAR
Z KIFK \WH YHIERUVINH EDFN QRAWKHISE. WHVHIDUGRMGRTHY Z HHERAAMWRWH 1 RM

3GXERUADME UHAMVRY P HIQVD) 3HYRQZ KRHLQG-EWEHVRZIQ) By $\ URURKHUS\ U( QMW/IV\KERBMMWWH 1 RAVSXOKIQAR \WHEXER ADIRD
$IWHP HOV

36XSSRUMY) 6HIRUL RMKRTHY KDVRHP HIQQ) DRUEHG\KHHR IQWKHBEXSSRYE JUHP HQV

36XSSRUMY) 6HIRUL RMKRTHVS GMRY P HIQ/* RRGP DQV/ / 3 3DXO+ DNQIV/ / 3 DQG' XFHD3DWEHY/ / &

370 $ FWP HIQVWH, FRPH7L $FW&.DQED D/IP HYGHG DG DOUH XOMRQ/AKHIXQEH

S7OH/ P HXQ/ DIIGRRP H\BE HY FCBMIOW HY \KEP S \I HY/ FKOLIHY/\R ] Z WKKREIQIV \DBW DQ5 XVH B HY/ YOOH DBGHG B HY/ JRRGY DQG \HYFHY B H/ DG DT
SHIOAY LQMANDQERAHUSD P HQVWHIRQRUIQUASHRAKHIR  LFOGQ) DSD P HWKQGHMH 7] $ AWMKHE 6 &RGH RUDQ RKHJIHGHIIO SURYIGRDO \WUMRUDD
WM P XQASIOGFOCRU RIIQW @ LQHFK FDH DVEP HGG

37UDQUHUS JHQVP HIQ/2 G WH 7UXAWERP SIQ - LQIWFDSCRW DVARHWEQM HUDIHQADQG U MAELR $\ U

38 6 &RGH P HIQ/\KHS QUMG6\BAN, QM.LDCE HHQHERGHR

38 6 6HRXUMHVS PW P HIQV\KHE QWG 6\TAR/6HRXUMEVS PR DVEP HIB-G

3 DUDQAS JHCR $ JUHP HOW P HOQV \WH Z DUDQADIHR  DIUHP HOAEHEHHD $\ UDG \WH : - DUDOAS JHMR EH HIMHG LOR RQWH (IIHAYH® DM IQ IRP DG
\KEWDFH\DY CRRY \R$\ UDQG\WHS HIXMWGXSSRYY 6HIRUL RAKRTHY HIFK CANY WDRIE®




3: DUDQVS JHIWVP HIQV2 G W 7UANERP SDQ LQIWFCECAW DvZ DDA HMQGHKH: DU/ JHR $ JUHP HOADQG
3: DUDQWE HRUG' DM P HIQ/ARHEOMMDMARHD  96MCHY D VSURMRWKH( |IHAYH' DM
&HIIQ5 XBVR , QMBUHIMRY

) RAKHSXSRHR WLY3@O0

D

8 QBWRKHEZ DHH SUMWO SIRIGHEKHHQ 0 UH HHIFHLQWMLY 30QWR DO LOKKP HIWDI UHHP HOARUDQ REHURUDDH M) GRXP HIWRUH KIEWLGG RR
EH |GG P HIQV VKK LOXKP HQVDI WP HWR EHJ GRAXP HOARUH KIEMDV IMP D KDYH EHHQ RUP DL EH P HIGHG P RAILHS UAABIMG RUNKSSBP HOMG 1Q
CFFRUECFHZ LN VAP V

7KHAYMRQR WY 300 LOR DMFBY VAR \VEVHRIRYY FIXAY DG SDUIUSKV LY | RUFRQYHIHFHR WHHHIFH R 0OG \WH GAAUSIYH KHIAQIV R
DBV DOG \HRANRQY DUH QRAQMIGHG D/ FRP SBIMRUDFRXUDM GHAAUSIR)VR \WHFRQMMWHIR QRCHR Z KIFK \KDE0H  HAWKH FRONUKANRO RULQM SUARMRD
R \MV3@OQ

7TKHXHR Z RB/1Q\WH QIXTURJISXUDD RUZ W D SDWAXTUIHIGH LFOGQ) D GHIQURY \KDIDGRATP IMKH VARSH RUH FOGH \WH DSSTIFDIRQ R DQ)
SIRMMRQR WY 3MOWRVKAK 3HIRQ RUBHIRQY RUFLLFXP \WIFHY DVWHFRQM WRKHZ VHSHP LW

7KHZ RB/3LFOGY DG GFXAQ) DG MP MUWP VR LFOMRQ\KDIDGRAXQBWH SUAAO P RAIHGE WHZ RGBSR RPFVRBD EHFROMKHG DY/
WPVR @ MAMRY EXADKHIWKDIDP HQ® LFOGH EXWY QRACP WAGWR D53 LFOGQ) EXWGRAMIP MMG\R \R \WDAUH HIHIFHY \R LGFOGHS P DY/ \KDODEH
U DG DV LENRDAYHZ WWRXWEHCQ) HWWHUFKDUIRM L) RUH KDAWAYH

8 QBWRKHZ IVH\GHAL LHG WP HSHIRG/Z WMOQRUIRTBZ Q) Z KIFK D) SD P HQAMV\R EHP DEHRUDAMAR EHGRH\KDOEHFOBXOMGE. H FOQQ) WHA RQ
Z KIFK \WHSHIRGFRP P HFHVDGLFOGQ) WHAD RQZ KIFK WHSHIRGHIG/

8 QBW RNHZ MVH SURMGHG 0O UHHHIFH R D \WIPAM RU RKHU HIAR HOAVR SDUIDP HWD GIMV@MMH RURKHU* RYH.GP HED( QW LGFOGH DDV
U XOMRQY DG EDQNAARGHY P DGH \WHIHXQEHU DEDCP HIGP HOVWR RUUH HIZRW HOV R \KFK WEMA RURKHUHIRAR HOAIQ I RUFH I URP WP H\R WP H DG L
DSSIFCEG! DO WHMMRUIHIPR HYMWDAKSSOP HIVRUKSHYHIAKAK WEIMMRUHIRR HQV

5 HHHF VR D\SHALLE UHAABD DUFB! VHRIRD \XEVHRNRY RUFIXVH WKDED XQBW \RP HKLQ) 1O \WH \XEMPAP DI RUFRQM LY LOFROMMMMNHIZ W EH
FRQUKHS DV UH HIHZFHY R WD/XGHALLLE UHAABD DMFG! VHRIRD \MEVHRIRQ RUFDXHR MY 3@0 Z KHIDVWHWP VARV 3@Y *KHBR® KHMG KHHR
3 KHIXQEH) DQGMP LOUH SIAMRQAKDTEHGHP H3\R U1 HUJHHID \RWLY3@Q00GCRAR D). SDMFX@UUHAMEO DUWFG! VHRANRD \MEVHANRY FOIXVHRURKHU
SRUMRQR \WLY30QDG\KITLFOGHDY [P HIG-GRUMNBMG 3@QDG 00 GRAXP HIMVKSSBP HMBCKHHR

&CBANT HEWLP VQRARKHZ VHGH LGHG KHIHQ\KDTGKDYHWHP HIQQ) DRUEHG\RWMHP LOWKH( [ MY , QEHOMUH QG

7TKHZRGERI VQRW FOMYH




* RHQQI/ 7

7KLY 3@O\KDBEHIRYHOHG B DOG FROWKHG LOCFFRECFHZ W \WHQOY VR 2 QEUR DQGWHI HEHDODY VR & DCDED DSSOFCEGIWHHO $ @IXHIRQ/ D/AR\WHLQM SUHBIRORU
DSSIFDARQR \MY/3M0 005 DOSURFHHAQMWENDLQ FRICHRANRQ Z [\K KLY/ 3 00 DQG LW SURYIMRQAKDIEH\KEMAMR \WHH FOMYHMUMGRMROR \RHE&RXW

&XUHA
8 QBWRKHZ VHWIMG DOUH HHFHVIQWY 3MWR\KP VR PRGN DIHH SUAKHGLO QGOSN P HIVSUIRNGHG | RUKHMQ\KDTEHP DGHIQ 8 6 ' R
" DMIRUSQ $ PR

1 \WHEMRQZ KIFK DQ CANRQLY WHTNXIUHGWR EHVIN-RKHBXQE-UR. D3HIRQLY QRADYSMGHW' D VKK DRNRQ\KDTEH UHTXLUHG VR EHVINHQ RQWHQH WXARHHAQ) @D Z KIFK
LVDIBMCHY' D,

7IPH

71P HWKDTEHR \WHHAHFHIQWLY 300 8 QBWRKHE IVA\SHAILHG DIUH HHIFHAR WP HH SIAFGLOWY3GQDGIO0) GRAXP HOMKKHGLOFRQHAIRQZ W WY 3@0QP HIQ
GFOOMP HIQ7RIROR 2 QRIRDJG0 (P L ) GUED DUGOQ UH HIHFHWR DQHHWRFPUIQ) RODIGMGHY' D WOOP HQSURAMR ~ SP ROWKFK96MCHW' D

UQEQ) ( [THW
7 KH$ WDQIHP HOAZ LODEHFARP HH | HRMH DAVDQG EHE.QRQ) DADGE DM RH( [THAMYH7LP HRQ L WHS SSTFDQAS\ UKH( [ I * XOUDQRY WH1 HZ * XDUDQRY DQG \WHRMHU
$\U( QMY L DOPXAUMHMDQGIRPH) 1 RAKRTHY $\ USKDUHKRTHY DQGS$\ U( [ FKOQHEGIGKIKREHY (1L DIRXUHADQG | RUP HJEHH IADOKRTHY R 1 RA

$\ UKD DQG$\ U( [ FKOQHEGI 6KOWY LY \KH YTFNWRS 3URMGHU Y WH, GGHMH7OMMA YL WH: DUDQAS JHQW YIL \WH 7UDQJHUS JHOWV YILL WH' HERMIY DG
[ & 6

$57,8&/ (
7+( $55%1* (0 (17

&RBRIDMS XWR] DARQV

7KHOGROMRY H HRXIRY GHIYHY 1P SBP HABRQDQGFRQKP P DIRQR DIP DALY FROAP SIOMG XQGEHMY 3MOLOYRLQ) FRERIDMOIRNROR DQ R \WHS SSTFOQAS\ URMH
RMHUS\ U( QI Z LAORFFXUDE EHHIHAYH D/R WH ( 1THAYH' DM RUNKAK RMHUGDM DY/ WHS$ SSTFDQAS\ U WH RIHUS\ U( QUMY DG WH 5 HRXAMWM 6XSSRUG) 6HIRU
1 RMRTHYP D DJUH CAMY WDRIED DG Z L@EHDAWRU] H5 006 DSSURYHE XQEH MY 3MQDGE. WHERAWZ KHMDSSURSUDM D/SOWR \WH) LQDO2 WEH LQDIUASHRW
DQG | RUDDSXSRHY DG Z WRADD WXL HOWH AHBADVH SUAAD SURMG-GKHHO R IXWHUDRROE, WH 1 RMREHY \WHS$\ USKOUHRTHY \WHS\ U( [ FOQHE®!
GKOMRTHYRUE, \WHARRYRUR | LFHYR \WWHS SSOFDOAS\ UWH( [ MM * XDUDQRY WH1 HZ * XOUDQRYRUDQ RMHLB\ U( QIW

3UH( ITHAYH' DM7 LDQDPARYY

) RIBZ QY \KH & RXCAIUDQIY \WH) LODOR WG EXVBURUAR WH (| THAYH7IPH D WH1 HZ * XOUIQRYP D HOAULQRWH L HZ * XOUDQMA/ IXDDQMAQ) WH LGG-EWEHNY DG
REQDIRQY XQEHUWH ( [ MY, QGHOMUH LQ UASHWR \WH 1 RMW DG |RBZ Q) WH ( 1THRWH 7LP H \WH LQG-BMHW DG REQIDARQY XQEHUWHS P HIGHS DG 5 HWDMG
7O, QGHOMUM LQ UASHWR \WH 1 HZ 1R DG E \KH ([ IMMY * XDUIQALY PD HOMJIQR FRQLLP DARY UIDUEQ) WH ([ IMMY * XDUDQAY RUGHE. JXDUIQMY
JXDUIQAHCQ) WHLQG-BMIAW DG REQIDMRYY XQGEUWH ([ VMY, GGOMHIQUASAAR WH 1 RMW/DQG |RTZ QY \WH( 11HRYH7LP H \KH LOG-BWEHW DOG REQIDIRYY
XQEEHMHS P HIGHG OG5 HADMG 7 DAWQE-OMHIQUASHRWR WHL HZ 1 RAV




( 1IFHARYH' DM7 LDQUDRARYY

$WVKH ( ITHAYH 7P H \WH I RTZ 1Q) HHQWV RUMBQVERNRQY Z LAORARXU RUBH GHP HG R KDYH RARXUWHG DG BHVINHQ DG HIHAMG VHIDXHQDD D/ \FARMEHBZ Z WRAWDQ
I XUHUDXWRU] DINRQ CRARUIRUP DIDW LQHIFK FDH XQBWMBARMG RWHZ MH H | HARYH DV DAVLYHP LOMALQMYDY FRP P HAQ) DARH( [THAWH7 P H

D

$\ UDQG\WH:  DUDQ/S JHINKDDHOMIQRWH:  DUDQVS JHR $ JUH-P HOADQGS\ UNKDIFDXVHVR EHLWKHG R WHS\ U KDUHKRTHY DOGWHS\ U [ FKOQHE®!
GKOMRTHY HIFK DVR WH: DUDOAS HFRG' DA DV D\GHADOGWIBMRY WDAQ® BHUR WHS QI LOMYH:  DUDON DV 1V SURSRMRIOWR \WHUH M)
KDHRTEQIVIOS URIE6ES & $ FUMRDL 9 &RS D/R \WH: DUDE HRE' DM

$\ U\KHS SSTFDQMKH( [ WY * XODQRYDQGWH1 HZ * XDUDQMY DG \WH , QGHRMUH 7 OMMH VKDOHMUILQR \WHS P HIGHG DG 5 ARG 7 OAWVQEHMUH DG
\WHRKHJ1 HZ 1 RN/ RRXP HQVIQUASHNR WHIMXDAHR \WH1 HZ 1 RWZ KIFK Z HHQRAVMHGLOR SURMRWH( || HARYH7 P H

$\ UMKDIDSD. DIDCAFUKHS EXVKCBLLG LOMIMAR \KH 1 R/ MICFH \KH QWY QMIBD P HQV DM\R BXH FOQQ) WH ( [IHAYH' DM 1Q FDK \R WH
,QEOMH7OMM IRUDGGROEHOD R WH 1 RAKRTHY 05 \WH , GGHOMMH 7OMMA\KODSD.  RUFDAHWR EHSOIG KK LQMIMASD, P HR WH
1 RMKRTHY SXOXOQAR WIEQ) LOAKRNRD/DOGPXRP DY SN Z WWRAWEDAP HOARUUWKWR MR | RUFRQMFDIP R 0Q QDMH

WH ([ LMY * XDUDQAH SIRMGHG B\ \WH$ SSOFDQASXOUDQMHQ) WH LQB-EWEJH DOG REQIDIRY XQGHUWH ([ MY , GGHMHDQGWH 1 RMY\KDDEH
UHDDHG DG GWKOUHG

\WH$ SSIFDQAKDOOFTXUHDOR WH 1 RMW/E@PVKHBE HFK 1 RAKREHUIQH AOQYHIRMHIMMOFHR L 1H ([ FKDQH1 RAWE. \WH
$ SSTFOQAVDG L 1 HZ $\ U( [ KDQJHBKTWVE $\UIQHFK FDH WRWH 1 RMRTHYSXOBXOQAMRG6HAURY | DOGWHIIWUWHEP VR \KH
1 RMKRTHY \KDEDEH WP RYHG | URP \WH CESOFCEG! UMMV P OQEIGHS B \WH , GGHXMUH 7OMMH | RUWH 1 R/ DQG \WH$ SSTFOQAY QP H \KDIDEH

HOMIHG ROR \WH DSSIFCEG! BIIMMIV P OQBIGHS B WH, QG-OMMH7UMAHIRUWH 1 R DOG \WH$ SSTFDQMKDIDEH GHHP H5 \WH (B DODQG EHHLADC
RZ GHUWHIR

IQH KOQHIRUWH 1 RMW/&@PV WH$ SSTFOQARUS\ U Dv CESTFCEB! \KDIDMWKH DOG \WH , QGHOMUH 7 UAAH \KDEDDAKHQNFDM Dy CSSTFCE®! \R HIFK
1 RMKRTHJ IWUASHRIYH3UR S DIFSKOUVR

L WH1HZ ([ KDQYH1 RV IMXHG B \WH$ SSTFDQNVZ KIFK SUCHSDOCP RAQAR 1 HZ ([ AOQH1 R QMNEXMG R HFK 1 RWRGHU
\KDOEHHMXBOR \WHSUCHSDIP RQAR 1 RMWOFTXAUUHGE \WHS SSTFDOVURP \MFK 1 RMROHUSXWXDOMRGHAIRQ G KHIR DG

L WH1HZ $\ U [ FROQIHEKDWIMK-GE $\ U




N

XSRQWHH FBQIHIRUWH 1 RW&@PYV HK 1 RMKRGHULP P HADMD SURMRWH( [1HARYH7 LP HVKDTKDYHCR | XURHUU) KA RULQMHNNQ WH
1RWE&MPYV

WH 1 RW QRZ KHT HQWHD B \WH$ SSTFDQMKDDEH GHHP H3 R EH OP HIGHG DVR WH ( ITHAYH' DMVR L H \MXG WH P DM COMWHIR \R
" HPBEU L EH\XEREDAMS 1O DDUHSFW [FOAQ) Z WKRWWDP MIRY 1Q WKWR SD P HWR \KH 1 HZ 1RM UL DFROH LOMBM
WHID\WUDAD IDMHDAOOR — SHUDQQP LY UAKIPWIAKHS SSTFOQAVDY KRTHUWHIR 1URP DAIQQ) HIPP EHIQ) H AHBAR WH, QGHOMUH 7U0AH D/
VXU | RUWH $ SSCFDQAY REQI DARQY XQEHU DQG WHIMGY \R WH$ P HIGHS DQG 5 HABMG 700 QGHOMM RURKHZ VH G-DIQ) Z W WH 1 RN OB

Y UHBDHDODHRXUMWY JUDQMGLQUASHRAR \WH 1 RW DGO 1RM' RRXP HQV\KDOEHGHP HoWR BHOP HGHG DV DESTFCERIWR JLYHH | HRAR VXK
UHBDH

\KH1 HZ $ GAWROL RMW\KDOEHIMWXHG B \KH$ SSTFDQAR\WH1 HZ 1 RW3XUADHY1QDQDIJ W DM SUWCHSDTP RXQAR 8 6 SR
WD EDHG RQVEVRUISINRQ SUIRAHHDY \BEWAMR UHFHSWURP \FK 1 HZ 1 RWIXADHY LGFXAQ) DV DESTHEN WHYCANMRS 3URGU R EVRUSIRY

SRAHGVIQWHDIJUWIDMEP RXQMAR 8 6

\KHYCANWRS 6 KDWY \KDOEH MAXHG DQG SOGE. $\ UR WHYCANURS 303V LOVDIW CRNRQR \WHYTANURS ) XQAQ) 3UHP P \XBEMRAWR UHFHSWURP WH1 HZ
1 RWVIXUADHY R }EVRUSWRQSRAHHDY IRAMHL HZ $ GAWRDOL RW/IQWHDIJWIDMEP RXQAR 8 6 B8]

\KHWHBDH/HHHG\WRIQ6HANRY  \KDUTEHRP HHIHARYH

2 WHJ, P SGP HOMWRQ 6\WBV

D

7KH$ SSIFDOAS\ U DQGWHRKHUS\ U( QIMEVP D XQEHIINHDQ  RAHMASY ROMBQLRNRQ/QGHHADY RUGMUIEGIR P SBP HIWKY3TRROWHWP VVHARM
KHHQ D/P D BHIP HIGG SXUKOQARWHWMP VKHIR  LQDQ P DOQHUDGRVKAK GDMY DOGRMP HY GHMP LGHGE. WHS\ U( QY Z W \WHFRQHIAR
WH5 HNDXOMMEXSSRU) 6HIRUL RMRTHY DRI WDRIED

© WNRANIP M) WHIHHDDV R 6HAMRY D DOG\KEMPNQ DIFDH/ VR WH FRQHAR WHS HIXMWMGXSSRIN) 6HIRUL RAKRTGHY [RMY UDRIED R
WH H \WQARD/S\ U WHS$ SSTFDQADGG WH RAFUS\ U( QMY GAMP LGH \WDAMEY GRASIIRNFCEG! W | L1 DG RUBHIMM SURUVR WH ( [THRRYH' DM VHRXUMWY
GRAYP HQN DOG LOMKP HON \KDADUH UHTXULG VR EH UHIIMALIHG SURUVR WH ( 11HRMYH ' DM SXUKOQMR WH'$ P HOGHG 005 5 HWBAG , QGHOMUH \KAK \HRXUW
GRYP HQN DQG LOMKP HOVP D EH 1L RUBDIMMBMG DWUWH ( 11HRWH' DM SURVIGHS \WDAB\ U \WH$ SSTFDQADQG WH RRHUS\ U( QMY \KDEMINH EHXA
HIRW R | LB! DQG RUUHIMAL HOFK \KFK GRAXP HADQG LQWAKP HADY \RRQ Dv SULRIFCE®! DIWUWKH ( |1HAYH'® DA DG Z LAOOQRAZ DMK UIMALUDQ \KFK
GRIYP HINRJLQAKP HAKQIDDTNVKAK GRAXP HQWV DG LOMKP HQW DUH DYDDE®! | RUUIMADARY  SURYLGHG WDAS\ U WHS$ SSIFDQADQG WH RKHUS\ U( QMY
Z I@XHFRP P HADD WDRIEGIHIRWWR SIRMCGHDD ' $&$ VRUIQ P RUWDIH/AKDADH UATXLUHG SXUXOQR WHS P HIGHG DJ55 HABAG, QGHOMUMHZ WO
@ VIURR WH( I1HAMWH' DM RAKFK GQIHMP HD/DIBHGE \WWH5 HDOMMBXSSRY 6HIRUL RAKRTGHY




) WDAMRCD] QMLHAV

D 7TKH1H 1 R/ LWKHS SXUXDQAR KLY 30 \KDOEH IMKHG LOP LGP XP LR HWR 8 6 DOGWHIDP RQAR 1 H 1 RM/\WDNOFK 1 HZ
1 RAKREHMKDEEH HIMBGR XQEHMAY 3 QRKDTIQHFK FDHEHURXQGHE GRZ QR WHGHIHIP XGISBIR 8 6 Z \KRWARP SHODIRQ\WWHHRU

E 1RIURMRIOL HZ $\ USKDUWA RUYDANIRS 6 KDY \KDIEH IWKHS SAUCQAR WY 300 , Q@K R D) | IRMRIOL HZ $\ USKDWY RUYCFNMRS KDWY HIFK
3HIRQRNHZ VHHIW@G\R DI IIRMR DO QMM HZ. $\ UBKDUH/RUYCFNWRS 6KOY D/CSSIFCE®! Z LOUFHYHDQDIJWIDMIP RQMWR 1 HZ $\ UBKDW/RU
YOS GKOWY DvCESTFLE®! URKQEHS GRZ QURKHGHIWANZ KRBIQP EHULGRUP HW

& DBXDARY

$ @FOBXDIRY/P DCHE \WHS$ SSTFIQAS\ URU, QGHOMUH 7 UXAH SXUXOQAR KLY 300 CEVHAP DR HIAHLIR \KDIEH FRFOMYH | LCDODQG EIQAQ) RQCUBHYRY/ DI HAMG B\
\WV3@0

$57,8&/ (
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, WXDQFHR 1 HZ 1RMV

D 7TKH1HZ ([ FOQHL RMREHIMK-GWRWH 1 RAKRTHY SXWXOQAR MY 3OQ\KDOEHP DHE ZD R DMKXOGFHE! \WHS SSIFDOARQWH( | HRAMH
* DMR RHRUP RIHJGEDOCRMVIQUAGHWR \KH 1 HZ ([ FKDQIH1 RAV DAKHFDAMGE, \WH, QEHIMM7 UMM DOGIMKHGIQWHQP HR & 6 RUIW
@PIGH QSR WH 1 RMREHY RKHJWDQ FHWIQ + REHY R 1H 1 RM/ RUWHU, QMP HADUHY  Z KR Z LGUWHFHYH' 56 $ GIFHVRU
GH LQWYH FHWLFDM/ BBUAHID WH1 H ([ FKDQIHL RAVIURP \KH, QEHOMUH7 DAAH $ Q. GH LQUYH FHWWLFDM/MDDEHKHB B \WH' FSRIMBY XQIC
WFKWP HDAKHOSSTFCE®! 1 RMREHUGHIYHYDGX® FRP SBIMG/ HIKLUR 7W0P IMICDQG\VKUHIGHYIW 1 RMWIQCFFRUEIIFHZ LW 6 HRIRD

E 7TKH1 HZ $ GAMRIOL RMAR EHIMKHG\R \WHL HZ 1 RMV/3XUKDHY SXOKOQAR MY 300QZ LO| RIBZ Q) \WHUHFHSWE \WHS SSIFDQARUS\ UR \WH
EVFUSIRQ SUFHWHIH RJ EHGHIYHIGE, SIRIAQ) D' 56 $ GYIFH Z KIFK WKDTLGFOGH D BIHIGLO FRIGHAIRD Z LW \WHUNIIM Dy U MMFRG VHRXUMIEY XQG-U
8 6 UMK/ QZV LQWH@PHR \WH D5SIFLEG! HASIHOV \WHIR DQG BIIMALMG LO$\ UV BFRBY Z KIFK Z LGDEH P DQEICHS B \WH , GGHXMUH 700
|RIBZ LQ) \KHIVOEFHR WH1 HZ $ GAWRIOL R

6XUHGUR 1RMW

2QWH( IIHAYH' DM & 6 RUWGQRPIGH D/DUIMAMIG 1 RAKROHURQEHMDDR FHWQ 1 RMRTHY\KDDKUWHEGU RUADOHWHKWHG-UR WH 1 R/

KRD/IQH FKDQIHIRUWH SRMRQ R \WH FRUGHDIRY SO CEGI R MDY/ D 1 RAKROHUSXUXOQAIR 6HANRD  $VWKH (1T HAWH7IP H HIFK 1 RAKRTHIZ KRH

1 R DHUSUHIMGE\ D' 56 $ GYLFH KDEH GHHP HE\R KDYH VKUHIGEHHG DG WBQMHG | WHDQGFBOUR DOIHY/ DG HP® B/ Z MRAWID | XUWHUCAMRQE! \WH
IRMREUWH 1 RMWUBBHANGE ' 56 $ GIFH\R WH$ SSTFDONQH AKOQIHIRUKHSRWROR \WHFRQIGHDIROSD CEG\RIWD/D 1 RAKRTGHISXUXOQAR

6HAURD 2 QWH( IIHAWH' DM HFK 1 RMRTHKREQ) DRHWIFDMUBUAHQNMY 1 RV \VKDEWXUWHEHU RUFDAHWHVKUMIG-UR  \WHFHWLFDM Y WBUAHONY)

W UASHRARYH 1 RMWARWH' FSROMIY  Z W DGO FRP SBIMG/ HIWUR 7UDQP IMED LOH FKDQIHIRUWHSRWROR WHFRQIGHDIRQSD (EBIRIMD/D 1 RMKRTHJ

SXUXCQARGHARY




, WKDCFHR 1 HZ $\ U6KDUHYDQG YCANWRS 6KDLH/

D TKH1 HZ $\ UKD DG WH YCANVRS 6KDUWHY \KEMPNR BFHSWURP \KH 1 HZ 1 RW3XFADHY IFOAQ) D/ CESTAED! \WHYCANMRS 3URMIGHU R
MEVAUSWRQ SURFHHDY I RUWWH 1 HZ $ GAUWRIOL RWVIQWHDIJUHDMIP RQM 8 6 IR EHIWKHG SXKOQAR MY 3O \KDDEH GHP HG\R
EHGXO DAKRU] HG YDIGD IWXHG | X@ SOGDQ5QRQ DRVHWCE®

E 2QWH (IIHAYH' DM $\ UNKDIDGHIVHUD WHDKY - GLHRNRQ R \KH 7 UDQU HUS$ JHQAMKDAGLUFRV \KH 7 UDQU HUS$ JHQWR WKH WH 1 HZ $\ UBKDUWAY DQG WH
YOFNWRS 6KDUY \KEMAR UFHSWURP WH 1 HZ 1 RW3XUKDHY [GFOQQ) DY CESTFTEG! WHYCANRS 3URVIGHU R \KEVFUSINRQ SURFHHY | RUWH
1 $ GAMREOL RAVIQWHDIJBIDMIP RQAR 8 6 R EH GMUBXWG XQGHUWLY 300 DG QUHRN\KH 7 WD HUS JHWR FDOH\KH 1 H
$\ US KD DOG \WH YDFNRS 6K/ \KEMPAR BFHSWURP \KH 1 HZ 1 RAV3XUKDHY R \KERUSIRQ SURFHHDY | ROWH 1 HZ $ GAMREOL RAWVIQ
WHDIJWIDMDP RXQMR 8 6 \REHGWNEWG VEMPARGHURD  F DOG6HANRQ

F 7KH1HZ $\ USKDWY/\R BHIWKHG XQGHUWMY 3O0\WRWH 1 RAKRTHY Z LOEH G-ERIMG Z W \WWH' FSRMIY DG \VEMPAR 6HARQ P DGH HWHU
L WURIK WHICAQMVR &' 6 ZKR LOWD ZIOP DNHGHIYHY R WH1 HZ $\ USKOW/ \R \KH XGP DM EHZH LADDUHASHOW WHIFR - SXUKDQAR WBAQ)
LOKNKRNRQY DG AP DY SIRVHVR &' 6 DYCSSOFCED! RJ L B SURMAQ) ' 56 $ GFHYRUFRQ P DARYVIQWHQP HR \WHDSSTFCEGI UFASHOAMHIR
RUIW, QMP HADW  DQG UDIMMBG LO$\ UV UHFRB/Z KIFK Z LOEHP DQEIGHG B \WH7WDQMHUS JHOMRTRZ 1) \KUWHOGUR WH 1 RAMVIQ DFFREDFH
ZONGHARD  DOGEHARY

G 7 KHYTANKRS 6KDUA/ R BH IMXHG XQEHUWKLY 300 VR WH YCFNRS 3URVIGHUZ LOEH GHIYHIG B\ SIRVIAQ) D' 56 $ GYIFH Z KIFK \KDELGFOGH D BIHIG 1Q
FROCHANRO Z W \MHUIEIMY D/ UAKIRMG VHRXUMI XQEHUS 6 VHRXUMEY @7V LOWHQP HR \WH CESTFCED WHASHOANHIR DG WD IMMBGLO$\ UV UFR B/
Z KK Z [OEHP DQEGHGE \WH7 UDQJHLI JHM RIBZ LQ) \KHIWKDFHR WH1 HZ $ GAWRIOL RMW

H $Q 1 RMRTHIRUWH YOS 3URIGHUP D DIWHH Z W \KH$ SSTFDQADIG$\ U 1Q WHUVRD! GVAUHIRQ \KDAKHDSSOE®! 1 RMKRGHURJWH
YOANIRS 3WRVIGHUZ LEODUFHYHWH 1 HZ. $\ UBKDUAY VR EH GMMEXAG \R \MHP 1Q CFFRUEDIFH Z LW \WH 3@ LQ HAURZ. SXOKOQMR DQ HAURZ DIUHP HARU
P L@UDUDQYIHP HQMQDIRP CFRHBEEGIVR \KHS SSIFDQAS\ UDQG\WWHISSIFIE®! 1 RMKRTHURAWHYCANRS 3WRIGHU

,WKDQFHR $ QU LOMYH: DUDQN

2 QWH( IIHANH' DM $\ UKDEGHIYHU L DAWRNRQVRWH:  DUDDY/S JHONQAKRNY WH:  DUDVS JHOAR DAKHWHS QI LOMYH: DLV \R EHQMMEXAG XQ@EHAY 300
D35 L DUAHYDIRQRUGHR\KH 7 UDQM HIS JHQAKA WDAKHQ® BHUR $\ UGS 6 6KDUA/IWKCEBIXSROH HAVHR WHS QI LOMYH:  DUDQIV DUH URHLYHS | RUMKOFHLQWH
FCSMIOR $\ U7 KHIDWM WH:  DUDQVS JHWKDDEMMEXMWHS QI LOMYH: DUIQN [ \WURKIK WHICAOMVR &' 6 ZKR LOWUD Z LGP DNHGHIVHY R WHS QI LOMYH
: CLUDQA R \WH XGNP DM EHH LFLDCUHASHOWWHIR - SXOXOQAR WIOAQ LQWIKRNRQY DG AR DY SUUAWAHVR &' 6 DvOSSIFCE®! DGRU\ B SIRIGQ ' 56 $ GFHVRU
FRQLLP DARY/IQWHQ@P HR WH CSSTFEGI UASHVWHIR  RULW, QMP HAOY  \KDATUH U-ILMALHG DY DQ$\ USKDUHKRE-URUS\ U( [ FKOQHE® 6KDKRE-ULO$\ UV BFRG/
ZKIFK DUHP OQEGHGE. WH7UDQMHIS JHOA7KHS QI LOMYH:  DWIQNZ LORI® EHH HIAMEGI RANGHWWHS QUMG 6\BIRY SXUKOQAR 5 HIXDIRO6 XQHIWHS 6 6HIUMEY
$ PWRULQIGH\WHS QWGE\BIM/E $ FRUHEWG, QYHARYLQFRP SIDIFHZ WMWHS 6 \FRXUMEY @Y VRULQFRP SIDFHZ AW DCRAMHUH HP SINRQIURP WH UHI RDARQ UATXLUP HOW
R \WH8 6 6HRUMEVS PAVOGGLQHIK FDH LOFRP SIDGFHZ WD) DSSIFTEGIGFIOHRXUMEV @Y V




1R/ IDEIOW Q5 HSHAAR ' HDYHUH/

D

7 KH$ SSTFOQAS\ URUWH RKHUS\ U( Q¥ DOGWHUUASHRIYHGAURRY RILFHY \KDWKREHY DJHVRUDGYMRY \KDOCRADYHDQ QCELOW RUREQIDIRQ
IQUASFAR ) GHIYHIY QUA® RUIGELR® (WP D/ SSTLEG L \WH , GGHIMUH 7UMAH WH 7WQWHUS JHOARUWH :  DUDOAS JHOVRU LU WH
, QAP HADUHY [QHFK FDHWR\WH XGNP DMEHH LADOMASHOVR D) FRIGHDIRQSD CEGIRUGHIYHIEGIE, \WHS SSTFOQNEXIXOQAR KLY 3@0

7KH, QEHUMH7OMM WH' FBRABY &' 6 \WH7UDQMH JHMWRH:  DUDQVS JHWKDDGRACRXU DOGHIFK VKHIE, UHBDAHGIURP [Q QCELQMY DVDUAKE
R FOW Q) R SIRYMRYVR WY3@QDG0) CRIRQY UHIMAG RULGAGHIBOMHMR \DHDQGH F-BWRUDQ JURW GHIQIHIFHRUZ LOXCP WFRIBAENRQ LW
SOWD/GHMP IGHS B\ DILQDD QRO CSSHIDEGIMGIP HYAR DFRAOWR FRP SHMMWBUMGRNRY 2 QWKH( 11HARYH' DM DNAMUMH FRP SBURQR \WHWIQURIRY/
VFVRW IQ6HRD  DIDGANY DQG UASRMELMMYR \WH, QGHOMUH 7 UANH DUMQ) XQAHURUUHDAG\RWH 1 RV \KDIDEH QVFKDUHG H FHEVWR WH
H \WAHTXLUGLOR GHAR H | HAXMDMMLY 300 LFOXAQ) Z WWRXIP MINRQ D/AHVRW LQEHURY

" FSRUMR 1 RM

$VWRUEHRMWH( IIFAWH7IPH HFK 1 RAKRGHUP D G-SRUVIDFHWIFDMV UBUAHQNY 1 RMWZ W \WKH' FSROMIY \R EHKHBLOHARZ XQIC
WHS WDQIHP HWENHY HIHFAWS SROVKUMIG-UVR \WWH' HERAMIY | RUFDFHIDARQ R D FHWLFDAM Z KUK LP P HADMD SURUVR \WH ( 11 HRARYH 7LP H U-SUAHOMG

1 RW/ \RIHNHUZ WK D GO FRP SBIMG DOG H HAXMG / HIRUR 7 UDQP WD DG \WKAK DEAUMRIOGRRP HIWV DG LOMKP HONV DV \KH* FSRMBY P D
UDRIED WIXWH WH 1 RAKREHUR VKK VKUHOGHUHG FHWWLFDM \KDEDEH HQNBG R WFHYH LQH FKOQUHWHHRU DG \WH' HERIMIY \KDOGHIYHUWR
WK 1 RMRTHJ D/ \VRRQ D/ SUFNFCE®! WUWH ( 11HRAYH 7LP H D FHWLFDM U-SUAHMY \WH QP BHUR 1HZ ([ FKDQH1 RMW/ DG 1 H. $\U
( [ FKDQIHBKDAAR Z KIFK Y HOMBG SXAMOOAR MY 300 GWOQ [P RQNZ IWKHESAOMOAMRGHURY  DG00  FHUWLFDMU-BUAHONY 1 RMW/
AR VKUHIGHHG\KDE RWZ 1\K EHFDFHIBG

8 QMDVKUHIGHIG DV FROMP SDMG B WVEHURY — HIFK FHWLFDM Z KIFK LP P HADMY SURUVR \KH ( 11 HRH 71D H WBUAHIAMG D) 1 RM/\KDDEH
GHP HEOWLAH( 1HRARYHT LB HVR U-SUAHONRQD \IH UL KVHR UHFH.YH XSRQVKFK \KUHIE-UD FHWLFDM\KH D) J U0 DMSUCR.SDOCP RXQIR 1 HZ ([ FKDQH
1 RO QP BUR 1 HZ $\ U( [ FKOQH 6KDUYAR Z KIFK MY HINGE SXIXOQAR WY 300 GWOQ [P RXQVZ MMKHT SAMOAR 6HARD — $Q KK
FHWLFDMIRP HO U-SUAHONY 1 R/ QRAGO® \KUHIGHHG RQRUEH RUAWH\MLG DOQYHYIDY R KH( 11HAYH' DM\KDIA-DHR USUAHNDFDIP B
RUQMMANR DQ IRPH) 1 RAKRTHUR D NQGRUDMH DI DQMRULQ$S URIWHS SSTFDQAR QVKFK DQRYHIOY GDM DIDFHMYLEDAY U-BUAHQIMY WH

1 RMAKDEEHGHP HE\R KDYHEHHQWKUWHOGH MG VRS UDQG00  FHWLFDMYIRUL HZ ([ FKDQIH1 RAVDQG1 HZ $\ U( [ FKOQIHGKDUWA/AR Z KL \IKFK
| RUP HUKRTBHUZ DV HONBG \RIHAHUZ W DO HW®BP HV CFRUGHG EXVKCEDG LOMIMNHIRQ \KDEH GHHP HG R KDYH EHHD DOG \KDEH VKUHIGH MG \R \WH
$ SSTFOQVRUMWNKFRHARU | RUFDCFHINRY | RUGR FROUGHDIR)




F $Q FHWLFDM WBUAHIY 1+ ([ FKDQIH 1 RW/RUL HZ. $\ U( [ FKOQIH 6KDUAY \WDAKDY EHHD BIMQHG R WH' HERAIY  RUWDARKHZ MH WP DO/
X@FOIP H5 [QHOFK FDHRQRUEH RIMWH\MLG DOQYHIDY R WH( 1THRAMYH' DM \KDDAHDHWR WBAHD WKWRUFTIP R DO NQGRUDMMHDG\WHUWKWR
WH 1 RMKROHMRUFHYHWHFRQIGHDIROI RWH 1 RV SXUXDQAR WY 3QQ\KDIDAMIP LODM DG EHGH-P HEWR EHVKUHIGHHG DG | RUHAMG\R \WH
$ SSTFDQARUS\ U DvDSSIFCED! | RUGR ARQUCHDIRY

/ HMUR 7 WDQWP IMBIO

$WWH WH R POOY WH &IUXOU RJ DV \RRQ D/ SURWAEG! WHIMJ $\ U \KDD IRZOG \KH / HWU R 7UDQP WD R BDIMMIG 1 RAKRTHY KROQ)
FHWLEDMV USRI 1 RMWIQOFFR EDFHZ LW WH, QMIP 2 (G-

| RIA& HIALFDAMY
,QWHHYHOAI) FHWLFDMZ KUK LP P HADAMD SURMRWH( |1 HAYH7LP HWBWHOMGRHRUP R 1 RAWVWNDAZ HIHVR EH\KUHOGH MG SXMOOAR 6HANRD  \KDIOKDYH
EHHO BVWMRBRRIGHIR HG XSROWHP INGQJ R DQOH LADAWR WDNVTRAE. \WHSHIRQFDIP LQ) \KAK FHUYLFDMWR EHEAWMRBRRUGHIR H3 WH, QGHOMUH7 UMMP D WKH
LQH FKOQIHI ROVKFK GAMMKRBRRUGHIR H5FHWIFDM DFHWIFDMRU 56 $ GAFHUSUAHNY 1 H ([ FKOQUH1 RAVOQGWH1 HZ $\ U( [ FKOQIHBEKDUAY GHIYHIEBIQ

CFFRUEDGFH Z W KK KRTHIV/ HIRUR 700 WD : - KHQ DAKRU] L) \KFK SD P HONIQ H FKDQIH I RUDQ). GRAVRBR RUGHAR HG FHWLFDM \WH 3HIRQWR ZKRP DO \KFK
FHWIFDMRU 56 $ GYLFHLYWR EHGHIYHHG \KDTDY D FREGWRQ SUHFHGHOAR \WHGHIYHY R \CP H JLYHDERQG\DIMCRRY \R$\ U WHS SSTFOQMKH , QEHIMUH 7 XMAH DG \WH
7UQMHUS JHOAIQ KK \XP D/$\ UP D GLHFAWDRAMY UDRIED RURKHZ MH LGP QI $\ U WH$ SSTFOQAVKH , QEHXMUA 7 UXMH DQG \WH 7DV HUS$ JHOALQ D P DQGHJ
D CARY VR$\ UDJDQID) FOIP WDAP D EHP DCHDICIONS U\KHS SSTFDQAKH, QEHIMUH 7 UAHRH7 UDQM HLES JHAZ LW UASHRAR \KHFHWLFDMDEBI H\R KOYHEHHD
GIWRBQRIGR H5

6HRXUMH// 7 0 DMLY

D TKH1HZ 1 RMW/OQG1 HZ $\ USKOWVIMK-GLOH AROQUHIRUWH 1 R SXOXOQAR MY 3OQ\KDMEHH HP SWURP \KH U ADARQ WAL HOVR
WHS 6 6HPUMEVS VEXUXOQARGHAMRY D WHIR
E 7KHS QI LOMYH: DUDQNZ LAODEHIWKHG\R H LMY $\ USKDUHRTEHY H FOGQ) WHUFASIHOVR WH1 HZ $<5 ( [ FKDQIH6KDWY DOGWHYTFNIRS 6KDUHY

DOGH MM KREHYR H FKDQIHEGIVKDU QR G U-GFHWHAOMYHH I HWR WH1 HZ $<5 ( [ FKDQIHGKOWY DOG\WHYCFNWES ) XQaQ) 3UP P $\U
Z I@QRAFFHYH D) FRMGHDIRY | RUWH IMMOFH R WHS QI LOMYH:  DUDQNV 7KHH R WH IMMXOFHR WHS QI LOMYH:  DWDQN LY GRAH SHRMG\R
FROAMMDS DB DAKAK WP VAHIQGIQBHARD D R \WHS 6 6HIXUMAVS PNDIG Z LORABTALH U MDARQXQGHMWHS 6 6HXUMAVS FVDQG

F TKH1H 1RV 1 HZ $\ UBKDUWY YOFNIRS 6KDUY 1 HZ $ GAMRDOL RMY DG WHS QI LOMYH:  DUIQN IWKHS SXYXOQNR KLY 300 \KDIDEH
H HP SWURP \KH SURSHRMY WXL HOWVR & DQDADD 6HXUMIY/ [7 VSXUXOQAR 6HAMRY R 1 DIRGDD, QUIKP HW + 3IRGRNV( [P SIRY/R
WH&.OQDADD6 HXUMIVS CGP LQMADRLY




¢ IWKRTQ] 5 LIKW

2 \MHUWDQ DV BTG B\ \WHY/OANWRS &RP P W HOV HIWL WHS SSTFDOAS\ U WH , QGEHIMUH 7 DOKRH \KH 7D HUS JHQAVKH: - DUDQYS JHOADQG \WH , QAP HADUHY \KDEDEH
HMBG R G-OANDNG Z WKRT I URP D) FRUGHDINRQ RURKHULP RXQAGHIYH.IE® RURKHZ [VH SD CEGI\R D 3HYRQ KHIKQGHUVKAK [P RQVD/WH P EHUTXUG R
GHEPNRUZ WKKRTSZ W BASHRAR VKK SO P HVWKQEHAWH7ZE $PA8 6 &RGH RUDD. SIRYMRQR Q) CESTAE® | HAH.DO SURYIGA DO WM GAOCRUIRIHIQWE @Y RONDV 1O
HOFK FDH DVIP HIGG SURMGHGWDAIQ VKA U KVWR GHEANRUZ LWKRTB\KDEICRARKHZ VHAKDQIHRUP RA \WHUREQI DARQVLQUASHAR Z WKKRTEQ) V| H/XQGHAHMP V
RORH( [ MY, QGHOMUH RUS P HOGHG DOG 5 HABRG 7 DAV QEHOMUH DOG D). DQG DRKMHUGRP HW 7R WH H \WQAKDAT I B/ RURKHUCP RXQNV DH\R GHEXAMS RUZ WKHTS
KK GHBAWG RUZ WKHTB CP RXQIWVKDIEH WHDMG | RUDBEXUSRAYKHIR  DYKDYLQ) BHHD STIG VR WH UHBYDQMBHIRQIQUASHRR Z KIFK \WFK GHBANRQ DG Z WKRTIQ) Z DY
P DCH 6XFK GHEARSRUZ LWKKHTS CP RXQNKDTEH UHP WG \R WHCESURSUDM* RYH.CP HO QI

$57,&/ (
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5 HBDVHR 5 HPDHG 3 DUAHY

$VR WH( I1HAH' DM HIFK R \WH5 HBDVHS 3 DM/ AKDTEH HBDWHE DOG AVFKDUHG | URP DIODRANRYY FDAHVR CRIRQ P DIHY MGIP HW H HRANRYY REQIDIRYY CELMMY
DG&MP VR 0Q NQGRUQMAH Z KONRHYHUDIMQ) RO RUSURUVR WH ( [IHAMH' DMIQFRQGHANRQZIWWH ~ 1RM/WH  1RM/' RPCHIV 1H $\ U( [ FOQH
BKOLBY WH OCANVRS 6KDUY \WHS QI LOMYH:  DUDQN WH 6XSSRYS JUH-P HWKHS UDQIHP HQMKH 3MQ WH&YES 3URFHHEQIVDGD) RMUSIRHAQIVARP P HRHG
Z W UASHAWIR RULQ FRQGHANRD Z W \WH 300 \KH \WDQLRNRDY FROMP SOWG KHIXQEHU DG 0Q RMHU CRIRYY RUP DMLY WHIAG QUA® RULGALHA® R WH IRMHRQ)
FRIBALHD \WH35 HPDWG&OIPV  SURMGHEWDNRMQ) LQWKLY SOUDIUIBK \KDEUHBDH RUGVAKOUHWHIRTRZ 1) FRIBRANHD \WH35 HBDH&DUYH2 XW L DQ R WH
5 HPDHG3DMAVI URP RUIQUASHANR \WHUUASHRAYH REQ) DR/ XQEHWH3 @R WH1 HZ 1 RMW LFOQQ) WHS P HIGHE 0OG5 HABMG 7 UV QGHOMUH DOGWHRMHUL H
1RM/' ROXP HOV\RBD D/WH UHDM\R \WH 1 HZ 1RM WH1H * XDDQMV WH: DUDOAS JHR $JIUHP HOMKHS QI LOMYH: DUDQN RUQ 2 WGHJRU
GRHP HOADGAADY WRDQ R WHIRWRQ 1L DY GURARURJRIFHUR $\ URJWHS SSTFDQARUDD RMHUS\ U( QIV R \WHUUIKVWR LQG-P QW [QXUIDFH FIIPV DQG
HP SBR P HQMHIMAG WKWRUFDIPV LIL D LQMJFRP SOQ REQIDIRQY BRI HHQRUDP R $\ U WHS$ SSTFDQARUDD RMHUS\ U( QI RQRUEH RIH\KH( |1HAYH' DM RUDQ
1 RM/KHBE WHS SSTFOQAKHIOL LY \WHOCFNWES &RP P WY HONV HARULO WH HYHQAIKDAKHS SSTFDOAGRHY QRAUHFHYH \KEVFUSIMRQ SURFHHEY | ROWH 1 HZ
$ GAWRIOL RAVIQWHDIJUHIDMIP RXQMR 8 6 Y \WWHS SSTFOQWWKWRVHN USD PHOAR WH 1 RAVARBD DvVDIDQNS\ UDQG\WH( [ LA * XDUIQRY
DQG | RUJU-DMIPHMBEQN XA UIKWIR VHHN WD, P HOAKDIDGRAH \MOG R WH RMHUS HBDAHG 300V RU YL DO CRARURP DMRQDUMQ) RWR [Q 5 HBDHS 30V JIRW
HOHFH DPNDODJE LQMINRIOIUXG Z LAODXOP WARQSAWRJFUP LQDOFW DV GHMP IGHS B D ILQDOQRQ CESHIDEG! RE-UIURP D FRXUVAR FRP SHAQAMUMGRIRY  7KH
I RUDRQ) UHBDH \KDTDQRAEH FROWMKHG R SURKLELWD SOV LO QMM VHNQ) R HIRFHWHWP VR WY 3@ORUD). FROMPARUDIUH-P HONHOMIG LQR SXOUKOQAR 1O
FROHRNRQZ WK RUFRQMP SIAGE. \MY3@0

» QUQRARYY

$ @3HIRY/ DH SHP DOHQ® 06 | RUAYHU EDUHS HURSSHS Bt HG QG HQRGHS RQ DOG DWUWKH (1IHAYH' DM Z W UASHAWR DD DQG D5 HBDHG &@PV 1URP

L FRPPHAQ FRIBANY RUFRQIMXQ) LODQ) P OOgHJ AUHA® RUQALHA® D) CRIRQ VKW G-P DQB/RURKHUSIRAHHEQIVR D) (DMMHRUNGGZ KDARYHUR 0 3HIRQ
DIDQXWHS HPDHE 3D/ DVOSSIE®! L HIRAQ GM L) DMALQ) FRIBANY RURKHZ MHUHFRYHIQ) RUHIRIAQ) B\ DY P DQGHURUP HIQV GUHA® RUQAUR® [Q

MGIP HQMY D6 GHFUHRURGUDI DQIMKHS HBDHG30MY LU FUDMY SHIFHAMY DXHWY RURKHZ MHHIRAQ) QUA® RUIQALR® D) CHYRHFPFP BIFHR D

NG DI QUAKHS HBDWHS 3 DA/ RAKHUSURSHW RU LY VENGQ) D) CRIRQAR LOMIHIHZ W KHLP SBP HQBINRQRUFRQXP P DIRQR \MY/3MQRMHWIQRNRQY FROM STMS
KHMXQE-U SIRVIGHG KRZ HYHU \WDARH | RIIRQY \KDIDGRAZSS® R \KWH HI RIAFP HAR D) REQIDARQY XQEHUWLY 3MQRUDD . GRAXP HWLOXKP HOARUDIUH-P QA HRIXMG R
[P SBP HQMAY3TQRIMKHWHL HZ 1 RAV WH1 HZ $\ UBKDUY \KHYCANKRS 6KD/DGRAMHS QI LOMYH: DUV
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&RGEMRONR3OR, P SBP HMDARY

7KHLP SBP HOBMROR \KMY3@QDIGWHRIPUWHFHR WH( HRANH'  DiM\KDEH FRQAMRCDOKSROWH | XOLE® HOMDIN CANRQRUZ CYHU VR\KHH \MOABHP LWGE. 6HANRD
R WHIRTZ LQ) FRQEWRY/

D \KH & RAWNVKDOKDYHJ WDQAMG WH) LD WEH) WHLP SBP HOBARQ RSHDNRQRUHIHAWR . Z KIFK VKBDRAMDYHEHHQ W HS RUYCFDMG
E \KHEXSSRY$ JUHP HQNKDOXRMDYHEHHD YDIGD WP LCDMG LQOFFREDAHZ MK EHRANRY R WHEXSSRYS$ JUHP HOMDG

F DOFRQAURY/ W P SBP HOBMRQ FRQEIGHS LQ6HARY R \KH 6XSSRYS J UHHP HYWKDIDKDYH EHHQ DI LHG RUZ DLYHS LQ DFFRUEDGRH Z WK \WH\MP VR WH
BXSSRWS JUHP HOVRKHAWDQWHFRQGURQFROM SDAGE, 6HAIRD L R \RHBXSSRYS JUHP HQV

» DYHJR & RQGWRYY

$\ UWHS$ SSTFOQNDG \WHS HIXAMWMGE XSSRY 6HIRUL RMKRTHYP D DAIQ WP HDGIURP WP HVR WP HVALQ® Z DYHWH I XOLE HQWRINDIW CRIRY LQZ KRPIRULQSDWR  \WH
FRGWRQ \VHARWOQEHANRD  \R\KHH WNQGRQWWHK WP VD/WH P D DIWHH SUIRMGGKRZ RYHAMDAKHFRQGWROVHARWOE6HAIRQ D FDQERMEHZ OYHG

(1 HARYHORW

7KLY 3@Q \KDDEHRP HH I HFAYHIQWHVHDHFHGAAUEG IQ6HAIRY  ROWHILOQ) R \WHS WFBVR $ WDQIHP HADQG WH WAOFHR WHE&HWIFDMR $ WDQIHP HOADG
\KDID | URP DG DNMUMKH ( [THARYH 7P H EHELQAQ) RQDQG HXUHWRWHEHH MR WH3HIRY/GHAUBHGLO6HRAIRD  \KH5 HBDHS 300 DG DORKMHUSHIRYY @P H5RU
U HIMG\R 1O RUVKEMPNR \MLY 300 DG WHUUASHRRYHVXFFHWRLY DQG DALI QY DG WHUUASHRMH KHLY H HAXARLY DEP LQMADRLY DQG RMHUGI DOUSUAHQBNYHY DG \WHU
UASHRYH\KFFHARY DG DAMIQY 7 KHS WFBVR $ WD HP HYNKDEEH | LG DOGWHE HWIFDMR $ WK HP HONKDIEH MKHG LQHTFK FDVHZ WK UASHRAR WHS WDQIHP HOAD
IWHQNHN 7 KH&HWIFDMR $ WDQIHP HYNKDTEH FRIFOMYH HYGHFHWDARHFROGURQVIQEHAIRD  KDYHEHHQVDIW LHG RUZ CIYHS WHS WIQIHP HQAKDVEHFRP HH | HARWH
DOG\WOMIFK R \WHSIRYMRVIQBHRAMRD  KDVEHRP HH I HRAMHLQWHVEDXHFHVAVR W WHIHO 1 RSRMROR \KMY3OQWKDMANHH | HAWZ W UAS-HFR DO SOV RUSHIRD
XQMDKH( [1HAMHTLP H




(1IIHAAR 1 RQ 2 ARXUHOAHR! ( [THARYH' DM

1 WH([THRARYH' DM GRAY QRARFPXURQ RUEH RUH WH YDIG WP LQDIRQ R WH 6XSSRWS JUHHP HQAIQ CRFRUEDGAH Z W LW WMP V' XQBAWS$\ U WH$ SSTFDQADQG \WH 5 HIXVW
BXSSRUMY 6HIRJ1 RAKRTHY DIUHIQZ UMDY \WHD D \MY 3MQ KDIDEH QXDD0G YRG IQ DIDUASAW E D) \HWBP HQARUFRP SURP MH HP ERGHG LO WY 300 DQG )
GRPP® HWWRUDIUHP HW HRWG SXUXOQAR WY 3@\KDOEHGHP HSQ@DIGYRG 006 F \WHREQIDMRQVR $\ UDQGWH( [ MM * XOUIQRYZ M AS-PARWH 1 RMW
WH  1RM ROPHONOGWH 1 RAVEOIP VAKDOUP DQXQKOQ HEOUG RMQ) FRQBCHSLQWLY 3O \KDTFROMPAM RUEHGH-P HG\R FROAMMDZ DYHURUUHBDH
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\KHWEQORANRO/FROM SDMGE! \WHS WDQJHP HAG\ ULVDZ KR® RZ GHSVMEMGDY R $\ USDHOADS 6 EDHGDINRIDOFDIEY FROMP HISTADIHGJRROVFRP S
DG UABIBUWDAY KHIGHXOUMBGLOQO LOP L ) GUED $\ USDUHOAVIRYHGHGE, WHSIRIMRQVR \KHYSMGQHN &R SRIDIRQVS FAVYAIMYK &ROP BID

E 7KH 1 RAWDHWDEHGROWHE DODEDQ6 HRXUMAY( [ FKOQIHXQEHMH PERG$<5 178"

F o $\ UZ MHARHIHADI XQEP HABCFKDHIQWH@DMHR DQDUBQIHP HYMQGHWHSIRIMRVR \KHEYES

G SXOKCQAR\KHS WDQJHP HOVP RY RMHMQIV DG DV XOKHUGHAUEHG LOWHSDOR DUDQIHP HOMAH 1 RAWVZ LOBHWIQI HIMGR$\ UIQH FKDQHIRU L OQ

HIXDOSUGHSIOP RQAR G \FRXUHG RMWGH' HHP BHU Z KK Z L@EHIXDIQMG B $\ U3DHADQG HFK R $\ U3DUHOAV RKHKEMGDUHY 006
L KDWY/ LQWWH FOBABOR $\ U3DHAEDHS RQ HIFK 1 RMREHIV SR IDDKDHR \WH\REOSUGHSIODP RAQAR WH 1 R, Q DEAURD $\ UZ LAWK
L DGAWRID  \FXUGQRAWGH' H-P B LQWH DJJUIDM SUCHSIOIP RXQAR 86 P LAIRQ\R FHYBIQ H LY 1 RMREHY LQH FKDQHIRJ
86  PIORYIQ DK FROIGHDIRY UBHOMY D RWILIOIWKH GVWRQN L \VEREDM YR \KOBY \VEMPAMR UFHSAR WHS86 P LARD FDK
FROIGHDIRY LQ UASHRAAR \WH DEAMRIDORM DG LUL D \SHACOGMUEXNR) R DQVAOMYH Z DUDON \R SXUKDH 6XERBEDM ORI 6KDWR $\ U
30UV

H  WHS WDQJHP HOAV DR DUDQIHP HONVZ MIQWHP HQQ) R \MEHAIRD R WH&Y&$

| DOOWEMAY WIXUP HOV XQEHVRIRD  DQG RINHUCSSOFCEG! SRIMRY/ R WH &%&$ HWHUKDH BHHD | XOLEBG RUZ LOEH I XOICBG B WH UAMQ GOMR WY
$ SSIFDIRY

J \WHGQUHRNRQ/AVHARDQGWH DCSSURYDY UHTXULHG SXWMOQAR DY LOMIP RGHAMY&RXWP D JUIQMDYHEHHD! RIBZ HG DG RBBIGHS RUZ LOEHI RTBZ H3 DOGREGHS
B WHUAMQGMR \WV$ SSTFDIRY

K $\ UP HAMIMH\RYHR WXL HOVR \KEVHRUIRQ R \WH&Y&S
L AWQRABIIANEGI RIS\ UVR H I HANDI XQEEP HQBOFKDQIHIQWH@MUHR WHS WD HP HOARKHANDQ SXUKDQAR WHSURIMRVR VHRAMRY R \WH&YES

M \WHS$ SSIFDINRQ KDV EHHQ SWRZ DG LQIRRG | D | RUD ERD | LGH EXMHN SXERH DG KDY D P DAMUBORRQGHANRQWR \WH 7 RURQIR UILRQ DVS$\ UV WHIIMMBG R | LEHLY
GDMLQ7RRQR 2 QIR [P RY RKHMIQIV

N WHS$ WDQIHP HOAVI DUDQG UDRIEG!

O AHMEQR WH 1 RAKREHY DG RKHJ SO/ VR EH VHYHS DUH UMGHOARANGH R 2 QEUR DQG Z LEODEH VHYHS SXUXCQAR WH\MP VR \WH ,QMIP 2 IG-UDG
3] Q R WH5XBVR &LYICBURRHUA

P VWAIRD R WH&Y&$

Q 1 DARID QAKP HOV &RP P XQFDIRQZ W %HH LADCR Z GHYR 6HRXUMEVR D5 HSRU | \WKHU




R \WH) LCPCR \EHUDSSURVGY \KH$ WDQIHP HQML P DGH Z LAVHYHDV\WHEDUVI RUDQH HP SIRQSXUMIOARVFAIRY D R \WHS QMG 6\BAMY/6HRXUMEYS AR
DVIPHGG WHS8 6 6HXIMA/$FW ZKIFK H HPSW IURP  WHIMADNRQ XQEHJWKH 8 6 6HRXUMEY $ PAKRVAH VHRXUMY \KDADUH IMKHS 1Q \SHALLHG H FKDQIH
WDQLRANRY/Z KHHWHWMIP \/DOG FROGMROVR VKAK IWKDFHDQGH AKDQI H DU DSSURYHG DWUDKHIUQ) B\ DFRAWRUIRYHIP HABCDAKRIM R FRP SHAQAMUMGRRD
XSRQ WH KEWBDAYH DQG SURFHEXUDOI CULGHW R \KFK WP V DQG FRAMRYY R Z KIFK DIDSHYRQY\R Z KRP MY SURSRVHG \IR LWKH VHRXUMY LQ H FKDQI H \KDIDKDYH
UHFHYHG DEHDOMDQGWP HY QRIFH DG DAZ KLFK HIFK \WFK SHYRQKDY EHHD DAFR BHG\WH UL KVWR DSSHU

S 5XBV 0GR \WH5 XGVR &LYICBURAHH 06
T KK | XUKHUDQG R URXQY DVFRXQHCP D DOYMVHOQG\KV&RIWP D SHP LW
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D \WHS IILEDMVWR %4DGS \KHJ\Z RQ1 RYHP BHJ DQG\WHH KIEW\KHHR

E DIXWHJRU\XSSOP HQBY DI LEDYMAR EH DIIWP HG DG WH H KIEW \WHHR USRW) D/\R FRP SIDFHZ W 00 LOMIP RGHU Ul JUIQMG DG WH BAXOVR \KH
0 HAMY FROGAMS SXUXDQMR KK LOMIP RE-HJ DG

F XK EXAHIDQG RHUP DMUIDY DYFRXQHDP D DEYIVHDG WV &RXWWP D SHP LW
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7HD

| FH1 IFKRORY/ 62 ,
GHIFRORY MKHP DQFRP
7HD

=H/6P W/ 62 5
1P W \KWHP DQFRP
7HD
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7+,6027,21 POCHB WH$\U: HIHV &DDD+RBQV,F  \KH*$ SSTFDQN DG WHKMUZ MK S\ U: HIHW,GF 2$\U  IRUDDLQMIP RGHU \MV? , QMIP
2 WGHJ  LQFRIGHARQZ W DQ DUDQIHP HOWVWH? $ UDQIHP HOV SXUBSCOARVFRAIRD R \KH & DCDED %0MCHW &RUSRIDIRY/S PG 6 & F& D/PHGG WH
189RS$” ZD/KHIGWYA B MARDONG-RRYHHFHYID=RRP

215($ ,1* WH1RMHR 0 RIRQ WH1 RIFHR $ SSIFDIRQ IMKHGRQ 1 RYHP BHU DOGWHDH LAYWR 940G$ \KHU \Z RQ1 RvHP BHU WH3 $ \KHJ

$1ICONMW  LFOGQ) WH3ORR $ WDQIHP HADNIFKHG DV$ SSHOA[ % DVIP HYGHG UWMBAG \KSSBP HOMS WHE3MQ  RWWHGIIWP D) HP HQAQ RP DIRQALFXTUR $\ U

\WH? , QRP DARQ&ILFX@U 7 KLFK L DAEFKHG DV( [ KIELVS VR KHS \KHUS [ LEDYWEORG RO KHIUQ) \WH\KEP MWIRQVR  FRXQHD RUS\ UDQG FRXQUHD RUFHIBIQKRTHYR \KH

VHQRUGRM/GH' HAHP BHU IMKHGE $\U: HIDHV,GF \KH? 1RMW DGKROHYR KK 1 RM/ \KH? 1 RMKRTHY SOV R \KH 6XSSRW

$ JUHP HONDMS 2 RREH LGFOGQ) DWKHXGY DMIFKHG WHIR \KH3 6XSSRUAS JUH-P HOW [P R $\ U FHMBODICDMR $\UDGWH 1 RMARTHY SDW
WHIR WH? 6XSSRUMY 6HIRUL RMKREHY  DQGRQEHQ) DOMM-GWDMH' UHARUCBSROMGXQEHMHEYES \WH? ' LUHARU  GRAVGRWRQIGHUMHHWDY \RDSSHIU




" HIQWRYY

7+,6 &2857 25' (56 \KDADEDCH LQURY/ XVHG LO KMV, QMIP 2 WEHJ\KDIDKDYH \WH P HIQQIV DRIEHS \WHAR 1O \WWH , QRUP DIRQ &LURX@U RURKHZ \H D/
\SHAILFDD GHIGHSKHHQ

7KHO HWQ
7+,6 &2857 25" (56 WDAB\ ULV SHP IWHG W FOD KRG DG FRIGAND \SHADOP HHIMY  WH30 HHAQ)® R \KH 1 RMKROHY W EH KHG DAKH R LFHV R
6\MNHP DQ( @RW / 3 DV &RPPHFH&RAW HW %D 6WHIVZRRQR2 QBURO / % RQ' HRPERU DV DP  7RIRQRWP H |RUWH 1 RMROHY

R FROIGHUDQG 1l GHMP LGHS DSYIME®! SOV D \SHADDUAROMRD DAKRU L) DERSWY DQG DESURMGY \WWH $ WDIHP HOADGS \WWH 30 FRIGAHD  \WH 3 $ UDQIHP HA
5 HROMRY

7+,6&2857 25" (56 WDAKHO HIMY \KDDEH FDOIBG KHT DOG FRIGAMS LQ CFFREDFHZ W WHEYES WHQRIFHR P HIMY R 1 RMRTHY Z KIFK
CFFRP SOQHY WH , QRUP DINRQ &LUPXOU \WWH 3 1 RAFHR 0 HIAQ)™ DG \WH WKAALQG-OMUMH GDMG ' HAHP BHU P RY $\ UDJG WH LOGHIMH WKWAH 2 G WH 700
GRPSID WH?, QGHOMUH7UXMMA  DVEP HIGHS UANEBIMG DQG RUVKSSBP HOAG \KHS ( [ IMAQ) , QGHOMUH  \XEMAAR Z KDWP D EHSURYIGHS KHUHD \MUDIE \KEMPR | XU
RG-UR \MLYFRAW

7+,6&2857 25" (56 WDANHUFRGE@M WH?5 HRG' DM IRIGAMPLCDIROR WH 1 RMRTHYHMVBG\WR QRIFHR DGR YRMDMKHO HAMY) \KDET
EH SP 7RRQRWH RQLRHPEH

7+,68&2857 25" (56 WDMKHRQD SHIRQ/HIVBG\R DARGRNSHINDARHO HAMY) \KDOEH
D WH 1 RMREHYD/R WH5 HRE' DMRAHUDAKRI] HESUR \ KRTHY

E UBUAHBAYHY OQG COYMRY R \KH 1 RAKRTHY D/ R \WH 5HRG ' DM (FOQQ) \WH UBSUAHQBIYHY DJG DOMRY R \WH 6XSSRWY 6HIRU
1 RAMKRTHY

F WHRIIFHY GUARY DXQWRYDGIGMRYR $\ U

G \KH, QGHQMUH7 UAHDQG IWDGARLY

H WH' LUWHARU DQG

| RKHUSHIRQVZ KRP D UHFHYHWHSHP MIRQR WH&EKOU DVGHIGHGEHRZ R \WHO HAY

7+,6&2857 25" (56 \KD/$\ UPD WIQLPAKAK RAHUBXMCHN DAKHO HAMY DVLY FRQAP SIOMS LOWH, G RIP DMRQ&LUFX@U RUDVP D' RKHZ VHEH SIRSH®
EH RUH\KHO HAMY

&KOUDQG4 XRXKP

7+,6&2857 25" (56 \WDAIQ RIIFFURIALHARUR $\ UPD DAVDVAKOUR \WWHO HHMY \KHS & KDIU

7+,6&2857 25' (56 WDAKHEKOUR \WHO HAMY \KDIDEHGHMP LGHG B\ $\ UDQGWDAKH TXRXP DAKHO HAMY \KDDEHRABW\KMID R \WH SUCASC
PRQWRWH 1 RM/HNBGWREHYRAMGDAKHO HIMY B 1 RAKREHY Z KHM-USBHAQSHIRQRUUSUAHIMGE. SIR\ | DTXRUP LV CRASHHMDAKHO HAY

WHO HHIY P D EHOGRXHE\RWHVHFRIGEMQHV A, |RTBZ Q) WHRIWLIDAKHHGG MR \WHO HAMY  DAKH\CP HWP HDQG SOFH DGR QRIAH\KDOEHBTXUHG\R EH
JLYHRLQUASHRWR \KFK DORXCHE0 HANY $ \WHOGRXGHS0 HAMY WH 1 RAKRGHYSIHAQSHIRORUE. SIR\ \KDWIRP DTXRXP




$ P HQGP HOMVRWHS UDQIHP HOWDQG3MQ

7+,682857 25" (56 WDMXEVAARWHWP VR \WHBXSSRYS JUHP HAS\ ULY DAKRU] HG\R P DNH \MEWPAR SOJWBK.  \WKAK TP HJGP HQW P RAL LFDARY
RUVKSSBP HOVVRWHS UDQJHP HUWDQGWH3@QDVIVWP D GHAMP LCHZ IMMRAD). DEAMRIDORNAHRWH 1 RAKRTHYRURKHY HNBGR UFH YHCRIFHXQEH Y, QMIP
2 [EHU SURYLGHE WDAKKAK P HOGP HOV P RGLLFDARQY RUVKSSBP HOV D DU \R FRUHPAFBLIFDOHIRY E Z RX@ CRWL QVFRVHG BWDRIE® EHH SHAMS \R Ol HAD

1 RMKRTHIV YR G-AMRQIQUASHAAR WHS WDQJIHP HB HROMRD RU F DUHDAKRU HGE! EHIXHARG-UR \WH&RXWDOG WHS UDQIHP HOADQG 3@Q DV\R [P HIGHG
P RAILHG RUVKSSBP HOMS \KDOEH \WHS UDQIHP HOADGG 3MQWR EHKEP IWG\RWH 1 RAMKRTHYDAKHO HAMY) DOG\KODEHWHVKEMAAR \WHS WDQJHP HWB HROMRQ
$ P HXP HQN P RAI LFDNRY/RUKSSBP HOMR\WHS WDQIHP HMWRAKH3@QP D EHP DEHIRIBZ LQ) \KHO HAMY  EXWKDOEHVEMPAR WHMP VR \KHEXSSRYS JUH-P HOADQG
WH3@QDG Ll DSSURSUDAM | XUWHUGLHANROE, \KLY/&RAWDAKHKHDUQ) | RAHI LDOR.GHUCBSURYLGY \WHS WDQIHP HOMKH? ) LGDCR UGH

7+.,6 &2857 25' (56 WDNLU DY CPHIPHV P RAILFDIRY/ RU\KSSBP HW \R \WH $ WDQIHP HAVRU 300 DUH P DCH DAL LQUWIDGRIFH 1V SIRMGHS DY
FROMP SDAG IQSDIIWSK  KHIHQ DG \WAK TP HIGP HQV P RA LFDARQY RUVKSSBP HQVZ RX@ LIl QVFRHG UDRIED EHH SHRMG\ROIHWD 1 RAKRTHIV YR
GAMROIQUASHRNR WHS$ WDQIHP HOMB HROMRQ GRIFHR \IKFK [P HYEP HQAVP RALLFDNRQ RIKSSBP HINKDIEH AWIEXMS \KEMPNR | XUHUR GHUR WYV &RAUWE SUAW
UHBDH QHZ \SCBHUDGHWHP HOVSUHEDIGRE@Y P OORUE, \WHP HNRGP RI-DRIED SIRNTEGILQWHALURXP W/ D/$\ UP D GHMP LCH

$ P HGP HOVRWH, Q RIP DARQ & LLFXDU

7+,6&2857 25" (56 WDVB\ ULVDAKRU] HG\R P DNH\KAK TP HIGP HOV UHYMRQYDQG RUVKSSBP HOVVR \KH G WQ RIP DARQ&ILXTUDVIWP D GHMP LGHDG
\WH, Q RUP DARQ&LUX@U DAR TP HIGHS UHYIVHG DG RUKSSBP HOAMS \KDTEHWH, Q RUP DARQ&LUXDUN EHAMWUEXMGLQDFFREDFHZ LM\MY, QMIP 2 (G-

$ QRXUCP HQWDQG 3 RUBRAH HQW
7+,6 &2857 25" (56 WDAB\ U LI IMGHP VDGME®! LV \VGHAILFDD DAKRU] HG W DORXO RUSRIBRHWH 0 HHIMY RQ RIH RUP RIH RAFDMRQY Z MWRXWKH

GHFHAW R LWAWRQHIQ) WHO HAMY RUILMWRBEIQQ) D) YRMR WH 1 RMKRTHYUASHRMY \WHDERXIP HOARUSRIERGHP HOVDQG\KEMAAR SDDIWISK.— GRIFHR
D0 \KFK DERXP HOARUSRWERGHP HYWKDGEHJILYHDE, \KFK P HKRGDV$\ UP D GHMIP LGHLY DSSURSUDMLQWKHFALLIXP WEGFHY

7+,6 &2857 25" (56 \KDADQ DORXP HMWRUSRIERGP HOAR \WHO HANY \KDDQRAKDYH\WH HIHAAR P RAIN Q) WH5HRG' DMIRJ 1 RMRTHY
HOMNGBG\R UFHYHQRIFHR RAR YRMDARHO HAMY
1 RAFHR 0 HIAQD

7+,6&2857 25" (56 WDARHIHRIHR WHO HIMY $\ UKDIVHIG RUFDAHWR EHVHIMAH, @ RUP DIRQ&LUFXOU LFOQQ) \WH1 RIFHR $ SSTFDIRQDG

WY, QMIP 2 GU WH1RIHR 0 HIMY WHIRP R SUR\ DOG\WHGIRUR QP WID DR Z WK \KFK TP HIGP HOW RUDGAWRDOGRR® HOVDV$\ UP D' GHMP LGH DA
QHFHAOY RUGHMLIE®!DOG CUHGRAMFROMMAZ LW WHWMIP VR \MLY, QMIP 2 (G- FRIDARMHD \WWH3 0 HAMY 0 DMIDY  DVIRTRZV

D WWH 1 RMRTHYDAHFRHR BMHVRQWHS HREG' DM DAPDMWEHIVRH @ VSUIRMWRWHEMR WHO HIMY H FOAQ) WHAMR \HIEQ)
DOGWHAMR \WHO HIMY B\ RHRUP RIHR \WHIRTBRZ LQJ P HKRGY/

L B SHSOGREY RUIFDWP DCOMHDZAMM/R WH 1 RAMKREHYD/WH  D5SHIURQWHERRNY DQG UHFRB/R $\ URUKH, QEHIMUH7 DMAH
DARHFRHR BMQHVRQWHS HRG' DM




N B GHyHY 1QSHIRQRUR BHHRIQ] HG FRXAUHMANFHRUIQMIR | LIFHP DOR\KHDE3HWM\GHAILHGIOQ L OERYH RU

118 B 10RVP L RUHPRNRQEF WBOQWP IWRQ R DQ 1 RMRTH Z KR LV LGHNLHG \R \KH DI CANRQ R $\ U Z KR WAV XK WP DMMRQLQ Z UMY
DG U BWINXAUHGE $\ UZ KRLYSUHSDHG\RSD \WH KD HY I RIVMEAK WP DMRQ

E W QRO UM 1 RMRTHYE SIRMAQ) K LAHMFRSIH/R WHO HAMY 0 DMIDY\R , QMP HADWH/DG &' 6 LQDWP HY P DQCHU LQ DFFREDIFH Z LW
1 DARIDO QAUKP HOVY &RP P XQFDINRQZ W %HHLAD® ZHYR 6HXUMH/R D5 HSRUMY | WKHU

F R \WH GUHRARY DG DXGAWRUR $\ U DGR \WH' LUHARUDSSRIQMS XQEHUWHEI®RS B GHIYHY LOSHIRY B UWFRIQ] HE FRAUHMYIFH B\ SHSOGRE@Y RU
[LWAVDX/P OCRUB. | CRVP LGIRUHBRIRIE WIDP MMR) DABDAMEHOV RH @D VSURMIWHAMR \WHO HMY H FOGQ) WHAMR \HIEQ) DIG\WHM
R \KHO HAMY

DOG\WDWARP SIOGRHZ 1\ WML SDUD) ULSK \KDTFROUWAM\K | LAHWCRIFHR \MHO HAMY

7+,6&2857 25' (56 WD\ UVKHIE QUHRRMGWR SURVGH QRIFH R \WHS\ UBKDUHKREHY DG$\ U( [ FKOQIHE®! 6 KOWHRTHY DG EHH LADCKRTHY R 69 6
BKIVE D SRUMY RO6(' $5 WHI1RMNHR $SSIFDIRY DG WY, QMIP 2 (G FRIBAIYHD \WH 3 &RXUAD DMUDY  DOG WH GIWUR $\ UGKDHKREHY DG $\ U
( [ FKDQIHE®! 6KIHKRTEHY 1Q VKEWIQDI WH |RIP DMIFKHG DV ( [ KIEW* R WH S \KHUS [1LGDAW\WH 3 6KDUHKREH)/ HMU  E IWKQ) D SUW BHBDH 1Q UASHRAR
RAEIQQ) \MY, QMIP 2 \GEHJDQG\WHKHDUQ) VR RAEIQWH) (D02 WEHJ DG F AMUEXMY) WHEKDUHKREH HIWUORWMHP B DO P HIRGSHP WGXQEUSDDIWSK R WY
,QMIP 2 (G DARRQDVWDRIED SURWAEG| RIBZ LQ) \WHAWMBMROR \WHO HAMY 0 DMIDY

7+,6 &2857 25' (56 WDAFALGHQEDI DOUH RURP IMRQ B $\ U WH, QGH-OMUH7 UMM &' 6, QMIP HADUHY RURKHJDSSIFTEG! JHW R JLYH RIFH R WH
P HAMY RUR GMUEXM\KHO HAMY) 0 DAUDO\R DD SHIRQHMVBGE WY, QMIP 2 EHMR UFHYHQRIFH RUDQ | CLOUHRURP DMRQWR JLYH VKK QRIFH DY DUAKOWR HYHW
EH RQG WH UDRIEG! FROWROR $\ U RUMH CGRQUHFHSAR \WAK QRIFH \KDIDQRAFRQUAM D EWCFK R WY, QMIP 2 WEHJCRUMKDDIMIQYDIEDM 0 BROMRQ SDIHG RU
SURAHHAQIVVINQ DAKHO HHY 1 DR \KFK | IOUH RURP WIRQLY ELURXIKVWR WWH DIRQIRQ R $\ U LYXKDITXVH W EHANH I RIWR BRI IV \KH P HXRG DQG LQWH WP HP R
WDRIED SIRNTEGILQWH FLURXP IR/

7+,6&2857 25" (56 \KDMKEMPARWHWMP VR WHEXSSRYS JUHP HOAS\ ULVKHIE DAKRU H3WR P DNHVKAK TP HIGP HOV UYIMRQVRUVKSSBP HONV\R WH
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6ROMRQ/0 $ // &@

3 1RMO DMUW' DM KDAKHP HDQQ) JLYHQWR IWQGHANRD

3% FFRXQAQ) & KDQIH KD/WHP HIQQ) VHVRWK LO6HRNRD

3% FFRXQAQ) & KDQIH1 RAFH KDAKHP HDQQ) VR LQBHANRD

3§ FTXILHG' HEW P HDQV Z W UASHPAIR DD \GHALLHG 3HYRY , QG-EMEHWR D0 RKHUSHYRQH LA DAKH WP H VKK REHUSHIRQLY P HIHG Z W RULQR RUBHP HD
6XEMADY R XA \SHALLHG3HIRY WHIDBBWR Z KHKHVKEK , QEHBAMIHV LY LGRXUHG LQ FROGHANRD Z W RUIQFRQAP SIMRQR  \VKAK RHUSHIRQP HILQ) Z MW RUIQR RU
EHRP Q) D5 HAMPAGEXEMADY R \XAK\SHALLHG3HIRY

3$ GAWRDGS P RXQN  KDV\WHP HIQQ VWWRW LO6HANRD




3$ GAMRQDOL R/ P HIQVL RMVR DQ VHLIHY RMHUWDQ WH 1 R/ IWKHE RQ\WH , QWD \WXH' DM R \WH UHBYDQWHIH/R 1 RM/DQGDQ 1 R IMWKHG LQH FKDQIHRULQ
WBOAHP HQMQZ KRBIRULQ ST RUVKEK LOMDIOL RV LWKHG XQEHWLY, GEHQMUHIQ DFFRUEIGFHZ [\ 6 HANRY

3$ GYDQFH2 11 HJ KD/WHP HIQQ JLYHOWRWDAMP LQBHRNRD

3$ GYDQFH2 11 HU3RUARY KDAKHP HIQQ) JLYHOVRWDAMP LOGHRNRD

3$11ICDM R 0Q \SHAULHG3HIRQP HIVOQ RKMHUSHIRQGLHA® RULQAUA® FROMRIG) RUFRQMRIBG B RUXQEHUGAUHFWRULQAUHRAWARP P RQ FRQIRCE W \KFK \GHAL LHG
3HIRY ) RUSKERHY R WY GHIQWRY 2 FROMRD DV XVHG Z W WASHRAR 0 3HYRQ Z LODP HIQ WH SRAHMRY AUHA® RULQAUHA® R \WH SRZ HUWR GUHRARUFDAH \WH
QURIROR WH P ODDIHP HOARUSRIFHVR WKAK 3HYRQ Z KHKHUWURAIK WHRZ GIKIS R YR VRXUMY B\ DIUHP HOARURKHZ MH ) RUSXUERAVR \KLY GHLQMRD \KH
WP V2 FRURIGY * 2 FROMRGE " D53 XQEHUFRP P RQFRQARTY W Z L@KDYHFRUHDAYHP HIQQIV

3$ 11 LIDM7 LDQLRARY KDAWHP HDQQ) JLYHQWRWDARP LQ6HRANRD

3% IWU$ FTXULHS & RIWL.DO P HXQY DO L DAHNV RUSIRSHW R WH , WiXHJ DG WH * XOUDQRLY CFTXUHG DWUWH GOM KHFR DG L DO( TAW , QMWW LQ 5 HINMRMG
6XEMGDUH/OFTXABGE $\ U HIDHW DQ * XDIQRURUDS RAURMG6 XEMGDY D WMH@OMKHIR  LQHRK FDVH Z KIFK FROAYAM& RUDMIO

3% SSAFDEGI 3URFHEXWHY/ P HIQV Z W UASHRAR D WD HURUH AKDQIH R RUIRUBHCH LADOIQMMVIQ Q) * GREDOL RM \WH XV OQG SIRFHBXUR WH' FBRWRY WD/
D5SO VR \KAK WIM HURUH FKDQIH

3% SSOFDE®! 6HXUMEY / HIMDARY P HIQV DADQ WP H CBSTFEG! VUMK @7V LFOAQ) XBV WHIXDIRY SRIFHY QKK HOV DJG EDQNHAREHY 1Q HFK R WH
SURMGAHV DG \WLUMRUHYR & DODED DOG CESTFTE®BIS QWG 6B HEHDODE WIAMVHRXUMEY @

3$ \WHABDO! P HIQVDQ R WHIRTRZ LY

D WH\DB! FROYH DFHRURKMHUGVSRIMRQR D) DAHV RAHMDQ DMBQLAMRQIRHGGE DG SXUWOOMRWHSRIMRYR 6HURY  RUGHARD R
KLYV, QG-OMH DG

E WHIMKXOFHR (AW, QMAWE D) R WH5 HAURMS 6 XEMADUH/ RUWH\DB! WIQW HURURM-UFRQM DFHE! $\ U HIHWRUDQ 5 HUWRRG 6XEMA0Y
WHIR R (XU, QMIMVIODQ R IWEXBMADUHY RKHIWDD GURRIA TXOM LQ) KD RUMDUY UNXUHG R BHRZ GG B\ RIHU3HYIRQY SXWXOQAR
DSSIFCEGIQY
1 REMWWIEQ) \WHSHHAQ) WHIRTBZ QY WP VZ LAEHGHP HEQRAR EHS WH/B DBV
D 00 MQIGMIQIRNRQRMINVR UHDAMGWEQLAMRQAKDAQYRYH/ DIHVRURKH X, QMMAVKDYLQ) D) U0 DAN/PDOHR GWAKD  PLARY
E D0 IMXOGFHRMEQM HUR DAHVRU, TXW , QAMAMWERE HHORUDP RY $\ U HITHW DG \WHRKHU* XDUIORY

F \KH\OB RURKHUGVSRUMRQR FDWK RUSDWK (| TLYDBV




AVSRMRY IFOXAQ) Z WKRXWIP MBNRQVXUHIGHY DG Z DYHY R CAFRXQV RUCRMY UHRHYCE® RURKHUFRQALPA KW LQ FRQCHRANRO Z LW \WHFRP SURP [VH
VAP HOWRUFRGRIRQWHIR LOWHRAMY FRUHR BMCHWRUQEDINXSH RMP LOUSIRAHIQIV

WHWDCHRUH FKOQHE $\ U HIDHWRUDQ) RKH* XDIQRUKHIR R DQ DAHNVRUDD RKHUDMHARUDIHMKDA XVHG RUXVHEEGILQD3HP WG 90MGHN
LFOAQ) ) FDK RUSDK ( TALYDBQN QHHADY LQRGHNR DFKIHYHDQH FKOQIHR HIXLYDBQAYDOH SURIGHG KRZ HYHU WDWKH) DUO DN/ DOHR \KH
DAVHARUDXHVUFHYHG R $\ U: HITHWRUDQ. RMHU* XDUIDRULQ VKAK WDEH RUH AKDQIH LGFOQQ) DD WK FDK RUEDWK ( TXYDBOV LY DABDKNENXOOR

\KH) L0 DN/ 0OH D/GHMP IQHGIQIRRGI W E WHYRDEGR ' LUHARYRUDQH HAXWHRILFHUR $\ U HIGHWRUKAK 6XEMADY Z W WASRMELON | RU
KA WEQULRIRY Z KIEK GAMP LODNRO\KDEH FRFOMYH HYGHIFH R FRP SIDCFHZ W WY SIRYIMR) R \WHDARHARUDMHVGVGRHGR B $\ U: HIDHWRU
0 RKH* XODQRUSXOXOQMR VKA WICHRUH FOQIH

D0 OB GDH FROH DFH RURMUQVSRIMROR L LOMHIRY  SURGEN \HYLFHY RUDCFFRXQN WFHYLE®! [QWHREQ@Y FRAHR BXMGHV D06 L D)
SURSHW RUHTXLSP HMMKDAKDY EHFRP H P DIHG Z R RARUREVRBIM RUSXUXOQAMR D SIRIUP | RUKH P DQMDGFH RUXSIWAQ) R \KFK SURSHW RU
HIXLSP HQV

WHFDIRQR! D/ HOQRABIRAEMMGE! MY, QGHIMMDGGD) GMSRUMROR DIHVUAXANY [URP WHHI RUAHP HARUI RFFRXUHR DD KK/ LHD
WHGAVGRIROR DAHMKDMOWHJIRRGI MM MGIP HOWR $\ U HIDHA DHQR BQIHIXVHG RUXVH XAQWHBMGHVR KK HOMY

D5 HAMPMG 3D P HIWRUSHIP WG, QrHXR HOAKDAY RKHZ DVHSHP WKGE, WY, QEHIMH

GDH/RMEBDH/IQWHREDY FRUHR BXMGHIMRWILGSHIRQ/RKHZ INHIQIFFREFHZ W WHSIRVIMRO/R WY, QGHDMMH

DOIMXOGFHR &CBANCB\RFNE! D5 HIMPMGEXEMADY \R$\ U HIHAVRUD* XOUDQRU

DVKWHIGHURUZ DYHUR FROUIFALIKWRUDVARBP HQMHBDHRAVKUHIGHUR FROMPMARWRURMHUFDIP VIQWHRIEY FRAWHR BXMQHN

| RUFFERKUHRQ DAHIVRUSURSHWY

D0 \DBIRUGVGRIMROFROMMAGE, \WH3DBHQOAWKHIO HIHJ

\OBY WIQY HY DQG RM-UGVSRIMRYY R, QYHR HOW LQ NRLQAYHQXUA VR WH H \WOAUBTXUG B\ RUP DEH SXUXCQMR. POMRP DY EX \HIDDWDQIHP HW
EHE HHD WH NLQAYHRXUH SOV VM R 1O NMQAYHRXUH DUDQIHP HQN DQG MP LU EGEQ) DUWDGIHP HOV DJG WH WDQWHU R DAHV D/ SOWR WH
FROIGHDIRY | RU, Q/HIR HIALQ D NQAYHMUH \R (R D/ \KH ) DUO DUNASDOH R \VKFK DWHIV LY FRXQIMG DI CLQWANKH TP RXQAR |, QYHAR HON SHIP WG
SAOKOQMR6HURY

DBV RUAMSRMRVLQFRIGHAIRQZ LW 3HIP WG/ LHDY




T \DBVRUGVSRIMRY/ IQUASHAWR Z KIFK$\ Ut HIDHWRUDS HAMPRMG 6XEMGDY LV UTXU-GVR SD. \WHSURAHHB/\KHIR \R DAKLLG SOV SXUKCQAR \KH\MP
R DIUHP HOVRUDUDQI HP HQWLQH IMAMIFHDYDARH, WXH' DM

U DR VOB WM HURURKHUGVSRIMRQR &CHMIOGWAN R D5 FWMRMG 6 XEMADY  SXUXDQAR DR D UHP HONRURKHUREQI DNRQ Z LW RAMR D3HYRQ RHUWDD
$\U: HDHW IWRP ZKRP \XRK 5 HIIRMG 6 XEMGDY Z D/EFTAUHG RUIURP ZKRP \WRK 5 KRG 6 XEMGDY  CFTXUHG LW BEXMCHWY DG DAVHV KDNQ) BHD
QZO IRPH51Q FRIHWRY Z W \XRK CFIXAMMWRQ P DGH DY SDWR - \XRK CFIXAMMWRQ DG LQ HFK FDH FRP SUIMQ) DORUD SRWRQ R \WH FROUGHDNRQ 1O
UASHVR XK \OBI RUDFDAMMIRQ DG

Vv DQ IMXOGFHR ( TXW, QMIAWVE, WHS\ U HIDHW

1 REDMAMBEQ) DQ \WWIQ) R \KH FRQADY KHIHQ D AQVSRUMRQR DP DNRUW R \WH ( TXAW , QMY 1Q D* XDIDQRU RKHIWKDD R $\ U:  HIDHW RUDCRKHU* XDIDORU \KDO
FROXYMM DQ$ WHASDH ) RUSXBRH/R WLV GHIQWRQ DR VHIHY R UHDWGS \WBQUORNRQY \WDWLL H I HRARKG DV D MQIG WBQRANRY Z RX@ FRQUYM DQ$ WHAS DB \KDDEH
GHP Ho\R EHDMQ®1$ WH/S DBIH | HAMG Z KHYWHOWXRK WDRQLRNRQZ KIFK VD SDYWHIR LVHITHAMG

3$ WHABDBI2 [ 1HJ KDAKHP HDQQ JLYHQWRWDAMP LOBHRANRY

IS WUEXWEG!' HEW 1Q UASHWR D 600/ HDHEDAN 7UDQORNRQ P HIQV D/ DARHWP HR GHMP LODIRY WH SUAVHOAYDOH R \WH REDREQIDARYV R \WH BWHH | RUUHQIC
SO P HQNGAUQ WHUP DQQ) WP R WHBDHLGFOGHG LOVKAK 6061/ HDHEDAN 7 WIQIRNRY LFOAQ) GUQ) 0 SHIRGIRUZ KIFK WK GDHKDVEHHQH WIGHS  FOBXDMS
XMQ) D QVFRXQAUDM HIXCOWR WH DM R LQMIKALP STRWIQ \KFK WDQLRNRD GHMP LGHS LQ DFFRUDGFHZ W 8 6 * $$3 SURVGHS KRZ HYHU \WDALL \XFK 6001/ HDHECFN
7 DR XAV 1Q D & CHMIDY HDH 2 EQIDARD \WH CP RXQAR |, QGHEAMEHW WHBUIAHOAG \WHBE.  Z LODEH GHMIP LGHS LQ CAFREITAH Z W WH GHIQURQ R 2 &0SMIDY HDH
2 EDJDIRY

3% XWHMWFDARQ 2 UGHJ KD/WHP HIQQJ JIYHOWRWKDAMP LIO6HANIRQ  F

3§+ $WIQP HIADQG 6XERUECDARY$ JUHP HQW P HIQVDQDIUHP HOAZP R $\ U: HIDHW $\ Ur HIZHW+ REBQIVDG\WH7 UMM LODIRP CFR-BBEGIRS\ U HIHV
$\U: HIDHV+ REQVDGWH7UMM ZIMWHFRQFOAR WH 0 DNVRUAY 1 RIMKRTEHY D/ AR \WH WP V DG FROGURQ/WHIHO Z KIFK Z LORAEH XQUDRIED Z WKHTS
ZKHHO D $\ U HIDHW+ REQVDAIQARWH7 UMM B ZD R VXU | RUWREQ DIRQYXQG-UD0G UHIMY \RWLY, QGHOMUH DER LW UL KA DG LOMBMNQ WH
1RM O E $\ U HIDHVOEGS\ U HIHW+ REQIVHFK DINGZ GEIHOQGDIUH QMDD WONL \WH 1 RMVAKDDEH WER BDAGLQDIAGHW LFOGQ) Z RN
P MARY IQUIKWR SDPHOMRWH 1 RM/ DQGQRSD P HUWKDDEHP DGHE $\U: HOHWIQUAS-AWR WH 1 RM/ZKIGIDQ [P RQARZLQ) IQUASHWR
1RWUPDQ/RANGEQ L WH 1 RM/\KDDEH XQHUHG REDIDIRY/R $\U: HIDHW UL $\ U HIJHW + RTEQIV\KDIEH SURKLELMG | P DAMLIQQ) HIPXP EHIKY
H FHBVR DQG QI DYRUR  WH 7 UKWAH DY VHRXUMY | RUS\ U HIZHW + REBQIMV REQI DNRQY XQGHUDQG MY \R WY, GGHOMH RURKHZ DMHGDIQ) ZOWWWH 1 RM OB
LY XK DI UHP HQAKDEUHP DQLOI X@ RUFH DG H I HAAXQIDKAK WP HD/ARH3DBHOAMKHUO HIHURFIXOYDQGWH 1 RAM/OUHFDRHIBG DVDUAKOWHIR  Z KHXSROWH
DIUH-P HWKDEGH-P HGWLP LDAMGDQGVHRXUMY JUQMGIQUASHYWR WH 1 RMAKDUEHGHP HSUHBDHG

3$\U: HIHW PHIQV/$<5 : HIHW,GF




3$\U: HIHW+ REQIV PHIQ/$<5 : HOAW& DD+ RAQIV, F
SUDONUXSWA / IZ” PHIQVWH%$ \WHEES S DOGWH: 1QAQ) 8 S DOG5HMKRAMIQ) $AV&DIDD HIFK DVQRZ DG KHMWMILQHIHAVDD \MAFHXRW R \XFK WM/ DO
RMHUCSSIFCEBI IQRYHA  Z1QAQ) XS GWROMRD UMIKAMUIQ)  URUIDG] DARY UDUDQIHP HQWDUDQIHP HOVANXEDARQ RURKHUMP (OU@Z. R DY MUMGRIRQ DQG 00
@ R D0 MUMARIRY LGFOGQ) D) FRSRDMOY. DI R DIDQIHP HOV WRUDQ] DARY RUMUKAMIQIY REHOWDOWH — &%&$ 3URHHAQIV SHP WY DG-BRUR
RABQDWE RUDFRP SURP VHR WHRDIP VR LWFUHEWLY DI QWA
304-CHLADOF RBHU P HIQVID 3HYRQZ KRKRT/DEHH IADOQMMMNWOD* GEDOL RMDAKRZ QROWHERRNVR \WH' FSRIRLY RUD3 DMASIONV
304$” P HIQ/\WHYDQNXSE DQG, QROHR $FVEDTDE DVQRZ DUGKHH@\WMIQH I HAWRIDD VKAFHWRUBIMAM
3YROGR ' ILHARY PHIY

D Z W UWASHRAAR DFRISRIDIRY WHERDGR GUHARYR WHFRSRIDMRQRUDGXO DARRU] HSFRP P IWRH\KHBR

E Z W UWASHRAAR DSINGHIKLS WHERDGR GUHRARYR WHIHHDOSDW@HUR \WHSDMVGHIKLS DG

F ZLMWNUASHWRDQ REHUBHIRY WHERDLG FRP P IWKHRURYHOQ) ERG R \KFK 3HIRQVHYLQ) DMP LOUI XGAIRQ

3ROUG 5 HROMRY P HIQV D UAROMRQ FHWIHG B WH 6HUABY RUDD$ WIMBQASHRMEY R $\U: HIHW\R KDYH EHD GO DRSMGE WHIRDGR ' LWHARYR $\U
: HIHW DGR EHLOI XQ@ RFHOGGHI HANRQWHEMR \XKAK FHULFDIRD

SORRN( QM 2 Q0 1R PHXV1 RWR DVHIHYZ KIFK LQOAAREDFHZ W WH WP V EBSTRCEG R VYA VHIHY DHWR EHKHBRQD B RURQEHDD R WH' HSRIMWRLY

3060MQHN D PHIQVIQ @ RMHACODEDME. DEXQD RUIDA RQZ KIFK EDNG LOAMMR/IQWHEIW R 9 DEFRXYHU Y4IMYK & RXP ELDDUHDANRU] HGRUUTXUHG B
@ BIXDIRORMH HAWHREHAMR BP DOFRHS

3&DBMIOY HDH 2 EQIDARY P HIQ/ DARHWP HOQ GHMP LODMRQWHIR 1V \R EHP D3H WH CP RXQAR \WH QCELOW 1Q UASHRWR D FEBABOGDH \WDAZ RXTB DARDANP H EH
UATXLHG\R BHFCSABT HE RQDWBRP HOWR | LDGADCERIMRQIQIFFREDFHZ NS 6 * $$ 3 DVIQHI HAWRQWH, WXH' DM DQG\KHE\BMG0 DMUMY \WHER \KDOEH\WHGMR
WH @S0 P HOAR BQARUD). RMHUDP RXQAGH XQEHUVKRK BDH SURIVR WH [ LLYWAEDM XSRO Z KIFK \KFK GDHP D EHSUWBOG B WHGWHH Z WWRXASD P HAR D SHIDWY
1 REMWWIEQ) WHIRWIRQ) D) GDHWDAZ RXGE KDYH EHHD FKDLIRM.Y HG Dv DQ RSHIDIY BDHXQEUS 6 * $$ 3 LQHIHAAP P HADMD SURUVR - DO ZKHMU
\WFK BDVH LY HOMMG LOR EH RIH RUDNAUWH, WXH' DM \KDIDQRAFRQUMAM D & CSMIDY HDVH 2 EQI DR XQE-UWLY , GEHIMUH RUDQ. RIMHUUHIAG WIQLRNRQ GRAXP HOW DVD
UAKOR KK FKOQIHY/IO8 6 * $$ 3 XQBWRNHZ MDIWHGRIOZ UM B\ $\ U HIHWDQG\KH7 UAAH




& CBMICBWEN P HIQV
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F
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IQWHFDHR DFRERIDIRY FRERDMRAN ROKOUY
IQWHFDHR CQDARADMRQRIBMGHNHMY DY DQG DD QMY SDUASDIRY/ U KWRURKHUHNXYDBQW KRZ HYHUGAMIQDMS R FRERIDMRAN
IQWHFDHR DSINVGHIKLS RUCP MMGACEON FRP SIQ - SDMGHIKLS RUP HP EHIKLS QM Z KHMHHHIORUIP WG DG

00 RKHULQMFIMRUSOMASDNRO WDAFRQ HY RQ D 3HYRQ WH UIKVWR WFHYH D\KDHR WH SUR W DG BWHVR RUGMMBEXMR/R DXHVR  \WH KG)
3HIRD

BVWH FOGQ) IWRP DOR \WHIRIHWRQ D) GEWHRXUMAY FRQYHWEG! LOR & DEAMUID6WAN UHIDBPIW R Z KHKHUNMAK GHEWHRXUMHY LFOGH DR WKWR - SDMNASDINRQ Z W

&DCE\NOB\RAN

38 DK ( TXLYDBOW P HXY/

D

E

8 QNG 6\BIAN RUS DDA DO GROLY RU LQDQLP RXQAXS WRWWH P RXQAHHADY RUCSSURSUDM\R | XQGERFOCRSHDMY H SHOAY REHUPUHARY

VHRXUAMY [WKHG RUGUA® DOG I X@ JXOUIQM-G RUIQKUG B\ WH JRVHIP HWR \KH 8 QWG 6\BIMY RU&DIDE RUDD. DIHR  RULQANKP HOBDW \WHIR
SURVIGHG WDAKH | X@DI DMK DQG FUHEVR WH 8 QWG 6\BMY RUS DD DYWHFDHP D EH LV SBIEIHG LOVKSSRWR KK VHRXUMAY P DXUQY  XQBW \KFK
\HPXUANY DHG-BROMGVR GH FDHDQ |, GE-EMEHN GRWP RUHWDQRH\ HIUIURP WHADMR CFIXAMURY

FHAWYLFDAYR G-BRIVWMP H G-SRVW DQG HAURGRIDUMP HG-BRWZ LW P DMUIM/R RGH\ FOURUGWIURP \WH@MR CFTXMUWRY EDONH CFR-BBGRHY Z W
P DMIMA/ RV FHHEQ) RH\ HOUDQGRYHQLUIKWEDON G-ERW [QHIFK FDH Z W DQ FRP P HIADCEDON RUDQ HSXQGHMH@OZ VR \WHS QAMG6\BAY &0
RUDQ RKHUFRXQY WDAYVDP HP BHUR WH2 LD DRI RU( FRIRP LF &RRSHIDIRQDYG' HYHESP HWMQHIFK FDVH KDYLQ) FESMIOCDQG\KBOVIQH FHVR

P LCQIRQ DQG D WD) DARHWP HR CFDOAMROWHIR R 3 RUBHMUIURP 0 RRA VRUS RUBHWUIURP 6\IQDG  3RRYV RU Z LK UASHRWR D
FRP P HIADCEDON RUDQ HSXQGHMH@OZ VR &0 \WHHTXLYDBQAWHIR B ' %66

WBXUADHREQIDIRYVZ W DWP R GRAWP RIMWDQVHYHD @ VI RUXQEEHDLQ) VFRIXUMEVR \WHWSH/GAAUEHGIQFDXAY E DG F CERYHHOMMGIQR Z W
D0 | LDIADOQMMANROP HAMY WHTXON LFDARQASHRILHGLQFMAH F CERYH

FRP P HIADCSOSHUKDYQ) RHR WH\E R KLIKHWDMIVREBEEGI R D) R L O RRA IV IL 6\I0EG 3RRUVRU L ' %66 DGLOHIK FDHP DMUQ)
Z MMOQRH\ HOUDWWMAHEMR DFTXMURD

VHRXUMI/ IWAKHG DQG I X JXODQAHGE: DO \WBM FRP P R HIGK ROWUMRY R WHS QWGE\BIM/R $ P HIFD 0Q SURYIGAHRUMUMRY R &0CDE RUB\ DQ
SRIMFDOXEGYIMRQRU7L] Q) $ XKRIW WHIR  IDMGDABDXYS " B\ 0 RRA [VRUB\IIEDSG  3RRUVRU Z W IASHRAR DD SURMGAHRUMUMRY R &DED
WHHIXYDBQAHIR B * %66 DUGLOHIK FDHKDYLQ) P DXMUMAVR GRAP RUHWOQRGH\ HIUIURP \WHEDMR CFTXMMRQ DOG




J PRH PDONWXQ/ R ZKIFK DABDXDP DMUMY R \KHDXHVFRQXWMME DK ( TAYDBQVR WHNQDVGHAIEFGIQFIXNH/  WIRIK R \MVGHIQWRY
38&$$” P HIQVWH&RP SDQHV&UHARLYS ULDQIHP HY/$ FW& DDA DVGRZ DQGKHH@IWUIQH I HAWRUDQ. \KFFHWRUMBIMM
3¢’ 6 PHIQ/&' 6 &BOUQY DYG' HSRIRY 6HYIFH/, F DQGIW\KFFHARY
3&KDQIHR & RQAMRO P HIQVWHRAFXUHIFHR DY RHRUP RHR \WWHIRTBRZ Q) HAHQV

D \KH\DB! GDH H AKBQIHRURKHMEQ HUR DORMEWIRIDD DOR \WWHDXHVR $\ U: HIOHW $\ U HIDHW+ RABQIV DG \WHS5 HAMRMG 6 XEMGDUH/ \ENHD
DvDZ KR®1

E D0 3HIRQRUIURXS R 3HIRY CRMY MLQ® RULQFRIFHWMYRUEHRP HAKHEHH LADORZ GHUGUHA® RIQAUA® R PRAWID R WHIRIY 6\RA\R
$\U HIOHWRB\ U HIOHN+ REQV RU

F WHDERSWROR DSTQUHIG WRWHIMXEDNRQRUGWROMROR $\ U HITHVRUS\ U HIIHW+ RBQIV Z KIFK LVQRABHP WHGE. 6HANRD

) RUSKERA/R MY GHIQURY L DEHHLADORZ GHUR DVHRXUW LFOG/ D0 3HYRQRUJURXS R SHIRYYZ KR QUA® RULQALHA® WURKIK D) FROMPWDUDQIHP HOW
X@HNEQ HDMROKLS RURKHEZ MHKDVRUKDBY $ YR SRZ HJ Z KIFK LGFOGHY \WH SRZ HUWR YRM RUVR GUHAVIKH YR R \WKFK HRXUW DQGRU % LOYHIR H)
SRZ HU Z KIFK LFOGAV\WWHSRZ HMRGVGRHR  ROAR AUHFWKHAVSRIMROR  VKFK VHRXUWY LU D3HIRQRUJURXS R 3HYRQV\KDIDGRAEH GHHP HG R KDYH EHH LFLDCRZ GHYKLS
R VHRXUMI/ \KEMPAIR D VBN SXUAKDVH DI P HQAP HIHUDI UHHP HOARUMP LOUD) P HOAKQIDWH FRQUKP P DIRQ R \WH WDQURIRQY FROMP SDAG B\ \KFK DIWHP HWDQG
UL R KHH \WQAKDARGH RUP R UHIXDRY DSSURYDY DUH UTXLAG I RUDQ. R \KHWDQORANRQY RUFLUAXP WEFRHY/ GARUEHG IQFDXMAY D E RJ F CERYHWR EHFRP HH I HRARYH
XQEHUDSSIFCEGIQY. DG \KAK DSSURYDY KDYH QRABHHQ UHRHLYHG EH RUMVKAK \MDQURNRQY RUFLUPXP \WIITFHY KDYHRFPXUHS \XFK WEQUERNRQY RUFLUFXP \WBIFHAKDRIEHGH-P HG\R
KDYH RAFXUHG DAKHWP H\KFK DBSURYDOY KDYH BHHQ REVBGHS DG BHFRP HH | HAWH XQGHUDSSIFLEGI QY. 1 RELKMWBREQ) \WHIRMIRQ) DYG | RUIBDMIFHMIQN D&KDIHR
SROOKIDRARFPUD/DHXIR WH  &%&$ 3URRHHEQIVRUD FRMMRY H FKOQIHRUH HIAMVHR \WH L P XOIS0! YRMY \KDWV/R $\U: HIHW L H FKOQIHE®
\KIUWVR [0 5HAUAMGEXEMGDY UL WAKMFNG\IFAN XQW.IUDQMS DVHP SB HHLGRHQIYHY RU LY \KH3DHAWKHO HIH

3&KDQUHR &ROAR |1HJ KDAKHP HIQQ) JIHOWRWDAMP IQ6HAIRD D
3&KDQIHR &ROARCE D\ P HOA KD/AWHP HIQQ JIYHO\RWDAMP 1Q6HMRY D

3& KDQHR &ROARCBD P HOW DM KDAKHP HIQQ) JIHQWRWDAMP 1Q6HAIRD D

3& RIDMDO P HIQ/ RQWH, WXH' DM DIR WH SHYRQDCSURSHW UHDCSURSHW DG RMHUDAHIV LFOGQ) Z WRAIP MINRD DIIFHOAY SHIP LW DQG RM-UUW KWAR RSHIDM
D FOQTEY BMGHV R $\U: HIDHY $\ U: HIHW + REBQIV DG HFK 5 HWRMG 6XEMADY WDALY D * XDUIQRU REHUWDD ( [ FOGHG &RIMID Z KAMUQRZ RZ QHG RU

KHHD\MUDFTXULAG LQZ KLFK/ LHVDH 1URP WP HVR P H J UDQUMG VR \WH & RTDAMDOY MMHVR VHRXUHWHREQIDIRQVR $\ Ur HIDHW $\ Ur - HIDHW+ ROLQIVOQG\WH* XDUIQRLY
SXUXOQARWNH L R/ DG VKK RMHUBURSHMY | RUZ KUK / LHQY DUHFU DM LQCFAFREDGRHZ LW WHWMP VR KLY, GEHMUH




38 RIDMDOY UXVMA P HDQV2 G WH 7 XAWARP SO Dv3 7 UXAWRH - XQEHH, QGHOXMUHDOG DR \WKFRHARMKUAH RUD HADSSR QMG \WHUIKQEHU

S&RQRICOMS( % 7' $ PHI/ Z W UAS-RARS\ U HIHWIRUDQ SHIRG WHERQRIEDMS 1 HVGRP HR VKK 3HIRQI RUVKFK SHIRGSOV

D

DQLP RQMNCOR D) GHARNVUDD HGE $\ U HIMHWRUDQ R W5 HAURRG 6 XEVGDUHYIQ FRIGHANRQ Z W DO$ WHAS DB R \KHH \WMINKAK XY Z HIH
GBPMLORRP S WK &RQRICDME1 HYGFRRP H SOV

DOH WRE@Y  XQUXCORIGRQ BHFXULGY P VR GWRUH SHOH GRQRSHIDIY) DEWWY HWV DG QRQ FDK LOYHRRY Z UM GRZ QARWKHH WONGHOAMELQ
FRP SXI) \WFK &RQRIEDAMG 1 HWGFRP H SOV

SIRMMRQI RS H/EDHEROLGFRP HRUSIR IWR $\ U HIHWRUDQ R W5 HAMPRG 6 XEMA DR/ ROKFK SHIRG VRWWHH WAKDAKAK SURVMRQ! RS H/
Z DVGAMLOFRP S \KFK & RORIEDMG 1 FWVGRRP H SOV

&RQRICDAMS) L[ HG&KDJH/R $\ U HOHWVRUDY R W5 HXWRWS 6 XEMADUHY I RMEAK SHIRG \R\KHH WMD) XK & RQRIADMS) L Ho&KDJH/Z HH
GEARRMIQARP SXINY) VKK &RQRICDMS1 HYAHRP H SV

G-BUADIRY G-SBURY [P RMY DIRY (FOGQ) CP RMYDIROR LQBQILEGY DG GH HUHG | LODGA.Q) FRIWEXW FOGQ) CP RMYDIRQR SUSOIGFDK H SHOH/
WDAZ HHSOIGLODSURJSHIRG DOGRM-UGRO FDK H SHRAY H FOQQ) 0 KK QRIDK H SHOHWRWHH \WAKDAMAB-SUAHONV DQCFFUXOCR. RUBHYHIRU
FDK H SHOH/1Q DY 1XWXUH SHIRG RUCP RWYDIRQ R D SWSOIG FDK H SHOH WDAZ DY SOG 1Q D SURUSHIRG R $\U: HIHWRJDQ R W 5 HAMPWG

EXEMADUH/ | RUNKFK SHURG \R WH H WAKDAVKAK G-BUHADNRD G-BBINRY CP RMY DIRQ DQG RMHUGR FDK H SHOHY Z HIH GARS LQ FRP S \KFK
&RORIDM1 HVGRP H SOV

EYHIDFH FRAV URIKAMUCY FRUWV DXHALP SOLUP HOAFKDUIHY DG CFTXMMRQ FRIV. SURVLGHE \WDALQ HIFK. FDH VKFK. FRWV RURKDUHY Z HH GARAG 1Q
FODXOY &RORIEDMS 1 HVGRP HI RAKFK SHIRG SOV

DIDH SHOHY/UHIMMG VR WAAMPNG \WBFN DQG UHGHHP CEGIRAN LOAMARVI DQAG\R R | LFHY GUHRRYDGHP SR H/ \RWHH WOAKFK H SHOHY/Z HHGBAWMG
LQFRP SXIM) KK &RQRIEDAG 1 HVGRP H SOV

| CLUYCOH DGV HOMRR | VIABRKAYDIMGQ) |URP | RUIQH FKDQIHFRQHMRY SOV
FRUV UADAG\R WHWEWS R Q7 | CAQMNY DG AVGHOUHY (FOGQ) | CAMNAY QRA HARSHDM DAFDB! SURVIGHE WDKK FRWV DEEHG EDFN SXUXDQAR

WLVFOXVH L DUHCAXDOBDT HG FRUVLGRXUHG GAUQ) \KFK SHURG UHDMWEWR RSHIDARQDO AN DG CRM RAKRHDYRAIGFHR GREWXQ UDMDEHWY HONVIQ
FROQHANRQZ 1\ | CAOUWYRUGNSHIOUHAKDAHCRAY HARSHIDMRETD




M GRQFDK | DIUYDOH DAWW HIVAR XQUHDT) H5 J 0.V RUGKHY RQ | L(DGADOICHMMY IGFOAQ) EXWIRAIP WGVR Z DUDQWVR $\ U: - HIHWDQGH FKOQIHE®D!
\KDWWR DO 5 HWPAGEXEMADY SOV

N LCRUHP HOBOFRW\R CFTXUHFDQIELVIQYHRY  LODEXMGHWARP ELCDIRY SOV
o QRO FDK WP VIGRUHDIQ) \KAK & RORIEDMG 1 HVGARP HI RVKAK SHIRG REHAXDQWHIOFROXOCR UAYHOMHILOWHR BN FRAUHR BAMGHWY
LOHIFK FDH RQDFRQRIEDAG EDAY DG GHMP LGHGLQDFFREFHZ WS 6 * $$3

1 REWWEOACQ) WHSUHHIAQ) WH SIRYMRQ R HY EDHG ROWHLGRRP HRUSIRIWR \WH & RQRICDAG ) 1 H3&KDJH/R D0GWH G-BUHADIRD GHSBURQ 006 TP RW DIRD
DOGRMURIDKH SHOH/R D5 FAMPRMGEXEMANY R $\ U HIHWZ |CEHDGHEWR &RORIEDMS 1 HAVGFRP HVR FRP SUMERQRIEDAMG( % 7' $ R $\ U HIHW $  LOWH
\OP H SURSRMNRQ WDARH 1 FA/GFRP HR \WFK 5 HAMPWG 6XEMADY  Z D/ DE3HE W FRP SN VKK &RQRICDMS 1 HVGRP HR $\ U: HIHWV DG % RQ® \RWH H WOAKDAD
FRUMSRIEQ) [P RXQAZ RXT EH SHIP WG DAKH DM R GHAMIP LADIRQ W EH GYIGHIEHS RUGMIEXAMG GUHA® RUIQALA® \R$\U: HITHWVE \KFK 5 HAURMG 6XEMADY
Z WNRXWBURUI RYH.P HABCCSSURYDO WDMDY (RABHHDREBCHS DO Z WRAWAUFRARULQAUFRABA MR NRQ SXOXOOAR WHWLP VR LW FKDUNMUDG DD BHHP HQN LOXKP HON
MGIP HOV GHRUHY REGHY WIMMY XBVDQGIRYHCP HOBOUHI XDNRQ/ CESIFEGIVR WD/ XEMADY RUWMRANGRTHY

3 & RQRICDOMS) | H5 &KDUH&RHDIHS DAR P HIQV Z W UASHRARS\ U: HIDHVIRUIQ SHIRG WHUDMRR \WHERORIEDMS( %7 $ R $\ U HIHW\KAK SHIRG\R\WH
&RORIDM) I H5 &KDUH/R $\ U: HIHWIRUNKEK SHIRG |, Q\WH HHQAKDY/$\ U: HITAWRUDQ R WS HAMRMS 6XEMADUH/, RXY WDV WBXUADH/ RUBGHP VIQ

,QEBMIHY RKHJWDD WH LGRXUMIFH RUUED P HWR UAYROIQ) FUBWERWRZ LIV H A-SVWR WH H \MQAMKDAD WD, P HALY CFFRP SOQHG B\ D SHP DHOAUHGAIR) 1O
UYROLQ FBHEWRP P W HONV RUDAHY WHEXURKDAHY RUUBHEHP V' VXD LHS 6\RAN VKEVHDXHWR WH FRP P HIRHP HOAR! \WH SHURG | RUZ KLFK \WH & RORICDMS) [ HG &KDUH
&RYHIIH5 DIR IV EHQ) FOBXOAMS DG RQ RUSURUMR WWH CDM RQ Z KIFK WH HYHAYRUZ KLFK \WH FDBXOMRQ R WH & RQRIEDAG) L[ HG &KDIH &RYHIIH 5 DR VP DGH \WH
3&DEXOMRY' DM \WHDWH&RQRIEDMS) U H5 &KOIH&RYHIIHS DR Z LOEH FOBXMME JLYLQ) SR IRIP DHIHRAR KK , GEXUMIH WD P HOMU-SXUFKDHRUUHE-P SIRQ
R, Q3EWEHN RUVKEK DMKOGFH UHBXUAKDH RUUHE-P SIRQR! ' LVTXDI LHG VRN DOGWHXVHR \WHSURFHHB/AMHH URP DL \WH\CP HKOG RAPXUMG DAWH EFILQRQ) R KK
SHIRG SIRVIGHSWDMOWHHYHARD/S\ U HIDHW\KDTGFOMI\ , QG-EWEHV, XU ROWHE@MR GHMP LCDIRODY, XUMGIQSOVEXUXOQARGHRANRD D DOGLOSOY
SXKOQAR RHRUP RIHFDXAH/R WHGHIQUWROR 33HP WG HEW RIMHUWDDIQUASHRAAR FIXH [LY R\KFK GHIQUWR) D) FOBXOMMRQR &RORIDMS) I HS&KDUHY
SXKOQMR\MY GH LQUWRQRQVKAK DM BWRAQUASHYR [0 | XUWUHFDBXOMIRQ! RIBZ LQ) \KAK CDOM \KDIRAFOGHD) WA , QG-EWEHN DOG\KDERMLYHH | HAAR Q)

WED P HQMHSXUKDH BHE-P SIRQ GH HDORH RURKHUCFIXAMMARY UHNIP HOARUGVAKDUIHR |, GE-EMGHNV I URP \WHSURFHHG/WHIR VR \KH H WOW GRXUHS SXWXDQIR Q)

\WFK RM-UFRDXAHR WHGH LQURQR 3 3HIP WG HEWRQVKAK GDM , QDEAMRY | RISKERH/R FOBXOMNY WHERQRIEDMS) L[ Ho&KDIH&RYHIIHS DIR

D CFTXMUNRQY/ DG GVERIMRV R EXMGHN HMIY RUSURSHY DQG DAHV FROMMMY DAYMRQRUGHR BMGHVR D) 3HIRQWDAKDYHEHHP DHE $\U
. HOHWRUI) R W5 HIRRMG 6XEMGDUHY LFOAQ) WURKIK P HIHY RUFRQRICDIRY GAUQ) WH | RAUTXOWMUIUH HIMGPH SHIRG RUMKEVHRXHMR \KFK
U HIHH SHIRG DG RY RUSUR VR \WH & OBXMIRY' DM Z LAEHILYHD SR IRWP DHIHRAAD/LL WH KOG RAPXUHE ROWH I LLYAED. R WWH | RUTXDUMIUH HIHFH
SHIRG DG &RQRIDM (%7' $ |RUNKAK UH HIMGFH SHIRG Z LOEH FOBXDAG RQ D SUR |RP D DAV 1Q JRRG | DK RQ D WDRIEG! EDIVE. D UASRME®!
I LCOQACORUCAARXQY) 2 111IFHUR $\ U: HIIHW SURVIGHG\WWDAKRK 2 11 LFFHUP D LQ KLY QVFIRQLFOGH D). SR | RUP DFKDQIHYWR &RQRICDMS (% 7' $
LFOAQ) ) SRIRP DUBANRYR H SHOH/DGFRIV \WDAKDYHRAFXUHE RUDHUDRIED H SHAMGE! KK 2 [ IFHARRFFXU




WHERQRIEDM( % 7' $ DMIEXEEGIR QVFRQMXHGRSHDIRYY D/GHMP IQHGIQOFREDFHZ WS 6 * $$3 ZI@EHH FOGG

\KH&RQRIEDMS) L[ H5 & KDL H/ DAEXNE® R GVFRQNXHG RSHDNRY/ DVGHMP IGHGLIQDAFREMIHZ W8 6 * $$3 ZIAEHH FOGG EXVWRID WWHH WA
\KDAKH REQI DINRQVJILYLQ) UNVHWR \MFK & RQRICDMS) L H5&KDWUH/Z LOQRAMEHREQIDIRYVR $\ U HIDHWRUDQ R IW5 HAURKMG 6 XEMADUH/ | RTIZ 1QJ \WH
&DPXDIRY' DM

&RQRIEDAG ) I H5 &KOLIHY DMIBATEG! VR QRO UHPXUIKY FKDUHY/ DARADMG Z W D) SUP P RUSHDW SOG ZUWRIV R GHHIG ILCDAQ) FRW

IFOXQAQ) XITP RMY HG RULGDOMWKH QVFRXQVRURKHUI LCDGRDOUHFDSMIT DARQ FKOQI HYLO FROGHRANRD Z WK UHGHHP 1Q) RUUANIQ) D0, GG-BMEHW SURUWR
WP DM Z L@EHH FOGHS DG

&RQRIEDMG) 1] HG &KDJH/ DMIEXEEG R [QMIMRO D). , GG-BMEHW Z KHAHUH MY RUBHQ) , PXUMG FRP SXAMG RQDSIR |RP DEDIY DG B-DUQ) D
| DAY LQMPWALDM Z LCDEH FRP SXARG DV Ll \WH UDM LQ HIHAARQ WH &DBXOIRY' DM \INGQJ LQR DFFRXQAID  LOMMMADM RSWRQ \Z 05 FLS RUMP LOU
DIUH-P HWSSTFCEGIVR VKK , QGHRMIHWLL \KFK DIUH-P HOMDYDUP OQQ) WP IQH FHWR P ROMVRU L KR DABDIWHDCORWHUP DQQ) WP R
\WFK , QEHEWGECHWY KOG EHHD\WHDSSTFCEGI UDMI ROHHMHSHIRG

3& RORICEDMS) U H5&KDUIH/ P HIQY Z W BASHRARS U HIIHW [RUDD. SHIRG WH\KP  Z IWRAMBSTFDARD R

D

E

F

\WH FRORIEDAG QMMM SHOHR $\ U: HIDHW DJG W5 HAMAKG 6XEMADUHY SOG GAUQ) KK SHIRG [FOGQ) [P RWDIROR G-EWAKKOGFH FRW DQG
RIWLCDOMKHAVRXQV SIRVIGHS KRZ HYHJ\WWDADD. [P RMY DARQR ERIGSUHP LXP Z LOEHFUHIMG R UHSFH & RQRIEDMS) | H3&KOIH/ XD SXIXOQAR
86 *$$3 WK PRWDMIQR ERYG SUPLXP KDV RMHZ MV BBFHE &RQRIEDAG ) ([ H3 &KDJH/  \WH LOMBMAFRRP SRHUAR Q' GHHUHS SD P HY
REQIDIRYY WHLQMHXWARP SRHVWR DEDSD P HOVDARADMG Z LW & CRMID' HDVH2 EQIDIRYY FRP P WIRQY GMVARXQIVDQGE RKHUIHAY/ DOG KD HYIGRXUBGLQ
UASHWR GIWUR FUEVRUEDONHICFAH-BNRHI LODAQIV DIGGHAR WHHIHRAWR DOSD P HOWP DEHRUBHHYHS SXOKOQAR + HEILQ) 2 EQIDARYY SOV

\KHFRORICDAGLOMIAVAR VXK $\ U HIDHW DG IW5 HAMRMG 6 XEMA DUH/WDAZ D/ AT HE GAUQ) \XAK SHIRG SOV

D0 LOMKY SHOHORMID SDGRY, GEEWEHNVR DRMHUBHIRQWDAVIXOIDM-GE $\ U HIHWRUDQ R W5 HAMPMG 6 XEMADUH/

LQHIFK FDH RODFRQRICDMSEDLYDGLQOFFREIFHZ NS 6 * $$3




38 RORICDMS , QG-EWGEQHN P HIQ/DADY. WP HWKH DJJUH DA WIRMG EDIIGRH KHAALP RXQAR D, GGEWEHWR $\ U: HIDHW $\ U:  HIDHW + REQIV DG \WH 5 FIMERG
6XEMADUH/ RMHADRLQMIFRP SI) , QGHRMIHW GHAMP LGHG RQDARQRICDMS DAY SOV W\KHH \WONRNCFOGHGLQ, QB-BMIHY I, QG-BMIHNVR $\ U HIHVDXG
WH5 HUMPWG 6 XEMADUH/IQUASHRWR UHFHYCEGWVART RUGMVARXQAG REHAKDQWRWHH \WOAMH  DH\RTERODCQRQ UHFRXUHEDIY

3@ RORICDOMS 1 HV HYH.DIH5 DAR P HIQV DVR D) GDOMR GHMP LCDIRD Z W UASHRWRS\ U: HIHW WHIDMRR D &RQRIEDAG, QG-EWEHV GWEDK ( TLYDBRNVDY
KK COMWR E &RORIEDMS (% 7' $ |RUKHP RAWIHFHO® FRP SOWMG \IZ HYH | VADOP RQIV | RUZ KLFK LOMIDO! LADGADOWEAMP HON DUH DYDE®! GHAMP LGHSRQDSIR IRP D
EDUYDMLILYLQY H | HAAR\KAK DR HOW DY DUHARQUMAMVZ WKARRAHVAVRIM LOWHGH LOWROR 2 &RQRICDMS) | HS& KD H&RYHIIHS DR

3 & RORICDMS 1 HNQARRP H P HDQY Z W BASHRWRS\ U HOHWIRUDQ SHIRG WHDIJUWDMAR WH1 HWGFRRP HR $\ U: HIOHW DG LW 6 XEMADUHY | RUVKK SHIRG RQD
FRORODMGEDLY GHMP IGHSIQDFFREXFHZ WS 6 * $$3 SIRIG-GWDN

D

\KH1 FWARP HRURWR Q' 3HIRQWDAY (RADS RIMRMG 6 XEMADY RUKDAY CFFRXQMG IRUBT WHHIXW P HERGR CFFRXQIY) Z LOBEHI(FXGGR R
\KHH WAR \WHIP RQAR GY1IGHIB/RMP LOUGWMEXNRQ/ SDGLOQFDK WRWH\SHAL IHS3HYRQRUDS FWRMG 6 XEMADY \WHIR

WH1HNGRPHR D 5 HMIRM 6XEMADY Z I@EH H FOGHS \R WH H WAKDAKH GHROUDARD RUSD P HOAR' GYIGHB/ RUMP LOUGMMBMRY/ B WD
5 HAMRWMG 6XEMADY R \KDAL HVGFRP HLY GRADAKH MR GHAMP LODIRQ SHIP WG Z WRAMDQ. SURUJRYHCP HMBDDSSURYDD \WDAKDY RABHHD RBIGHS

RJQUAY RULQEAUA® B RSHDIRQR WHWP VR IWRKDWMIRIDQ MGIP HQVGHRUH RGH WM X®1 RUIRYHOQP HQUDUH XOWNRQ CESTAER R \KD/A
5 FIRMG 6 XEMADY RUWHIXIWKRTGHY

WHPYXP XOMWHHIHAWR DROQHIQOFFRXQIY SUCASBVZ L@EHH FOGHG

\RBD |RUSKERHR GHMP LQQ) WH P RQADDIMES | RUS HIUAMS 30 P HOVXQEUBHAIRD ., WH1 HNGRPHR DQ 3HIRQDFTXLHG GAUQ) WH
\GHA HGSHIRG I RUD). SHIRGSURMR\WHEMR \WAK CFTXOMURQZ LOEHH FOGHG

R WH H WAGHEAMS LQ \WH FOBXDMRQ R 1 FAGRP H D) QRO UHAXUY) FKDLIHY DAVRADMG Z W D SUP P RUSHIOV SOG ZWMRIVR GHHWG
IQOAQ) FRW LFOGQ) XIP RWY HS RULCDOMXH GVFRXQIV RURKHU | LDGADOUHFDSMIT] DARQ FKOQIHY LQ FROGHANRD Z W WHEHP 1) RUUAMIQ) [Q)
, Q-EWGEHWSURR WP DXUMY Z LOEHDEEHG ECFN VR WHFDBX@UROR & RORICDMS1 HVGRP H

D) DXHAP SOUP HUWZ IMMGRZ QUXQGHUS 6 * $$ 3 Z LEHH FOGS

DOH SHOHVUHDAGAR UAXURME\RAN DOG UHEHHP CEGIRAN LOMMWIIOMEWR R | LFHY QURRYDIGHP SB HVZ LOEHH FOGHS

DD CHUYDOH DEWWIR HOVI RUGRQ FDK GHUYDAYHLOQWKP HONZ L@EHH FOGHG

DOQRO FDK GHHWHG\E REQIDIRY/Z LEHH FOGHS

D0 QRO FDK | DIUYDOH DWW HOMVR ELRBILFDCDMHNZ L@EHH FOGHG




N XQUHI H5.J 0.0/ DG ERIHVGHVRBD \R | OFMONRYLQPXUHEA YOOH/DQG\WHUHDMG\Y HIHAWIFFREQ) \RS 6 * $$ 3 ZIOEHH FOGHS DG
O XD HEEWH/OGIDQ/XQEHH HEIIQ) 2 EDIRY/LGFOGHGIQWHGHMP LDIRQR &RQRIEDMS1 HYGRP H Z L@EHH FOGG

3&RXQWHD P HXQY D BEDUMKMRUMRIAVRURUIILP R EDUIMAMY RUMRTAVRLY BHBICHG RUHP SR HG B WH 7 OMH RUBHBIGHG RUP SR HG B $\ U HIDHW DG WDWRIED
CFA-BBEGI R WH 7 UMMH

3 56  PHIQ/ FRIDAMWHD ' %66/ IPLMG' %66 ,QF DU’ %66 5DMYV/ 1P LMGRUDQ \KFRHARUDMIVIIHR WHHR
3" HIDXOVP HIQ/DQ. HHQAKDAY RUZ M\WHSDADIHR WP HROWHIIYLQ) R RIFHRUERN Z RXGSEH DQ( YHOAR ' H DXV

3 HIQWYH1 RM P HIQ/DFHWIFDAG 1 RMUDIMMMGLOWHEP HR \WH+ RB-UWHIR DGIMK-GIQOFRMEHZ MGHARY E O KHAR \XEWIQMD [QWHIRP
VHARIQWHE XSSBP HIBO QGHIMHSUIRMGQ) | RAKHUHBYDQNHINVR 1 RMV H AHBWKDNAK 1 RMZ LOGRAB-DUKH* GEDOL RM/ HIHIG

3 HBRWRU " PHIQV&' 6 DQG\KAK RKMHUSHYRQDVLY GAUIQDAGLOZ UMY B\ $\ U; HIHW DQG CFRHBEEGIVR \WWH 7 DMMHVR CRADVG-SRURLY LQUASHAWR DO VHUHVR 9GRRN
(QU 2QD 1 RAV

3 HUJQDMG5 DAQJ 2 WDQ] DARY P HIQVHIKR 6\I0EG  3RRYV 0 RRA WVDG' 966
3 BICDMG6HBUL RM/ P HIQVHIFK R WHCRMAHVRIN RO6 FKHEXG1% DAFKH KHMR

3 \WIXDOLHG 6\WAN P HIQVDQ &CBMIS\WWANWDAE VWPV RUB\ \RH\MP VR DD VHRXUMY LQIR Z KLFK WY FRQYHME®! RUIRUZ KLFK [W/H FKDQIHIE®! LQHIFK FDWH DARH
ROMRQR WHKRGBHUWHIR  RUXSROWHKESSHIQ) R DQ - HYHQWP DM RULY P DEDALKD WHEHHP CEG! SXKOQMR DMONG) | XQG REQ DIRQ RURKHZ M RUBHGH-P CEGIDY
WHRSIRQR \WHKRE-UWHIR 107 KRBIRULQ SIWRQ RUSURUMR \KH CDMKDAY RGH\ HOUDNMUMH CDMRQ Z KLFK \H 1 Ri/P DMUH 1 REIWMEEQ) WHSBAHEQ) HOMFH
D0 &CSMUCBVREN WDAZ RXTS FROANMMA'  LVTXDI LHG G\RAN VRBD BHDOHWH KRTHY\MHBR - KDYHWWH UL KV UDXULHS\ U HIHW/ AR U-SXUFKDH VKK & CRAIOBVREN XSROWWH
RAPAUHIFHR DRKOQHR FRQURORUDD DAHMNDB! Z LOCRAFRQUMPAM ' LVTXDM LHG 6VRAN L \WHWLP VR \KFK & CBABDG\RN SURYLGH WDV U HIHW P D QRAHBXUFKDH RU
WEHP DO WKAK & CBABDG\RAN SXWKOQAIR \WKFK SURYIMRQY XQBW\KFK UHBXUFKDH RUUHE-P SIRQFRP STHVZ MW 6HAMRD 7KHWMP 3 LVIXDI LIHG 6\RAN  Z LEDDBR LFOGH
00 ROURY/ Z DCUDQN RURKHUULI KW\KDATUH FROYHMEGILQR' VX0 LHG 6\BFN RUWDATLUH U-GHHP CEGI DAKHRSWROR WHKRTHJ RUMTXLUHG\R BHUHEHP H5 SURVRWHGEM
KDALY RGH\ HOUD WWUWH GDMRQ Z KLFK \WH 1 RAWP DXUH 7 KHEP RXQAR ' LVTXO LHG 6\RAN GH-P HG VR EH RAMBEQ) DAY WP HIRUSXSRAVR LY, QGHMUH Z LOOEH \KH
POIPXP CPRQMWDS\ U HIDHNDQGIWS HFAMAMG6XEMADUH/P D BHFRP HREQIDMG\R S XSRQWHP DXUMV R RUSXOXOQAR D) P DQEDRY UHEP SIRQSIRYMRY/R
WK IVDXO@ HGE\WAN H FOMYHR CFRGHGAVIGHIGY

3(TXIW , QMHIV P HXQV &CEMIDG\VRAN DQG DDZ DUDQN. RSMRYY RURKHJ UKW \R CFTXLH &CEMIDEVRN BXWH FOGQ) 0 G-BAVRXULNY WDMY FROMHMES! LR RU
H FKOQHE®!I RU & CEMIE\RAN

17" 7RICFXGIDOMR WHVHBUCGRM\KDNP DMUHRQRUSUR MR




3( TXIW 2 IIHIQ) PHIY L DSXECF RUSUYDMRIHJOG\VIBIR &CBMBDWAN RNHUWDD D &CSMIDG\WAN POCH\R D 6XBMGADY E ' WDXONLHG6\WAN RU F HIDAW
\HPXUBMAY [WAHOEGH XQEHJDQ HP SBR HHEHHIMEDQ R $\ U: HIOHWRUDQ WEMADY R $\U: HOHW\R DQ 3HIRQ RKMHUWDQD6EXEMADY R $\U: HIOHW RU IL D
FRQUEX\WNROVR \WHHTXW FOSMICR $\ U HIDHWE! [0 3HYIR) RAHAKDQDEXEMADY R $\ U HIHW

3( [ FOGHG & RIDWLDO \KDOLGFOGH L DY SBEIH RUVHRXUMY LOMIHMBURAEWG RJGMMAMG B\ DSSIFCEGIQY. XGB! RE-U GHFUH RUBIXOIRQRULD  DIUHP HOAZ WK DQ)
JRYHIP HAEDDAKRIN RUZ KLFK Z RX@ BANXLUH JRYHGP HIBD LFOXAQ) BIXDRY  FRQHWVESSURYDD CFHOH RUDAKRL DIRQ VR SURYIGH VKK SBEIH RUVERXUMY Z WK R
WXL QAR FEBEQWH FROHANR 0O JRYHCP HIBCDAKRIMY RUWLLG SOV DWUILYLQ) HIHAAR DY SURVIMRQ/XQEHUS FB! R \WHS &8 Z KLIFK UHIGHW\XAK P LMMRQ/
[CHIFAYH (L DO LQMANQDO DMIDOBHIP IWRU( TXW , QMIMVIQD3HIRQZ KR KRTB/DO DAUDCEHP MRUWDAHNV \RWHH \WOAKDAIQ) Q¥ UWIXDINR) SHP IWRG
RUGFUHR 0O JRYHGP HABCDAKRIMY LOH | HAADAKHWP H DSSIFTEG! WHIR SURUEIWWHIWDQAR . DVHRXUMY [QMMWKHHORUDQ GHHADY JRYH.P HOBOCSSIRYDOLY GRA
UFHYHS DWUILMQ) HIHAWR DY SIRIMRY/ XQEHUS WFBT R \WH 8 && Z KIFK UHIGHY \XFK TP MINRQY LGH I HARYH  SURYIGHS \RDVVYEMPAR WH IRTRZ L) SIRYMR $\ U
: HIOHWRUID 5 HIRMG6XEMANY KODRAEH BTG \R RBBIQWHFRQHMR [Q JRYHOP HABCDAKRIM Z W UASHAAR D) 0 DAUDCBHIP W \VKFK FROHIAY QRAILYHD
DWWJUDRIEBIHIRWR GRVR SURYLGHS | XUNH WDARE WAKBEQ) WHIRBMIRQ) SIRYDR $ DANKFK \WP HDVWH FRQAMRQ FDAMQ) \KAK SURKLEWRO\KDTEH WP HAHG\MAK
WKW RU LQMMV \KDIDLP P HADAMD DQG DARP DD AHDH R FROXMMM ( [ FOGHS & RIDMIODGG \WH VFRXUMY LOMIMR \WH & RIDMID7 UAMH \KDIDLP P HIADMD DQG
DARP DIFDID DMIFK VR VKFK DWHIV DG VKAK DAHVVKDIDEH? & RIDMID | RUDDEXSRAVR WHEHRXUWY' RAXP HQV IMEHQ) XQEHINRRG DG DI UHHG WDAR \KH H \MAHYH.TED
\RHVHRXUY LOMBMAR \KH & REDM.DOT UMMHVKDEEDAGK LP P HADMD DQG DARP DIFDD VR OQ SRMRQR VKFK TFHH SURSHWY WKW RUDI UHHP VKDY (RABURKLENMG DG
WA LOMBMNV\KDDEH? & RTDAMDD | RUDDSXSRH/R WHEHRXUMY' RAXP HOV DQG % XSRQDQE DWWUWHH HVHR WP HAHVE \WH &RIDAMIDO7 UMAH SXOXOONR \KH WP
R WHBHRULY' REXP HONDQG LY, QEHOMUH $\ U; - HIZHW DOG LW HAMPWG 6 XEMGDUHY DI UHWR FRRSHIDMLQ REBBIQQY \WH FROHANR \WH & RTDMIO7 UKAH DY BINAUHG 1O
FROGHAMRD Z W WK H HFIVH R UPHEHY  LIL ( TXW , QMR 1O D 3HIRQ \R WH H \WMKDAKH SBEILQI R KK ( TXW , QALY XQGEHJ WH 6HRXULY * REXP HOV LV
$ FROMPMOD SRKEWMGROWH, WKH' DMRU |RTBZ LQJ WH, WKH' DM \WHEMR CFIXMMRQR VKAK ( TXWY , QRN LOHTFK FDVH VROD VRWHH \WOAWKDADGG | RAR B
DV KK SURKLELNRO LY CRAWFUHDAG LQ FROIMP SOMRQ R \KH, \WXH' - DM RUNKFK WDQUORAIRQ D/\WHFDHP D EH DQG SIRVIGHG\KDYS\ U HIZHW RUW 6 XEMGDUHY KDYH\BNHD DT
FRP P HADID UDRIEG!HI RIW\R REBBIQVKAK FROHIWRUKDYHVKAK SUREWROZ DYHS LY D) WKWRUIQMMIVIQDQ GDH CFHOH FROEFWSURSHWY W KWRUDIUH-P HQW
LFOAQ) WHOHIERU7INHYOAN 1 RM/ RMHWDO D). GDH QFHQH FROMFWSURSHIY WKWRUDIUHP HOATP R $\ U: HIHWOQGRUDD R WHS HAURMS 6)XEMADIH/ D/
\WFK RUNKH DAHV \KEMPAINHR UL XQEHUWH WP VR KK GDH CFHOH FROMFWRUDIUH-P HQVIGFOGQ) \WH 9 HIERU7ONH %OAN 1 R RUDCSSIFCE®! @7 V Z W WASHR
WHIAR \WHYDIGIWIQAR DOHQWHHOQRULQVKEK DVHNVR WH & RTDALDO? UM LY SURUELWG DG VKK SURKLELNRQ KDY GRAEHHR RULY QRAZ CLYHG RAWHFRQHQAR RHRUP RUH
\KLLG SO SOV \R \KFK BDH QFHQH FRQACFWRU DIUH-P HOVLGFOGQ) \WH 9HIERU7INH AN 1 R KDY QRAEHHD RULY QRARKHZ MVH RBBIQHS 1Q HIFK FDH DM
FRP P HIADD WDRIEGIHIRWE $\ U HIIHWRUDS HAURAG 6XEMADY \R RAEQ\KAK \WLLE SOV FROHARUKDYH\KRK SURKELRQZ DYHS - RUXQGHUCSSOFCEGI QY VKK
SUREIMRQ FOQCRAEH Z DYHG OQG WH JUDQAR D/ HD Z RX@B WAKONQ $  \WH CEDQERQP HQAVLQYDIEDARD RUXCGHI RIACELOW R WH W KWAYB! RULQMIMR DD 5 FAMRMG
6XBMANY WHHORU % DP DMIDCEUIFK RUMIP LODARQ SXIXCQAR \WHWMWP VR RUDGH DXOWQEHU DD \KAK BDH CFHOH FROMEFWRUD) UH-P HOWVSURVIGHS KRZ HYHU \KDADY
\WFK WP H DV \WH FREEMRD FDAMQ) VKAK SURKELRD  CEDQERGP HW LQYDIEDRQ RU XQHY RUAHTELONY \KDIDEH WP HAHS VWK WKW RU QMW WKDDLP P HADMY DG
DARP DD FHDHWR FROANMM ( [ FOIGHE & RIDMIDOD0GWHVHRXUMY LOAMMXR \KH& RTIDMIIOT UMAHKDILP P HADMD DQGDARP DIFDID DAEFK VR VKFK DWHIVOQGE VKK DAHV
\KDIEH? & RTDMIO | RUDTEXERAVR WHEHXUW REXP HOV SIRVIGHGWDVS\ U: - HIJHW/\KDID DG \KDIFDVH W5 HAMEMG 6XEMADUHR X\HFRP P HADD WDRIEG!
HIRW R SXWQ SOFH D G-BRIMIFFRXQAFRQMRODI UHHP HIARUP RISDIH Z WK UASHRWKHAR Z MO VAHOV ILYH @DV DWUNKFK. DRFIV FHDH R FROUMYAM ( [ FOGHG
&RIDMID IMEHQ) XQEHINFRG DG DI UHHG \WDAR WH H \MAHYH.DEG! WHVHRXUMY QAR \WH & RTDAMIDO7 UMAMH\KDEZDAGK LP P HADAD DJG DARP DIFDD WD) SRUMRD
R KK GDH CFHQH FROMFWSURSHW WKW RUDIUH-P HWIGFOGQ) WH 9 HIGRU7INH 9N 1 RV WDALY CRASURAEIWG DOG GRHY RAUAKONQ D) R \WH FRQHNHFHY
\GHAIHGLQRIXAHY/ $  DOG % CERYHDQEKAK LOMMMWV\KOTEH: & RIDMID | RUDDEXSRAVR \WHEHDAUM' ROXP HW Y WRHDRMHVD/AR Z KUK \WH& RTDAMIDO? UMAH DA
WHQUHAIROR WHO DVUW R+ REHY 1Q FROXADIRD Z M $\ U:  HIIHW BHDLQ XSRQ DD 2 SIQROR &RXQHD GHMP LCGH WDAMKH FRMR RABIQQ) RUSHIFRMY \WKFK D
VHEXURN LOMIAN/H FRALYHLQ UHDNRQVR WHEHH VR \WH 1 RAKRCEHY VR EHDI RG-GWHIE.  SIRVIGHS KRZ HYHU WHIRMIRQ) H FOMRYY L WURIK LY \KDEIQQRZ D EH
FROMKHG  WR QP IWLP SOURURKHZ IV O HAAG RTIDMIDO7 UMMHIY XFRBURIDOFRMQ) CHY XSRQ DR WKW RULQMMIV R $\ U: HITHW LQ RUWR \WH SURFHHBY RU
UFHYIEGV 1Q UASHPAKMHIR  LFOAQ) SURHHDY IURP \WH\DB! CFHQH GDH RURMUGVSRIMRQWHIR  LFOAQ) P RQHY GH RUWR BHFRP H GH XU \KFK GDH
QFHOH FROMPARUDI UHP HWIGFOGQ) D) FFRQVRURKFUBFHYCEGY R CSSO DAKAK WP HD/KHFRIBMRQ FDMQ) \WKAK SURSMDIRQRUH FOMRQ\KDEEH WP HAHG
RU R WWH H \WMAWHYHIE®! WH 2 & RIDMIIO \KDEDLGFOGH VKK WKW RUSRIMRQ R \XFK DAHIV KDALY SHIP WG RUWDAZ RXTS QRAEH VKEMPAKR D SUIRAELIRO R WH WSHY
GHAUEHGLORDXAY L \MURIK LY CERYH DOGWHVHRXUMNY LOMUIANR \KH & REDALDDY OMAH.J UDQAG XQEHMH CESTFTEBI6 HHUMY ' REXP HWMKDIDMGFK R VXA & RTDAIDO RU
SRMRQWHIR  DAKFK WP H




3( YHOAR ' HDXOVKDAKHP HDQQJ JLYHQ\RWDAMP [Q6HANRD  DOGDQ RMHURYHQAGH LGHGDYDR ( YHR ' HDXAVIQWY, GEHOMH
3( [ FHW3URHHEY KD/RHP HIQQ) JIVHO\WRWDAMP IOBHARD G

3( [ MY , QGHEWEQHW P HIQV WH DIJUWHIDM P RXQAR |, QG-EWMEHW R $\ U: HIIHW DOG IW'5 HAMPWG 6XEMGDUH/ RKHIWDQ \WH 1 RV IWKHS KHIE DOG \WH UHDRG
* XOUDQMY \KDAVLQH IMMFHRQWH2 WD WKH' DMXQIDAAK CP RXQVDHUENG

3) LU0 DINHABDOH P HOIQV \KH SUFHWDAZ RX@S EH SDIG LQ DQ DUP V G WBQURNRQ EHE HHQ DQLQ RUP HG DQG Z LA \HBUXQEHUCR FRP SXIRQWR \HODQG IRIQRP H3
DJGZ LAY BX HXQ@EUQRFRP SXIRQWREX  DVGHMP IGHGLQIRRGI W E, \WHIRIGR ' LWHARLYRUDQH HAXWHRILFHUR $\ U HIHW DAKHFDHP D EHSXUXOQAR \WH
DSSUFTEGISRYMRVR KLY, GEHIMH Z KRHGHMP LODIRQZ I@EHFRIFOMYHL HGHFHGE. DYROGS5 RROMRQRIOD2 || LEHYAIS HWIEDA DvDSSIFCES

3% GEDOL RM/ HIHYG P HIQ/WHBIHGVHVRWIQEHAIRD D Z KIFK LVUIXUMG\R EHSOFHGRQDI GEDOL RM/IMKHGXQEHALY, QG-OMUMH

3% @EDOL RM/ P HIQ/FHWLFDM/UHBUAHNGY WHDIJ U DM SUGHSOOIP RXQAR 1 R/ IMWKHE DOGRAMBDAQ) DIGKHEE RURQEHODR D' HSRLWRLY

3% RYHLGP HWGHRXUMEY P HDQY GUFWREDIDIRYY R RUREQIDIRYY JYXOUIQAMG B \KH IHHIDIRYHIP HOAR &G |RUWH WP HD SD P HQAR Z KIFK JXOUIQAMH RU
REQ DARQ/WHI XTI DM DOGFUHAWR \WHI HEHIDOI RYHOP HWR & DL SBEIHG

3* XDLDQAMH P HXQY DYRDQ * XDUDQRU DIXOBOMR \WH, QGHREWIHW XQEHMAY, QG-QMHDGWH1 RiW




3* XOUDQMJ P HIQV$\ U: HIOHW DG HIFK 5 HAUMRKG 6 XEMADY \WDAKDY GHDYHIHS D I XOUDQMH XQGHUWH , QG-QMUHRQWH , WxH' DM DGO REHU3HYRQ \WWDALY UHTXUHS
XQGEHMWH, QGHOMUHWR ROKDARKHZ NHH HRXWY DG GHDYHY/D* XOUDQAMH VR \KH & RIDWMIDOY UKWH

3+ HIQ) 2 EWDARYY P HIY Z W UIASHAARDQ \SHAIHG3HIRY WHREQIDMRQVR \KFK 3HYRQXQGH)
D LQMIWWDMZ 05 DIUHP HQV LQMIWIDMADS DI UHP HQV LQMANDMFRIUD) UHHP HQVDQG RKH D) UHHP HQVRUDUDQIHP HQVZ LW UAGHRNR LQMIAXDMY
E  FRPPRAW\Z D5 DIUHP HQV FRP P RAW RSMRQDIUHP HQV | RZ DGFRQAMFNV DG RKHID) UHP HQVRUDUDQIHP HQVZ \K UHSHAR FRP P RAW SUFHY
F |RIHIQH AOHFRQAMFW FXUHR \Z D5 DJUHP HQVDQGRAHUD) U HQVRUDUDQHP HQVZ W UASHAWR| RIAJQPXUHR H FKDQIHUDMY DG

G RMHUDIUHP HQV RUDUDQIHP HQV GHLIGHG R SIRMANAAK SHIRQRUDQ. 5 HIMRRG 6XEMGDUHY DI QM OFWDARQY LO LOMMADM/ FRP P RAW SUFH/RJ
PXUMA H FKOQIHWDAY

3+ RIHU P HIQVD3HIRQLOZ KRHQEP HDCRMLY U IMMHG

34+ RBHM]|5 HIXHAV P HIQV DQ LOIMKP HYWLIGHS LQ RHRUP R FRXQMSDWE! + REHYR QRAGW\KDQDP DVUMW R \KH D)J U DM RAMBQEQ) SUCHSOOTP RQAR 1 RM/
UHTXHAGY WH7 UXMMHVR VBNH DQ CRMRQRUSURAHHAQ) SHIP WKGE\ WY, QGHOMMH SURMGHGWDANQWHFDHR 0 CRARQRUSIRAHHAQ) SHP WKGE WY, QG-OMMHIQUASHWR
D0 SOMAXOUVHINVR RAMBDAQ) 1 R 2+ RTHWAS HIXHW P HIQV DOLOWMKP HOALIQHG LORHRUP RIHFRXQMSOWE. \WH+ RTHURU+ REHYR QRABW\KDQDP DV 1O
DJJ U DMSUGASICEP RXQAR \WHRAMBDAQ) 1 RAVR VKK VFLIEY/ AN WH7 DMMHVR VBNH\VXAK CRIRQRUSIRHHAQ)

3, XU P HIYY Z W BAGHPNR DD, QEHEWEHY WRLGRXU FBDM IMXH DIKP H * XDUDQAH RURKHZ VHEHRP HAWA® RULQALHA® QCEGI| RURZ W WASHRAR RUBHRP H
UAERIEDIRUWHSD PHUWR  FROMYHI® RURKHZ IVH XK , QB-EWEHY D53, XUHFH DJG?, UG Z L@KDYHP HIQQIVARIHDAYHR WHIRMRQ  SIRIGHGWD!

D), QGBMIHNVR D3HIRQH LMY DARHWP HVKFK 3HIRQEHRP H/D5 HIMPMGE)XEMANY R $\ U HIHWZ L@EHGHP HSWREH, GIXWHGE \WKFK 5 ARG 6)XEMADY
DAKHWP HIWEHRP H/D5 HIMPMG6XEMANY R $\U; HIHWDDG — GHWHWHCFFUOOR LQMKMRIGYIGHIE/ QRUWH CFFUANROR  RUILCDOIMXKH GVFRXQIVGRIWHSD P H
R LOMMWQWHIRP R DEAMRII0 QEEWEHNZ W \WH\LP WP VOQGWHSD P HOWR GYIGHIB/RY' IVDONLHG6\WAN LQWHI RP R DEAMWRIOKDMVR WH\LP HFDWR
* VXD LHG 6VRN VR WKHH \WOABURVGHG | RUZ KHOWH, QE-BMEHWVRU VXD LHG VRN RQZ KIFK \KFK LOMMMRUGYIGHIG LY SIG Z D/RWICHD IMKHS Z LMEHFRQIGHIG
D0, (PAUHFHR , QEEWEHN SURYIGHE WWDALQ HIFK FDH WH CP RXQAKHIR 1V | RUDIDRKMHUSXERHY LFOGHS 1O WH &RORIEDMS ) [ H5 &KOUHY OGS, GEWEHVR $\U
: HIHWRUWS HAURAGEXEMADY D/OFFXHG

3, QEEWECHW P HDQY Z WK UASHRAR DD \SHAILHG3HIRY DO LQG-BMIHWR KK 3HIRQ Z KHKMHURUGRVRQIMIHOV

D [QUASHWR ERURZ H3P RH




K

HAGHFGE BRI/ 1 RM G-EHOMUVRMP LOULQXKP HOVRUBWHYR FUEWRUMHP EXSHP HNDIUHP HOVIQUASHRWHIR

LQUASHRANR EDONHCFRH-BBRHY

IQUHSHAAR &CEMUD HDH2 BEQIDNRQY DG 3XUAKDHO RH 2 EQIDARQVR VXK 3HYRQ DG D06 WHEXLE®!' HBNQUASHRWR 6031/ HDHECAN 7 UDQULRNRYY
HMIGIOREB MK 3HYRQDGLQUASHRR D) GDHREQI DARQYYD/MBMSIQSDIIWEK F [ L R \WHGHIQWROR 3HP IWWG' HEW

IQUASHWR WH EDDIGFH GH HIMG DG XGEOG R WHSXUADHSUFHR DY SURSHWW RUVHYLFHY GXHP RUH\WDQ\WUHH P RQIY D \MUNKFK SURSHW LV DTG RU
WA VHLYLFHY DUHFRP SOINMG H FHBWIQ \KFK EDICRH\KDAFRQAMMAM, DQ CFRUKHGH SHOHRUDMIGHSD, CEGH

UBUAHNY + HEILQ) 2 EDIDARY/

VRBD |RUSXBRH/ R FDBXONY \WH & RQRIADMS 1 HV HYHIDJH 5 DR XQEHUWLY , QG-QMUH CP RXQVR SDIGH W CCHOWNY DAVRADMG Z W/ LHV \KD/
KDYHBEHHQ DRERKHG SHIHRANMG DG RANMBRE Q) | RUBQIHAMWDQ M| PRQKV RU

DOSUHHBHGWRAN IMMHGE. AK 3HIRQ L VXRK SBHYRQLY DS HIRMG 6 XEMA DY RAMH, WXHUDQGLY QRAD* XDUDQRU

, QOEAMRY \WHWMP 3, QGHEWEHW (FOGY [ DI QEEMIHVR RMHYAHRUGE D/ IHORQDQ DAHAR WH\SHALLHG3HIRY Z KHKMHURUGRAKAK , QG-BMIHW
LVDXXP HG B WH\SHALLHG 3HYRQ  SURVGHS WDAKH [P RXQUR KK , QE-BMEHV Z LEH WHOMWHUR $ \WWH) QU0 DA DOH R \XFK DAHADAKAK GDM R

GHAMP LDIRQDJG % WHIP RQAR \WAK, QB-EWEHY DG\ \RWHH \WONRWRKHE VHLIGFOGHS WH* XDDQAHE, WH\SHALLHG3HIRQR Q) , QG-BAGHWR Q)
RMHBHIRD

1 RE MMBE Q) \WHIRHRQ) \WHIRBZ LQ) VKDIRWARQWMAM, QG-BM3HNY

D

D) REQIDNRQOUMGY |URP \WHKRGRIQ) B\ DEDQN RURKHUI LCDGRDOQANMIROR DRKHAN G WWRUMP LOULQWIKP HNGLLY. Q DI DN | LAHQWXQB/LOWH
RAQY FRAHR BV SIRMGHS KRZ HYHJ WDNKAK REQI DIRQLYH WY XMWKHEZ WMOI LYHIBMGHN D VR WIGRXUHIH DG

D0 LQE-BMEHN \WDAKDY EHHD GH HDFG LOFFREDFHZ K8 6 * $$ 3 RUGH HDHG SXOKOQAR \WH LLHYRFCEG! G-ERIMR  FDK RUEDK ( TXYDBOQN QDD
P RXQAK | LELHQAR DR\ DIDREQ DRV UHIMY \WHHR DAP DXUMY RUBHG-P SWRQ DvCSSOFCEG! LFOXAQ) DOSD P HOVR IQMMWIGSUP P U DD 1Q
DWKWRUCFFRXQAFSHDMG RUSBEIHG | RIWHVRBIEHH IWR \WHKRTHYR WA LQG-EWEHN DG \XEMAAR (R RKH/ LHDY DG LQ CFFRUEDGFHZ LW \WH RMH
DSSIFCEGIWP VR \KH LOAKP HMWRYHQIQ) VKK LGE-EMEHY SIRVGHG KRZ HYHU UL DO \KFK GH HDUOGRH \KDEEH WP LCDMG SURWR \KH | X@AVAKDIHR
\WH, QG-BAGHWI RUZ KUK WZ DV, GRXUHS \WHVKAK , QEHEWECHWAKDFRQAMAM, QG-EAEHW I RUDTUHBYDOABXSRAVR KLY, QEHIMH




7KHDP RQWR DY, QG-BMIHWRANBIEQ) D/R D COMZ LEEHWHRAMBEQ) EDDIFHDAKAK COMR  DIXGFRQAWRDCREQ) DARQYY DY GHARIEHS CERYHDQG Z LW UASHRAR
FRQINY HWRE®I DARQY GRVAUBHG CERYH \KHP [ LP XP QCELOM XSRQWHRAPUHIHR WHFRQMIHA JIYIQ) INHVRWHREQIDIRQ DOGZ LOEH

D \KHOFFUAKMG YDOHWHIR  IOWHFDHR DQ , QGG-BWEHWV MWXHG Z WK RIWILCBOMMXHAVRXQAMDG
E \KHSUCHSOP RQMWHIR  WIHKHIZ W DD LOMHWWHHRQWDAVP RHWDD QD VSDWEGH LOWHFDHR 0 RKHU, QG-BM3HY

3, QGHQXUH P HIV WLV 1QEHOMH L(FOAQ |RUWHDRAXHR D) GREWWH SUHP E®1 DG BHAMY KHHR DY/ RIWLCDD H HRXWWG RUDYIWP DL TURP WP H\R WP H EH
\XSSBP HQMG [P HIGG WABMG RURKHZ VAP RAIHGLQDAFREDAHZ W \WH WP VKHIR

3, QEHOMUH2 EQIDARY P HX)/DOR EQDIRY/R $\ U: HIHW $\ U: HIIHW+ REQIVOQG\WH* XOUDQRLY GHRIR EHFRP H OH XQEHURULQ FRIGHARD Z LW KLY, QGHOMUA
DOG\WHUHBYDQAHIHVR 1 RV LFOQQ) XQEHMH* XDIDQM RZ HEVRWHT UXMMHDOG RAKH+ REHY DFFRAQ) \RWHWP VKHIR DOGWHIR

3, QMHVBD P HW DM PHIQ/-XH D' HAHPEHU R HFK\HIUMWDMH 1 RWOHRAWWBQEQ) FRP P HAQ) RQ-XH

3, QMHMBHIRG P HIQVWHSHIRGFRP P HAQ) ROWHOAR D \KH, WXOGFH' DMOQG E \WWHLP P HADMD SUHFHAQ) , QMIWBD P HOW DMRQZ KIFK LOMMKAKDYEHHDSOG
DOGHEQ ROWHE P P HADMY SUFHIQ) \WH, QMWD P HIWV DMIQUASHWR Z KIFK LOMUIN/SD. CEB

3, QRYHCA 3URHHEQ) P HIQ/OQ SURFHHAQ) XQEHUDQ YONXSH / ¥
3, QYHWF HOW LDGHS DAQY” P HIQVDUDAY HIXOOR RUKLIKHAKDD

D 398000° ROMMWHHIAYDBOMURP 6\QEG SRRV
E 304D " RAMHHIXYDBOMURP 0 RRA IV RU
F 398986/ RZ © ROKHHIXYDBOVIWRP ' %56

3 QHWR HONV P HIQY Z WK UASHAWR DO 3HYRQ DEDAUHFARULGAUHFNQMIR HOV B XK 3HYRQ 1Q RMHUSHIRYY LGFOAQ) $11IIDAV LOWH IRP R GO/ RURKHJ
H \WMRQ/R FUEWIGFOGQ) * XA DCEYDIRHY FOBMICFRQUEXIRY/ B P HIQVR [0 WIQMHUR FDK RURKHUSURSHIV AR RMHYRUDQ. SD P HOWRUSURSHW RVHYLEHY
| RUWH CFFRQNRUXVHR RKHY H FOQQ) FRP P MWIRQ WDYHODGE P LOUDGYDGFHVAR R I LFHY DQG HP SR HAVP DEHIQWHREQY FRUHR BXMQHWDIGH FOGQ) DFFRXQV
WFHYCEGY FUDME RUDFTXLG IO WH RE@Y FRUHR BN SXURDOHA RJRKMHUDFIXOURY | RJFRMGHDIR) R, GEEWMEHN ( TXW , QMM RURKHUVHRUMEY
\RIHNHLIZ 1\ DEXAP \VKDATLHRUZ RX@S EHRIDALLHG DYLQYHWY HOVRODMBIAP HOWR | LCDGRLDCERIMRQ SUHSDHGLOCFFREIFHZ NS 6 * $$3

1 $\ U HIDHWRUDD 5 HAUAMS 6XEMANY VHIY RURKHZ MHAVSRH/R DD ( TXW , QMAWR D) QUAWRULQRLHWS HAURMS 6XEMANY VKA \WDADMUILYQ) HIHAYR
D0 \XAK \OBIRJGVSRIMRY \XFK 3HIRQLYQR RQIHUDS HIMRMS6XEMADY R $\ U HIDHW $\ U HIHWZ LOEHGHHP HEWR KDYHP DEHOR, QiR HOWRQWHAMR D \KFK
\DBIRUGVSRMRQHNXCOR WH) U0 DN DOHR \WH, QYRR HQVQ\KAK 6XEMADY RAYRGRUAVSRIHGR 7 KHOFDAMRQR $\ U HIHWRUDY 5 HAURMS6XEMEDY R
$\U HIDHWVR D3HIRQWIVKRDYDQ, QrHAY HONQDWLLG3HYIRQZ L@EHGHP HEWR EHDD, QYHIM HVE $\ U HIDHWRKAK 5 HKMPAGEXEMADY QWK WILG3HIRQLODD
P RQMNXCORWH) 0LUO DN/ DOHR WH, QAR HHIBE, \WHIFTXUHG 3HIRQLOWKAK LG 3HYIRQ




3, WxH' DM P HDQVWHA@MR \KLV$ P HIGHG OG5 HWIAMG, QGHQMUH

3 WKHJ PHDQY/ L IQUASHRAR WH 1 RV EHRMWH3DHOWWKHIO HIHU [ $<5 : HIDHW+REQIVOQE \  D\WMIWH SOUOWWKHIO HIHU$<5 : HIHA DG DQ
\FFHARARRUR $<5 : HIHW D/SHP WHGE WHWP VKHIR DG L IQUASHWR [Q RKHMHILVR 1 R/ $<5 : HIHW

3 WKHU2 WGHJ P HIOY D0 REURJAURIRO 1O Z WY MIGHS B\ WH 3UAMGHONVEKIH ([ HRARYH 2 11 IFFURJ&KIH ) LOCADO? 11 IFHUR $\U: HOAWRJUD) GURRUR $\U
. HIHW

3/ IHY PHIQV Z WM UASHARDY DAHADY P RWOIH @HY SBGIH FKOIH VHRXUW LOMMMRUHIR® BIDFHR 0Q NQGLOUASHAWR \WKFK DAVHAZ KHKHURUCRVMGG UFR GG
RURKH IVH SHIHRRMG XQGE-UDSSTHEGIQY. IFOGQQ) DY FRBURIOVIB RURKH MY WAMMRQ DIUHP HQAMDQ GDHIQWH@MHWHIR D) RONRQRURKHUDIUHP HOAR
\HORUILYHDVHRXUM [QMMNOQDGOR 110Q) R RUDIHP HOARJILYHIQ [LCDGRQ) WIAP HYWXQGEHWHS QIRP &RP P HIADDKRGH RUHTXLYDBOMEMAM/ R D) MUMVGRNRD

3/976" P HIQ/AKH@UHYDOHHBAWRAF P RH \WDQMHM VP RSHDMGE, WH&DDADQ3D: P HONS WRADIRQDQGD) \KFFHWRAKHIR
30 DNRUW R + RBHWV P HIQAKH+ RGHYR DP DU R WHSUCASTIOTP RO WHRAWEDAQ) 1 RAY

30 DIMLDCS GYHOH( 11HAW P HIQVDQ. HYHARURKD HWDMQEYIGOE RULQWHDIJ W DMZ W RKHUHYHOVRUFKDQIHY LVRUZ RXG UDRIED EHH SHAMG\REH P DMIDD
DOHIHRWHEXMQHW RSHIDIRYY DAHVRUILDGRDOFRQAWROR $\ U HIIHWRUDS FAMPMG6XEMANY  SIRVGHGWDADO DMIDES GrHYH( 11 HANKDEXRAGFOGH DQOGYHIH
HIHAWBIXEMY |URP DFKDQIH L \WDADUMA/RAMR DP DIWUWDQ KDY EHH) SXETFD GQVFRGE $\ U HIDHWDVR 2 RREH L \KDABAKOVI RP JHHIDOHRERP [E
I LCDGADO UM H FKOQIH LQMMADAM ROVHRXUMEY P DUNHAFRGEMRQY 1Q & DG RUWH 8 QUG 6\BIMY OQG UL WDAVDUAXOR DQ P DMUFRQHAGWR LQZ UMEY B\ D
0 DMIMWR +RTHY

30 DMUDCBHP IW PHIQ/ L OQ P DAUDCSHP IMWRUCFHHKHIERQWH, WxH' DMRUCFTXUHG DNMH, \WXH' DMB\ $\ U HIDHAVRUDS FIMRRMG6XEMANY SHP WG MR
FXAYDM WIQSRWARH P RAI\ DQGRUVHIDFDQTAY RU7+ & LQXWHE SIRSEN\R P HAFDORJUHFUDIRDOSXUADHY 1O DY MUMGRMRY RU L O P DMIDODARR] DIRD
SHIP IWVRUCFHOHRKHZ DHUTXUWGE $\ U HIHWRUDS FAMRMG6XEMANY \R RSHDMD3HP WGYSMQHN

30 DMUW P HXQ/ ZKHQXHEZ W IASHRAR D1 RMR DO VHIHY \WH GDM RQ Z KIFK WH SUKFLSDOR \XFK 1 RiM RUDQ LOWUE HUAR  SUGRLSDOEHRP HY GXH DG SD CEGI DY
WHHORUKHHQSUIRNGHS Z KHKHUDAKHE\BMG0 DMIW RUB\ GROMDAROR CFRHBLDARY 5 H3-P SIRQ1 RIFH GRIFHR RSWRQVR HBRABED P HOARURKHZ M

30 DIMUW $ FFRXQW P HIQV DQ CFFRXQNRUDFFRXQIV BTG VR EH FABEDWHG B\ WH, WiHU DOGZ KIFK \KDEEHP DQEIGHS B\ DOG \KEMPNR WH FRQNROR WH3D LQ) $ JHW
I RUFDFK VHHVR 1 R LWKHS SXOKOQMAR DOGLOCFFR.EIGRHZ W WL, QGHOMUH




20 RRG IV PHXV0 RRG WV, QFHMRY/6HYFH ,(F RUDQ \MFRHWRUR\KHWDNY DIHR EXMCHM\KHIR

S1HNQRRP H P HIYY Z W BASHRAR S\ U HIHW WHQHAGFRP H BW R \KAK 3HIRQ GHMP GG LO DFFREIFHZ WS 6 * $$3 DIGEHRHID UBANRIQ SR
SHHIHGWRAN GYIGHEY H FOGQ) KRZ HHJ

D D0 JOQRUGRW \RIHAMHUZ W 0 UHDAMG SURYMRQ | R HY RQVKAK JOQ RUGW WD H3LQFRIGHARQZ MK D DY $ WHABDD! RU E WHAVSRIMROR
DO VFRXUAMY B $\U: HOMWVRUDQY R W5 HXURMS 6XEMADUHY RUWH H WIXOMWKP HOAR DQ |, QG-BMIHW R $\ U: HIHW RUDQ R LW 5 HAMPWG
6XRMADUH DG

E D) H WRE@Y JOQRUBRY \RIHKHIZ W DO UHDAWG SIRYMRQI R HRQWKAK H WIRBE@Y JOQRIGRW

31 HABLRAHHGY P HOQVWH DIJ U DM DK SURFHHDY LFOQQ) SD P HOVILQ UASHRAAR GH HUHS SD P HWREQIDARYY \R \WH H WOWFRUMGRIEQ) \R WH SUKGFLSD0 EXAWCRAKH
LQMMWARP SRHOMKMHIR WFHYHGE $\ U HIDHWRUDQ R \WH5 HIMRRG 6XEMADIH/IQUASHWR DO $ WHBOD! LFOAQ) Z LKRXWWIP WIIRY D) FDWK WHFHYHGXSRY
\WH\DBI RURMHIAVSRIMROR D) GRIDK FROIGHDIRQUHFHYHG QDD $ WHBDB! GHAR D \WHAUHFWRIWUHDILY \R\KFK$ WHB DB LFXAQ) Z WNRXIP MIMRQ GICD
CFFRXQIY  LOYHIRF HOAEDONQ) DG BUR\HIIH | HAV DG \OBY FRP P MWIRQY DQG 00 UHBFDINRQ H SHOAY LGRXUHE DV D UAXKOWMHIR E \Bf HY SOG RUSD) CEG! DV D UKD
WHIR LQHIFK FDH DWMNG LQR CFFRQAI). DYDOEGIWY FUHEWRUG-BANRY/DG00 W WOUQ) DUDQIHP HQN' F TP RXQNVUHNXLHGWR EHOSSTHG\RWHUHSD, P HOAR
, QG-EWEHVRURKM-UICELOMNHRXBG R D/ IHQ RQWKH DXHANRUDXHMKDAZ HIHWH\EMPAR \XAK $ WHAB DB RUUTXLUHG\R EHSDIG D/DUAKOWR \KFK\DB! G LOWHFDHR
DD $WHABDHIE D5HAMPAKG 6XEMADY R $\U: HIHW SDPHWWR KREHY R ( TXW , QI LQ VKK 5 HAMFWG 6XEMANY 1O \XKAK FOSCAW  RKHUWDD \KFK ( TXW
,QMMWKHEBE $\U: HIHWVRIDD 5 HWRRG 6XEMADY WHIR R \KH H \WNKDAAK SD P HAL BTXLIHG R SHIP MIHH GUMBXAMRQ R \KFAK SURAHHDY LQ UAGHRAR WH
( TXW , QM LQ\XAK 5 HAMPWG 6XEMADY KHBE $\U: HIHWVRIDD 5 HIWRRMS 6XEMADY WHIR DG H CESURSUDM CP RXQV\R EHSURMGG B $\ U HIHW RULW
5 FAMEMG 6XEMADUHY D/ D WAHYH DIDQMICEMNY DARADMS Z W VKK $ \WHASDB! LGFOAQ) Z MRXIP MIIRD SHMRQ DG RKHUSRWAHP SE P HOAEHH MATELONY
RO UHIDMG \R HYLLRP HQBOP DIWAY DOG CCEL MM/ XQEHUDD  DAWMWE HNRULQE-P QU LFDINRQ REDI DINRQY DARALDMG Z LW \XFK $ WHAB OB DIDY GHMP LQHG LO DFFRUEGFH
ZIK8 6 * $$3 SIRIGGWONL H FHWDP RQVVHADICHI RUSD P HIAR \B] HY/SXOKOQAR FIXVH E CERYHUP DQQ) DNMNKAK ] HYKDYHEHH SOIG LI XTRMH\WIMMR
@P IRV \MHH RUKDYH SWHGOGG L TP RXQIVIQMIED KHIS LO UAHYH SXUXDQAR FIXH H (RERIHNR KHE Z LOIQWHFDHR HIFK R \KEFRDXOH L OQG L DANDAP H
EHFRP H1 H/BURRHHBY

31 RQ5 HRXUH' HEW P HIQV, GG-EMGIHW LGRXUMG RUDWKP HG B\ $\ U HIDHWRUDD R W5 HAMRAG 6XEMADUHY LQ UASHRAR Z KIFK D/ LHD LY JUIQAG RULQMXGHG\R EH
JUDQMSE $\ U: HIHWRUVKK 5 FIMRRG 6XEMADY D/\AMHFDHP D EH DG Z KIFK , QGHRAECHW LV LGRXWHS RUDWKP HG\RBO R | LDFHWH FROKKRIRD GHYHBSP HOARU
CFDAMMROR DQDIHARUSURSHI \WH? 1 R0 HRXUHS WHV 1URP D3HIRQDADP VRRIWWRS\ U HIHWDQGLWS HAMPAGEXEMADUH/ SRVIGHGWDN

D WAK , QEHEWGEHW/LY LGPXUHG DARHWP HR FROAKANRY GHYHESP HMWRUDFDAMMROR WH1 RQ5 HRAUYHS WHVRUZ MO @D VWHIOWU DG

E \RHIUDQMA/R WH/ LHVKDYHQR BFRXYHZ KDARYHUDI QAT DWHIV SURSHWHYRUXQEHMENQ) R $\ U HIDHWDQGIWS HAMRMG6XEMGDUH/ 006




F @R* XDIOAHR KK, GB-EWEHWLYSIRYIG-GE $\ U HIOHWRUDQ R W5 HAMRMS 6 XEMGDUH/

31 R P HDQ/WWHQRMY G-EHQMU RURKHUHYIGHIFHR LQG-BMIHNVR $\ U HIOHWRUS\ U: - HIHW + RTLQIV IWKHG DG DAKHMFDMS KHIXQEH) RUGHP HEWR EHIMKHG
DOG DAKHNFDMG KHIKQEHU DOGLQFOGH* GEDOL RW/DQG| RUUDAURHIBIQN LGFOGWH  1RM/DGWH 1 RM/

32 EQDARYY P HXQVDQ SUCHSIO LQMHWWSHIEWY [HV 1QEP QILFDNRYY UHP EXYHP HQV P DJHY DG RMHJACHOWY SD CEG XQAHWH GRRXP HQEBINRQ JRYHQIQY DO
» GEMIHWY

32 |1LIFHJ P HIQV Z W UASRWR D) 3HIRD WHEKDLP QR \WHYRDG WHEKIH ( [ HHAYH2 11LFHU WH3UAMGHOMKHEKIH 2 SHIDIY 2 [1LFHU WHEKIH ) [OCADOR |LFHU
WH7 UDKBHUI DD $ WMDY UDKUHU WHE RQURTBU \WHE HFUABY DD $ WIMBMGHAMDY RUDD 6HIRO LFH3WMGHNRD LFH3UMGHDAR KK 3HIRD

32 NAHM&HINIFDM P HQV DRHWIFDMVIQGHSROQEHDD R $\ U HDHWE, DABDIE R 2 [ IFHYR $\ U: HOHW RGHR ZKRP P XWABH\KH SUCH.SDOH HRXAWHR | LFHU WH
SUCH.SDO LD DCR | LFHURUWH SUCHSDOARXQMY RIIFHUR $\ U HIOHW GHDYHHG VR WH 7 OMMH\KDAP HAVKHUHDAULHP HOVR WY, QGHOMUAH

32 SIQRQR &RXQWD P HXQV BRRSIQRQIURP ®GIDOFRXQHZ KR LV HDRIED CFRHBRE®I R \WH7 KMkH ZKRP D BHFRXQHOR RUDQHP SR HHR $\ U: HIOHW \WDAP HV
\KHUANXUHP HOVR KLY, QGHOMUH

32 WIIQDO QGHRMH P HQVWHWWWQG-QMHAEMSDYR - HRHP BHU PR $\ U HIOHWDQG\WWH7 UXMH DV EP HIG-G UAWEBIMG DG RUVKSSBP HQMS XS R WHGDM
KHIR

32 WIQDQWXH' DM P HIQ/WHEOMWOMH 1 RWZ HHRIWIQHID IWKHEXQEHARH2 WLQD0 QE-QMUA
33DUHW WKHJO HOHJ KDAKHP HIQQ) \HAVRW LQBHAIRQ

33D\ 1QJ $ JHQW KDVWHP HIQQ) JYHQWRWDAMP LQBHAIRQ

33D\ P HQW HDXQOV KDVWHP HIQQ) JIIYHQWRWDAMP 1QBHAIRY | L

33HP WG $ FTXIMWRQ , QGHEWEQHW P HQ/, QB-EMEHV RU' IVDORIHG 6WWAN R $\U: HIHWRUDQ R W5 FAMPWG 6 XEMGDUH/ R \KH H WK , QG-EWEGHW RU

* WX HG 6VRAN Z DY, GB-EWEHVRU  IVDONLHG6WANR D) RAHUSHIRQH M) DARHWP H L \KFK 3HYRQEHTP HD5 HIMPAMG6XEMADY R $\ U HIHWRU LU WK

3HYIRQZ DvP HIHE RUFRQRIGDMS Z W RUQR$\ U: HIAWRUID R W5 HIMEMG 6 XEMADUHY SIRIGHEWDNRQ\WWHE@MVKAK 3HIRQEHTP HD5 HIMRAMG6XEMADY R $\ U

: HIZHW RUWH GDM\KFK 3HIRQZ DY P HIHE RUFRQRIEDAG Z W RUIQR$\ U: HITAWRUDQ R W5 HXURMS 6XEMADUH/ D/CSSIFLE® P P HADAD DWMJIIIMGQ) HIHWR

\WAK WBQURNRQ RQ D SUR |RUP D EDY DV Ll \WWH \EP H KDG RFFXUHG DAWH BHILQRQ) R \WH CESTFCEG | RUTXOUMUSHIRG $\ U HIHW RUNKEK 5 HAMPWG 6XBMADY D/

DSSIFCE®! Z RAGEHSHP MWGWRIGRUDABDW R DEAURI0 QE-EWEHY SR WHERQRIEDAG) 1 HS&KDUH&RYHIIHS DIRWMWHVRW IQ6HAIR) D DOG
E [LL

33HP IWGS WHV P HIQVOQ DG DOSURSHWAY RUDKHVWDADUH XVHG RUXVH XOLQ D3HP WG 96MCHN LFOAQ) & CEAMICE\RAN LO D3HIRQWDAL D5 HAMRMS 6XEMGDY
DOG&DEMIB\RAN LQD3HIRQZ KRHSUP DY BXMCHNLYD3HIP IMHG YMGHN\RDNKDTEHRP HDS HAMPMG6XEMADY [P P HADMD XSROWHLFTXMURQR \KFK & CBMIOB\RAN
B $\U HIHVRIE D5HMAMGEXEMADY BEXH FOGQ) DY REHMAXUMAY




33HP MG %MQHW P HIQVDQ  BXMCHN FROBAWE RQWH , WxH' DME\ $\ Uz HIDHW DQG LW 5 FAMEAG 6XEMGDUH/ RQ\WH , \WXH' DM DG RKHUBXMGHMY BDRIED
UHDMS FRP SBP HQBY RUDCALADY \KHHR

33HP MMG' HEW KD/WWHP HIQQ) JLYHO\R\WWDAMP LOGHANRQ E

33HP MG, QYHIR HOV P HQ/

D

E

F

0, QMR HR $\ U HIHVDG\KH* XDIQRLYIQDGRKHIS HAMRNGEXEMADY R $\ U HIHW\KDAYD* XODQRU
R, QAR HONQ&DK ( TXYDBRNV

0, QAW HWA $\ U HIOHVRUDY 5 HMAKMGEXEMADY R $\ U HIHWIQD3HIRQ Ll DVDUAKDR \KFK , QrHXF HQWV
L \XK3HIRQEHRP H/D* XOQRU RU

L KK 3HYRQLYP HIHG FRQRIEDAMG RUCP DOCP DAG Z W RUIQR RUWDQY HURUFRQM V\XEWEQAEM DOR LW DKHMR RULY IIXEAMG IOR $\ U
© HIHWRUD* XDUIQRU

D0, QMHF HQNP DGHDVDUAKOR WHUFHSR QRO FDK FRUGHDIRDIURP DO$ \WHG DBIWD/Z DvP DEHSXOXOQMR DG IQFRP SIDFHZ IW6HAIRY  RU

D\OBIRUGMSRMNROR DXVHVH FOGHSIURP WHGH LQWROR 2$ \WH/G DB

+ HIILQ) 2 EQIDNR/\KDADH , PXUBG LOWH RECDY FRAIHR BXMQHW DQG RATRUNSHX@WYH SXUERHY DG WDAR QRAGFUDH \WH , GG-BMEHNVR WH
REQJRURXNBQEQ) DAIQ WP HRKHUWEQ DY DUAKOVR | OFXDIRQY LO QMDA FRP P RAW SUFHY RUIRMIQPXUHA H FKOQHWDAYRUB UDRQR
IHY LQE-P QUVDQGARP SHODIRSD CEGIWHIKQEU

BN REQI DINRQY RUVHRXUMEY UHFHYHS D/D UAXOWR WHEDQNXSH RUURUIDQ] DARQR D 3HIRQ RUVBNHD LQ \HINBP HFOARURKMHUUAFROMRVR FOIP VRU
A\SXAMYRIQVDM CRMRQR MGIP HQNV DOGH WMRQY P RAI LFDARQY DG I DYWHIR

DGYDQFHY VR PXVIRP HY RUVKSSTHY 1O WH REQDY FRWH R BXMGHY WDADH LQ FRQRPIW Z K 8 6 * $$3 UHFREHS DV DFFRXQNV UFHYCE®! SUENG
H SHOH/RUG-SRIWRQWHWEM HWWR | LCDGRDCSRMADR! $\ U HITHARULWS HAMRAG 6 XEMGDUHY DG HIGRYHP HOVI RUFRGBRIRQ RUG-BRIMILMGY 1Q
WHREQY FRAHR BV

D0, QYHAR HOAQDQ 3HYRQVRBD LOH FKDQIHI RAHIWKDFHR ( TXW, QM RMHMDY' VDOULHGEWWN R $\ U HIHW

®OR/ RUDGYDGRHY R R LIFHY OQG HP SR HVR $\ U: HIHWRUDQ R W 6XEMADUHY P DCH L WH RE@Y FRAHR BXMGHY ZKIEK 1O \WH DIJWIDM
RANBQAQ) [P RQVMRQRDNQ WHH FHG  PLARY




WBXUKDH/R  RURKHU, Q/HWY HOWLO \WH1 R/

DGYDIRHY G-BRUWDQGSUHED P HOWIRUSXUKDAVR D) DAHVXHGLIQD3HP IMWGIAMCHN LGFOAQ) DY ( TXW, QMW

FRP P MR SO URTD WWDYHD HOMYBECGP HADQG MP LOUDGYDRHY \R R IFHY DQG HP SR HAVR $\ U: HIMAWRUDD R IW 5 HAMRMS 6XEMGDUHY \WDADUA
H SHAMSDAKHWP HR \IXFK DEYDGRHXGIP DMD \R EHUHFREHGDVDQH SHOHIQFRQRP W Z WS 6 * $$3

* XOUDQMVIKHGLQDFFRUEDGFHZ LK 6HRANRY
, QMHAR HOVH (MY ROWH, WxH' DM

DO, Q/HIF HOWL H LMY ROWH2 WILGDO,WKH' DM L P DCHSXUXOQAR EQAQ) FRP P W HOVIQH I HAARQWHEDM R WH2 WILQDO, QGGHOMUHRU LLL \KDA
WBOFHY UH QDGR RUBA XQBVD0. , QMR HUWGHAUEHG XQGE-UHWHUR WHLP P HADMD SUFHAQ) FIXAY L RU L SURMG-G\WDAKHGE. |, QrHAR HOAVIQ
D0 CP RQMKDAGRY QRAH FHHS \WH [P RXQAU-BORHS UH LQDQRHS RUUHXQEHG DG QRAP DMIDD GW | DYRIEGI\WR $\ U: HIHW RUDD R W 5 HAMPWG
6XEMADUHWDQWH, QWY HNSOFHG UH LDGFHG RUBH XQEHGDVGHMP IQHGIQIRRGIDMKE. $\ U HIHW

, QYHUT HOMWHSD, P HQVRUZ KIFK FROIMWVARBD R &CBAICB\WNR $\ U HIHW

D0, QMR HOAQDY 6XEMGDY R $\ U HIHWIQFRQHARQZ W LOMFRP SO FDK P DI HP HADUDCY HP HOWRUUHIDAG DRI

SO URTD WDYHODQG MP LU DGYDRHY R FRYHUP DIWAY \KDADUH H SHAMS DAWH WP H R \XFK DGYDGFHY XGP DAD W EH WHDMS DV H SHOHY | RUCFFRXQIY)
SXERH/DIG\WDNDHP DEHIQWHREQ FRAHR EXMQHVRUFRQUIMMAZ W SDAMBULRNEH

SHURWP COFHIXOUIQMY/P DEHIQWHR A FRAHR EXMGHNRIFROMMAIZ [\ SDMBIFWH

, QU HOVIQWHRE@Y FRAYHR EXMGHN RUFRQMMAMAZ W SDXMBIAWAH FROMMY R \WH QFHOMQ) RUFRQUEXWROR LOMBRMIDSURSHIV SXUKDQNR
VRQAP CUNHMY RURKHUBXMGHN DUDQIHP HOVZ W RIHUSHYRQY

D0, QYHAF HOWUHFHYHS LOFRP SURP MHRUUAROMRQR D REQIDIRQYR WIGH FUHEARY RUPXRP HY\KDAZ HHIGPXUMG LOWHRIEDY FRAUIHR BXMQHN

R $\U: HOHWRUQ R W5 HIURM 6XEMADIH/ LGFOAQ) SXWXOQMR 0Q SOQ R WRUDQ] DARY RUMP LMU DUDQIHP HIAKSRQ \WH EDNXSE RU
IQROHA R D WICHFMAWRURUPARP HJRU E QIMDIRY DUEMDARQRURKHUGVSXM/

SHHYHGD

D0, QYHWY HQAQH FKDQIHIRUDQ RKHU, Qi HOARUDAFRXQNUHFHYTEGIKHISE, $\ U HIHWRUDQ 5 FAMRAGEXEMANY [QFRQQHANRQZ (W RUD/DUHXD
R DEDQNXSE Z RARXWUHRIIDQ) DNRQRUUHDSIMIT] DNRQR $\ U HIHWR \XAK RKHU, QYHW HNRUDFFRXQIV UHFHYDE®




D0, QrHAR HOAQ\DIM CRMRQR MGIP HOVDI DIQMRKHUSHIRQY
DD, QrHAR HOAR $\ U HIDHWRUWS HXURMG6XEMADIHVIQD3HP MKGIMHNVIQIDDIJWIDMIP RQNRARH FHG P LORQDAI) WP H

DR, QrHWY HQAIQ URSHRAR \KDUH SURH JXDBOMY | RUNKDUH FRIGHDIRQ JIYHQ B $\ U: HIDHW RUDQ R IW 5 HANRMG 6 XEMGDUHY Z W UASHRAR
CFDAMMRQ/ SURMR\KH2 RREHJ

DQ JXODQM LGP QW WHP BEXUHP HQARUMP LMUREQIDARY RUCCHMV R $\ U: HIHVRUDQ 5 HAUWRKS 6XEMADY UHDIY R WH REQIDIRQY R DQ)
6XEMADY XQGU L D) GDH DIUHP HQMRUD 3HP WG YMGHW RU 1L FROMKANRY | LCDEAQ) DG RUMIDQALP SURYHP HADTBZ DRHY | RUD 3HP WG
OBMCHW LOHIFK FDHIQWHREQDY DG FROMMMZ LW SDWMBUIRAHY DOG

RKHJ, Q/HAR HOV KDYLQ) DO DIJWHDM ) U0 DINANSDOH P HDKUHS RQ \KH GDM HIFK \KEK , QYR HOAZ DV P 0GH DQG Z MWRAIIVQY HIHAIR KEVETXHOY
ACQH/IQYDOH  Z KHOMINQVRIHKHUZ [ DIDRKHJ, QYA HONP DEHSXXOOAR WY FIXAH EE D\MUWH2 WIOWXH' DM GRARH FHG P LARQDY
m WPH

SIRNG-G KRZ HHJ WDAZ W URSHRAWR DY, QrHAR HOAS\ U: HOHWP D LQIWNVRBIGVAUANRY DIRFDMOTRUD). SRWRQR 0, QiR HOADQG @WUUH DIRDMBDORY
DR SRWROR M), QYHIW HQMR RHRUP RIHR \WHOERYHFDX\HY D \WURXIK EE VR WD/WKH HQWH, QYHXR HQWZ RXCGEHD3HIP IWHG, QrHXR HOV

33HP IWMG/ IHY P HIY/

D

E

/ IHYVIQIDRUR $\ U HIHWRUDQ 6XEMADY

/ IHYVRQSURSHW R D3HIRQ L H MY DAKHWP HR CFIXOMMRQWHIR RU LU H MY DARHWP H\KAK 3HIRQLYP HIHG Z W RULQR RUFRQRICDMG Z W
$\ U HOHWRUDD 5HMWPRMGEXEMANN R $\ U: HIHW SIRIGHEWDANKK / LHVZ HHIQH IMAMIFH SURUVR DQG CRAQFRQM SDIRQR \KFK P HIHURU
FRORIDIRIDIGER RV WG\ D) DAMHVRMHMDOWRHR \WH3HIRQP HIHGLOR RUFRQORIDMZ WS\ U HIHVRKHS HAMPNG6XEMGDY

/ LHQVRQSURSHW H LMY DAKHWP HR CFDAVMRQWHIR B $\ U HIHAWRUDD 5 HMIRMG6XEMADYN R $\ U: HIHW SURMGHEWDNKRK / LHV/Z HHIQ
H IMAMFHSURIVR DG QRAQFROM STROR  \KFK CFTXAMWRO DG GR RV WIGVR D SURSHWY RMHKDOWH SURSHW \R CFTXLWGE) $\ U; - HIZHWRUWH
5 FAMRMG 6 XEMADY

[ HOAMVHRUQIWH 1 RWIWKHGROWH, WxH' DMOGG* XOUIQAVIQUASHRAKHIR

1 LHQVH MM ROWH, WxH' DMDAHARMRQE FKHBI&.




/ IHQWVHRXUQ) 1 RQ5 HRAUH' HEVBHP IMRGE 6HAIRQ E L

1 LHQV \HRXUQY 3HIP WG 5 HLCDGAQ) , QEHEWEHW SURYLGHS WDADQ \KFK / LHQY VHRXUH WH P H 3URSHIV RUD GAWHUSRMRD R \KFK 3URSHV \KDAIKH
, GEBMHWEHQ) M IDRGWHXUG

/ IHYV RQ FDK RU&DK ( TAYDBRQW XVHG \R GH HDH RUWRN\DIW DG GMKDUH , QGHEWIHW SIRMIGHGWDWL WH, (PAUHAHR XK, QG-BW3HW Z DV (R
SRABEWGE WY, QGHMUHDIG L VXK GH HDOAH RNV CRNRQ DG GMAKDUIHLY (RABRKIEWWG By WL, QEHMUH

1 IHQ/ARVHRXUH&CEABD HDH2 EQIDARQ/DOG3XUKDHO RH 2 EIDMRQ/SHP WWGE 6HARD — E L SIRVIGGWDAIQ \KK/ LHYFRYHYRQID \WHDRNV
CFTXUHG FRQAKAWNG UH XUBVKHG LQWBIEBG [P SURYHG GHBTR HG UHXUBMKHS P RAILHERUGDHGZ W VKK , QG-BMEHN

| LHQARVHRXUH, QGHBMEHWLGRXUHG | ROWHSXUSRHR 1LCDGAGQ) DORUDD SOWR WH SXUFKDVH SUFHRUMHFRWR . FROAKRNRD GHYHESP HOMH SDOURQRU
LP SURYHP HWR \WHHTXLSP HOARURKHUSURSHY VKEMPWR \XAK / LHDY SURMGHS KRZ HYHJ WDWL WHSUGASOCIP RQAR D0, GEEWEHMHRXUGE MK D
| HYGRV QR FHG R \KFK SXURDH SUFH RUFRW L \KFK / LHD GRHV GRAH WG\ RUFRYHUDQ. SURSHWY REHUWDQ VKK WP R SURSHW RUDQ

LP SURYHP HOWRO\KFK WP R SURSHW DG 1L WHLGRXUWHIFHR VKK , QEHBMEHV LY REHZ IVHQRABIREMG B, \MLY, QGHMUH
| HOAHRXUKQ) + HIILQ) 2 B DIRVIGAXUMGIQWHRE@DY FRUHR BXMGHN DQG GRVRASHRXDIYHSXSRHY

/ LHV LOPXUHS RUGHBRIW P OH 1Q WH R FRUHR BXMGHN 1Q FRIGHANRY Z LW Z RIHIV FRP SHODIRY XQHP SR P HQAIQKUIGFH RURMHUVRALLC
XU RUMP LOUREDI DR/

| IHYY G-BRUWRUSBEI HARVHRXUHWHSHIRP DFHR B.G/ WOGHY FROMFW REHADQFRAEFW! ROWHSD P HWR |, GE-EWEHY  GDAY RURKHMP LOU
REQDIRY/DUMQ) LOWHRAQY FRAUHR BMGHY

1 LHQVILYHQWR DSYXEQF X\ RUDQ. P XQASDIW RUJRYHGP HOBORURKHUSXEQF DANRUMY Z KHQUATXLUHG B\ \XAK XAMINY RUDAKRUBY LQFRQQHAIROZ LW \WH
RZ QHIKIS R DAHNV SURMGHG\WWDAKK / LHVGR QRAP DALY LQMIHHZ W \MHXVHR \KFK DAHVIQWHRSHDIROR \WHEXMQHN

UHYDIRYY @P MIRYY SIRYMRY DG FRGUMRY Ul D) H SWWHGIQDQ RWICDOIWIQNURP WHJIRYHCP HOAR &ODEDR D) WDOSURSHIW RUD LOMBM
WHHORUQD) FRP SDUIEGI WDQAQMUMG FNRO/RKHWDQ& DD SIRYIGGWH GRQRWP DMIDD LOMIHMZ MW WHXHR \XFK DAHV

WUYH H AHBIRYY HIPXP BIDGFHY HDHP HOVRUBAHYDIRY/R  RUWKWR RAHYIRJ WKWR ZD ] RAQ) RURKHJUBMMANRY DR WHXVHR SURSHWAY
DOGGH HRAWVIQW®IZ KIFK LOWHFDHR D) R WHIRWRQ) Z HHQRACPXUHG RUFSDAG\R VHRXUHWHSD P HUWR |, QG-BMIHW DOGZ KLFK [QWHDIJWHIDM
CRQRWP DALIDED DGYHYHD O HAAKHYOOHR \WKAK SURSHMW/RUP DMUDTD 1P SOLAKHXVHI RAWHSXUBRHVR Z KIFK \KAK SURSHWDHKHEBE, $\ U HIDHW
RUIQ R W5 HAURAGEXEMADIH




\HYIAQ) DIGHP HQV GYHESP HQVDIUHP HQV WM SOIQ DIWHP HQV' DQG RKHU DIUHP HQW Z W JRYHGP HIBD DAKRIMAY SHVEQQ) \R \WH X\VH RU
GHYHDSP HWWR DAVHIV SURYVLGHG HIFK LV FRP SIHG Z LW 1O DTP DAMUDOUASHRAN DG GRACRP DMUIDD LQMIHHZ MKKHXHR KK DAHVLOWHRSHIMROR

WHEXMQHY

MGIP HQADQG DREFKP HQW IHY/ LQAYIGOD RULQWHDIIWHIDM GHAWHUDUIMQ) 1URP MGIP HQWV RUDNIFKP HOVWKDAI DYH UMHWR QRUJLYLQY UMHWR DQ( YHQA
R ' HDXOVQRIFH/R Qv SHIGH DG DARADMS UJ KW UHDMS R Qi DINRQ BHQJ) FRQMMG LQJRRG IDW B\ CESURSUDM SURFHHEQIV DG | RUZ KIFK DEHDXDM
UAHYH/KDYHBEHQP DGH

/ HY/ G-BRUW RUSBEIHY R VHRXUH SXEQF RUMBIMARY REQIDARYY XUV B D5SHDD LGP QW SHURUP OGFH RURKHUMP LOUERQG/ RUREQIDIRY DG
/ HY/ G-ERIWRUSBIEIHVIQ@HK R \KFK ERQB/RUREDIDARY/ RUVR VHRXUHVKAK ERQB/RUREDIDIRYY RARVHRXUHGIWYR FMHEWQ@HX R RUKSSRWY WH
SO P HIR KK ERQB/RUREQI DIRYY LOHIFK FDHZ KLFK DU, FXUBGLOWHR BN FRAHR BXMQHN

EDQ\HY/ LHQVDQG/ IHY/IQI DYRUR FRIBAMY RUSD RUEDQWKDAQ) DUJKWR VAR UYRFDIRY UH XQGRUFKDU HECAN Z W IASHRAAR P RGH. RULQIUKP HOV
R$\U HIDHVRUDD 6XBMADY WHIR RQG-BRUVZ W RUQSRIHMRQR \KFK EDQN

D0 LOMMARMIBIR DOWRU CFHQRIRMKECFHRUQWHSURSHW \KEVRAR D). GDH CRHOHRIKETFHDH

/ IHQV IRUNM B DAVHWP HQWV DG JRYH(P HQEDRKDUIHY QRAX HAGHIOMXHARU BHQI FRQMWMG L1Q JRRG 1D DG |RUZ KIRK DEHDXDM UBRHYHY KDYH BHHD
FUBEQKHG\R\WWHH \WABTTXUWGE 8 6 * $$3

/ IHVDUMQ) | URP SUFDANRDLY | LCDCACQ) WIAP HOVXQGEHMHS QURP &RP P HIADDS RAHRUI LQDAQ) WP HOVXQGHUD3HIRIDCB URSHWY 6HRXUMS FARU
P LOUMBMM/BIDECQ) RSHDMY GDAY \DBVR WFHYCEGVRUFRQLIP HOV

/ IHY/R IWIFKORYIQWHRA@Y FRUHR BMGHNVRANHUQ) , GG-BMIHN
/ IHYV/IP SRIHGE @ \KFK D/ FDUHY Z DUHKROHP HOV WEOLP HIY GQERG \KSSTHY EXCHIDQG P HAKOQAV/ LHOV RURKHUMP LOU/ 1HDY LQHIFK
FDH LGPXUHG LOWHRE@Y FRAHR BMGHWIRIVKP VRN FAGHIODHVE PRAWDD @ VRUBHQ) FROMAMGLQIRRG I DW Ll \XFK UAHYH RURKH
DESURSUDMSIRYIMRYY 1l DY DAKDOEHUNXUGE 8 6 * $$3 \KDEKDYHEHHQP DEHIQUASHRAWHHR

1 LHQV FRQIBICHS LQ SXUFKDVH DQG VOB DIUHP HOWWR Z KIFK $\ U: HIAW RUDQ. R W5 HUWRRG 6XEMADUHY LV \WH VHIIY  SOWY \WHMR Z KIFK TP WIKH
WDQMHUR DXHVSHIEQ) WHFRMQ) R \WHWEQLRMRQY FROM SOAG\KHIE

/ H/WDAPD EHGHPHG\R H VAR YILAWH R FROMEFXDOSURYIMRQY WDAUSAMFAIKH CHAW R $\ U: HIDHVRUDQ. R W 6XEMADUHY [P JUIQMY RU
SHIP IWCY \RH LY LHYROWHUUASHRMYHDXHN




EE  / IHY/IQIDRUR WH7 UAMHDYSURVGHS RUQWMY, QGHUMIHRQP RN RUSURSHW KHIBRUFRTDARGE. \KH7 UAAHLQIWFTECAW D7 UXMAH

F/ IH/RODIGSBEIHVR WH( TXW, QMR D MOAMHIMHRZ GGE HIWHS\ U HIHVRUDD R W5 ARG 6 XEMGDUHARWHH \WANHXUQ) QRO
UHFRUHGEWR \IKFK NRLQAYHMUH

@G HYWUQ D) LQXDFHSUP P 1IQDGAQ) XQG-URXWEP DY WPV OQG FRGURYY SURVGHE \WDAGR \KFK / LHQP D H WG \R RUFRYHUD). DAHVRU
SURSHW RKHAKDQWHLQAXUIDGFHEHQ) DFTXLUHG Z W \KFK | LQDGAQ) WHSURAHHB/AKHIR DIG00. XQHIHERUUH XQG-GLQKUIDEFHSUIP LXP VUHDMGWHR

HH 7 HQAVHRXUQ LOMHORUBAKDADHSXUKDHS RQFUGWAMP VH FHHEQ) @D VP DCHIQWHRE@Y FRUHR BXMGHY

I / IHQY DUMQ) RAAR \WH FRQBWREOVIB! W@ VAMMIRY FRQLIGP HOARUMP IMUDUDQIHP HQNV | RUWH\DBIR JRRGY HQMBG IQR IQWWH RBQ@Y FRUH R
BXMCHN

3/ IHVIQID/RXUR \KH&RIDAMIDO? UAMAH
KK/ LHQAVHRAUG) 9HIGRUTENHICAN 1 RAVOOG, GGEMIANVSHP WGXQHBHARD — E [LUL 006

L/ IHYQRARKHZ MHSHP WG E FOXHY/ D WURKIK KK R \KMYGH LQWRD Z KIFK VHRXUH, QG-BMIHWR $\ U: HIAWRUIQ R W5 FAMRMS 6XEMGDUHY
QRWHFAHG R WHRBCDAHVR $\ U HIHWDAI) RHWP HRAMBQAQ)

33HP IWMG5 HLODQAQ) , QGHEWECHW P HDQVOQ , Q3HEWEHWVR $\ U HIHW $\ U HIHW+ REQIVRUDQ R \WHS HAMRAG6XEMADUHVIMKHS L LQH FKOQIHIRJ RAWH
QUASIRFHHB/ R ZKIFK DI XVHG \R H WG WHLDOFH B WSOFH GH HDH RUUHXQG IRUYDOH 1O Z KRB RULQ SDWRU L FROANMIY DO CP HIEZP HOAVP RAILFDIRQ RU
\XSSBP HYWR RUGH HUDORUWGZDOR L OQG L FRIBAYHD D35 HICDCAQY D) RMHU, QG-BAGHWR $\U: HIHWRUDQ R W5 HAMPWG 6XEMADIH/ RMHUWID
LQMFRP SI) , QG-BAEHW  SIRVIGHEWDN

D \WH P RQAR WA 3HIP LWHG5 H DA , QEHEWEHN GRVQRAY FHHGWHCP RXQAR WWH , GE-EWEGHN\R UH LQDQRHG SOV DIDOFRUXHS DG XQEDIG LOMIXA
WHIRQDG\WHIP RQ\R DQ SUHP XP GHAHAOY VR CFFRP SOK WA UH LCDGAQ) QG HAYDOGH SHOFVIGRXUMHG LQFRQHRANRO\RH 1\

E \WFK 3HIP WG5S H LCDGRQ) , QGHBMEIHW/KDY DI LQDCP DXUNY CDMQMIWDQWH | LQDOP DM GOMR  DQGKDVD:  HIKWGS YHIIH/ LHVRO DU HIXOOR
RUJUDMMDOWH: HIKMGS YHIIH/ LIHVRO DXUMWR \WH, QG-BAGHWEHQ) 5 HIDRG

F U \WH , QB-BAMIHN EHQ) 5 HIQDRHS LV \WERBCDMS 1Q WKWR SO P HMR \WH 1 R/ RUWH * XOUDQMY \MAK 3HP WG 5 HIQDGAQ) , QA-BWECHW LV
KERECDMS LQ WIKWR SD P HYWR \WH 1 R/ RUWH* XDUDQAHY D/ DSSTFCE®! RQ\MP \ DAGDXDY | DYRIEG! \BNHD DVDZ KRB! R \WH+ REHYR 1 RM/D/

WRHFRQEGHGLOWHGRYP HOBIRQJIRYHOQ) \WH, QG-BAGHWEHQ) 5 HICDRG




G I \WH, QGGBEWEHW BHQ) WHLQDERHG LY SDUL SDWX LQ WIKWR SD P HOAZ W WH 1 R RUBQ * XOUDQMH \XFK 3HIP WG 5 HL(DOAQ) , QG-BWCHW LY SDUL
SDWX Z W RAVMERBDMSIQUIKWR SD P HYWR \WH1 RMYRUNKRK * XDUDQAMH DV CESTHEM

H WH, QG-BACHWEHQ) HIDRGIVQRMH 1 RMY DG

[ U WK, QEEMEHY BHQ) WIS IV WG B DY / IHYY RQ 3URSHW R $\U: HIHW RUDQ. R LW 6XEMADUHY / LHY \FRXUQ) WH 3HIP WG
SHIDAQ , GEBMHVP D R VFHXUHE WHVEP H3URSHW RUDBWHUSRWROR \KFK 3URSHW

IBHIRY PHIY/ DY IQAYIGED FRERDIRY SIVGHIKS MIQMWHIMH DARADNRY MIQAXEFN FRPSIQ WKWV XQGFRSRIDMG RUDQ] DIRY P WG CCHMN FRP SO
XQIP WMGACEON FRP D). RURYH.GP HOARURMHUHMY

3336$" P HDQ/ WH 3HIRDO3 URSHIV 6HRXUW $FW 94IMIK &ROP EID DQG \WH UHIXTMRQY \WWHHXQEHU DOG WH 6HRXUMKY 7UDQMHI SRV YUK &ROP ED DG WH
WD XONRY\KHIHKQEHU LQHTFK FDHDVIURP WP HVR\WP HIQH I HAWSURVGHG KRZ HYHU L YDIGEW DAFKP HQVSHUHAIRD RURSSRELOW  HIHAWR SHIHRIRQRUGRQ SHIHANRY
RUSURIW R \KH & RIDMIIO7 DM VHRXUMY LOMIMVIQDQ &RUDMIODUHIRYHOHE B\ WH SHYRDOSURSHWW VHRXUWY @Z V RUGE VUADAY \R P RYCEGISIRSHW R 0Q RMHU
MUVGRIRY LFOGQ) EXAGRACP G \R WH S &8 \WH WP 3336% " \KDIDP HIQ \KFK RIMHJ SHIRDOSURSHW \HRXUW @¥ V RU@Y V UHIDY \R P RYCE®! SURSHW | RUWH
SXUERH/R \WH SIRIMRY KHIR UMY VR \WAK YOIAW DMIFKP HQVSHIHAIRY RURSSRELON  HIHPAAR  SHIHANRY RUGRQ SHIHRIRD RUSURUMY DG | RUMH GH LQURYY
UHDAG\R KK SIRVIMRY/

33URSHIV P HDQY Z W UASHRAAR DD 3HIRD DO LOMIIR VKK 3HIRQIQDD NQGR SURSHWW RUDXHAZ KHKHUWD0 SHYRDORUP [ HG RABQ)LEGIRUQBQILEG! LFOGQ)
&CBAIOB\RANLQ DOGRMHMAXUMVR D) RMHUSHIRQ H FOAQ) |RMHDYRAIFHR GRENQ WOCBRSHW

33XUAKDHO RCGH 2 EQIDARYY P HIQY, QG-BAMIHWR $\ U HIZHWDQG WS HAMPRG 6 XEMGDUH/LGRXUHG | RAMHSXUSRMY/R (LCDGAQ) DORUDD. SDWR \MHSXUKDHSUFH
RAWHFRIWR LOABEIMRY FROMKFIRORULP SURYHP HOAR 3HIP UGS WHV

34 XDUIHG, QUAMARCDO/AA HJ' P HIQVD? TXDW LHGLQUMANRGICEX H) D/AKRK WP [VAHIGGIQ5 XD $ XQGHMHE 6 6HXUMIVS FW
35 HRUG' DM KD/KHP HIQQ) JIYHQWAKEK WP IQBHAIRY G

35 HEHP SWRQ' DM KDVWHP HIQQ) JLYHQWR\KDAMP LQBHAIRQ

35 HEHP SWRQ 1 RAFH KD/KHP HDQQ) JLYHQUR\KDARMP LQBHAIRQ

35 HEHP SWRQ3UFH KD/AKHP HIQQJ) JYHQ\RWDAMP 1Q6HANRQ

35 HIMALU KDAKHP HIQQ) JYHQ\RWDAMP (Q6HRANRQ

35 HSM@AHP HV$ WHV P HIQY L QRQ PXUMMDRHMKDAZ LOEHXVHG RUXVH XAQD3HP WHGYSMCHNVRU L \KEWEQMID DAHDAHNVR D3HP MKGY6MGHVRUDP DU R
WHORMY 6WWANR D0 3HYRQHIDIHGLQD3HP MKGYMQHN




35 HSRUAQY ) DIOXUH P HIQV\KH IDOWH R $\ Uz HIHW/ AR I XUQMK VR \KH 7 DA D05 HIFK + RGHU Z MMOQWH WP HSHIFGASHAILGIQ6HARD  DWUILYGQY HIHAAR DO
JUFH SHIRG \GHA LHG XQGHUCSSOFCEG! & DEDEDQVHRXUMA/QY V- \WHDQQMOHERW LQRP DIRY GRAXP HQVRURKHUWSRWZ KIFK$\ U: HIDHVP D EHUNAUG\R | LBHZ W
\WH& DDEDD6 HRXUMIAY/S GP LOVADRYRMP LOUIRYHGP HMBCDAKR M/ DAKHFDHWHEH SXUXCQARVKAK RMP LOUCSSIFEGI SURVIMRY/

35 FWALEWG , QYRR HOW P HIQVD0, QYRR HUWRKHAKDQD3HP WK, QY- HW
35 HAMPMG 3D, P HQV KDAKHP HDQQ) JLYHQVRWDAMP LQBHRANRD

35 HAMPMG 6XEMADY " P HIQVDD 6XBMADY R $\ U HIHW

36001/ HDHEDAN 7 DQWDRRRY P HDQY DQ DUDQIHP HOAMHIDAG) R WDOSURSHW RZ GG R\ $\ U: HIIHWRUD 5 HAMPWG 6XEMADY ROWH, WxH' DM RUWHUIDNMUCFTXLAG B
$\ U HOHWRUDS FAMRRG 6XEMADY Z KHIE $\ U: HIHWRUDS HAMRMG 6XEMADY WD HY\XAK U-DCSURSHW \R D3HIRQDQGS\ U: HITHWRUDS HAMPRG 6 XEMGDY
GDH/IWURP \WFK 3HIRD

3IGHXUW ' RAXP HOW P HOQV DR \WH \HRXUW DIUHH-P HOV SBEIHY FRIDMIODALICGP HQV P RWIJH/ GHOVR K\ SRF GHB/R WKWWAKWAGHHEY RURKHULOIWKP HOV

IURP \IP HR WP HHVGHAQ) RURBDINY RUSXUBRINY \R FUDMDQ. VHRXUWY LOMIAVLQ| DYRXUR \WH & REDM D07 UKWivH | RUWBHH DG | RAWH EHH IWRE WWH 7 OXMMH DG WH
KREHYR \WH1 R [QDORUD) SRWROR WHERMMIDODVOP HEHS P RALLHG UWBIMG \IXSSEBP HOMG RUBHSOHHG I URP WP H\RWWP H

36( $5 P HIQ/WHGE\ VWP 1R GRARQE" REXP H/B DOMYDJGES5 HMHYDO: SOV
IBWOELG  3RRUV PHIVEWIEG  3RRIVS DAY 6HYIFH DAYIMROR 7KHO P UY +1@RRP SIOHY ,(F RUD) KAFRARUR\KHDAY DIHR. BMCHMWHIR
IGVBMG O DNUW P HIQV Z WK BASHWR DD LOWIED HUWR LQMMMRUSIGASICRO D) VFUH/R |, QE-EWEHN WH EDM RQZ KLFK VWK SD P HOAR LOMKARUSUGRSDOZ DY
\AKHEX®G W EH SOG 1O WH RWLCDDGRAXP HOBIRY JRHOQ) KK , GB-EWEHY D06 Z LOQRAGFOGH ) FROMIHANREQIDMRYY R UED UHHP RUUBXURDH D KK
LQMIRUSUGASCOSUR VR WHEDM RULGDED \AKHEXBG! ROWHSD P HOWHIR

36XERUACDMS , QG-EWECHW P HIDV, GBEMEAWR $\U: HIDHY $\ U: HIHW + REQIV RUD * XODQRUWDAL FROUFMID \MERGQAG LQ WKAR SD P HIWLO D)
UASHWE. WP VRUWHMP VR DQ GREXP HIWRULQWAKP HOAHIAG \WHIR \RWH1 RAVRUKH* XDUDQAHR \XA<* XDUDQRU Dy CSSIFCED

3 6XERUELQDARD $ JUHP HOW P HIQV HIFK \WER BCDIRQ DI UHP HOAHQAMG LOR SURUVR WH DM KHIFR RUVR EHHQMBG IQR B [P RQY RKHY $\ U: HIOHW $\ U: HIOHW
+REQIVRUDQ * XOWQRU Z W \KHFRQHMR \WHO DV R \KH + RTHY DV\R WHMIP VDG ARQAURQ/WHIHO  \WH 7 OMAH DQG FHMIQVFRXUG FUEWRYR $\ U: HIOHW
$\U HIDHWV+ REQIVRUI) * XDIQRUQUASHAR |, GG-EWEHWR $\ U HIHVWDAZ LOEHVKER BCOMRWWHL R/

3GXEMADY " PHIQY Z W UWASHPARDD \SHAILHG3HIRY
D D0 FRSRDIRY DARADIR)RIRMHUBMCHVHMIW R ZKIFEKPRHWID R \WHVREDYRIMY SRZ HUR \KDBWR &CBMIDG\RAN HQMBG Z MKRAHIDLG\R

WHRFPUHFHR D) FROMIHA R YRMIQWHHBRAIRQR QURRY P DD HYRU7 DAMAH/ARHIR LV DANHWP HRZ GHG RUFRMRDG GLHA® RUIQALHA®
B WK 3HIRQRURHRUP RIHR \WHRMHUGXEMADUH/R \WDVBHIRQ RUDFRP ECDIRQWHIR  OQG




E DO SON@HIKS L \KH\RBIJHHIOSOWGHIRUWH P DDILQ) JHHIOSDMEHUR Z KIFK LV \KAK SHYRQRUD6XEMGDY R \KAK 3HIRQRU L WHRQ® JHHIC
SDUGHYR Z KIFK DHVKAK 3HIRQRURHRUP RIHEXEMADUH/R \WAK 3HIRQ RUDQ FRP BCDIROWHIR

36XSSRIVS JUHHP HIW P HIQAKDAAHUBIQ\XSSRWW UH-P HOVOAMIGIQRERIZHHDS\ U HIOHW WH, WXHUDQGWH 0 DVUMNY 1 RAKRTGHYGMGDVR 2 RREHJ

36XSSOP HMIO, QGHIMWH P HIQ/ DR LGGEHIMUH \KSSBP HAEDWR WY, QGHOMMH ZKIFK PD. EH H HRAMG DANGRZ GGIHG DJG GHIVHG IRUDQ. R \KH SXBRH/ VHARXALQ
6HANRQ

370 $ FWP HIQ/WH, FRP H7 $FWEDDE DG WHUHIXDNRYY/SURP X0 DMEWHIHKQEHU DV/IP HGHG

370 W/ PHIQ/OQ SHHRUIXMHE GV GM 1P SRIVDXHAP HONRURKHUIRYHP HOVKDUH ([FOAQ) SHDMW/ LOLQMMMIEE0 RKHCCEONY HDMEWHIR DG
| RAHDYRAIFHR CREMPFOAQ) D) Z MKRTQ) RUGHSANRDI RURUIRQIFFRYQMR 70 [P SRHSRUGKMHGE RURQEHKDDR D70 LQJ $ XKRUIMW

370 1QJ $ XWRUW P HX/ DR JRYHOP HQARUDQ) SRIMWAOMEAYIMRQ RUWUIMLY RUSRVAWRQR D) JRYHOP HOARUDQ DAKRIW RUDJHR WHHO RUWHIR  KDYQJ
SRZ HMRWY

37 WY QGHIMUHS FW P HDQ/WH7 UMV QEHIMUHS PR DVCP HYGHG DG DVIQI RIAHDANHEMD/R Z KIFK \KMYLQIMKP HIAZ D/H HRXAG SIRIGHS KRZ HYHU \KDNQWWH
HYHQARH 7 DAV QGHOXUHS PN TP HOGHG DNMUNKAK GO 3 7 DMV QEHOMUHS FWP HIQY Z W UASHRARWHL RAVR 0O VAV IKHG DVMNKAK GDM \WWH 7 AW QEHDMUHS FADY
\RIP HGG

37U P HDQV2 G WH 7O0KMERP SO0 LQIWFDSCRW DANKMWHXQEHWLY, QGHOMUH DG LWAXFRHWRLY DG SHIP WG DALI QVLQVKFK FCSCAW

38&& P HI/WHS QRP &RPPHADD&RH D/ IQ HIHFAIURP WP H\R WP HIQWHBVBM R 1H <RIN SIRIGHS KRZ HYHU WDVDADD WPH UL B WDRQR P OEDRY
SRMRYR @Z D) RJDDR WH SHIHANRD RUSURIW R \WH &RTDADO7 UAKAHY VXU LQMANQ D) IMP RUSRMRQ R \WH &RIDMIOLY JRHGHG B\ \WH 8 QIRP
&RP P HIADOS RGHDVIQH | HANQ DMUMGRNRQ RM-HMWDAKHE\BMR 1 HZ <RN \WH\MP 38 &8~ \KDEP HIQWHS QIRP &RP P HIADD&RGEHDYIQH | HAVDAKEK WP H QKK
RMHUMUMVGRIRO! RUSXERAVR \WHSIRYIMRQ/KHER UHDMY) \R\KAK SHIHRIRORUSURUIMY DOG| RUSXERAR | GH LQWRQVUHIIM) VR\KFK SURYIMRQY/

38 QWG 6\IWY P HIQV\WHS QUMG6\BAWR $ P HIFD AWMU/ DQGSRAAMRY D) WBMR \WHS QUWGE\VBIM/DGWH' IMUFWR &ROP EID

38 6 $ FFUHGEMG, QYHIRU P HOQV/DQ? CFFUHAWGLOMIRY Z MMOWHP HIQQI R 5XB1 D R SHIXOMRY' XQEHAKHS 6 6HRAUMIVS AW

38 6 * $$3° P HIQVIHHID CFR-BMG DFFRXQIY) SUCASBVIQHHAWURP WP HVR WP HLQ\KHS QMMG 6\BIRY DSSTHS RQ D FRQUMMAEDLY SURYIGHS WDNRUWH SXERHR

BHAIRD  KHIMR DG WHGH LQURQYXHG\WHMQ 38 6 * $$3° \KDDP HIQJHH.IE CFR-BWWG CFFRXQIY SUCASBVIQH | HIRQWH COMKHIR DQG FROMMAMAZ LW \KRH
XHGLOWHSIHEDIMROR \KH) LCDQRDOB\BAP HQN




38 6 + REHJ PHI/IQ D + RGHJRYHH IADD- RGHAMDAL VD8 6 3HIRD L LVIQWHS QWGE\BIMY UL UFHYHEOQR T HR CFTXUH1 RMV/Z KIBILOWHS QAMG 6\BIMY
RJLY ZDVIOWHS QUM 6\IAY DAKHWP HVKFK + REHIVEX REHZ D/P DEHRNKAK + RTBHUH HHAMS RUGHIYHHG W SXUADHRGHUI RUOWH1 RWRU E SHIRQZ KROFTXUHG
1 RAWRQEHKDDR  RUIRAMHIFFRQMRUEHHIWR [ SHIRQLOWHS QINGE\BIM/RUDS 6 3HIRD

38 6 GHRXUMEVS FW P HIQ/\KHS QMG 6\BMV6 HIXUMAYS FAR DVOP HYGHG DG WWH XV DG B XTMRQY SURP XO DAMG\KHIXQE-U

38 6 / HHHXG KDWHP HIQQ WWRWIQBHRIRD K

38 6 3HIRY PHIQ/D?8 6 SHIRY D/AKFK\MP LVGHIGGIOSX® N R 5 HIXOMRO6 XQEHMHS 6 6HXUMA/S AW

SOHGRU7DNHYOAN 1 R P HIQV\WWH D) JUHI DM EP RXQAR ACEOWY, PG R $\ U: HIDHW DQG WS RAMRMS 6 XEMADUHY 1Q FRCHANRQ Z LW SURP MR QRIWV IMKHGLQ
FRQHANRQZ W CFDXAMVMWRQVRQRUSUR MR 2 RREH) Z KIFK DJJUH) DM SUCHSDOP RQAVR VKK GOMLYHTXCOR. >BBB@

39RMY 6WAN R [Q 3HYRQDVR D) MP HIQ/\KH&CEMIDB\RAN R \KFK 3HIRQWDAVR GO HMMBGWR YRMIOWHHBRIROR WHIRIGR ' IWHARYR KK 3HIRD
3 HIKWGS$ YHDIH/ UIHVRO DXUW P HXQY/ Z KHQDSSTHG\R DD , QG-BAGHVDAI). (DM WHQ® BHUR \ HDWRBBGHSE. GYIAQ)
D WHWP R WHSIRGEVRBEIGHGE P XABOLQ D \WHIP RQAR HIFK WHQ WP DQQ) LOWIED HOMICN.QY) 1XQG VHUIDOP DXUMY RURKHUUHTXLUHG SD P HW
R SUCASIOLFOAQ) SO P HOADVLGICP DXULY LQUAS-FAMHIR B E \WHQ® B-UR \ HDW FOBXOAMVRWHQ-DUAMWRH E HDW \WDAZ L@HDSHEHE HD
WK OMOGWHP DNQJ R \KFK SD P HOAVR
E WH\WHDRAMBQEQ) SUCFLSDOIP RXQIR \KFK , QGH-BMIHW
0 HDQQI R 32 XWHIQAQ)
( YHY 1 RMIKXHG DANHONFDMS DG GHIYHHGLQ CRFRUEIGFHZ WM \MLY, QEHMUH\KDTEH GH-P HGWR EHRAMBIEQ) XQMIWA/FOQFHIBG RUBHEHP H5 RUGHIYHHGVR WH7 DM
| RUFDGFHIDMRQ RUBHE-P SIRQI RUP RQHVRUDQHZ. 1 RMLY IMWKHG LOVKEWMNRD | RUMEXIMOOAR6HURD  RAWHSD P HQNVRUUE-P SNRQWHIR \KDTKDYHEH-O\HADIGH
XTEHBHARD — SIRMG-GWDN

D ZKHODQHZ 1 RMKDYEHHR IMAXHG LQVVEVMMIRQ | RUD L RMZ KIFK KDV EHHQ GAMAMRBRRUGHIR HG RID RHR VKK 1 R/ MKDIEH FRXQAMS | RAWHSXUERH
R GHAP LQQ) \WHDIJ U DMSUGASOOIP RXQAR 1 RAVRAMBIEY

E 1 R Z KIFK KDYH EHHQ SOMPDID UHEHHP H3 RUSXURKDVHS VKDEEH GHHP H3\R EH RAMBOEQ) ROD R WWH H WAR \WH XQUHEHHP HG RUXCEXURKDHG SOWR \RH
SUCASDITP RQWHIR OG5




F IRAKHSXERA/R DD SIRMMRQR KLY, QGHIMHHONEEY + RGHYR RANBIEQ) 1 RWR D) VHIHAR YRM MIQFRHIV UAROMRYY UNXAMUWRQ/RURKHU
LOWNKP HOV RUVINH D). RKHUDRIRQ XQEHUWLY , QGHMMH RUVR FROXMMM D TXRU® R [ PHAMY R + RCHYWHIR 1 RWRZ GH GRS RULQALAG
GIODm RUHNMMED B $\ U HIHAVRUDQ R IWEXEMADUH/ \KDDEH QVHIDEHS XQBWS$\ U: HIHWDGGRURHRUP RMR W6 XBMGDUH/ DH\WHRD
+ROHY RUYHH LADO REHY R \WHRAWBIEQ) DIJUH DM SUCASIOP RQAR KA VHIHVR 1 RV DAKHWP HRAMBIAQ) 1QZ KIEK FDHWKH \KDDGRAEH
AVHIDGG H A-BMDV
L IRUNHSXSRHR GAMP LQQ) Z KHKHH 7 UMMH\KDTEH SURARAGLO UHDLQ) RODD KAK YRM FROHQAMUHNMMRD RURKHULOXKP HWRUDFAIRD
RURQ WH + RTHY SUWHARJ UBUAHOMG DADQ. P HAMY R +REHY R WH 1 RM/ 1Q BASHRAR Z KIFK \WH 7O0MMH KDV UHFHYHS DQ 2 1 LEHMA
&HWIFDMFRQLUP 1Q) WDV/$\ U HIDHWOQG RURHRUP RHMR W6 XEMADUHYDHWHRD + REHY\KDTEH\R Q\MBIDGES DG
L 1RM\RRZQHGZKIFK KDHEHHSBEIHGLQJIRRGI MM RMHAWOQ\RS\ U HIAWRUID R W6 XEMADUHAKDORAEH\R GV DLGHGL WHSBGEIHH
\KDIHABEDK \R\RH\DR CRARQ R \KH 7 UMAH \WH SBGIHHY W KR YRIMAXAK 1 R/ \MIQFRQHV UMXMWRQY RURKHULQKIKP HOV RN KK
RMHUCANRQYLOKLY AVFIANRDI BHHIURP WHFRQURCR $\ U HIDHWRUDQ R W6XEMADUH
, OMBLHAMRY
, QWLY, QG-OMH
D Z RB/LP SR \WHMQIXDUQP EHURUP DFXQCHJIHIGHMKDTLQFOGHWH SOUIOP EHURMH HP LQGHRUGHANIHEHY DOGYIFHYHYD
E DO HHFHARS WFGVDOG$S SSHIERHYUH HU XQBWRKHZ VAVSHAL LHG VR DMFGVR DG CSSHIEFHAR LY, QGGHYMUA
F DU HIHFHAR G HRRRQY UH HU XQBWRKHZ IVHVSHALLHS \RVHRIRQY \KEVHRIRQYRUFDXAHVR LY, QEHIMUA

G ZRB/ 006 WPV GHRIDY LGFOMYHHN MK D/3IGFXGH RUSLFOGY RUBLGFOAQ)  Z KHMHURJQRAMR WBIMG DUH QRACP WMG B\ DG GR QRAIP SO
P MIROR \WHUFRQA WRMHZ RUB/RUSKUIDAVZ KIFK SURHEHRAKFFHGWHP D06

H SN, QGHOMH SKHHR SKHHGO 3KHIE ™ SKHIKGEH) KHIR’ DGMP LOUH SUMRQYUH HAR MY, GEHOMUHDQGCRAR DO SDUNAXTOLS WFB! 6HRANRD
WEVHRIRD FIXVH \KEGYIMRQRURKHUSRWNROKHIMR DOGLGFOGHWH* XOUDQMA/ DvDSSIFTE®! DQG00 DUGHHY 6XSSEP HMD QGEHIMA

+ HDAQIV (W

7KHAYIMRQR WY, QGHIMH QR $ WFOV 6HRIRYY \KEVHANRQY DG SOIWSKY \WH SIRYIMRQ R DVIEGI R FRQMIN DQG WH LQHWRQ R KHDAQIV DH | RUFRQMMIHIFHR
UH HHIAHRQD DOG\KDDGRATH HAYWH FROXKRNRQ RUQM SUBIRQR WLV, QEHMUH




GVDMMS HHHFH
$Q U HHFHIOWLY, GGHYMUHR DWEMAMLY GHHP HE\R EHDUH HIHFH\R\KEK WBIMMDY TP HIGHS WH HIRRMGRUUSOR-GIURP WP HWR\WP H
" D QRADYSMQAW' D,

, QWHHHAKDAI) D RQRUBHRHZ KIFK DR CRINRQ UANXIUHG W BH VBNHQ KHXQGHULY QRAD YMCHNY' D \WWHR VXAK CRNRQ WKDIDEH UHTXULHG R BH\ENHD RQ RUBH RUH \KH
UHDAM WP HRQWHI LLIWIOMCHY' D WHIHD W

$ SSUCE®Y/ 7

7KLY, QEHMUH DG WH 1 R \KDXEH FROWKHG LQ CHFRUEXAHZ M\WHOY VR WH3URYLCAHR %4UMYK & ROP BDDGWH@Y VR & DDED DESTAEG WHIH Q DOG WKDOEH WHDMS
LQDOUASHRWVD/YIMYK & RXP BHD FRQRERV

0 RHEBU 5 HHHFY
© KHHYHUDD [P RXQWVR PRH DUHUH HIMG\R KHIHO \WFK CP RXQM\KDDEHGHP HSWREHIQ@Z IXCP RH R \WHS QMG6\BMVR $ P HIFDXQBWRKHE MHH SUAHG
, QYDIAW (\F

( OFK SIRVIMRQ 1O WY, QGHQMUH RULQ D 1 RM LY GWPADG \HYHIE®! DQG D GFODIRQ R LQYDIAW RUXQHIRAHEGN R D) WK SRIMRQ B\ D FRAUAR  FRP SHAQY
MUMVGRIROZ LOGRAZH HAAKH YDIGAW RUHJ RIAHEMVR 0Q RMHUSIRYIMROKHIR ROMHIR

/ DQIXDIH

/ H/SDMEYD] SUVHIAY RO LIp TXH@D SUVHM FROMRCLQL TXHWRXV BV GRAXP HOVHADAY TXLM UDMIFKHQAARX TXUHD QoFRXBLRQARHNALI oV HD @I XH D @MVH
7 KH SO KHIMR KDYHUHTMXUUHGWDARLY, QEHMUH DG DGR HWOG R/ UHDAG\WH IR EHGIY QXS 1Q( QIOK

BXFAHWRIV/DQGS WIQV

$ @FRYHDON DG DIBHP HOVIQWLY, QBHIMMHE $\ U HIHWRQIWRZ QEHKDD DUGRQEHKDD R W5 HAMFRG 6 XEMGDUH/AKDIE QG WHUUASHRARYHVKFFHARY DG DALIQ/
DVCSSIFCE®! Z KHM-UH SUMKHGRUGRV

YHHIWR |, QGHOMWH

1 RMQ) LOWY, GBHOMHRIQWH 1 R H SBWRULP STHS KDIILYHWR 0 3HYRQ RXHUWDD \KH SOV KHBR DOG\WHUUASHRARYH VKAFHWRY RUDALI QY KHBXQE-U Q)
30 Q) $ JHIMAH-+ RTHYDQG\WH7 UMM 0Q EHH IWRUDQ B0 DORUHDAMEGIW KW H3 RUFDIP XQEHAMLY, GEHIMUH




$ FFRXQWQ) 7THP V &KDQIHVIQ8 6 * $$3

D ( CRK CFRRXQIY) WP XVHGLOWH, QGHOMUH XQBWRKHZ VHGH LGHSKHHMOQ KDAKHP HIQQ) DALIGHG\RIVMKQEUS 6 * $$ 3 DESTHE FROMMAM® WURIKRXA
\KHUHDYDOABHUIRG DQG UHBYDQVBURUSHIRGY

E | \KHHRAPXYDP DMICCAKOQHIQS 6 * $$ 3 DIWLMH, WXH' DM DQG\KAK FKOQIHZ RX@ UHNXULHGWFRKUHXQEUS 6 * $$ 3 LOWHI LDGRLDOWBAP HOVR
$\U: HIMHW DQG Z RX@ FDXAH DR [P RXQAMMIXLIG \R BH GHMP LGHS | RUWH SXSRHVR DQ R \WH | LDGADOFDBXOMRYY RU | LGDCADOWLP V XQEHJWY
,QHOMH HIFK D?) [QDQADOVHP* \REHP DMIDD Gl HHAKDQ\WH P RXQAKDAZ RXG EHGAMP LGH5Z LKRAWILYQY HIHRARN\KAK AKOQIH $\ U HIDHW
\KDIDGRIA \WH 70MM R MK AKOQH DD *$ FFRXQIQ) &KDQIH  6XFK QRIFH DD *$ FARXQMY) &KDQIH 1 RAFH  \KDIDGHAUEH \WH COMH R \WH
$ FFRXQIY &KOQIH IWHIHARQ$\ U; - HIHMV PXUHOADQG LP P HADMD SUR HDUVI LDGADOWTM HWIQDFFREDGFHZ WS 6 * $$ 3 DOG\WIMZ KHKM-U

$\U: HIMHW GMLY \R BYVH WH P HKRG R FODX@WY WH CSSIFE®Y ) LOGHDO7THP  LFOAQ) WH UYIMROR [0Q R WH GHIGHS WPV XVHG 1Q WH
GHMP LODIRQR WK ) LQDGADOVHP  LQRUGHWDAZP RXQNGHMP LGHE DMUIYLQY HI AR \KFK $ FFRXQIY &KOQIH DG \WHUAYMVHGP HARGR FOBXDIY
\WFK ) LCDGRDOTHIP Z LADBSUR LP DMWKH P RXQANDAZ RXGS EHGHMP LGHSZ IWRAWILYGQ) HI HAAR\KAK $ FRRXQI) &KOQHOQGZ MMRAWILYIQY HIHAWRWH
UMMHG P HMRG R FOBXOWY \KFK ) [QDGADO7HP 7 KHS$ FRRXQIY &KDQIH 1 RIFH KDDEH GHIYHIG\R WH7UARHZ MO @D VR WHHIGR \WH IV
TXOUMJLQ Z KLFK WWHS FFRXQIY) &KOQJH LVLP SBP HOMGRU Ll XK $ FIRXQI &KDQIH LV LP SBP HMG LQWH | RA | MADOTXDUMIRULQ UASHRAWR DD HQNM
INDOHUZIMQ @ VR \WHHIGR KA SHIRG 3URP S DWMUBHFHSWURP $\ Ur HIHWR DQ$ FARXQIY & KDQIH 1 RINFHWH 7 UXMAH KDDGHIYH AR
HIFK + RGHUDFRS, R \KFK QRIVH

F 1S\ U HIZHW R LOAFDM/\AKDAMZ VKH/AR UYIVH\KH P HARGR FDBXOMY WH) IQDADO7HP $\ U; - HIHA KDILQ JRRG | DV SURVLGHR \KH 7 UKMAH \RH
UMMHGP HRRGR FOBX@MY WH) IQDADVHP ZWMOQ @ VR WHS FIRXQIQ) &KOQJH1 RIFH DG \KAK BYVHG P HKRG \KDEDBNHH | HFWURP \WHADMR
WH$ FFRXQIY &KDQH 1 RIVH ) RUFHMIQI Ul QR QRIFHR D GAMLH R BYMVH WH P HRRG R FDBXOMY \WH) LQDADO7HP 1Q UASHWR DQ$ FRRXQIY
&KOQHLVILYHDE, WH, WXHIZ WMQ\KH CESTFLEBIWP HSHIRG GAFUEHG CERYH WHP HNRGR FOBXOWY \WH) L((DIADOYHP KDDRAEHUYMHGLQUASRQH
R KK $ FFRXQIY & KDQIH DG DODEP RXQWV R EH GHMIP LGHS SXUXCQMR \WH ) LQDCADO7HP \KDIEH GHMP LGHS DVMUIIYQY HIHRAR KK $ FRRXQIY
&KDQIH

, QMLHWS FW& DDED

) RUSXBRAV/R \WH, QRIS FWSDDED DG AWFBRKUHWHIKQEH Z KHHYHUDQ LOMMARUI HHVR EHSDIG KHIHKQEHURULQ FRQGHRANROKHZ LW VAR EHFDEX@MG ROWHEDLY
R DO SHIRGR WP HWDALY G/ \WDQ D FOBGEIUN HOU WH\ HOUD DM R LOMFXYR Z KLFK WH UDM XVHS LQ VXFK FOBXTMRQ LY HTXLYDBALY \WH UDM\R XVHG P XOBTHG B WH
CRXDOQP BHUR @ VIQWHFDBOE HIUQZ KIEK\WH\P HM\REHDAHMIQGOGAYIGGE RJ DVOBSIFE®! 7KHWDM/R LOMBMWXQEHLY, GGHIMUHDHGRP LT
DM DGR [ HARYHUDMYRU LHIBY 7 KHSUGASBIR GHHP HEUHQMXNY HWR LQALMINERY/GRATSSO WROQ LQMMWDBXDNROXQEHMLY, GEHIMH




&RQ TCEWZ W 7 XM QGHOMUHS FW

o1 DR SIRMIMRQKHIR P LW TX0 LIV RUFRQCAVZ I WHGAMWIP SRFGE ) R 6HARYY R LGFOMYH WURXIK RSHIDARQR 6 HANRQ F R \WWH7 OMVQE-QMUH
$ FAWRK LP SRHG GAMH\KDTHRQURO

$57,8&/ (
7+(127(6

, WXHDQG' HMJICDARQR 1 RMV 5 DONQ)J

7 KHDJJ U DM SUGASDODP RXQAR 1 R/ DAKRU HG R EH IWKHS DQG DAKHNFDMG XQE-UWKLY , QEHIMUHLY XQIP LMG SIRIGHS KRZ HYHJ WD RMVP D BHMKHG XQGHWLY
, GEHOMUHRQD RODQG\XEMPAR \WHFRQAURQY DG CP MRV LQWLY, QEHIMUH 7 KH, QG-EWEHWHMGHRGE \WH1 RAMVZ L@EHQURWHIROVHRXUHG REQIDIRQ/R \WH, WKHU
FRXUGE / HVROWHE RIDMDO\KEMRAR 3HIP WG/ LHDY

, WXDGFHLQ6HIHY

D

1 RMP D EHIMKHELORGHRUP RUHVHVI URP WP HVR\WP HSXUXDQAR \KLY, QGHOMUH DG 6 XSSBP HABO QGHMUA/ GHIYHIHGLQTFFREDGFHZ LW \WHWWP VR
MY, QGHOMH 7KH1 RM/R HIFK VHIHY L Z LOKDYH KK GAIQDIRY L PD EH\KEMANR DQP MIMRQR WHP [ LP XP - SUGASDODP RXQADAKRU] H3 | RU
IMKOFH UL Z LODEH IMAKHG LQVKAK GHIRP LQDIRYY LY P D EHSXURKDVHG DQG SD CEGID/\R SUGHSIOSUP P 1 0 DG LOMMMDAKAK SOFHRUSOFHY/
DOGLQ VKK PXUHR RUPXUHARY Y Z LOBHDUVKAK GM RUGDM/ QG P DMUH RQ\KAK GDMRUGDMY YL Z LADQAFDM \WH SRIRD L GV \WOQ DR WH
SUGASDODP RXQVR KK 1 RIW/\R EHSD CEGIRQGHFOUDMRQR DFAHBLDARQR 0 DXUW  YIL Z LAEHDULQMMMDAKAK IDMRUWDAY ZKIFK PO EHIL HGRU
YDUCE®! SD CEGI RQ KK DM RUGDMY YL PD FRQEIQ P DQEDRY RURSWRIDUHEHP SWRQ RUMQNGQ) 1XQG SIRYIMRY LGFOAQ) WH SHIRG RUSHIRG/
Z1WQZ KIFK \KH SUFH RUSUFHY DAZ KIFK DG \WH\MUP \/ DOG FROGURQY XSRQZ KLFK \WWH 1 RMVP D EH UHGEHHP H5 RUSXUKDHSE DAKH ROMRQR WH, WXHURU
RMHZOH I PD FROEQFRYMHURQRUH FKOQHWPY [ Z LOIQAFDMWHSHAHQMIHR WHSUGASOOIP RQVIFOGQ) D) SUPLP  DAZ KIFK 1 R/
PD EHMK-GRUMHP HG [ L Z LOWARXWIFK RIIFHRUDJHR DAZ KIFK \WHSUCASIOR. SUPLP Ll D) DG LOMBMNRQWH 1 RM/Z L@EHSD CE®! DG
WHDGAHAA/R HIFK RILFHRUDJHGR. DAZ KLFK \KHL R/P D EHSUAHAG | RUUIMRDNRQR WIQW HURUH FKDQIH [ L P D FRQEIQFRYHIDQWDG HYHOVR
GH DXONQ DEAWRWR RULQ XEWMNRY | RIVH FRYHIION FRQEIGHE KHHMOQ DOGWH( YHOVR * HDXOV [ UL P D FRQELQ CEAWRDOBI HIB/ DOG RUSIRYIMRY/
UHDAY \R\WHWDQM HUDOGH AKOQHR 1 RMYLQ DEAMRQVR WRHSURYIGHG | RUKHIHO OQG [ LY P D FRQEIQVKAK RKMHUSIRVIMRY/ QRAGFRQIMMAZ L\K WH
SIRMMRY/R WY, GEHIMH D/P D EHVHARIW LO DYRD 5 HIROMRQ SDWHSE DARUEH RIAWHWP HR WHIWKHR \WH 1 RMVR KA VHIHY DG KK RIHU
SIRMMRYY \RWHH WOAD/\WHYROGR ' IWHARYP D GHP DSSURSUDM DY DU FRQEIGHG LOWH 1 RMVR \WKAK VIRV 7KHH HRARQE \KH, WKHUR WH
1 RAMVR KK VFUHY/DOGWHGHIYHY \HBR VR WH7 DMMHI RUDAKHFDIRQ Z L@EHFRFOMYHHYGHFHR \WHIGFOMROR \WHSURYIMRQVDAKRU] HGE WY
EVRIRD

$@LRM/R D) RHVHIH/Z LOEH\KEWEQND LGHWDCH A-BAD/WR GHIRP LCDIRQDGH AHBWVP D RKHZ VHEHSURMGHGLORUSXUXODMR KLY, QGHMUA
D02 | LEHY & HWLEDMRUWH 6 XSSBP HMED, QGHOMHHABEDKLQ) \KAK VHIHY 1 RADEDL RMW/R D) RGHVHLY GHHG AR EHIMKHE DARH\VDP HWP H DG XQBW
RKHZ VH SURMGHS DEAWRIDL RMWR DO VAUH/P D EHIMKHG 1URP WP HVR WP H DAKH ROMRQ R WH , WKH Dy CESTFLE®! Z WRXAKH FROHAR Q)
+ROHU




%HRHWHFUDIROR D) VHIHVR 1 RAV RMHAKDQWH 1 RAV Z KIFK WP VOHSURMGGIRUIQS WFDI DOGRMHUKIQWH 1 RV ZKIFKWPV
DHSRVIGGIRUIQS WFB  \WWH, WXHUZ L@H HPXW DG GHIYHUR WH 7 UXMRH D 6 XSSBP HMED, QGHIMUH I RAWHSXERHR HABEDKIQ) \WHWMP VR \IXK
VHIHVR 1 R DQGWWHI R VDG GHIRP LDMRYVLQZ KIFK \WH P Dy EHIWKHG VRIHKHUZ LW DYROLG5 HROMRQ DARRU] Q) \WHIMKDGRHR Q. \IKFK 1 RM/
7 KH7 DAMAHZ LGH HRXMDQG GHIVHNKAK 6 XSSBP HBD QEHOMUAVI URP WP HVR WP HSXUWKOQAR 6 HANRD

D KHHYHUDD VHIHVR 1 RWVKDVEHHQDXWRU HG 1 RAVIQWWRK VHIHYP D 1URP WP HVR\IP HEH DXAWHQUFDMG B \KH, WXHUDQG GHIDYHIHG VR WH 7 MRMH DG
VEWARGHAIRY  Z LOEHFHWIHG DG GHIYHIHGE WH7 MAMHR RAMRWHRGHUR WH, WXHUXSRQUHAHSWA \KH7 XMAHR

L DYROGS5 HROMRQDXAWRU QI \WHIWXDFHR  DVEHAIHG SWCHSDOEP RXQAR 1 RMVRL VKR VHIHY

I D2 [ LEH & HWLFDM VR WH H I HFAKDAKHH LYV QR H MM ( YHOAR ' H DXO\RURYHQAZ KLIFK Z MW WH JIMQ) R QRIFH RUSDMIHR WP HRUERW
Z RX@ FROXYMWM 00 ( YHQAR ' H DXOADQG WH , WXHUKDY FRP STHG Z [ W DORKHIFRQGMRQYY R WLV, QG-QMUH 1OQ FRQHANRQ Z W WH IMBMH R \MFK
VHIHY

L OQ,WKHU2 G-I RUWH DAKHQIFDIRD QG GHIYHY R KK VHIHVR 1 R \GHAI L) WH SUGRLSTOCP RXQAR WH 1 R/ \R EH DAKHFDAG DOG
GHIYHIG OQG

lY  DQ2SQROR &RXQHODEEHMHG R \WH 7U0MAH VR WH H 1 HFRARKDADIDGI COUTXUP HON [P SRHG B KLY, GGHMUH DO CHSOFDE®! 6XSSBP HMC
,QGHOMHMRUE, @Z JRYHAOQ) WH 1 R/ 1O FROGHRANRD Z LW WH IWKDFH DAKHQIFDINRQ DG GHIVHY R \KAK VHIHVR 1 RV KDYH EHHQ FRP STHG
Z MVEMPAR WHGHIVHY R AHMEIQGRAP HOVRULQWIKP HOM\SHAL LHGLOWKRK RIIQRY

, QFROCHAIROZ W WHIMAOFHR 0Q VHIHVR 1 RAVE, WH, WKHU WH, WXHMKDI! XOLODTR \WHREQI DIRQ/XQEHAMYEHAIRD | ROWHIMKOFHR \KFK
1 RV DV \KH , \WKHU LFOXAQ) |RUIBDMIFHIBQN WH H HDARQ R D 6XSSBP HIBD, QG-OMUH B\ WH , WXHUJIIMQY HIHRAAR WH IMKXOFH R \KH 1 RV
SREFUHAZ W WHH HPMRQR WHBEXSSBP HBD QEHMHIINGY HIFFARWHIMAOHR 1 RME WH, WXHUS\ U HIDHWDOGWHRKH* XOUDQRY \KDT
GHIYHAR\KH7 DMAHDJIXOUIDAHR KA VHIHVR 1 RMY ) REBZ Q) \WHGHIYHY R \WHD RUHP HMRGHE 6 XSSBP HM0 QEHXMUH JXOLIQMH DG FRP SBURQR
WHRM-UBTAUP HOVXQGHMYEHRANRD  \KH7 DAAH\KDTIDAKHWFDMWH L R/




)RP R 1RMW

D

7KH1 RMVR DQ VHIH/ DG WHT7 UAAH FHWWLFDAMR DANHWFDIRQ\VKDOEH\KEWEQAD LQWHIRP VFARXNQWKHE XSSBP HB0 QGHOMMHHAIEDKIQ) \WKFK
VHIHY/ RUQWHFDHR WH 1 RM IQWHIRP \HARAWQ$SSHIE[ $  DG$  KHHRDGIQWHFDHR WH 1 RM IQWHIRP VHARNQS SSHIG]
$  VRIHKHJZ W \KFK DESURSUDM LQHINRYY RP WIRQY \KEKMARDY DG RKHJYDUDARQY D DUH BTXLHG RUSHP WG B MY, QGHIMUM 1 RMVP DL KDYH
RENRYY GIHIB/RIHIERIHP HOVUTXUGE Q7 WHANH ROYHUGIRIXDIH Z KK P D LFOGHRGHRUP RIAR WHBIHBAHVRIMIQ6HRD K RU
BHARD  KHIR RULQD6XSSBP HWD, QGHOMMH ( OFK 1 RM\KDIDEH CDMG WH CDM R LW DAMHQIFDIRD 8 QBW RAHZ LVH VHARXALQ \KH 6XSSBP HBC
, QG-OMHHATEDKLQ) DVHIH/R 1 RM/ 1 RMAKDOEHMKHGLQGHRP LODIRY/R DOGLQM UICP XGISBVR

7 KHWLP V 05 SURYMRQY FRQEGHG LQWH 1 RiMY/ DG \WH 6 XSSBP HD, GGHMUH HWIEQKLQ) HFK VHIHV/R 1 RMV\KDEFRQAMM DG DHKHIE. H SURO
P DCH DSDWR KLY, QEHMUH DOGWH , WXHUDQG WH 7 UAMAH B WHUH HRARQ DOG GHIVHY R WKLY, QEHOMUH DQG HOFK DSSIFCE®! 6 XSSP HED, QGHOMMH
H SUAXO® DIUHR VKK WP VDG SRIMRQY/ DGR EHERCGWHIE. + RZ FHU\R\WKHH WOA). SIRIMROR [0 1 RMARQ QEWZ W WKHH SUAK SURYIMRQY
R KLY, QEHIMUH WHSUIRMMRQVR KLY, QEHMUH\KDE) RYH 0 DOG EH FRQARTIY

7KH1 RWR DQ \HIH/P D EHIQGL HHWGHERP LDIRQ/DQG I RP VOGP D FROEIQVKAK YDUDIRQYR \MIRUDGE H | HAWCRAGFRQIMMAZ LW \KH SURYIMRQ/
R WY, GGHOMUH DV DUH LGAGHIBOWR WK GLIHHAVR GHORP LODIRQ GG IRP LFOGQ) YDUDARYY 1O WH SIRIMRQY | RUWH H FKOQIHR \KFK 1 RMVR
Al HHAEHERP LODIRQY/RUI RUP VDG LOWH SURYIMRQY | RARHUH MADIRORMDQM HUR \XFK 1 R/

6XEWPARGHRAMRD D DJG\RDQ QP WBNRQDARWHP f P XP SUWGASOOIP RXQAR 1 RAVR DO SOOI DQ 1 RM/P D EHIWKHGDVDSOWR DQ
VHIH/R 1 RM/SUHRAO IMKHG 1QZ KIFK FDHWH  Z LAEHDAH\EP HGALI QDNRQ QG GHWLI DAY GINHLY D/AKRVHDSSTHGE R KA MP LOUSUHYRXY MKHDOG
Z L@EH QP EHHG FROHPAIYHD XSZ DB/ LQUASHVR \KFK GHORP LCDMRYVR 1 RWLQ@NHP DQQHJDGG | RIBZ LG WHQ®P EHYR WH1 RMVR \KFK SUHMRXY
IAH

$ @HIHVR 1 RM/ZKFKP D DAIQ WP HEHWKHE XQGHWLY , GEHXMUH DG WH FHWLFDMR WH 7 DM HIEROHG RQVKAK 1 RM/P D BHIQ( Q@K RUI)
RXHJOXQIHRIGYXIHRUDQ. FRP BEQDIRQWHIR  DQGP D EHIQWHIRP RUIRP VSIRMGHGLQDQ 6XSSBP HABD, QEHMUH RUQ KK REHUGQIXDIH
RUQQXDIH/DGLIQVKAK IRP RUIRPVD/WHYROGR * LUHARLY GHMP LGH/DARHWP HR ILWAAKKHR DO VHIHVR 1 RMY D/DSSURYHGEL \WH7 UMM WH
DSSURYDCR! Z KIFK Z L@EHFRFOMYHD HYIGHFHGE: IWDAKHQIFDIROR VKK 1 RV

1 D) SRMMRQR D0 VHUIHVR 1 RV LQ D GQIXDIH RMHUWDR ( Q@K LV \KA-BIEGI R DD LOMSUABNRD QLI HHQAIURP \KH HDAUYDBOASIRYMRQ R \KH
( QOK GIXIH WHIQMSBIROR \XKAK SIRMRQLOWH( QIOK GQIXDIHZ LCEHGAMP LCDMH

1RMWPD EHWSHE HIWYHS SUQMS OKRIUSKHS RUUBIRGES LQ D AlIHHAMRP RUSDWD 1Q RH IRP DQG SDMP LQ DRKHU DY WH , \WKHUP D
GHMPLCH 7KHH HFPURQR DO \XFK 1 RAVE \WH , WXHUDQG \WH DAKHNFDARQ B\ \WH 7 OMMH LQ DFFREDGFHZ LW 6HRAMRD. R DQ KK 1 R/ Z LOEH
FRIFOMYHHYLGHIFHWDANKAK 1 Ri/DUH1 RVDAKRU] HGE \MY, QGHOMUH




(0K 1 RMIMXHG W RUIRUWH CFRAQNIRUBHHIWR D8 6 + RGHJ DG HIFK 1 RiM MXHG 1Q H FKBQIH RUNKBEWANRQ WHIHRU Z LOEH tMGHAG R D
" HIQWH1 RM\WWDABHDY/WH8 6 / HIHG DVAHIGHGEHBRZ 7 KH1 R/ KDYH QRABHHD DG Z LACRNEH UH IMMIHG XQEHWHS 6 6 HRXAUMW/S$ PWRUXQGHUWH
VHRXUMW/@Y VR 0Q R WHUWBAMVR WHS QWG6\BAM/ DGP D RAEHR IHUHG \RBGRURKHZ VHAVSRHGR XQBIWIQOFFREIFHZ M $ SSTFE®I6 HRXUMWY/
/ HMDARQ ( ORK' HLQWYH 1 RM IWXHS | RUMH BEHH IWRUCAHRXQAR D8 6 + RGHJ DQGHIK' HIQWYH 1 RMIMMHG LQH FKDQIH WHIH RURULQ \IEWWNRQ
\KHIHR \KDOBEHURUBHGHP HG\R BFHDUWHI RTBZ LQJ) GIHIGRUNKRK YDUDINRQ/\WHIHR DV\RH, WXHUP D SURRUEHIURP WP HVRWWP H \WH38 6 / HIHG
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SURMG-G WDV WH 1 R DUH EHQ) \RTB RANGH WH 8 QUAG 6\BIAW 1O FRP SIDFHZ W 5 X®! R 5 HIXDWRQ6 DQG LQ FRP SIOGFH Z W CESOFDE® GFOC
XU @Y V/DQG U X@ARY/ WIS 6 / HIHIGP D EHUP RYHG RUWHL RM/P DL EHWDQY HIMG VR DQXQUANIRAG &8 6,3 B \WHWIQW HRUGHIYHIQ) R
\WH7 UXMMH DG WH, WXHUD GXO FRP SBIMG) RP R $ WLIQP HADMRKHG\R WH 1 RMOQGE. SUIRVIGQ) DGHROUDARQVR \WH7 UXMMH DG WH, WXHULQWHI RUP

HWVRW LO$ SSHIG[ %6 RUD/WH, WKHUP D SUAFUEHIURP \WP HVRWP H RUVKFK RMHUHVGHIFHDVP D EHUHTXLUHGE. WH, WXHUDQGWWH 7 UAMAHZ KLEK P D)

LFOGHDQRIQROR FRQHR WFRIQ] HSVBAQ [QIRP DG \KEWDZFHUDRIED \DM DRRY RWKH, WKHU SURVIGHS | XUIKHU \KDALL DO \KFK 1 RAVOUH
EHQ) \RGBSXOKOQMRS X! XQEHMHS 6 6HRXUMEY/S FALL DYDDEG RULQ DRKMHMDQOAIRQWDARAY GRABTTXLHU MADIRQXQGHMHS 6 6HXUMEY
$ PYVRUCSSOFCEGIWBMVHRXUMI/ @Y V WHS 6 / HIHIGP D EHUP RYHS RAKHL RM/P D EHWIQI HIMG\R DOXQUANIRAGES 6,3 B GHIVHY VRWKH7 OMM
DOGWH, WKHUR WH) RP R $ WGP HMDMRKHG R WH 1 RMDQGDQRIQROR FRQHDR BFRIQ] HSVBQEQ) WDRIED \DIWCRRY RWKH, WXHU VR WH
HIHAMWDNXAK S 6 / HIHIGLY QR RIHJUBATXUHE XQEHUDSSTFCEGI UTXLUP HOVR WHS 6 6HPXUMAVS PNDQG CSSTFLEGIBMVHRXUMA/ @Y




([ HAWRQ $ XWHAFDWRQDQG' HDYH) R 1 RMV

D

$ @1 RAV\KDDEHVLIGHS H\KHUP DX RUB. HBRARRQF RUICAVP [GIVICDMAH B\ DY \&R DAKRU] H5 GUHARY RURITIFHYR WH, WXHU KRTIQ) RILEHDA
WHWP HR MJQQ) $ QHPRARIF RUI PP L1 I DMUHXSRQ D 1 R KD RUDDSXERA/R MY, QGHMH EHGHP HG\R EHWHMIQDMHR WHLQAIGAC
Z KRHVLIQDMUHIMEXSRW\R EH 1 RENMIBEQ) WONQ LQAYIGOY KRHWIQDMH HWHUP DOMCRULY | PP LB RURKHUHBRRIF P HXQV CBSHWRQD
1 RMD/DAWRRURUR I LIFHUP D (R GRQIHUKRT\KAK R I LFHDAKRHE@MR \WH1 RMRUDAKHCGMR \WHDAKHQIFDIRQDQG GHIVHY \WHIR KK 1 RM\KDIOEH
YDOG DG EGAQ) XSROWH, WXHUDQGWH-+ REHWHIR \KDOEH HQWNM@G\RWHEHH IWR LY, GGHMUMH

1R1RMZ QEHHNBG\R 0 UWIKWRUEHH IMKGEHMAY, QGHOMHRUEH YOG RUREQIDRY 1RUDD SXSRHXQABWW KK 1 Rk KDYH EHHQ DAKHONDMG B\
P DQ@OWIDMHE RURQEHKDD R \WH 7 UAAH \KEWERMD LOWHIRP SURVIGHS | RUKHMQ RULQ \KH UHBYDQAB XSSP HD, GEHIMUH 6XFK DAKHFDIRD
XSROMQ 1 RM/Z LOEHFREFOMYHHYGHIFH DOGWHRQID HIGHTFH \WDNKFK 1 RV KDHEHHQ GXO DAKHIFDMG WKHG DQG GHIYHHG DG \WDAKH -+ RTBHULY
HON@G\R WHEHH IWKHIR

6XEVIRAR WHWLP VR KLY, QGHOMUH WH 7 OOKAH KD R WP HVR P H DAKHQIFDM RHRUP RUA1 RV LCFOGQ) * GEDOL R | RURIWLCDOMKHROWH
[MAXHCEMIRUDD. VFHUH/R 1 RIMVXSRQDQGLQ DFFR EDGFHZ W 0D, WAXHUR UG- DD $ XWHAFDMR) 2 UGHU  Z WRXARHT7 UMMHUFFHYIQ) D) FROUGHIDIRD
\WHH RU ( DFK \KFK $ XWWHOIFDIRQ 2 LGHUMKDIVGHAL\ \WH SUKHSOOTP RXQAR \KFK 1 R/ \R BH DAKHQIFDMS DQG WH CDM RQ Z KIFK \KFK 1 R/ DUH\R EH
DAKHQWDAMG 7KH DIJUODM SUCASDOCP RQAVR 1 R RAMBQEQ) DAVDQ WP H PO QRAH FHHG \WH DJJWIDM SUCHSIO 0P RQMSHAILHG 1Q \WKH
$ XNHUWDIRY 2 GHYH AFBADVSIRIGGIQ6HARY ([ AFBWDVSURMGGIQ6HIRY  WHHLY QR @P IMRQWHLP RXQAR 1 RM/WDAP D EHIMKHG
KHIHQEH

7KHFHWLFDME RURQEHKTID R WWHT7 UXMMH DAKHIFDICY 1 RM/Z LEDRABHFROMKHS DV DU BUAHIBINRQ RUZ CLUDQIV R \KH7 UXAHD/VR WH YOIAW R \MLY
,QGHOMMRUR DD 1 R/ RUWHUIMMOGH H FHBVIKH GH DANHQIFDIRQ WHIR B\ WH 7UMM RUDY\R WH SHURP DGFHE. WH, WKHUR IW REQIDIRQY
XQ@EHMLY, GEHOMHRUDD 1 RMVDQGWH7 UMMHZ LOEHIQ QR UASHRAMIEGIRUDQZ HIEGH RAKHXVHP DEHR WHSURAHHB/R \KAK 1 RV 7 KHRHWLFDME,

RURQEFKDD R WH 7 UAAH RQ 1 R IWKHS XQGHWLY , QEHIMUH Z LEDFRQUNM D U-SUAHQBIRQ DQG Z CLUDQW B \KH 7 UMMHWDAUKFK 1 RM/KDYHEHD GXO@
DAKHQIDAMGE. DOGROEHDD R WH7 UXVIMH SXOXOAR WHSURYIMRQVR \KLY, GEHYMUA

5 HIMAMDUDQG 3D, LQJ $ JHQW

D

7KH , WXHU\KDOP OQEQ | RJHFK VHIHY R 1 RV DQ RILFH RUDIHR Z KHH KK 1 R P D EH SUAHQAG | RUUDIMADIR) R W HURJIRUH FKOQH
35 VMU DQGDQRILFHRUDIHER Z KHHVKAK 1 RMVP D EHVKUWHIGHIHGIRUSD P HOAR 3D LQJ $ JHOW  7KH5 HIADUNKDENH-S DUIIMALR \WKFK 1 R/
DGR WHUNDQHUDQGH FKDQIH




7KH, WXHUP D CSSRIQARGH RUP RUA FR UHIMADY DQG RGH RUP RUH DEAWRI0SD L) DIHQV IRUDQ. VUV R 1 RV 1Q \KFK RKHJ GFDIRYY D IWKKDE
GHMP ICH 7KH\WMP 35 MUY LGFOGH/ D) FR UIMADUDQG WH\MP 230 1Q) $ JHQV LGFOGHY 0 DEAWREOSD LQ) DIHW7 KH, WXHUP D FKOQIH DQ
3D 1Q) $ IHMRUS HIMAEUZ KRAMCRIFH R [Q -+ RTHJ 7KH , WKHUZ LOQRIA \WH 70MAH 1O Z UMY R WH (TP HDQG DEAMVR ) 5 HIMMURU3D L)
$ JHWZ KIEK LV CRAD SO VR \KLY, QGHOMUH | \KH , WXHUGRAY GRAH HIAVH W RSWRQ VR CESRQARUP DQEQ DORKFUHQINY D/5 HIMIIURU3D! LQ) $ JHONQ
UAGHWR DO VHIHVR 1 R \WWH7 DAMHKDGIRADAKRK 7KH, WXHURUIQ R IWEXEMADUR/P D CRADV3D Q) $ JHWRUS HIMADUIRUDQ. VHUEVR 1 RAY
7 KH, WHHULQWIED DSSROQVWKH 7 UAMH DAMWFRERIDM R | LFHLQ9 DGFRXYHU YAUMYK & ROP ELDVR CRAD/ARHS HI AL WEQU HUDI HQVDAKHQINFDINRQ DT HWG
3D 1QJ $ JHNZ W UASHAWRWH1 R/

3D QU $ JHQWR+ RBO RH 1Q7UAW

7 KH, WXHUMKDEDUATXLH HOFK 30 Q) $ JHQVRKHWEQ \KH 7 UAKAH \R DIUHHLO Z UMY \KDAKH 3D LQ) $ JHAZ LAD DG WH 7 UMAH Z KHQ DR DV3D) L) $ JHADI U/ \KDAM
Z LG KRG LQWKWAM ROWHEHH MR WH-+ REHYRUWH7 OMMADIP RH  KHBE \WH3D LQ) $ JHONVRUWHSD P HWR SUWCASDOSUP P Ul 0 DG LOMMANROWH L RM/R
\WH UHBYDQAHIHY DQG \KDDQRM. WH7UMAHR DO GHDXOB WH, WXHUIQP DNGQJ DQ VKK SD P HOV KUGIDQ. \XFK GH DXOVRQIHY WH7 UMMHP D UHTXULH D 3D LY
$JHOWRSD DOP RH KHIZE WWR\WH7 UXMMHDQGWR CFFRXQVRUDD PRH @VBXUHEE W7 KH, WXHUDAIQ WP HP D WTXLHD3D LQJ $ JHQARSD DIP RH KHIBE IWR
WH 7UMAH 8 SRQ SO P HQARYHUVR WH 700 \WH 3D L) $ JHQWLL REHUWDQ WH , WXHURUD 6XEMANY  \KDDKDYH QR | XWHUQCELON |RUWHP R 1 \WH, WKHURUD
6XEMADY R WH, WXHUCFWDY 3D LQJ) $ JHIMVNKDTM-J U DM DG KRT5 LQ DVHSDDMWKWXQG | RAWHEHH VR + REHYDOP RH KHBER WD/3D LQJ $ JHOVSURVGHG WD)
XSRODQ EDQNXS RUUHRLIDQ) DARQSURFHHEQIVUHIMLY VRKH, WKHL WH7 UXMMH\VKDEDHYHDY3D) L) $ JHWRUHIFK VHUHVR 1 RV

YRRN( QM 2 QD 1RM/ ' 56 $ GNFH

D

EXEWANRGHARD K 6HUMRY F DG6HUWRY E DOGWHSIRMRY/R WHI1RM/R DQ VHIH/RIDD 6XSSOP HIBD, QEHIMH SIRMAQ) |RUWH
IMAOTFH WHIR 1 R/ \WKDDEH LWKHG LQUWDID D/ %RRN ( QU 2 QD 1 R UBUAHOAG B RGH RUP RM* GEDDL RMY ( DFK * GEDDL RM DAKHQIFDAG 1Q
CFFRUEDRH Z WK \MLY , QEHOMUH DG DO 6XSSBP HQMD, QEHMUH \KOEH WIMMIG LOWH P HR WH' FSRURY GALIQDMS |RUNKIK * GEDDL RM RUD
P LGHWHIR DIGG-ERIMGZ WW\KRK' HSRIRY RUDGRP LGHHWHIMR RUPXAMRGDQ\WHIH RU DQG HIFK VKK * (FEDOL RM\KDDFRQANMM DMQI®1 1 RMIRU
DOSXSRAVR LY, QEHMUH DG \WH CESTFTEBI6 XSSBP HAB0 QGHOMUH %HCH IADOQMMMVIOD GEDOL RMZ LOGRNAEH\VKRZ QROWH U MALURWHUHFR B/
POQUEGQGE WH' HRIRY BXZ LEEH UBUAHIAMG WURIK ERRN HOW DFFRXQIVR 3DMASIQVROEFKDD R \WHYHCH LADDF REHYR \WAK* GEDOL RMIQ
CFFRUEDFHZ W WH XY DOG SURFHBUAVR WH' HSRORY 1 RHR \KH, WKHURUWH 7 DMAH VKDEIKDYH DR WASRUELOW RUCCEMN |RUDQ. DSHAVR WH
UFRG/UHDNY \RRUSD P HVP DHE [Q ' HSRIWY RODFFRXQAR \WHEHH LADOQMMMNODQ * (REDOL RM/RUIRUP DQEQQ) UYHE 1Q) RAKSHYIMQ)
D0 UHFRUGY/UHDMY VR KK EHCH LFLDOQMBMMKHIMO ( [ FHBAD/RRHZ VHSUIRMGHGLOWY, GGHIMHRUDD 6 XSSP HIID QG-OMMHIQUASHRAAR DVHIHVR
1 R 9%HH LADO REHYR * GEDOL RAY \KDIDQRABH HMBG \R KDYH 1 R UHIMALHG LQWHUQP BV \KDIDQRAUHFHYH RUEH HONBG\R UHFHYH' H LQ\YH
1 RV DQG KDDQRAEH FRMGHHG RZ GHY RUKREHY WHIR XQEHU\MY , QBHOMM RUDQ. 6XSSBP HED, QGHOMH 1 RKMQ) KHIHOQ RULQ D 6XSSBP HIIC
, QEHOMUH\KDTSUHYHQAKHYEHH LALDOF REHYITURP YR * GEDOL RMVXQ) GXO H HHARG YR LOAKRNRDI RUP V




(YHY 1 R DAKHUNFDMS DG GHDYHIHG XSRQ UH MADNRQ RUMBQV HUR D* GED0L RM RULQH FKDQIHIRURUIQ@K R D* GEDOL RMRUDD SRWNRQWHIR
\KDDEH DAKHUFADMS DG GHIYHIG IQWH IRP R DQG \WKDODEH D* G301 RM XQBIW \XFK 1 RM LV BHIIMMHG LQ WH P HR D 3HIRQ RKHJ WD \WH
" FHSRRY |RIVEK* GEDOL RVRUDQRP LlHHWHIR

1 REMWWE0EQ) D) WQ) HYHFRQBCGHSKHHO 1RM/PD EHIMX-G\R FHMEQ+ RCHYR 1 RAW/SXOXOQAR' (LA HIMADINRQB\ P DGYLFHDA
WHALHAIROR $\ U HIHWRUS\ U HIHW+ RBQIV

* GEDOL RV

1 RWIMKGWRD' HRARY LIOWHIRP R * GEDOL R \KODEH \XERAR \WH | RBRZ LQJ 1Q DEAWRQ R \WH SIRVIMRQVR 6HANRQ XQBW DG XQMD HIQWYH1 RV KDYH
EHQMXHGWR YHH IADOF RBHYSXAXDQAMRGHAIRD  E

D

E

\KH7 OMMHP D G-DOZ WK HBRWRY  DV\KHDXAWRU] HS WHSUAHQRYHR . WHYHH IHDOF RGHYR MK 1 RiW

WHUWKWR \KH%HH LADD REHYR \KFK 1 R/ \KDDEH H HIAVHG RID WURKIK \KFK ' HBRMRLY  DQG \WWH WKWR %4HCH LALDD+ RTHY \KDIDEH @P WG R
WRHHIEQKHGE\ DSSIFCEGIQY. DOG DIWHP HWEHE HOWH' HBRIWRLY DG WH 3 DUNALSDQW DQG EHE HHQ VKAK 30MALSIQN DQG %4HH LADD+ RTEHY DG
P XWAEHH HMHG\WURXIK D3 DUWASDOAQ CFFREDFHZ LW WHUXBV DG SURHBUAVR WH' HERIVRY

Z KHHHUWNLY | GEHQMUA BNXLAY RUSHIP LW CRNRQY \R BH\ENH EDVHG XSRQ LQIKANRYY RUGUHAMRYY R + RTHY HIGHAQ) D\GHAIHG SHAHQWH R \WH
RAMBOAQ) 1 RM/R 0Q VHIHY \WH' FSRWRY \KDIEH GHH-P HE R EH FRXQIMG LOWDASHIFHAD H R WH H \WWKDAMKDY UHFH.YHS LOXKRMRQ/AR KK H I HRA
IURP 94HCH LFLOO+ REHYRUSCMASION

WAK' HBRIVRY Z LGP DNH ERRN HQN WBQMHY CP R WH GUHWBDMASDQVR KK ' HSRWRY DG Z LADUHRHYH DG WEQP IMAMMEXMRYY R SUCHSDD
SWP XP COGLOQMMMROWH 1 RAMAR VXAK GLHVB DMNASDQNV| ROVKEVHTXHABD P HWR WHYHH LFLDOF REHVWMHIR

WHQUFBDMASIQVR \KFK' HERIVRLY \KDIDKDYH QR UKW XQEHUWLY , GEHMUH RUXQGHURUZ LW WASHRAR DY R WH 1 RV KHIS RQWHUBHKDD B \KFK
" HSRORY DQG VKK ' FBRMRY PD EHWHDRMG B WH 7U0MMH OQG LW DJHQV HP SR HV R LFHY DJG GUHRRY D/ WH CEVROMW RZ GUR WH 1 R
UBUAHIMGE \KFK* GEDOL Rib/I RUDTSXUSRHY/Z KDRRYHJ

Z KHHYHUD QRIFH RURNHUFRP P XQFDINRQLY UATXLUHG VR EH SURVIGHE R + RTHY LO FRIGHANRD Z W WKLY, GEHIMUH RUWH 1 RV \WH 7 UMAH\KDEZSURYLGH DT
\WFK QRIAHYDQGFRP P XQFDMRQARWH' FSRIRY | RAVEHNXHAGHIYHY R \XFK GRIAHYDQG FRP P XQFDINRQ/AR WHY4-CH LALDOF RTHWLQDFFREGFHZ W
$ SSIFCEGIGHRAUMEY/ HIMVDIRQDIG\WHSURAHOWVR WH' FSRLRY DG




J QRE WA D) RMHUSIRVIMRQR \KY, QGHOMUH DEIED P HQVIQUASHRANR 1 RMW/IMMCEBILQWHIRP R RUBBUAHIAMGE, D* GEDOL RM\KDIEHP DGH
WWH' FERORY RULW QRP LGHH I RUNKEVHIXHOASD P HOAR \WH' HBRMY  RULW QRP LGHH VR \WH %4-CH LALDD+ RTHY WHBR 8 SRQ SD P HOARYHUVR \KH
" HERIRY \KH7 UMM L DANY DYWHSD Q) $ JHMKDTKDYHQR | XUKHUGCELMW | ROKHP RH

,OMIP 1 RM/

3HIEQ WHGHIYHY R ' HIQWYH 1 RM/R DO VIR R WH 7UMMH WH , WXHUP D [KH D05 WH 7 ORH DAKHIFDM 1O @HX WHIR EXAKKEMPR \WH \DP H SURMMRQY
FREGURQY DG TP VIRQY D/AHVRW LOWLY, GEHIMUH LOMIP SUQMS P P HRIUDSKHG RUWSHZ UMUL RAMVLQVKAK | RIP VDQGLOVKAK GHIRP LODIRQY DG I QHGLQWKFK P DQgHU
DVSURNGHGKHHOQ HONEQ) \WHKRTHYWWHIR \R' HIQWH1 RM/R VKK VHIHYZ KHOWWH\OP HOMUOG |RUGHIYHY  ROWH, WXHUP D H HPXM DG GHIYHARWKH7 UMAHDOG
\WH7 UMAHDARHQNFDMD\MP SRUIY 1 RMI RUKHZ KRBISUCRLSTOIP RXQIR 1 RAWR KA VAEKHD DAKRLL HER EHIKHG KHIKQEHUDGWHIKSROWH7 DVBMHP D IAKHLW
RZQLQMIP FHWLFDM/ QXK | RIP DG LQVKAK TP RXQNV QR FHHEQ) LQWKH DI U0 DMWKH SUGRLSDOTP RXQAR \KHWWP SR 1 RIM\R GHIYH G \R WDV WH , WKHUDQG \WH
7UMAHP D CSSURYHHQMNEY WHKRTHYWHIR \R' HLQUYH1 RAM/Z KHQWH\VP HOMHUDGE. |RUGHIVHY DG Z KH\R IWKHG DG FHWLHG \WKAK LQMIP RAMP SRV 1 R/
RULQMIP FHWWLFDMY\VKDED | RUDEDSXUERH/ EXVZ WRABXSTFDIRY WDQN LQUASHANR \MLY, QEHIMMHTYOD Z MK 1 RMR \KEK VLR GXO IMKHE KHIXQEHUDG SHIAQ) WH
H AOQHWHIR RS HLIQUYH1 RM/R KA U \WHKRTHYR WHIQMIP RAMP SRUDY 1 RM/RULQMIP FHWWLFDM/AKDEH GHHP H3Z WRWEXSTFDNRQ\R EH+ RTHYR
KK VHLIHY DQG HQMBG R WH EHGH IR \KLY | QGEHOXUH VR \KH \CP H H WOADG LO \KH \VCP H P DOQHUDY \WRXIK \WWH\VO.G H FKOQIH KOG CRXDE EHHQ P DCH ) RWKZ LW DI \MUWKH
 WKHUMKOOKDH GHIVHIGWH' H LQMYH 1 RAWVR \XEK VFLEY/ VR KH 7 DAH \KH 7 UMAH\KDEFDOLQ | RUH FKOQH DIAP SRIDY RUIQMIP 1 RMVR \XAK VARV RUPHWLEDAY
\KDMKDEDKDYH BHH IWKHS DG | RWWZ 1K DMUNKAK H FKOQI H \KDEDFDGRHOWH \VEP H 1 R FKOWH\KDEDEH P DGH B\ \WKH, WXHURUWKH 7 UXAH VR WH KRTHY R KK LQMIP RU
WP SRV 1 RWRUQMIP FHWLFDM/| ROWHH FOQHWHIR

0 XWDMWRQ / RW 7KHWRU' HMAXPWRQ

,QFDHDY R WH 1 RM/ IWKHS KHIXQE-U\KDIDEHRP H P XWDMG RUEH GUVVIRBR RUGHR H5 \WH , WXHU LO LW GMUAIRD P D IMKH DOG WHIHKSRQ WH 7U0MAH \KOT
DAKHQNFDM DQG GHIVHU DQHZ. 1 RIMXSRQVKUWHIGHUDQG FOGFHIDMRQ R \WH P X\WDAMS 1 RM RUQWHFDHR DEWMWMEBDRIGHR H51 RM Q@K R QG LOKEWMIRY | RU
\WH\CP H 05 \WH \EVIAAG 1 RM\KDEHLQ DIRP DSSURYHG B\ \WH 7 UXMH DG \KDEDHQ®H \WH + REFHUWHIR VR \WH EHCH W R \KLY , QGHQMUH DQG \KDIEDUIGN HIXOED 1O
CFFRUEDFH Z LW LW WLP V/ Z W CEDRMHUL RV R VKK VLAY WKHS RUVR EH IWKHG KHBXQEHU , Q FDH R GW WH WRUGHWIKRIRQ WH CESTFOQAYRUD VVEIMMAG 1 RM \KOT
IXUQMK R \KH , WXHUIDGG VR WH 7 DMMH \KEK FVIGHIFH R WH G WHWRUGHAKRNRO R \KH 1 RM DV KDEDEH DM CARY \RWHP 1Q WHUGVFANRD DG \KDDDOR | XU DO
LGEP QU DG KUV ERG\DIN CRARY \RWMHP LOWHUGMVAUHIRY 7 KHDSSIFDQWKDOED DOWDRIEGIH SHOMYLGAGIEOR\WHIWKOFHR D) VEVAMG 1 RM

SRFHQQ) , QMHW

D $@LRM/R HFK VLY IWWKHG KHIKQEH Z KHMHURWLGDD RUXSROH AKOQIH RUQ\EVIDANRY | RUSBYIRA® IWKHG 1 RMY LFOGQY) | RUFHIBQN 1 RM/
IMKHGXQ@EUBHARY, DG \KDIEHDULQMIAVL 1URP DQGLGFO@EQ) WHUUASHRRYHIAKHEM RU LL 1URP DOGLGFOGQ) WHDIVQRMIKBD P HY
" DMWHIH RAR Z KLFK LOMBMWNKDEKDYH EHHD SOG RUP DEHDYDME®H RUSD P HOARQVKAK RAMBECQ) 1 RV Z KIFKHYHMDREH\WWH@MJ LQDTFDAY \RDJG
H FOGQ) WHQH WQMHABD, P HOV DMWHHRU




6XBVPNR CFRXCOR DD LQMAHMRQY XCQBOG LOMHWURP WP HRWP H LOMHWWRQD1 RMR DR VHIHYZ LOR-DVH\R CFFUHIURP \WHO DXUMWY R \XFK 1 RM

IFOGQQ 1RUAHIMQN L \XFK 1 RiMZ DV FDIBG | RUBHEP SIRQ \WH5 H3P SIRQ' DM XQBW XSRQ GXAH SURHRBANRQ DG WWUHEHUR \WFK 1 RiMIRUSD, P HQA
RORUD\MMHO DXUMY WHIHR  \XAK SD. P HQAWLP SIRSH® Z MWKHTRUUH XVHG

| WHAMIRUSD P HQWR I [P RQMR SUGASCOSUP XP RUQMINQUASHAR D1 RMR DO VFUHVIVGRADIGMGHY' D DAKHSOFHR SD P HOMKHD
SO P HWKHIR Z LOEHP DHRQWHQH WAMGHW' D DOGWH+ REHUR KK 1 RMZ LOGRAEH HONBG R D) | XUKHULQMMNRQ VXA SUCH.SI0 RUK Q)
LOMBRQVKK LOMIMASIP LXP RURKHUCP RXQAR SD CEG LQUASHWR \WHSHIRGI URP \WHGDMI RUSD. P HOAR\KEK GH VOOMQHY' D

7KH+REUR ) 1RMR D) \HIH/DAKHFRHR BMGHVROOQ 5HREG' DMISSIFTEG\R D SOMAXOUVHINY/Z W UASHRWR DD, QMDD P HQV DM
| RUNKAK VLU VKDEDEH HQM®HG VR UHFHYHWH LOMBMMI DD SD CEGIRQVKAK , QMIABD, P W DMQRELMBNEQ) D) WM HURUH AKDQIHR KK 1 RM
EVHDXHQAR KK 5 HFRUG' DM DG SURVR VKK , QMNBD P HW DM H AHBAL DOGVRWHH \WAKH, WXHUVKDIGH DANQWHSD P HAR \KHIQMBNGH
ROVWKFK , QMIABD P HQA DM I RUVKAK VLY LQZ KLFK FDHVKAK GH DXEMG LOMKKDTEH SOG R WH-+ RTHUR \XFK 1 RMDYDARHFRHR BXMCHVRQD
KEVHDHNE HFRG' DM Z KIFK \KDEH QRABW KD R 96MGHN D VSURNAR\WHE@MR SD P HINR \WKFK GH DXOAG LOMIWHAEEDKHG B, RIFHJLYHD
B POOR RURQEHKDD R \WH, WXHIR \WH + REHYR DO HAMG 1 RWRAMBWWDD @ VSUHHAQ) WA VEVHIXHOAS HFRG' DM 7KH\MP 35 HRUG
" DM D/XVHGZ LW BASHRWR DD, QMIABD P HON DM H FHBAD GDMIRUSD P HAR GH DXGAG LOMIMVIRUWH 1 RM/R DO VHUHY \KDDP HDQ WH CDM
\GHALLHG /KK LOWHWIP VR WH L RM/R VKFK VHLHY HABEDKHG D/FROM SDMGEL 6HAMRD  DOGLQUAGHAWR WH 1 R/ \KD@P HDQWH?
5HRG' DM \SHLLHGIQ6HRAIRD

© KHHUIQWMY, QGHOMUH DO 6XSSBP HIBO, EHMHRIDD 1 RMWHMHLYP HMRQ LODQ FROM WR WHSD P HOAR LOMMIWKK P HONRQLY GHP HG\R
LFOGHWWHSD P HOAR LOMBMNRQ P RXQLQ GH DXOVR WH H \WOAKDMOVXAK FROM VWAKAK LOMIINY Z DVRUZ RXTBEHSD CEGI SXUMOQAR WY, QG-OMMH
\WHBXSSBP HABD GEHMHRMHL RM DQGH SUWP HMRQR LOMIMWROLP RQNLOGH DXANOI) R WHSIRMMRQVR WL, QGHOMUHZ LEQRNEH FROXKHG
DVH FOQQ) WA LOMMFINOWRHSUIRVMRQVR KLY, QEHIMHZ KHIHVKEK H SURK/P HMROLY QRWP OGH

8 QBWRKHZ VH\SHAL LFDID SURMGHG LOWLY, QG-OMHRUWHMP VR D0 1 RM IQMMNRQ L RMWR DQ AN/ \KDDEH FRP SWAMGROWHEDUVR D\ HIUR

@VRJ @V D/CSSOFED : LK UASHWR D) HIHVR 1 RMY Z KHIHYHULQMIAL FRP SXMG RQWHEDUVR D\ HIU WH2GHP HG\ HDU  ZKIFK
FRQELQY| HZ HUED VWDQWHDRXDOQ® B-UR @D VIQWHFDBOEU HIUR FOBX@IRY \KFK IDMR LQMMXYKDEHH SUWHEDVD\ HO® UDMIRUSXERA/R
WH, QMINVB VDI B P XUBOLQ) KAK IDMR LOMME \WHIRXDOQP BHUR @ VIQWHFDBIE HIUR FOBXOUWRODGAYIAQ) WA WHQ® BHUR
@ VIQWHGHP H3\ HU




3D P HIVR $P RXQN' XHRQO DXUW

D 6XEVMAWRGHAMRY  E \WHIRTZ IQ) SIRMMRQ/\KDOLSS® \R DML RV H A-BWDY/RNHE IVH\SHALLHGLQ D6 XSSP HABD, QEHQMUHUHDNGY) \RE D SDMFX@L
HIHVR 1 RM/ 06 IQWHFDHR \KH 1 RAV $ G

L

LOWHFDHR X UIIMALHG1 RMY WH, WKHMKDIHIEEQK DOGP DQEOZ MKH3D LQ) $ JHMWDO DMUNS FFRQVRUHFK \HIHVR 1 RMV 2 QRU
EHRH DP  7RIRQRWP H ROWHBBIMGO0 DXUMY GDMI RUHDFK VHUHVR 1 RMVRAMBREQ) |URP WP HVR WP HXQEHMLY, GEHOMUH \KH, Wi
\KDIG-ERMWOWHCSSTFLEBI0 DMUMN'S FFRXQMR Z LUAEOU HIRUPHWLHG FKHNXHDQDP RXQAK | LHHQAR SD. DOLP RXQNSD CEGILOUASHRAR \WH
RAMBOAQ) 1 RMR WA \VHIHY GWDQ 700 H/WIXUGE @F \REHGHSAMRUZ MKHBWHHURP  7KH3D LQ) $ JHVZ LOSD. \RHIFK + RBHUR
\KFK 1 RA HONBG\R UFHYH SD P HOMKH SICRSTOTP RQAR. DG SUPLE Ul DD RO WKRK 1 RV XSROVKUHIGHUR \WFK 1 RMVR\WH3D L)
$ IHQARUDADQ ELDGFK R \WWH 7 OVMH GV QDG | RUVKFK SXSRAHIURP WP HVR WP HE\ \WH , WXHUDQG WH 7 UXWAH 7 KHG-SRUWRUP DN.Q) DYDLDE®!
R \KFK CP RXQN LOR \WH DSSIFTEGI 0 DU $ FFRXQAZ LOVDIN\ DG GMVAKDLIH WH QCEMN R \KH , WXHUI RUNKRK 1 R \R Z KIFK WH G-SRUMRU
P INQI DOMEGIR | XG5/ UHDM/\R WH H \WAR \WH CP RXQAG-BRIWG RUP DGH DYDEG! SOV WH P RQAR D) 70} KV GHOAMS RUZ WKHTS DY
DRAOG DYGVKK 1 R Z LOWHHI\WMIGRABH FRMGHHE DV RAMBEQ) XQEHWLY, QGHRMUH R VKK H WNDQG VKK + RTBHUZ [@KDYH QR RMHU
WKVWKOQ\R UFHYH RAVR WHP RH \R GHBRMG RUP DGH DYCIDEG! WH TP RXQAR Z KIFK I HONBG ) CLOUH\R P DNH D G-BRIMRUP DNH I XQB/
DYD.OEGID/UTXULHGWR EHP DCHSXWXOQAMR\MYEHAIRD D L Z LOOFRQAMAM' HDXOVQSD P HIWRQWWH1 RMVIQUASHRANR Z KIFK WHG-SRUVRU
P NG DYDOEBIR 1XQG/Z DVBNXUHGWR KOHEHHQP OCH OQG

IQWHFDHR DQ VHIHVR 1 RAVIMXHEDQGRAMBGAQ) LQWHIRP R RUBBIHRAGE, * G001 R RQRUEHRH DP 7RIRQRWPH ROWH
@ SURMWR\KHGVBMG 0 DXUMY CDMI RUVKAK 1 RAV \WH , WXHUMKDIDGHIYHVR WH 7 UMH | RURZ UG SO P HQAR\WH' HBRWRY  LQHIFK FDHE
HBRWRQF | XQB/ W HJ DQ 0P RXQANKI | LELHQAR SD \WH CP RXQASD) CEGH 1O UASHWR \KFK * GEDDL RV GWDQ 70 WV BIIXUGE @7 \R EH
GHAMRUZ MKHBWHHURP 7 KH, WXHAKDDED WWH7 UMM |RURZ DESD P HOARWH' HERIVRY WHSUCASITIP RQR DIGSUP P L
DD RQ \KFK* (REDOL RV DIDQMBFHSAR WHUHBYDQN GEDOL RMY 7 KHGHIYHY R \XFAK HPRURQF | XQB/WRWH 7 UAAHI RURZ DUG.SD, P HOAR
WH' HERIVRY Z LD\ DG GVAKDUIHWH QDO R \KH , WKHUIRUWHVFIE/R 1 RIMVAR Z KUFK \WWH HBRURQLF | X5/ UHIMMY R WH H WOAR \WH
P RXQAG-SRVAMG RUP DGH DDME®! SOV WH [P RXQAR DQ 70 BV GRS RUZ WKHTS D/ DRMOG DJG VKK 1 RV Z LADWHID M GRABH
FROUGHIHG DV RAMBGEQ) XQEHUWLY , QEHIMUM XQBW \XAK HPRARQE | XG5/ NI HULY GRABFHYHS ) DLOUH\R P DNHGHIYHY R 1 XQ3Y DYDLOE®I DY
UG SOBOQARWMYGHAIRD D L Z LOOFROMMM' HDAOVQSD P HOARQWH 1 RMWVR WHVHIHY IQUASHPWR Z KIFK WHGHIYHY RUP DNGY
DYDDEGIR 1 XQ3/Z D/UHTXLUHG\R KDYHEHHQP DCH




1REMMIEQ) 6HUWR) D DODSDPHIWIQHFHWVR &$' RU\KAK RIKHUCP RXQADY GHAMP LGHG 1URP W H VR WPH B\ \WH &DDAm)
3D P HQV$ WRADNRQRUID VKAFHARKHIR \KDDEHP DEHE! WHXVHR \KH/ 976 1 HWWHWH 7 UDAH GROWH 3D LQ) $ JHWKDOKDYHD). REQIDARQ\R
AVBXUH IXQBY SOKOOMR 6HAMRD D L XQBW IMKDY UHFHYHS Z UMD FRQ LLP DINRQ DM AR \R LVWKDAKH | XQBY KDYH EHHD G-ERIWG Z W WO
X IALHQAZP RXQAR SD! LI X@DO@IP RXQN GXH DQG SO CEGRQ\WH CESIFCEGIADMR 0 DXUNWY 7KH3D LQ) $ JHIYWKDD L IWFRF-BWDQ IXQE/UFHYHGE I
LQWHIRP R XEHWIHGRHXH/ BEHHOMBG\R GHD \WHWP HI RUMBDHR VKK | XQB/XQMDKAK XQFHWLHE FKHTXHAKDTIEH GHMP LGHE\R KDYHFBDUHGWH
I LQOEADOQAMIRY XSRQZ KIFK WHVCP HOHGAIY Q

/| HIHOGVRQ1 RV

D

( OK* GEDOL RM\KDDEHDUD GIHXG LQVEWRRQMDD WHIRZ 1Q) IRP \XEWRWR \VXRK P RAI LFDINRQ DY HNXAUUHG B \WHDSSTCE®!' HSRUWRY WH3* GEDC
1RM/ HHG
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SURVVR WHIAOGHR 1 RM/R DO VHIHY WH, WXHUKDDGRM. \WH 7 UMM 1QZ UMY FRPHQIQ) Z KIFK 1 R DUH R EH AHMYLFDMG DQG DUHVR BHDUWH
GIHGRUGIHG/GHAIEHGLOWYEHANRY




3D PHMWR ,QMHW

7KHIRTZ 1Q) SIRMIMRQ/\KDOOESO \R 1 RM/R HIFK VHUIHY H A-BWDY RKHZ LVH\SHAL LHELQ D6 XSSP HABD, QAHMUH UHDIY \R DSOMWAX@UNHINVR 1 RMY DQG LQ\WHFDH

R WH

D

1RM $ WFDI DG\WH 1 RMW $ WFGI

$ VIQMHNE-FRP H/GHRQHFK IX® UIMMIG1 RM H A-BARQUGHP SIRQWHIR Z KHDLQMIWP D DAKHRSIRQR \KH, WXHUEH SIG XSROVKUHIG-UR

KK 1R \KH, WKHU HWHUGUHA® RAKRKIK WH7 DARHRUDQ. DIHQAR WH7 UMAH \KDDHGRUIRZ DGE SUSOGRE@Y P OOHBANRIF WIMHIR

I XQB/RUNKFK RKMHUP HIQVDVP D EHDIUWHGWRE, WH7UOMAH SD P HWR \KAK LOMMWCFOGQ) D) $ GAURISS P RQN GWIQ 70 WUTXUGE O \R
EHGHBAMG RUZ MKHB WHHURP  \R\KH+ RTHYR UFRGRQWHS HFRG' DMLP P HADMY SWHFHAQ) \WH DSSOFCEG!, QMANBD P HQV DM ,1 SD P HQAY
POGHE FKHDH \IKFK FKHNH \KODEH | RZ DLGHG DAGDINE R G V SURUWR HIFK , QMAED P HOV DMOQG L SD P HOAVPOGHE. RKHUP HIQY \WFK D/
HBRURQF WEQ HUR XG0/ SURVIGHE WH 7 UMMH P XUABHFHYH FRLLP DIRQR UFHSWR 1XQBY SURVR EHQJ CEGIVR Z LUH IXQO/\R + RTHY  \WFK S0 P H
\KDIEH P DCHLQDP DQGHJZ KHAE, WH+ REBHUBAHYHY FUHAWRUVKAK SD P HOARQWH, QMMIBD P HW DM 7KHP DAQ) R XK AKHTXHRUWHP DNQJ R

\WFK SD P QAR RIKHUP HDQ/AKDDWRWHH WAR WHVKP UBUAHOMGWHIE,  SOV\WHIP RAQIAR Q) 70} H/GHAMS RUZ LWKHIS D/ORMOG \DN\ DG
QRO HODICEON | RUQMANCFOGQ) D) $ GAURISS P RQVRIVKK 1 RMWR\KAK H \WAVXQABWIQWHFDHR SD P HOAB FKHIXH \KAK FKHDHLY GRA
SOIG DASDURQ SUHHRBIIRYD , Q\KH HYHOAR QROUFFHSWR DQ FKHIXHIRURURKHUSD P HOAR LOMIME. WH3HIRQWR Z KRP IMIVAR VHADY DRMOG WH
 KHUMKDTLKHVR VKK 3HYRQ D UHSORHP HQANRKHTXH RURKHUSD: P HOVRUDONHIP RXQIKSROEHQ) | XUMNKHG Z WK \KAK HY.GHTIFHR . QRO UHFHSWDY LWKDE
WDRIED WNXLA DG XSRQ EHQY LGP QILHG R W \DMDANRY 1 REMWMBAQ) WH IRFIRQ) 1L WH , WKHULY SUYHOAG B AP WIFHY EX RG LW
FRQURO LFOAQ) Z KRAWIP MINRD Q) LOMUXSWRQLOP DOHYIFH [URP PINGQJ SO P HOAR D) LOMMMWGHROQ 1 RMIQWHP DQHUSIRMGHE CERYH

\WH, WXHUP D P DNHSD P HAR \XAK LOAMNRUP DNH\KFK LQAMAXNDYDLOEGH RUSD P HQNQDQ RKHUP DOGHUDFR-BEEBIVR \KH 7 OMMHZ WK \KH\DP HH | HRY
DVWRXIK SD P HYWOG EHHQP DEHLQWHP DOQHUSIRVIGHGEERYH | SD P HQAVP DEHWURKIK WWH7 DAAH B DP 7RRQR\WP H DABDMRHYOMGHN
* D SURUVR \KH UHDMS, QMIAXMBD P HOW DMIRUD 1 RMRIAR\WH MR P D) WH FKHIXHY | RUWH LOMBMAGH RO VKK , QMUIAKBD P HO Db | RUVKEK
1 RM Z KIFKHYHULY HDOGEHU WH , WXHUNKDEGHIYHUVK | LELHQAXQB/ VR \RH 7 DOMH E. - HPRARQLF WU HURUFHMYLHG FKHTXH RUP DNHVXFK RIHUDUDQIHP HQW
| RAHSURYIMRQR! | XQB/DVP D EH DI UH-DEGI EHE HHKH7 UAAHDOGWH, WXHULQREHAR H | HAVNKEK LOMBMABD P HOMHIKQEU

6REXY D/WH1RAM/R DQ \FUH/RUDD SRWRQ\WHIR DHIMK-GIQWHIRP R RUBBUHIMGE\ D* GEDOL RM \KHD DIDSD P HOVR LQMMIMR KK
* (REDOL RMKDTEHP DCHE DP  7RURQRWP H DABDWRHYSMGHN D SURMNRWHUADAMS, QMMVBD P HOW DME. HBRURQF | XQB/ADQM HJP DCH
SO CEGIRWH 7 DMAHI ROEHTXHVED P HOARWH' FBRIWRY ROEHKDD R \WHYEHH LADO REHYR \WHOSSTFCEGILQMMAVIQWDY GEDOL RM XQBWWH
, WXHUDQGWHT7 UMBH DI UH




F 1REMMBEQ) 6HUMRY/ D DG E DOSDPHWIQHFHVR &$' RUVKFK RKHULP RQADY GHMP LGHG IR WP H\R WP H B WH
&0DADD 30 P HWS WRADIRQRUDD \KAFHXARUWHIR \KDDEHP DHE. WHXHR WH/ 976 1 HWWHIWH 7 UMMH QRUSD LQ) $ JHWDY DSSTFCE®! \KOT
KD/HDQ REQIDIRQWR AVEXIHIXQB/IQUASHWR D) 1 RMSOKOQANRGHAIRD D XQBW/IMKDY BAHYHS Z UMKD FRQ LUP DIRQVDIN CARY R WADNRH
I XQBY KDYH EHHD G-ERIWG Z LK WKQ VX LELHQAZP RXQAR SD. LQ | XQDEEP RXQNV GXH DG SD CEGHZ LW UASHRAR \WAK , QMIWABDL P HW DMIRUNKAK 1 RM
7KH7 UMAH RUSD LQ) $ JHWDV DSSTFCEG! KDDL MIFRFBVDY. [ XQB/BFHYHGE, IWQWHIRP R XQRHWLHG FKHIXHY EHHQNW@G VR GHD \WHWP HIRU
UHDDHR VKK | XQBYXQMDKAK XQFHWLHG FKHTXHVAKDTEH GHMP LGHE\R KDYHFBDUHGWHI LODADOQUMNROXSRQZ KIFK \WH\CP HOHGLY Q

5 HRUGR 3D P HW

7 KH7 DMRHZ LOP DQBIQ CFFRXQNV DG UHFRGYHMGHHQ) DR SDPHOVE IMRUDQ RKHUBD LQ) $ JHONWRQBKDD R WH, WXHU R SWCHSDOSWP P L D) DQGLQMBWNQ
UASHWR 1 RMVR HIFK VHIHY Z KIFK CFFRXQIV DG UHFRGY Z LOFRQUYMM LQWHIEVHIFHR P DU BAVHURU SUP DICHHRMGHIFHR XK SD P HQWV

5 FSLHHIDARD5 HIDUGEQ) 7 KILG 3DUN , QMHW
7KH, WHHUKHIE. U-SUAHOV AR WH 7 DAMAH\KDADQ CFFRXQAR EHRSHOHGE RULQMBMAR EHKHIB B, \WH 7 UMAH LO FROGHANRQ Z LK WLV, QGGHMUH | RURUVR \WH FBEVR \WH
WU HWHU D LV QRAQMG-G\R EHXVHGE. RURQEHKDD R D) \MLGSOW RU E LVIQMIG-G\REHXHGE RURQEHKDD R DWILGSOINY 1QZ KIFK FDHWH, WXHKHIE, DIBH/

R FRP SBIM H HRX\WM DG GHIYHUI RIKZ VKR WH 7 OXMIVH D GHROUDINRQ LOWH 7 DMMHY SUIWAUEHG TRP RUIQVAK RKHUIRP DVP D EHUHDRIED \DIW CARY \R WDV AR \WWH
SOMWAXOWR MK WILGSDW

$57,8&/ (
7(5062) 7+( 127(6

5 HHYHE@
&UDIRQDG' HUQDARQR WH  1RMW/

D ,Q DFFREDCFH Z W WY, QGHOMUH WH , WXHULY DANRU HG VR IWKH DVHIHV R 1 R GALIQDAG * 6HIRUGHRXUG 1 R GH' HHP EHU
FRODMMY R ERNWH ([ FKOQHGLIRAVDQG — $ GAMRIOL RMY

E (OK+REUR WH  IRMAKDDUFHYH ([ FOQHS1RM/IQH ROQHIRUW 1 R LOHIFK FDVH RQD GRIUI RUGRIDUFDKBW EDLY XQEHJ
KLY, QEHIMM \WH GDM RQ Z KLFK \KFK 1 R/ DM H FKOQIHS \WH 3 ([ FKDQIH' DM SXUUXOQAR \WH &Y&$ 3RFHEQIVSOV ) CFRXHG B
XCEOG LOMBWKS \R EXAY FOGQ) \KH ([ FKOQH' DM ( OFK + REHUKHIE DIUHHY OQG DANGRZ GGIHWDNQMMWRQWH 1 RMWFRP PHAQ) RQDXG
|RTRZ LQJ) \WH( [ FOQH' DM\KDRIFFOHDGEHSD CEGIRD \R$\ U HIHW+ RAQIV D+ RBHUR WH IRWIRBZIQ WH  &Y&$ 3URFHEQV

F ( DK 3HIRQMAMGRQ6FKHXBIS DMRKHGKHHR\KDOUWFHYH — $ GAMRQEOL RM/ \XEMRAR\KH WP VDG FRBMRYVFRQBIGHEKHHQ




$ JIUHIDM3 UCHASDGS P RXQW

7 KHDIJ W0 DM SUCALSDOCP RXQAR 1RMWZKEK PD EHIWKHE XMWY, QG-OMUHLY PLAIRQ FRMMMY R D PIIRQL)  ([FACQYHG1RMWOIG
E PI@IRQI)  $GAMRIOL RW

$ XWHIAFDARD
7 KH7 UXMH KDEDAKHQINFDM RHRUP RUIA* GED0L RAWRU LQUASHRAR  FHIBO+ RTHY GH IQMYH FHWIFDAVRU' LUHAG HILVADARQ 6\ WP DGYIFH | RURUILCDOIMKH RQ\WH
MMH DM ZUKUASHPAR DWH ([ FKOQIHG1 RWIQDODIJWIDMSUCASICIP RXQIR XS\R PLORQDG E \WH  $ GAMRIOL RAWVIQDQDIJ W DMSUCASIC

[P RXQAR XS\ P LARY Z KIFK \KDOEHUS 6 GIHIVIRUB 6 6HRXUMHWY/ 7. SXIBRH/ RURKHZ VHWR SHIP VWO HY RUH ROQIHVIQOAFREAHZ WW6HARY - XSRQ
UHFHSA WH7 XMAMHR DGO H HRXRGS XKHRNDNRQ2 WEHJ

" DMR , WXHDQGO DIMUW

7KH 1 RWZ L@EH@NE> HRPBU @XG\WH 1 RWZ LOBHRP HGH DG SD. CEG \RIHKHJZ 1M DOOHRUKHG DG XQBOG LOMAMKHIRQ RQ' HAHP BHU
\KH? 1 RMO DXUW' DM

» QMHN

D 7KH 1 RAVZ LOBDULQMIMRWHXCBOG SUGASICEP RQAMHIR DANHUDMR SHUDQDP 1URP WH, WXH' DMR BW FOGQ) WH  1RM
0 DMUWY' DM FRP SRXQEHG\HP L DO 0QG SD CEGILQ DUHILY RO HIFK , QMMMBD P HW DM 7KHILWQAMMXBD P HON DMIROWH 1 RAVZ LOEH
-XH

E , QMIWAZ LODEH SD CEBILQUASHRWR HIFK , QMIWBHIRG D\MJDVZ HODVEHRM \WH 1 RMO DXUMY' DM GH DXOVQG MGIP HWZ W LOMBMARYHGH
RQ SUGA.SI0D0G LOMMADAD UDM WDAHTXOOWR WH DSSIFCEG DM RQWH - 1 RV RQHIFK , QMMMBD P HQV DMIQDFFREDFHZ W 6HANRY DG
BHAURD  ,QMMAWRQWH 1 RM/ZIGOFUHIURP \WH, WXH' DMRU Ul LOMMXMKD/DDHG EHOSOG 1P DOG LFOGQ) \WH OWYQAIXBD P H
* DM \KHH RU\R Z KLFK LQMMMAKDY EHHD SOG RUP DGH D/DME®! |RJSD P HW, QMIWZ LOEH FRP SAMG RQWHEDIVR D @ RJ @ \HUD/
DSSIFCE®! DQG Z LADEH SO CEG LQ HIXDOWHP L DQKDOCP RXQN H FHBWRDAIQMBAIQ UAGHRAR DO SHURG \WDALY \KRUWUWEI D | XAEWHP L COQTOLQMBM
SHIRGZ (MEHFRP SAMGROWHEDAVR D @ RU @ \ HDU DVIOSSTFCE®! DOG\WHIRXDOQP BHUR @D VHISHGIQWD/BHIRG

F 1 RELMWENEQ) DO \MQ) LOWKY, QGHXMUHRUWHL RMARWHARQUL U DATQ. WP HWHLOQMB WD CSSIFTEGIVR 1 RMY \RIHKHUZ W DI HHY AKOUH/ DG
RKHUCP RXQN Z KLFK DUH WHDAG Dv LOMBARQ \KAK 1 R/ XQOHUCSSIFLEGI @Y FRIBANYHD \WH2&KDUH/  \KODH AHG\WHP [ P XP @F IXOWDM \KH
30 OIPXP 5DM ZKFK PD EH FROMPAMS IRJ AOUHS \IND WFHYHS RUWHYHG B\ DD R WH + ROHY KRTEQ) \KFK 1 RV LQ CFFREDGAH Z W
CSSIHEGI Q7 \WHWDMR LQMIWASD CEBILQ UASHRAR \XAK 1 R KHIXQE-U RIHKHUZ \W DED& KDLIHY SD CEGH LQ UASHPWAHIR  \KDDEH TP WG \R \WH
0 [JIPXP 5DMDQG R \KHH \WQADY [ XO\KH LQMIAXNDQG & KDL HY/\RDAZ RX@ KDYH EHHD SO CEBHLQUASHRANR \KFK 1 RIM/EXVWZ HIHQRABD: CEGI D/DUAKXOR
WHRSHDIRQR WIVEHAMRD — F \KDDEH PP XM WH2 FXP XOWG DP RXQAV DQG \WH LQMAMDGE & KO HY SO CEGH\R VKK + REHY IQUASHRAR RiKHU
1 R RUSHIRG/ \KDIEH LGFUDHE EXWGRACERYHWH O [ LP XP 5 DM WWHH RU XQIDVKAK FXP XD CP RXQAMRIHKHUZ W LQAMMIAIKHIRQ DAKH DM R
LQMBED CEGILQUASHRANR \XAK 1 RV KHIXQE-ARWHEMR WED P HUMWKDGKDHEHHQUFHYHGE \WKFK + RTHY 1 REMMBEQ) DY SIRYMRQKHHQ
VR \KHFRQADY  LQ QR HYHAZ LOWH DIJWIDM [QMHW D/GHIGGIQ6HAIRD R \WH&UP LDORRAH &0 5 6 & F& D/IPHEGIRP
WP HR WP H SO CEGIXQEHUAKLY , QEHIMUH RUMH 1 R H FHGWWHP [ LP XP HI HAMH DOQMODMR QMR WH? AUHAMDGYDGRHS DY GHLGHG LO VKK
BHANRY SHIP WG XQEHMKK 6HRANRQDGG Ll D) SD P HQAFRTPRIRQRUGHP DG SXOXOQAR WKLY, GEHIMHRUKHL RM/IQUASHAR 2 LOMMHIW DVGHIGHGLO
WK 6HRAIRD  LGFOAQ) \WHSD P HOAR DQ PXP XOMS P RXQIVLY GHMP LGHG VR EH FRQILY VR \WWH SIRYIMRQVR \VKAK 6HANRD \KH P RXQAR \IKFK H FHY/
SD P HMWRUFRTRNRD Z LOEH UH XQE-G\R WHERP SIQ ) RUSXIERAV/R KLY, GEHQMUHDQG\WH 1 RV \WHH | HRAYH DOQMODMR LQMZ LOEH GHAMP 1GHS
LQOFFREFHZ LW JHHIDID CFR-5WWG CRAMOUDCSLIRNAHY QG SUCASBY RHAWHWP R WKLY, QEHOMUH DG \WWH 1 RWRQWHEDMYR  DQQOCARP SRXGEQ) R
WHOY [XE SHP WHGDMR LQMMNIGG [QWHHHNR G\SXAM DFHWIFDMR D) HIBZ R \WH&DDADD, QAMMR $ AMOUHV/OSSROAGE WH7 UMAHZ L@
EHSUP DI CAHHGHFHR \KFK GMP L(DIRQ




2 SWRQDG H3P SWRQ

D $WQ WP HOQGIURP WP H\R WP HOWUWH, WxXH' DM \KH, WXHUP D BGHP DORUDSOWR WH 1 RAVXSRQGRABWWDD @ VIQRUP RHWID
@ VIQRIFH DASUSOVIFRXHGOGXCEOGIQMPARQWH 1 RAVUHEHHP HG \R\KHIBSTFCE®IS H3-P SIRQ' DM
E 8 QBW RKHZ VH\SHAILFDD SRMG-GIQWYEHWRY  \WHWPVR $UIFGI  \KDIDDSSO \R WH BHE-P SIRQR Q) 1 R/ DG LQWHHHOAR DQ

[CFROMMA WHWP VR \MVEHRIRD  \KDDBADO

8 \HR 3URHLV

TKHSIRHO/R WH $ GAMRIOL RMAKDREHAWIEXMGE $\ U HIHN+ REQIVDV/OOLOMFRP S0 REQIDARQWRS\ U HITHWFRCEXUH-O® Z WK ARHIWAOFH
WHIR SXOOQWRWH ~— 6XEREDMS, QMFRP SO 1 RMDQGP D EHXWHGE WHS\ U HIHW/DQGIWS HAMRMS 6 XEMADUH/IRJZ RING) FOSMIDSXSRH/OGGLQ
DFFREDFHR\WHE/ 1P MDARDY D/AHVRI LQWHEXSSRYES JUHP HW

0 DQEDRY 5 H3-P SWRQDQG0 DUNHABXURKDWH/

D 7 KH, WHXHILY QRABHITXUUHG VR P DNHP DOEDRY  UHEHP SWRQRUIMONQ) IXQGSD P HQVZ 1MW UASHRVWIR \KH 1 RAV SIRVMGHG KRZ HYHJ \WDAKH, WXHUP D EH
UHPXUHG VR R T HUMR SXURKDVHWH 1 RNV SXYXBQAR 6 HANRQY DG
E 7TKH WXHJRUDQ) R IW6XEMADIH PDx DADQ WP H DQG IR WP H VR WP H SXURKDH 1RW R \WEHRIH RSH) P DNAASXIRKDHY GHIRWDMS

WDQLANRYY SUYDMDIUHP HONRURKHZ VHDADQ. SUFHLQ DFFR EDQFHZ WS SSOFCEGI6 HRXUMIY/ HIMIMRQ VR Q) D/AKAK CFTXAMURQ GRH/QRAVRDMWH
WP VR KLY, QEHIMH




YRP DQG' HRP LCDARQR WH 1 RM/

D

E

F

7KH ([ FKDQIH1 RAM/Z LOEHIMKHE DADQIMAHSUFHR SHJ R SUCASDOIP RXQAVDQG LR UDCP XABBVR
7KH  $GAWRIOL RMVZ IEHIWKHE DADQIMKHSUFHR s R SUCASDOIP RXQAVDQG QA UDCP XAMBBVR

GXEVANRGHURD E WH 1 RMW/ZIOEHMKXERD/* GEIOL RWOGRU HIQWH1 R VEWEQIDD LOWHIRP VMARWOS SSHA[ $ RS
KHIAR Z W \XFK FKOQIR/DVP D BHUDRIED BINABGE WH' HFERORY DUG00 RKMHURKDQIHYD/P D EHCSSIRYHGRUSHP KGR \WH, WiHU LOHTRK FDH
Z KIFK FKOQ HY DUH QRABUHWAFLDOR \WH-+ RTHYRUYHH LADOF RTHYR 1 R DI5Z W \KFK D5SURYDOLQ HIFK FDVH\R EHFRFOMYHD GH-P H\R KDMH
EHHQILYHOE WHRILEHYR WH, WKHUH HRAM) WHVEP HIQCFFREXFHZ LS WAFGH

&XUHA R 3D PHW

7TKHSWHSIR DGIQMANDGSHP IXP U D) RQ WH 1 RWZ LOEHSD CEMILQ8 QWS 6 \BARM/ GRALY/

$ GAWRIDCS P RXQW

D

$@SD P HVP DEHE, D * XDIQRUXQEHJRUZ W BASHRWR D * XDUDQIAMH Z LOEH P DEHI UH DG FBOUR DOGZ RAMZ WKRTEQ) RUGHANRYI RURJRQ
DFRQAR DO SPAHMRUDUHVE GV B LP SRUWDXHRP HMRURKHUJIRYHEP HOBDFKDLIH P SRHG RUGMHG B\ RURQEFKDD R [Q 8 QUG 6\BM/
I LY DAKRUMY  KHHQMUI38 QWG 6VBM/ 700 WV XQBW DD * XOUDQRU LY UHTXLHG R Z LWKKRTS RU GHSANS QWG 6\BMY 700 H/ B @Z RUB WH
LQMSUABNRQRUDE LQWDMRQWHIR 1 DQ * XDIQRULVR UIXUHG\R Z KRG RUGHEEND TP RQAR LOMMAVRURIRQLFFRXQAR 8 QUAMG6\BMY 7] HY
IURP D SD P HP DCH XQGHURUZ W WASHRWIR D * XDUIQAH \XFK * XDUDQRUZ LADSD. \XFK DEAWRIOP RQVR LOMIMVE$ GAMRIDOS P RXQN DY
PD EHQHFHADY \RWDAKHQHAP RQNFFHYHGE HIFK KRTHU LFOQQ) $ GAWRIICS P RXQV DMKAK Z MKRTEQ) RUGHBANROZ LAOGRAEHBW\KDQWH
P RXQARHKRIBHUZ RXQB KDYHUHFHYHG Ll VKK 8 QUMG 6\VBMY 7 0] HYKDG QRABHHD Z MKHIBRUGHBAMS SURMGHGWDARS GRS P RXQIVZ LGXEH SO, CE®!
Z W UASHRAR DSD P HWP DHWR DKRTHJ D02 ( [ FXGHG+ RTHU

L ZKIFK 1Y \KEVPMR \KFK 8 QWG 6\BAV 70 WV B\ BWDRQ R DY FRUGHANRY BHEHHD \WAK KRTEHJ DG WH 8 QAMG 6\BIMY RUDQ. \WDMY SRIMALC
EQYIMROWHIR RUDARIN WHIR RMHAMDWHP HHKREQ) R 1 RM/RUWHUFHSWR SD P HONWHIKQGU

L ZKIFK IDGG W GO DB W HD FRPSO ZIW DWW HD BIXHAR \WH , WXHU\R SURYLGH LQ RUP DIRY GRAXP HV FHWWLFDIRQ RURKHU HMGHIH
FRIAHOQ WK KROHIY QIRDDW BMGHFH HIMNBP HWR WDV EHHIW 1GHQMY RU FRQGHANRY Z W \WH 8 QUMG 6\BIMY RUDQ SROWAL
\KEQYIMRQ RUDAKRINY \WHFR Ll DOG VR \KH H WQAMKDAGH DQG WP HY FRP SIDGFH Z W \KFK. BTXHIZ RXES KDYH UAXEG LQ WH UHBAURQ RU
HIP LODMRQ R DY 8 QUG 6\BIMY 70 HY DV\R Z KLFK $ GAMRIDOS P RXQN Z RX@ KDYH RKHZ IVH EHHD SD CEG R \KFK KREBHUR 1 RV EXWRUMLY
FOAH LL




I ZKKLDIIGHADY DSIWGHIKS RUGRAKHEHHIADORZ GHUR DY SD P HOARQ DL RiM LI DGR WH H WIKDAVDY D URKXONR  DQ CESTFCEGI Vi
WDV GR$ GAWREDIS P RXQNZ RXT KDHEHHQ S CEGIKDGWHEHH LAY SDNGHURUBHH IADCRZ GHURZ GHGWH1 RMAURA® BRI UL \WHHLY
CRP DMIDOFRWRUH SHHDARADMS Z [V QW HULQ) KK 1 RMR\XAK EHH IADY - SOMGHURUEHCH LALDORZ QHUDQG QR UAWMRRQ RQVKFK MU HJ
DAY RANGHWHFRQURCR \KFK BHH LAY - SDWGHURUEHCH LADCRZ GHU

Y  VRWHH \WAMRDAKH 8 QMG GVBIMY 7] HY UHNXUHG \R EH Z LWNKHTS RUGHOARG DUH LP SRHG SUOBOONR VRIRYY  WWURAK R \WH8 QWG
BB, QMLD05 HHOH&RGHR DVLP HGHS DOGOQ TP HIGHS RAVKFAHWRUYHMRQ DAY \XEWBMD FRP SDUIEG! DGO UHIXOMRY/RU
RAHUR | LADOIXIGFH WHIKQEHURUDI P OV LFOAQ) D) LQMIRYHP HBODI WP HOWVRUDQ) ¥V XGV RUSUTRIAHY LP SBP HIMY \KFK
LQMIRYHOP HABCD) P HOV HOMBGLOR IQFRQHANRQ\KHEZ W RU

Y DR FRPEMNRQR WHIRHWRQ FOXVH/R WLVSIRYDNR

7 KH, WKHURUAKFK * XOUDQRU D/WHFDHP D BH Z LODBR L P DNHVKAK Z WWKRTQ) RUGHAIRQDEG L UHP LVWKH I XQP RQAGHEAME RUZ WKKHTE R \WH
UHBYDQADAKRUMW LQDFFRUEIGFHZ W CESTFCEGIQY. 7 KH, WXHURAKFK * XOLIQRU DAKHFDHP D EH Z LGOI XK RWHKRTHYR WH1 RM/ ZIWMQ AV
D\MUWH GDM\KH SD P HAR [Q 8 QWA 6\BAK 7L HV 1V GXH SXWXOQAR DSSTFCEGI Y. FHWIHG FRIHVR \Bf WFHSW HIGHAQ) WK SD P HAB \WFK
* XDUDQRU DY\WHFDHP D BH 6XFK * XOUIQRUZ LOIQEP QI DG KRS KDUP GW HIFK KREEHU RMHUWOR 0O [ FOGHS+ REHY IRVWHIPRQAR $ Q)
8 QUM 6\BIAW 70 HYQRAZ WKHTS RUGHSAMS Bl WWAK * XOUIQRUDQG GYLHGRUIP SRHG DG SOG R \WAK KRTEHUDVDUAKOWR S P HW P DEHXQEHURUZ WK
UAGHAIR \WH* XDUIQAMY % [Q CHON L(FOQQ) SHIMY LQMIWMDGH SHOH/ DIMQ) WHHURP RUZ LW UASHRAKHIR DG & OO 8 QAMG 6\BMY
700 H/IP SRHGZ W BASHRAR D) UHP EXVHP HOWXQEHUFDOAY L RULL R WVEHRAIRRD — E

SWODKV @ VSURUR HIFK GDMRQZ KIFK DO SO P HQAKQEHURUZ AW UWASHRWIR WH 1 R/ LY G DG SDCEG! U DY * XOUDQRULY [ DUH \WDAMP LGDEH
REQIDAG\R SD. $ GRWRII0H P RXQNV Z W URSHRIR \KAK SO P HOWKH , WXHUZ LEDGHIVHUVR \KH 7 O0AH DQ 2 1 LEHYAT & HWLFDM WBICY WH | CFARDAKEK
$ GAWRDCH P RXQNVZ LODEHSD CEB! \WHLP RXQNV\R SD. [EGI DQG Z LOHVR Y XAK RMHULQ RIP DERQGHHWDY \R HIEBIWH7 UAMMHR SD \KFK $ GAUREC
$ P RXQN\R KREHY RO\WH SD P HOADM :© KHHHJLQ WY, QEHOMUM WHH LV P HMRQHG 1Q D) FRQM WAWH SD P HAR SUCHSDO DG SWPLXP Ll D))
IQMMARIID RAHJCP RXQASD CEGI XQGHURUZ W UASHRAIR DQ QRM VKK P HQINRQ WKDEDEH GH-P HG W LGFOGH P HORQ R WH SDPHAR $ GAWRIC
$ P RXQNSURMNGHG RUQWKMVVHRAIRQWR WHH WRARDMOQVKAK FRQA W GAURIS P RQNVDOH Z HHRUZ RXGSEHSD CEGILQUAS-AWHIR




G 7 KHREQIDIRY GAAUBH-GXQEHWMYBHAIRD  Z LAOVKYLYHDQ WP LCDIRQ CHHDOFHRUAVACUIHR WY, QGHMUHDQG Z LA@OSSD P XWBIY P XBOAV\R
D0 \XFFHXRU3HIRQ DG \R 00 MUMARNRY LQ Z KIFK \KFK \WFRHXRULY RUDQ] HG RULY RKHZ M UMGHARJGRQI BMCHY IRUME SXERHY RUDQ
MUMGRIRDIURP RUMURKXIK Z KLFK SD P HWYP DEHE, VKA \MFFHARURUWUASHRYH DI HOW

$ SSROR HOW

D 7KH7UMMHZ LOEHWHWRHIROWH 1 R \WEMRARS WNFGH

E 7KH, WXHIQWWXID CBSRIQVE' 6 \RCAWD/ HERLRY Z MM UAS-PARWH 1 RMY

7 KH, WXHULQUDED DSSRQNM\KH 7 UAVMH DAWFRSRUDMR | LFHLQ9 DFRXYHU YA IMYK &ROP ELDVR CRADY\KH' HI KADU WEQW HUD) HOAVDAKHONFDIRQ DI HWIG
3D Q) $IHIZ N BASHFNRWH 1 RV 7KH, WXHUP DL FKDQIHWWHS HILMADU WU HUDI HOVDAKHFDIRQ DIHQARUSD L) $ JHOWRMH 1 RMW/DA

DR WP HOQGI WP WP HVR WP HZ WWRXVBURUCRWAH R \WH+ RGHY/R \WH 1 RM

, FROMMA
,QWHFDHR D) FRYCAWRULGFROIMMP EHEHQWMYS WG DOG00 RKHUSIRYIMROR MY, QEHIMM $ WFB!  \KDIDDARKH

F

1 R JRHQDIGSHDO

5 HHHFHWR3UQASDO3UP IXP , QMHIVHE

© KHOHYHMY, GEHMUHUH HYAR 1O FRQM WAKHSD P HVWR SUCASCD&DEBG3UWCASIOSUP P Ul DY LQMMRUD). RMHUDP RXQABD, CEGIXQEHURUZ W BASHRAR DQ
1 RM VKK UH HHIFH\KDTLQFOGHWHSD, P HOR $ GAURIICS P RQVRULQE-P QULFDARQSD P HONVDYGAAUEHGKHIXQE-U Ll CSSTFCE®!

0 HUOHJ$ P DOCP DARQRJ: LQEQI XSR $\U:  HIHW+ RTEQIV

1 REMWWIEQ) 0Q WQ) HOHFRQEGHSIQWMY, QG-OMM IRTZ L) FRP SBMROR WH &9&$ 3URFHHEQIV $\ U: HIHWDQGS\ U HIHW+ REQIVP D EHP HIHGRU
P COP DMG D\WUWH FRMDAFHR \WH @IFUWR Y4IMYK &ROP BD RUS\ U HIOHW + REQIVP D EHZ RXG XS LORS$\ U: HIAW 00 R XK P HIHJ 0P 0OP DARQRU
ZIGAQ) XS WH3DUHQAWKHUO HOHJ DGIQWKFDH D WH 1 RWIMK-GE $\ U HIHW+ REQVIQFROAROZ IWWH  &%&$ 3URHHAQIV\KDOEHRP H
QUPWREQIDIRYY R WH [P DOCP DAG HQWV RUR $\ U: HIHW DY CSSTFEG! DQG$\ U: HIMHY RUWH CP DOCP DAG HQWY  \WKDIDDAXP H DIDWH WKW REQIDIRY/ DQG
ACEONAYDYDQ, WKHUKHIHKQEHU DG E DO HHFHWRS\ U HIHWLQWMY, GEHIMUHKDTEHGH-P HE\R EHWHHMY FROMXQ) \WHBXQGU




$57,&/ (
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$ P HGP HQWDQG' HLIQDWRQR WH 1 RM

8 SRQFRP SBRQR WH &9&$ 3FHEQV \WHWP VR WH 1 RV \KDODEH DARP DD GHP HG P HIGHG LQ WHUHQNHNY R UH GRAKH WP VR WLYV$S WIFB
ZIWWRWI) | XUKHIORNRY

$ JJUHIDM3 UGRSDCS P RXQV
7 KHDJJ W DMSUCASDOIP RQWR 1 RAVZ KIFK P Dl EHIWKHGXQEHLY, QEHOMUHLY P LEIRQ
$ SSROR HOW

7 KH7 OMNHZ LOBEH\KHWKWAHI ROWKH 1 RV \XEVRARS WIFBH

) RP DQG' HRP LCDARQ

XEWAARGHAIRY) E WH 1 RAVZ LOEHIWKCEBID/ HIQMYHL RV \XEWERID LOWHIRP VHARWWOS SSHIE[ $ KHMR Z WK \XAK FKOQIH/DYP D EHOBSURMHG
RUSHIP WG B WH , WXHU LQ HIFK FDVH Z KLFK FKDQIHY DUH QRASUHAAR.DOWR WH + RTHY RU%HCH LFADO+ RTHY R 1 R/ DQG Z 1\ \VKFK CBSURYDOLQ HIFK FDH \R EH
FRFOMYHD GHP HS\RKDYHEHHDJILYHRE! WHRIILFHWR WH, WKHUH HRAMY) \WH\EP HIQCFFRUEIFHZ WS WFBH

, QMHXNDQG 5 DANQJ
7KH 1 RM/\KDDE-DULQMANDAD IDMR SHODE ,QMHMIFFXNQ ROWH 1 RMA\KDOEHSOGRY-XH DG’ HHPEHU R HK\HIUWH  1RM/

P DQ RAMBAQ) 7KH 1 RM/\WKDEDEH L KHG\RBOD B $\ U: HIZHW + REQIV DV DY XQHXUHG LOMFRP SIQ. REQIDIR) BHEHHD$\ U: HIDHW DO $\ U: HIHW
+REQV L \KDDRNEHSHP MKGR EHDAIQHS HIP® EHIHS H A-SVWR DOGLO! DYRXUR WH7 UXMMHDAHRUMN | RUB\ U; - HIZHW+ REQIVI2 EQDIRQ/IQUASHWR WH
1 RM/ RURKHZ MHGDOZ WLQDQ PDYHUB $\ U HIHWV+ REQV UL KDOEHER GDMIQDUUASHW LFOGQ) Z MKRWIP MIMRY LQUIKWR SD P HOMR\KH

1 RM DG LY KDOEHDMIGHGE $\ U HIDHW+ RBQIVVRWH7 UXWAH DVVHRXUW IRUS\ U HIDHW+ RBQIVI2 EDDMRQVXQGHWH 1 R DQG$\ U: - HIDHW+ RBIQIV
\KDODHQMJLQR D VER BCDIRQ DIUHP HOAIQ IDYRUR WH 7M. RQ BHKDD R \KH + REHY 1Q IRP DJG \KEWIGFH DM TARY R WH 70MMH Z W UASHAMR LQMJDID
VESOJWSKY L R LY CERH7KH 1 RWZ L@EHWHGEHP CEGIDADY. WP HDQGI U WP HWRWP HE\ $\ Ut HIDHWD/EDU

' DMR , WXHDQGO DMUW
7KH 1 RMW/Z I@EHRP HGHDQGSD CEG RIHAHLZ W DOCFFHG DG XQEOGIQMIMWKHIRQ RY' HAHP EHU

&XUHRA R 3D P HW
7KHSUGASICR DQGIQMMMDQGSBPIXP IDQ RQWWH 1 RMVZ LOEHSD CEGIQS QUMG6\TIMY GRILY

5HAMAMRVRY  1RM/

$\U HOHWDEGS\ U HIOHW+ REQIVKHIE DU OQGOANGRZ GGIHAKDY

D 7KH 1 RM\KDDQRAEHDP HIGHG P RAILHG RUINKSSEBP HQMGLQOQ  WWSHANDG \KDOEH \VEMRWR \WH\MP VR WHS:  + $ WP HWDQG6XERBMINR)Q
$IWHP HWV

E 7KH 1RMWPD RAEHDAMIGHS \RG \WIQMHWG AVSRHER RUSDMASDMG\R RULQ I DYRUR 0Q RMHUSHIRQIQDY) P DQQHUZ KDARHYHU RKHUWDQ
L B YIWHR WH3DHWWKHIO HIHJRU L B\ ZD R DAMIGP HQAD/\HRXUMY QT DYRUR  WH 7 UXMH SXUXOQAR WHWP VR \KHS: + $ WGP HNDQG
6XER ACDIRS JUHP HWDG

F 7KH 1 RM/\KDOUP DQXQHRXUHS DADDWP Hy/ DQG KDQRNEH SBGEIHG RUHIPP BHIG Q) P OQGHUZ KDARYHUWR I 3HIRQ RKHUWIDE ZD R
DALIGP HQADAHRXUMY LQI DYRUR WH7 DAAHSXOXOQAMRWHWIP VR WHS: + $ WGP HONIGG6XER AQDNRQS JUHP HOW
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5 HIMMJR & HONIFDMG 1 R

D

6XEVRARWHWMP VR [0 6XSSOP HBD QGHOMH Z W WASHRAR HIFK VHLIEVR 1 RMYVIMACEBILQZ KRBIRULQ SOWD/UIIMAHG 1 RV \KH, WKHNKDZFDAH
R EHN-BAR. DG DAKH SUCFLSDOR I LFH R \WH 7 U00MH LO 9 DFRXYHU %ANK &ROP EID RUB\ \XFK RKHUS HILWABUDY \WH , WXHU Z 1\ \WH CSSURYDOR \WH
7UMMH P D CSSRQADANKAK RMHUSOFHRUSORHY Ll 0) D/P D BHVGHRULHGLQWH L RMVR VKEK VAR RUDVWKH, WXHUP D GV QDIMZ WK \WH CSSURYDOR
WH 700MAH D UIIMAMILQ Z KIFK \KDDEH HOMHG \WH QTP HY DQG DEGHMA/ R \WH + RTHY DG SDWAXOWR \WH 1 RM/KHB B \WHP UASHRIYHD DGR 0T
WIQUHY R 1 R/ 6XFK UHIMADNRD \KDEDEH CRMG RO WH UHBYDOA RAV B\ \KH 7U00MH RURKHUS FIMADUXQBAW D QHZ. 1 RM WKDIDEH IKHG XSRO KK
WDOMHU

1RWIQMHJR D UIIMMIG 1 RM \KDDEH YDIG XQBW P DGH RQ WK WIIMAM UHHIFG R IQ 6HARD D B\ WH + RTHJRU\KK + RTHIV H HXRY
DCP LQVADALY RURKHU®D DOUBUAHQBIYHY RUDQ DIRGH GXO® CBSROAMGE\ DR LOXKP HONQ Z UM LQIRP DG H HXMSLQ D P DOHNDMICRRY R \KH
7UMMH RURKNHUS HIMDUXSROVKUHIG-UR \WH 1 RMVVRIHKHUZ LW DGXO H HIXAMG IRP R WM HUDFRHBEEGH VR \WH 7 DM RURMHUS HI MDUDQG XSRQ
FRP SIDQFH Z W \KFK RIHUUDRECE® WAL HOWV DY \WH 7 00K RURKHUS HILAEUP D SUARUEH DQG XQBW\WH Q@P HR \WH WD HIH KDIKDYH BHHD
RMROWHL RMBE. \WH7 ODMMHRURNHLS HILRADU

* GEDOL RV

D

© LW UMSHRAVIR 1 R MXCE® DY RUUSUAHOAG B 1Q Z KRBIRULQ SIWRGH RUP RUH* (EDOL R/ \MH, \WXHUMKDEDFDAVH R EHNFBAB DQG DAWH SUGFLSDC
RILFHR WH7 UXMMHLO9 DIFRXYHU YA MYK & ROP ELDRUB, \KAK RHUS HIREUD/AKH, WXHU Z LW \KHOBSURYDCR WH7 UXMMH P D DSSRIQADAKAK RIHUSTFH
RUSORH/ Ll D) DVWH, WXHUP D' GALIQDMZ MW \WH CSSURYDOR WH 7 OMMH DU IMAMULQ Z KUFK \KDEZEH HOMHG \WH (P HDQG DEAMWR WH+ RTEHUR HIFK
\WAK* GEDOL RM EHQ) WH' FSRRY  RUWGRP LGHH | RAVKFK* GEDOL RM DG SDMAXOLYR \WH* GED0L RMKHBE, IWOQGR DDA HWHBR || Q)
1 RAMV/DHDAIQ WP HQRY (REDOL R/ WHSIRVIMRO/R 6HRANRD KD RYH.DZ 1AW UASHFVWR U MADARQY UG HYR VKK 1 R/




1 RELKMMBOEQ) D) RMHUSIRYIMRQR \MY, QGHIMH D* GEDOL RMP D GRAEHWDQMHIBFGE WH+ REHWHIR DG FFRAQID VEMPARGHAIRD (R
" HIQWYH 1 RM/R DQ VHIH/ \KDIDEH LWKHG R %HH IADO+ RTHY H FAFBAIQ\WH | RTBZ LI ALLXP WAV RUDY RKHZ MH\SHRILHG LQ DY 6XSSBP HOAC
, QGHOMUH DUAROMRQR \WH7 DA DYROES5 HROMRQRUDD2 || LFH& HWIFDM

L " HIQWH1 RWP D BHIMM-GWR Y4HH IR DO RGHY DAY WP HO WU

$ \KH, WXHKD/GAMP LHGWDR' 6 VX LAY RUXQCEGIR FRQMXHDY' FSRRY IR GEDOLRW RU. AFDH\R EHHDILEBI\REHD
" FHSRIWRY DG LQHIFK FDHWH, WAXHULY XCQE® R GFDM D TXOM LHG VXFRHWRWR LW BHDRICEGIVDIY CRIRQ

%  \KH, WKHIKD/GHMP LGHG IQIWMVRBIGVFHIRY RUVUITXGE Q7 \RWWIP LDMWHERRN HQUY RQD UIMADNRQM AP LOUASHAWR \IKFK
* GEDDL R DG KDY FRP P XQFDMG VKK GHAMP LQDINRQ RUBTTXLMP HONR WH 7 UMMHLO Z UMY RAWHERRN HOW AP FHDAH/AR H LWV
RJ

& \KH 7 UAAH KDV GHAMUP LQHG WDADQ( YHAR ' H DXOWDY RAPXUHG QG LY FRQMOXQ) Z W UASHAWR 1 RV IWKHG Dv* GEDOL RM/ SURNGHG
\WD/WAHH LADOF REHY UBUAHONY LQWHDIJWIDM QRABW\KDQDP DVMUMW R \KHDJJU-I DMRXNBOEQ) SUCASDIIP RQAR \WH1 RM/R
\WHDH HARG VHIHYDGYVHWH' HERIVRY LOZ UMY \WURXIK \WH3 DLWASTON WDAKHFRQMXDNROR \WHERRN HOW ROD U MADNROM AP
IROWHL RAV/R VKA VLRV QR BRI HULOWHUEHANQMIAY DG

L * GEDOLRM/PD BHWDQMHWG $ U XA WDQMHULVUBITXULHG B CSOFEGIQY. D/GHMP LQHGE WH, WKHUDQG&RQFDRU % B D' HSRLRLY
WD@RPLGHR WK HBRIMAY RUB\ DQRPLGHHR D' HBRRY WR\KFK' HERIMY RORDRKHUGRP LGHHR \MAK' FBRWRY RUB\ D' HERDRY
RUWGRP [GHWRDKFFHWRU HERIRY RUWGRP LGHH

8 SROWHWLP LCDIRQR WHERRN HOU R0 UHIMADAROM WP ROWHRFPXUMIHR RHR WHFRQAWRONSHAILEGIO6HRANRD  E L RUXSROWHWIQIHU
R D* (EDOL RM\R D3HIRQRM-HUWODD' HSRLRY RUDGRP IGHWHIR IQDFFRDGFHZ MM 6HAIRD  E L $  \WH7U0MAH \KDIDQRM COYHH LADC
+ ROHY \MRIK WH' HSRORY R \WHD/DMEON R ' HIQWYH 1 RAVIRUNKAK \HIHY 8 SROVKUWHIGUE, WH' FBRMWRY R \KH* GEDDL RMVIQ UASHRAR
D0 VHIHY/DQG UFHSWR G UDIMADIRD LOXKAMRDY [URP \WH' HERIVRY W 7 UXVMH \KDEDGHIVHUWH' HLQMYH 1 R/ R \XFK VLY VR WH %HCH LALDC
+ REAVWHIR LODFFREDGHZ MW WHGQHZ. U MADNRQLONKANRGY DG \MHLHD MU WH U MADNRQ COGWIQM HUR \WAK 1 RM/Z L@EHIRYHGHGE 6HRANRD
DOGWHUP DQQ) SIRIMRY/R WV$ WFGH

MYH SUMAO CANGRZ GGIHE WDADWIQMHUR EHCH LFLDORZ GHYKLS LQD1 RMR DO VHIHY IMMCEGILQWHIRP R RUUSUAHQAGE! D* GEDDL RMZ LODEH
HIFFAMGRID D Z W UASHRARWHIQMMIWR SOMASCOVIQWH' FSRURY 330UAASDON  \WURIK WFRG/P OQEIGHGE \WH' FBRIWRY RUWGRP LGHH
IRUWH* GEDDL RM OQG E Z W UASHRAR IQMMWR  3HYRQYRKHUWDQ 30MASIQV WURKIK UHFRUG/P DQEIGHS B 30MASIQNV %4HH LFLDOF REHYZ KR
DUHQRVB DMALSDQVEXVZ KR GAMLHVR SXUAKDH VHIRURKHZ IVHWIQI HURZ QGHIKIS R RURKFULQMMNG 1 RAVUBUAHOMGE. D* GEDOL RMP D GR\RRD
WURXIK D30OMASION




7 DQMHHH( QNBG VRS HIMADARY

7KHWIQIHIHR D1 RM\KDIDEH HQM®G DMWH CESURSUDMIRP R QU HULY GHBRVMMS Z LW \KH 7 UKVivH RURKHUS HILMADUDQG XSRQ FRP SIOGAH Z W DIDRM-UFRQAMRY/
| RUNKFK WD HUBTXUG B, WY, QGHOMHRUR, @F VR EHHOMHG ROWH U MMUDAWHRZ GHUR \VKAK 1 RMIUHHIURP. DHNAMYRUUWKWR AR | RUFRXQMFDIP EHEHHD
WH, WXHUDQG \WHWDQ HIRURUDQ. SR+ RGBHUR \XFK 1 RM \DYHLQUASHRWR HDXUWAVR Z KLEK WH, WXHULYV UTXUGVR\BNHQRIFHE,. @7 LGFOGQ) 0D WIMAMRUR G
R DFRXUWR FRP SHAMAMUMVGRNRD

1R1RAHR 7KXWV

1 RHR WH, WXHJ WH7 UMMHDG Q. 5 HHMUDURU3D Q) $ JHWZ LAOEH ERXQG R WINH QRIFH R RUMAHWR WH SHIRUP DORHRURBVHYDORHR 0 GAW RZ HGWR DWILG 3HYRQ
Z KHKHUXQEHUDWKWWH SV P STHS UHXANY) RUFRQWNKRRYH LQUASHRAR DR 1 RMB WH+ RBHURUDQ 3HYRQZKRP \KH , WXHURUWH 7 UXMKMH WDV DY SHIP IWHG RU
UHIXWHGER @y Dv\WWHRZ (HURUWH+ ROBHUR VVRK 1 RM DQGP D WD HUWH VP H RQ WH GUHRANRQ R WH 3HYRQ VR WHDMG DV WH RZ (HURU+ RGHUR \WWH1 RM Z KHKHU
Q@P H5D/7 MMHRURKHZ VH DVWRXIK WD/AB HYRQZ HIHWHY4-HH LADOH RGBHMWHIR

5 HIMMI/2 SHDIRU, QSHRRD

TKHUIIMMY B HBG\RIQ6HAIRY, DG \WKDID \XEMPAR CESOFCEGI @Y. DADDU-DRIEGI WP H/EHRSHD | RUQSHRIRDE WH, WiHU WH 7 UMM RUDQ. + RTHJ ( YHY
5 HILMADU LGFOXAQ) WH7 UAAH VKD URP WP HVR WP HZ KHQUADHAAGVR R GREL WH, WXHURUB, \WH7 DM LOZ UMY 1 XUV WH, WXHURARH7 UMMH DARHFDHP D EH
Z W DOMWR TP H/DQGEDE3MAAVR + REHYHOMMGROWHUIIMMYN-BAR. WHP DOGVKRZ LQJ) \WWHSUGA.SOCDP RXQADQGVHUIDOO®P EHYR WH1 RMVKHISE. HIFK VKK + RTHJ
SURNGHGWWH 7 DMMH\KDTEH HOW@G\R AL HD U-DRE® | HHR SURYLGH\KAK DO

, WKHUVR) XUQLMK 7 UWMHL DP HV/DQGS$ GALRWHVR + RTHW

D 7 KH, WKHUZ LG XUQMK RUFDAHVR EH I XUQAKHG VR WH 7 DARHIQZ UMY VHP L DOQOD  DABDWAHYHDYSMQHY D VEH RIHHIFK , QMMXVBD P HQV DM DG
1Q CEDHYHON DAIQMYDY R QRAP RIMWOQM] P RQKY DG DAUKFK REHUWP H/D/WH7UMAHP D UIXHNQZ UMY Z MO @) VOWWH UFHSAR. WH
MMHUR 0 VKK BDXHAD QINQVKAK |RP D/ARH7 UMMHP D UDRIED WXL R WH QP H/DQGDEAMMAVR + RTHYR VFRXUMAYR HIFK VHIHYDY/R
\WFK DM SURYLGHS \WWDARH , WXHUVKDEDGRAEH \R REQIDMG DADQ. WP H\KDARH OWKDDQRAGL HULQ D). URSHRWURP \WH P RUAHFHOADAYXUQMKHE R WH
7OMMHE. \KH, WXHUDQG SIRVIGHS KRZ HYHU WDMOQHWWHUFDH QRVKAK QUMCHHGEHI XUMKHG I RUDQ. VALY RUZ KLEK WH 7 OOMMHAVKDEZEHWWHS HI AT

E 7 KH7 UMMH\KDDSUAHYH LQDVRXUHMDIRP DVLY BDRIED SIRNTEG! WHQEP H/DQGDEAMHMAVR + REHY ARQEGHS LOWHP RIAGHFHDIVXUNKHE\R
WH 7 UMM D/ SIRMGHG LO WY 6HAMRD D05 \WH (TP HY D06 DMV R + RTHY WFHYHG B WH 7U0AH LO LW FDSCAW Dv'S HIMALU 1L DAY LQ VKK
FOSCAW  7KH7UMAHP D GHMR 0Q QUWXUDKHG\R IMD/SIRIG-GIQWYEHRAIRD  XSRQUFAHSAR DQZ. ORI XUNKHS

F ( YHY KREBHUR 1 RM B UFHYIQ) DOGKRTEQ) \WHVCP H DI UHYZ 1K WH, WXHUDQG \KH7 UMMHWDACHWHH, WXHUGRUWH 7 DMMHQRUDD. DIHOAR HWHJ
R WHP \KDOEHKHI CFFARXQEEGIE. BWDROR D) GWWRKHR LG RUP DR DY/ R \WH QP HYDQG DEAMMAYR + RTHY P DEH SXOXOQAR WH 7 DMV QEHIMH
SRV
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D

7 HUDQG( [ FKOQHR * GEDOL RM/ $ * GEDOL RMP D EHWEQ HWHG1LQZ KRBIDIG QRAQSIVRID SXUOMCOAMRGHANRY  E L $ BHHIADOQMANG

D* GED0L RMP D QRABHH AKOQHGIRUD' HIQWYH 1 RMRM-UWDD SOBOONR 6HAMRY  E L $ * GEDOL RMP D QRABHH FKDQIHG | RUDGRM-UL RM
RMHMDOD/SIRMG-GIQWMYEHARY D KRZ HYHU EHH IADOQMMAVIOD GEDOL RMP D EHWIQMHWMGOQGH AKOQHSDVSIRMGGIQBHAIRY  E RJ
F D/CBSOFCED

7WMHJIDGG ( [ FKOQHR %HCH LALDO, QAW LO \WH * GEDDL RMY 7 KHWIQWHUDQG H AKOQIHR  BHCH LADOLQMIAAV LOKH * (EDOL R \KDIDEH H | HAAG
WURAIK WH' HBRMWRY  LQDFFRUEDGFHZ LW WHSURVIMRQ/R \MLY, QGHIMUH DSSIFCEGI @Y VDG \WHS SSTFTEGI3URAHEXUY |, QFRQGHANRDZ L\ D\NDQM HUDQG
H AKOQYHR EHH LFCOQMMMNO* GEDOL RM/ WHWIQWHRUR \VKFK EHCH LADOLOMMP XWAGHIVHUWR WH5 HIMMUHWH) $© DZ UWWQRGUIURP D
3OMASTONRUD YHH LHDD+ RTHJ LOHIFK FDWH JLYHOVR\KH' HSRURY 1O DFFREICFH Z W \WHS$ SSOFCEG 3URHOUA AUHAMY WH' FERORY \R FUAVRU
FDAOH \R EH FUHE\MG D EHH LADOLQAMAWMO DRKHU* GEDDL RM 1O DO CP RXQAHTXCOWR \WH EHH LADOLQMBMWAR EH WO HWHG RUH FKOQHG DG

LOWAKRNRYY JLYHD LQ DFFREDGFH Z W \WH $ SSTFCEG! 3URFHSXUA FRQEIQQ) LQRP DIRQ BIDEQ) \WH 3DMASIQACFFRXQAR EH FUHEWS Z W \KFK
IFUDH RJ %  DZUMKD REUIURP D 3DMASOQARID %HH DD+ RTHJ LQ HIFK FDH JLYHD\R WH' HERIRY 1O CRFRUEIGRH Z 1\ \WH $ SSIFCE®!
SURAHOXUV ALY \WH' FBRWRLY R FDAHVR EHIMKHGD'  H LQMYH1 RMLQDQDP RXQAHTXCOR WHEHH LFLCOLOMMAR EHWDQIHWG DG LQWAKRINRYY/
JIYHRE, WH' HBRWRY VR \WH 5 HIMMBUFRQEIQQ) LRI DIRQ UHIDLEQ) \WH 3HYRQLO Z KRH QP HVKAK ' H LQMYH 1 RM KDDEH UHI ARG \R H I HRAH
WD HUH HIFG\RIQ %  CERYH 8 SROVDIMDANROR DR WHUNALHP HWI ROMDQHUR EHH LADOQMMVIOQ* GEDOL R FRQELGHGLOWMLY, GEHIMUA
DOG\WHL R/ \WH7 OOMAMH\KDITDGMWAKH SUGRSOITP RQAR \WHUHDYDQN GEDOL RMV SXUMCOAMRGHARD — H

7WQMHURJ( [ FKDQHR %HH LFLDO, QMMAIVIOWH* GEDDL RMWIRY HIQUWYH1 RM/ $ KREHUR DEHH IADOQMMNQD* GEDOL RMP D H FKOQIH KK
EHH LADOLOMMVYRUD' HIQMYH 1 RMRUP D DU HNKFK EHH IRDOLQMAXMYR D3HYIRD Z KRVENAVGHIYHY \WHBR IQWHIRP R D' HIQWH1 RMRID
XSROWHRFPXUHFHR D) R WHSWAHAQ) HHOVIQBHRAIRD  E DOG\DIMOARROR \WHFRQAUWROAHNRIW IQ6HAIR)  E 8 SROWHRFPXUHIHR DQ
\WFK SUHFHEQ) HYHADGE UFHSWE. WHS HIMREUR \WHLOXUKAMRQY UH HIFG VR QWY GHRANRD - \KH 7 UXVIMH VKDIEDFDXVH WWH 0.3 U DM SUKFLSDOTP RXQ!
R WHCSSOFEG* GEDOL RMWR EHUGA-GOFRAQO SXUMOQMRGHANRD  H  DOGWH, WXHINKDIH HPAW DG \WH 7 UAH KDEDXAWHONFDM DQG GHIYHU
R \KH 3HYRQ GV QDG LO WWH LOXWKAMRQYD® - H LQMYH 1 R LQ WH DESURSUDAM SUGHLSDODP RXQAS Q * HLQWYH 1 RM LWKHG LQ H FKDQIH I RUD EHH LADC
IQMMVEXOXIOARMYEHRAIRD  F \KDIEH U MAHGLOVKRK @P HRUQP HY/DQGLOVKAK DAKRU H3 GHIRP LQDIRQ RUGHTRP LDIRY DARHKRTHUR KK
EHCH LFLDOLQMMWYKDI QANKPARHS HIMADMURXI K LOXUKRRQYI URP \KH' HBRVVRLY DG \WH 3 DANALSDQWRUYHCH LALDOF RTEH 7 KH7 UMAH VKDEDGHIVHAKAK
" HIQWH1 RMARWH3HIRY/LQZ KRHQEP HAKAK 1 RM/DUH\R U MG




7UQMHUDQG ([ AKOQHR ' HIGMYH 1 RAV IRJ' HIQUYH 1 R 8 SRQ UTXHWAR D+ RTHJR ' HIQMYH 1 RMY DG \KFK + RTEHIY FRP SIDGFH Z W \WH
SIRVMRY/R WVEHRIRD G DOG$ SSIFCEGI6HRXUMEY/ HIMIMRY WH'S HIMADUNKDEDUH) IMUVH DM HURUH FKDQIHR ' HLQMYH 1 R 3URUWR XK
U MADNRQR WM HURUH FKDQIH \RH WA + RTHNKDISUAHNRUVKUHIGHUR WHS HIMRDUWH' H LQUYH 1 R/ GX® HIGRYHG RULFARP SDQHGEL D
Z UMD QAKANRQR B/ HULQIRP DIV CRRY \RWKHS HIMADUGK® H HXMGE KK + REHURUE, IWDIRCH  GX® DARRU] H31QZ UMY

&DOPHIMRQDOG RUS GV HOAR * GRED0L R $ VWXFK WP H DY DIEHCH LFLDOL QM LQ D SOMAX@U GEDOL RMKDYHEHHDH FKDQIHGIRU HIQWYH1 R/
RUD SDUVXOU* GREDOL RMKDY EHHQUAEHP HG WHEXURKDVHG RUFDQFHIB LQ Z KRB DQG QRAQ SDWWHIFK VKK * (RED0L RMVKDDEH WMHE R RUABICHG DG
FOQRHIDG B WH 7U0MAH LQ CFFRUEDGFAH Z W 6HARD KHBR $WOQ WP H SURUVR \WAK FOQFHIMRQ Ul D) EHCH LADOLQMBMALQ D * GEDDL RM LY
H AOQHS| RURMEQI HIHGVR D3HIRQZ KR Z LAODBNHGHIYHY \WHBR LOQWHIRP R DEHH IFCOQMMMNQDGRMH* GEDOL RMRUIRU HIQMYH1 RAMY/ WH
SUCASTIODP RXQAR 1 RAV UBUHOAG B \MFK * GEDDL RM \KDDEH UHGFHE DFFREQIO  DQG 0Q HIGRYWHP HIWKDIEH P 0GH RQWWAK * GEDDL RME\ WH
7OMMHRUE. WH' FBRIRY DARHQURNROR WH 7 UMAH VR U GRABKAK BHEANRD DOGLL \WH EHH LFLCOLQMAAY EHQ) H FKDQIHG | RURJWBQI HIMG \R D
3HIRQZ KRZ LADBNHGHIYHY WHIR LOWHIRP R DEHH LADOQMAWODRM-* GEDOL RM \KFK RKMHU* (EDOL RM\KDOEHLGRUDHGFFREQI® DQE00
HOERWHP HQAKDIEHP DEHRQVKAK * GEDOL RME\ WH7 UMMHRUE, \WH' FBRMRLY DARHGLHAIROR \WH7 UAKAHVR UH GRAKEK LGRBDH

8 6 5HIANRY/RQ7WQMHI, | D' HIQWYH1 RM\MGHHG I RUWDQI HUBHDY WHS 6 / HIHIGWRW IQGHAIRD K \KH 7 UKAH VKDDQRABH MMV
DOV HUXQBW/ \RH\DOM HIRUKDY SIRVIGHEWH 7 OOKRHZ W WH' HIQWWHL RMDQG $ \KHWBQU HULYP DEHVR\KH, WXHU %6 WHWDQW HULY P DGHRXNGHR
\WHS QUG 6\BIAWLO DMBQLAIROP HAMY \WHUTXWP HOVR 5XB1 R 5 HIXDWR6 DOGLVIQFRP SIDQFHZ [\W DESTFCEGI GFO0DY. VDG W XDIRY DG
\RH DO HIRUGHDYHY R WH 7 UAMAH DQG WH , WXHUD GHROUDNRQ\XEWIRMED LOWHIRP VFWRW LQ$ SSHIGE[ %\R\MY, QGHOMMH RULQVKRK RKMHUIRP DY
WH, WKHUP D 1URP WP HVR P HSUAFUEH \RIHAHLZ LW \KFK RHUHYIGHIFHR WHDYDLOEOIV R DOH HP SWRORUH FOMRQIURP UHIMADMRXQEHMKHS 6
BHXUMEYS FWZ KIFK P D Z WKRXWIP WBRY LFOGH DQRIQROR FRQHDR UFRIQ] H3WBAQ) WDRIED \DIWCRRY \R\KH, WKH D/WH, WXHUP D
UDRIED WM & WHWDQMHJLY P OGH SXOXOQAR WHH HP SWRQ 1 URP WH U MADIRQ WU HOVR WHS 6 6HRXUMIVS FASIRIGGE! 5 X®
WHIKQEHU LI DYDME®! DOGLQHIFK FDHLQCAFREIGFHZ W D0 CESTFLEGI WBAMVHRXUME/RPEOHWN. - @ZV * WHWIQW HULY LOFRP SIDGFHZ LW DCRMHU
H HP SIRQIURP UHIMADMROXQEHWHS 6 6HPXUMIAYS PADQE CSSTFCEGIWBM VUMV @Y V RU (- \MHWDQY HULY P DEH SXUKOQAR DOH | HARYH U MADARD
WBAP HOKQE-UWWHS 6 6HRXUMAYS PADQG DD CESTFEG! WM \HRXUAEY @ V' SURYLGHS WDAVMKDY SURJWR D) WIQMHUSXOMOQAR 6HAIRYY | & RU

' IXUQMKHG R WH 7 UMAH DQG \WH, WXHUDQ RSIQRQR  FRQHORURKHUHMGHIFHIQIRP DG \WEWBGRH UDRITED \DM DRRLY R WH , WHHUVR KR
HIHFW, Q UHDMRQ R DWBQMHUXQEHU & RU'  CERYH XQBW \WWH , WXHUDQG WH 7 UMMH UHFHYH DQ RIQRQR FRQHD R BARIQ] H WBEQ) RURKHJ
HAGHIFHUDRIED \DIWCRRY WRWH, WXHUIQIRP DG \MEVBGFH \R\WWHH | HFAAKDAKHS 6 / HHHIGHVRW IQVEHAIRD K VR BQIHIBIUGRY
WH' HIQWYH 1 RM U-SUAHONY \WH WEQIHHG 1 R/ \KH* HLQWWYH 1 RM WFHYHS B\ WH WD HIHH Z LEDFRQMH R BFDUWH 8 6 / HIHIG VHATRW 1O
BHARD K
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L

Ly

7TRSHP WH MIDNRQVR WM HY BGH ABQIHY WH, WXHIMKDGH HRXMW DG WH 7 UKMAMH VKDODAKHQNFDM* GEDOL RWVDG' H LQWYH1 RMVXSRQ
\KH, WXH VS XKHQIWFDIRQ2 WGHUIQODFFREDAHZ W6 HANRQ  RUDAKHS HI WDV UHDAHW

1 R VHYIFH FKDJH \KDODEH P DEH R D KRBHJR D BEHH IHDOIQMIANIQ D* G301 RMRUWR D+ RGBHUR D' HIQWH 1 RMIRUDY UWIIMADIRQ R
WD HJRUH FKOQIH EXVWIKH , WXHUP D UHTXUH SD P HQAR D\XP K LRHQAR FRYHUDQ. WM HUMY RUMP LOUJRYH(P HQBORKDUJH SD CE®HLQ
FRQCHANRQ \WHAY W RKHWDO DR XA WV HUMY HY RUMP LOiJJ RYH(P HQRCRKDL H SD. CEGI XSRQH RO H RUMIBQU HISXUXDQAR 6 HANRQY
DG

$ @ GEDOL RM/DQG' HIQUYH 1 R IMKHG XSRODQ. UHIMDIRO R WM HURUH FKDQIH R * GEDOL RMRU' HIQUYH 1 R/ \KDIEH WH YOIG
REQDMRY/R \KH, \WKHU HYIGHEAQ) WH\DP H G-EWDQG HAW®G \R \WH\CP H EHH W XQEHUWLY, QGHOMUH D/\WH* (EDOL RM/RU' HIQWYH 1 RMY
KUHIGHHG XSROVKAK W MIDARQR WM HURUH FKOQIH

1 HWHH, WXHIQRMH7 SMMHQRUDD 5 HIMADKDOEHUHTXUUHG R

$ IWKH UIMAMUWHWIQIHUR RUH AOQHD) 1 RAWGAUQ) DSHIRG EHILQRQ) DAKHRS-QQ) R BAGAW @ VEHRHWHP DAY R D
5HEP SIRQL RIFHXQGHUBHAIRY)  KHIR DOGHIEQ) DWHFRHR BMHVROWHA R VHBRIRY RU

%  GDIMMWHWQHIR RUH FKOQIHOQ 1 RM\R VHBRAG | RUBHGE-P SIWRQLQ Z KRBI RULQ SOWH AHBAKH XQUHGEHHP H5 SRWRQR 0O 1 RM
EHQ) UHEHP HELQ SOVRUXQBW XSRQGHSUAHBIROWWHIR | RUHE-P SWRQVKAK 1 RMVDHQRABEHP HG RU

& UDIMMARHWIQI HUR RUH FKOQIHD L RMEHE HHQDS HRG' DMDQG\WHQH WXFFHHEQ) , QMIANBD P HQWV DM RU

VR U MMWHWEQ HUR ROVRH FKOQIH D1 RMVMOGHIHG DG QRAZ WGLLY. QLO FRIGHANRQZ W D&KDIHR &RQMRCR [1HJRUDQS WHAB DB
211HJ

6XEVAAR DD UANIRNRY SURYIGHG LOWKLY, QEHOMUH \KH, \WKHUIZ 1\ \WH CSSURYDOR! \WH7UMMHP D DADQ WP HFGRAHDQ. UHILMALIRUWH 1 RM/R
D0 HIHY RKHUWDQ WRH N-BADAKH SUCFLSDOR 1 LEH R WH 7 UXMMH LQ 9 DFRXYHU 4IMYK &ROP LD DQG WO HUWH UILMADMRQ R [Q 1 RM/
U IMAHG \WHIHRQ VR DCRMHUUIIMMU Z KLFK P D EHDQH I UMM DG WHIHD WUVKAK 1 R \KDDEH GHHP HE VR EH UHI AU RO VKFK RMHU
UDIMM 1 RIFHR XA WO HAKDTEHILYHQWR \WH-+ RTHYR \KFK 1 RV




=

3URUNR GH SUHIF HOVRUWH U LMRDAROR DWEQYHUR 0 1 RAM WH7OMM 0Q 5 HIMAURU3D L) $ JHOAIGG\KH, \WKHUP D GHP DOG\WHDA
WH3HIROLOZKRH QP HIQ 1 RM LV UIIMALHG DV \WH CEVROW RZ GUR \WAK 1 RMIRUWH SXSRH R UFHYIQ) SDPHWR SWASTIOR 006G
SHPLP UL D) DOGLOMPKNROVKAK 1 RAV DG RUDTRM-USXERAY DIGCRHR WH7 UMM [0 5 HIMBURJZD LQ) $ JHONRUMKH, WXHUVKDTEH
DIHARGE QRIFHWR\KHFRQADLY

7 KH7 SAMNH\KDODAWWHONADM* GEDOL RM/DOG" HIQWYH1 RV IQDAFREAHZ W WHSIRYIMRQVR 6HANRQ

8 SROKUHIGHU RUUI DAROR WIQMHUR D0 1 RMDAKHR I LEHRUDIHGR. R WKH, WHU WH, WXHMKDH HOAM DG WH 7 OOAMH\KDTDAMHONFDA
DOGCHIYHJ LOWHQP HR WHGHLI QDMEWEQ HHHRMBOI HiHY RHRUP RHUSOR-P HOAL RMVR D) DARRU] H5 GHIRP LODNRQRUGHTRP LQDIRY/
R DONHDIJ W DMSUGASIOIP RXQN

$VWKHRSWROR WH+ RTHU 1 RM/P D EHH FOQHGI RURKMHUL RMVR DQ DAKRU] H GHRP LQDIRQRUGHTRP LQDIRY/R DANHDIJ W DMSUCASIC
P RQMSROVKUHIGUR WH1 RMAR EHH FOQIHGDAKAK RILFHRUDJHR © KHHYHUDQ * GEDOL RMWRU - HIQUYH1 RMVDUH\R\KUHIGHIHG I RU
H FKOQIH WH , \WXHUNKDEDH HPAM DG \WWH 7 UXMIH VKDXDDAKHQIFDAM DQG GHIVHU \WH U-SORHP HQV G001 RV DG HILQWYH 1 RV Z KLFK \WH
+ ROHUP INQI \WHH AOQHLYHONWBG\R LODFFR IEDGFHZ MW WHSIRMRVR 6HAIRY  KHUR

$ @FHWLFDNRY/ FHWIFDM/ DQG RIGRQ/R FRXQUHDUATXLUG \R EH \KEP LWKG SXOXOQMR MY 6HRAMRD  \R HIHAD WIVADIRO R \MDQHURU
H AOQHP D EHVXEP WHGE |CRVP L

&KDUIHVIRUS HIADARY 7 WDQUHJDQG ( [ FKDQIH

) RUHK 1 RMH FKOQIHG UHIIMMHG WDV HIHG RUGVAKDUHG TURP U IMADARD \KH 7 UXWIvH RURWHUS HIMAEU H A-BWDY RKHZ DMVHKHHQ SUIRMGHG PO P DNHD WDWRIE®
FDJIHI RIWVHYFH/ DG LQDEAWRQP D ROUHDUDWRIEGIVXP |IRUHK G 1 RMIMXHG WK OP RXQVR BHDI UHG XSRQIURP WP H\VR\IP HE\ WWH 7 UXWWH DG \WH, WXHU
DYGSD P HOAR VXAK FKDWU HY DG UHP EXHP HQAR- WH 7 UXWMIMH RURKHUS HIMRIDUI RUDQ. WIIP S B} HYRUIRYH.P HQRORURKHURKDL HY BHTXUUHG \R BEHSOIG\KD@EHP DCHE \KH

SOV WA \KAK H FKOQIH UHILMADINRQ WD HURUGVAKDUHIURP U MADRQ DY/ D FRQEMR) SUHFHEHOARHIAR 1 RE WWMBECQ) WHIRUIDRQ) SIRMMRYY (R FKOLIH\KDT
EHP DCHWR D+ RGHUKHIXQGU

D

IRUDQ H AOQH UIMADIRD WY HURUGVADUIHIGRP BIIMAMROR D1 RMR DQ UMY DSSIHG | RUZ MMQD SHIRGR R P RQNVIURP WHEMR \WH
ILAEHIYHY WHIR

IRUD) H AKCYHR D0 LQMIP RUWP SRIY 1 RMR DQ VHIH/RULQMIP FHWIFDMWDAKDY EHQ IMKHG XQEHUBHAIRD  IRUD' HIQWYH 1 RMR 0Q
HIHY

IRUDQ H AKOYHR D* GEDOL RMR DO \HIHVD/FRQM SDAGIQBHRAIRD — RU
IRUDQ H AKOQYHR D1 RMR DO VHIH/UAXKAY |URP DSDMIOHE-P SIRQXQEHIBHARY




2ZQHKISR 1 R

D

7KH+ RTHJIRAWHW HEHQI R DQ 1 RM\KDDEHHQMBG\R \WHSUGASDOSP P Ll D) DG RUIQMMPMWYICHRHGE. \XAK 1 RM | UHIURP DIHTXMARU
WKWR VHAR | RUFRKQMFDIP EHE HHQ \WH , WXHUDGE WH RIWLQDORUDD  LQMP HADM+ RB-UWHBR  H AHBANIQ UASHRNR HTXMKY/R Z KIFK WH , WXHULY
BTG \R\INHQRIFHE. @7  DQGDOBHIRY/P D AATAFREQI® DOGWH UHFHSAR DQ VWK + RBHUIRUDD \WAK SUCASTOSBP P 1L D) RULQMBW
\KDIEHD YDIG GVAKDL HVR WH7 UXMIMH DQ 5 HIAEUDQGAR WWH, \WXHUl RAWHVCP HDQG QRHVKDTIEHERXQGWR LONILHIQR\KHW®BIR DQ \XFK + RGHJ

 KHH1 RiWDHUWHIMMHG QP RHWDQRHQ@P H WHSWCHSDOSWHP P UL D) DGLQMPWVURP WP HVRWP HSD, CEBILQUASHRWHIR P D BEHSOGW\WH
REHR DORUI R XK+ RGHY 10A0J Z UMK LOXUKPWRY I URP \KHP \RWHFRQUDY DG \WHUHHSWR 0 RHR XK + RGHY \WHH RUMKDOEH D YDIG
QWKDJIH WRWKH7 UMH 0Q 5 HIIMADUDQG R \WH, WxXHJ

, QWHFHR WHGDK R RHRUP RIHNRQMW RTBHY \WHSUWCHSDOSUHP XP U 0Q DG LQMBWWURP WP HVR WP HSD CEBIWHIHROP D EHSDGWWHRGHUR
\WHVXIYRURAIYRY R \XRK + RGHY DGR \KHHXBIM R \WH GHR-DVHG DG WHUHRHSWA. \MRK VKUIYRURNVXULYRY QG WHHARMR  WHG-HHDHG\WHIR
\KDOEHD YDOGAVAKDUHB WH7 UKMAMH D 5 HIMADUDQGWWH, WxXHJ

8 QBWRKHZ MHUTXUG B @F \WH3HIRQIQZ KRH@P HOQ 1 RM LY U A \KDIDI RUDDSXUERA/ R MY, QG-OMMH H AHBATRUUH HIHRHY LO\MLY
, QGHOMH\R D3 %HH LADDF REBH)  EHDQGEHGHP HEWR EHWHRZ GHUMHIR DQGSD P HOWR RURQDFFRXQAR WHSUGASICR SUWP X U 0O DOGLQMMW
ROVKFK 1 RM\KDEEHP DEHRQ® \R RUXSROWHRLGHIQZ UM R \KFK + RTHU

1 REMWWIDEQ) D) RMHUSIRYIMRQR \KY, QEHIMMH DD P HWIQUASHRNR 1 RAVIMKCERIIQWHIRP R RUUSUAHQAGE! D* GEDOL RM\KDTEHP DeH
VRWH' FBRIWRY RUWGRP LGHHI ROVEHNXHVED P HVWA \WH' FBRRY RUWGRP LGHHVRWHYGHCH LALDDF RTHY

&RP P XQFDARQAR+ RTHY

7KHWKWR + REHY R FRP P XQFDM Z W RKHU+ RTHY Z W UASHAR WHUUI KW XQEHUWLY , QEHOMUH RUXQEHUWH 1 R DOG \WH FRUMSROAQ) WKW DG GAMYR \KH
7UMMHKDOEHSIRVIGGE 6HAMRY R \WH7 DWYQEHIMUBHS AW

& DOFHIDMRQDQG' HAKPARQ

$@P DMUG1 RMW/R D) \AUH/ KD RWZ W DVMUISD P HQAR D2 EQ) DINRQ/WHIXQE-UEH GHIYHHG VR \WH 7 UXMMH RUME D3HYRQCSSRIQAMG B\ IWRUE \KH , WKHUZ LW \RH
DSSIRYDCR \KH 7 UXMMA DG FDGFHIBG R, \WH7 OMAH $ @1 RMVR DY VHLIHYZ KUK DUH FDGRHIBG RUBNXLUHG\R BHFOGRHIG XQAHMWLYRUD). REHUSURYIMROR \KLY, QEHMUH
\KOOEH GHMR HE B\ \WH 7 0KMMH DQG L UADALHG By \KH , WXHU WWH 7 OKRH VKOO XUQAK R D GHKKRNRQ FHWLFDM VMG RAAKH GALICDIY QP EHYR WH 1 RM/\R

GMAR HG




$57,8&/ (
5(' (037,21$1' 385&+$6( 2) 127(6

5 H3P SWRQR 1 RM/
6XEVRAR\KH SIRYMRQVR \WHBEXSSBP HEO, QEHMUH I \R\WHIKHR DSOWA@UVHIVR 1 RWRJIOWHFDHR WH 1RM/SWEG 1 RMWR D) HIL/PD
EH UHGHHP HG EH R WH 6\BAG 0 DMUMY WHIR 1O Z KRBI DADQ. WP H RULQ SOWURP WP H\R WP H DANKH ROWRQ R WH , \WXHU QG LQ CFFREDGFH Z LW G \KEVRAR \KH
SIRYMRY \HARMIQ \KY , QGHOMUH DG D) CSSIFCED! 6XSSBP HAND, QG-OMMH LGFOGQ) WRH UHDIY \R \WH SD P HOAR [Q UHTXLUAG UHEHP SWRQ SUFH 35 HEHP SWRQ
3UrH

3@FVR 3D P HQW

7 KH5 H3-P SWRQ3UFHZ LAOBEHSD CEGIXSRQ SURHBANRQ DG VUHIGHUR WH 1 R/ FDBG | RUHEHP SWRQDAD) R \WHSORHYZ KHHWHSUWAASICR XK 1 RiWILVH SUIAWHG\R
EHSD CERIDQGDAI). RKHUSORA\SHAL LHGLQWHS H3HP SWRQ1 RIH

3CUADGS HE3HP SWRQ
D ,| GW\KDQDUR \WH1 RMVR DR VHUIHYDHWR EHUHGHHP HSDADQ WP H \KH7 XWMMHZ LOWVHBRAL RIVR L XK VHUIRY | RUUHEHP SWRQDVIRTZ V

L Ll WH1 RAVDHOXMGROD). UIRIOHXUMAYH FKOQJHLQ&DDEDRMHS QUWGE\BIMY LFOGQ) WHEDIDADDEHA}UMEV( [ FKOQIH LQFRP SIOGFH
Z WKHUATXUP HOVR \WHSUGR SDODMREDOHRXUMAYH FKDQIH RU

L U WHL RM/DHERAROM RODSRIDDEDL B\ GWRUE KK P HMRGD/AKH7 UARHZ LOIGHP | LUDQGOSSURSUDM RU

L U WH1RMDHIFOGGIQIGEORP EDHGRODP HRRGUIXUGE & 6 RUDP HKRGWDAP RINGH® CSSUR LP DAVD SUR DB VHBRIRQ DV \WH
7OMMHGH-P VEBSURSUDM

6XEVMAR WH | RIIRQY DOG \WH 6XSSBP HED, QG-OMUH B W DO WIHVR 1RM RUIQWHFDHR WH  1RM/ $WFGI 1 RM/RUSRWRY/R

1 RMVAKH7 DARHVHBRWI RUBG-P SIRQVKDTEHIOP LGP XP TP RXQWR RULQADUICP XAISGVR

E 1 1RM/R DY VHIH/OHWR EHUGHP HELQSOWRQD \WHS HE-P SINRQ 1 RIFH\KDAHIMM/ AR KK 1 R/ Z LEOWBM\WHSRINRQR \WH SUCRLSDCIP RQIR KK
1 RAWV\KDAMVAR EHBGHP HG |, QWWH HYHAKDARHRUP RIMR \WFK 1 RV EHRP H/AKEMPAR UHE-P SIRQLO SOWRID  XSROVKWHIGHUR DY \XFK 1 RAVIRU
SD P HMR WH5 HE-P SWRQ 3UFH RIHKHUZ W LQMIAAIFFOHG \R EXWH FOGQ) WH DSSTFEG!5 HI-P SINRY' DM WH , WKHUMKDIDH HRX\M DG WH 7 UM
\KOTDAKHQINFDM 006 GHIYHIZ MNRAWADLIHVR WH-+ REHAWHIR . RUXSROWH + REHIVRGHURHRUP RIHGH. 1 RMVR VKFK VALY | ROWH XQUHGHHP HG SO
R \WH SUCASDODP RXQAR \WH 1 R/ AR KUHOGHIHG RU Z LW UASHRAIR * GREDDL R \KH 7 DMAH \KDDP DNH GRIEMRQY RO \WH* GED0L RAMVR \WH SUCASTC
P RQAKHIR \RUHEHP H3 8 QBWWHFRQM WRKHZ VHUDAUAY WHWLP V31 RM RPL RM DVXVHGLOWLYS WFG!  \KDDEHGHP H3\R P HIQRULGFOGH
D0 SOWR WHSUCASDOIP RXQMR Q) 1 RMZ KIFK LQOAFRUEXFHZ W WHI R RLQ) SURVIMRQY KDY EHRP H\KEMAMR UHEHP SIRD




1 RAFHR 5 H3P SWRQ

8 QBWRMHZ VH SURVGHG LQ D6 XSSBP HABD, QG-OMMRU IQWHFDHR WH 1 RAW S WFBI  CRIFHR UG SURQ WH35 HGHP SWRQ 1 RAFH R DQ HIHVR 1 RM/
\KDOEHJILYHQ\R \WH+ RTHY/R \WH1 RMARREHUGHP HEQRP RHWDD @ VGRUGWWDD @ VSURMR\KHEDMI L] H51 RUUHEHP SIRQ WH?5 HEHP SWRY' DM LOWH
POOQHUSIRMGGIO6HARD  SIRYIGHE WD HE-P SWRD 1 RIAHVIQ UASHANR ROMRIDOUHIP SURVR 1 RW/PD EHGHIYHIGPRHWDD @ VSURMR D5 HIP SIRQ
* DML \KH5 H3-P SNRQ 1 RIFHLY IWKHS LQFRQHRANRD Z W DGH HDOGFHR \WH UHBIYDQAL R/ RUDVDIM DRNRQ DQG AVAKDUIHR \MLY, QEHIMUH ( YHY \XFK 5 H3-P SURQL RIFH
\KDIDSHAI\ \KHDIJ U DAMSUGASOOEP RXQAR 1 R FDIBG | RUBGE-P SWRQ WHS HI-P SWRY' DM WH5 HIHP SWRQ3UWFHDQGWHSTFH/R SD P HADQG \KOTDWIM\KDNQMB
XSRQ\WH SUGFLSDOIP RXQAR 1 R FDIBG | RUUHEHP SUWRQVKDIAHDHWR EH SO CEGH URP DG DWWUWHS HE-P SIRD' DM 5 HAHP SIRQ 1 RIAHVIQUASHRAWR BHE-P SWRYVP DEH
SOMQNRGHURY P DAKH, WXHIV QVFBHIRY BH\XEMANR RIH RUP RUH FROGURQY SUFHIHOVDY GHAUEHG XQEUGHAIRY , Q DGAMRY XQBAWW DIDWH RAMBIEQY
1 RM/R DVHIHVDHVR EHUHGEHP HG \WH5 H3-P SINRQ 1 RIFHWKDIDSHAL

D WHEMMIXOKLQ) GWHLY DQGQ® EHYR \WH1 RM/Z KIFK DUV EHUHH-P HG DVDUHUH IMAMIHG LOWHIP HR \MRK + RTHJ

E 1l WA 1 RAVDUHVHDRMGE. \MIP LDOAI IMRURKHMP LU WP \KFK SDMEXTLYDVP D EHVK I FLHQARIGQM WH1 RMARVHDRMS

F IQWHFDHR * GEDOL R/ \KDAWHUHGE-P SNRQZ LADENHSTFHIQVKAK P DQHUDVP D EHDIWHGXSROE! WH' FBRIRY \WH7 UAKMHDQG\WH, WKH DG

G LQDIFDH/ \WHSUCFSDIEP RXQVR \KFK 1 RMVRULL DQ \WAK 1 RMIVAR EHUHEHHP HELQSDWRID WHSUGRLSDOTP RXQAR \KFK SDW
1 REMMDDEQ) 6HAIRD  LOWHHYHOAKDADIDL RMW/R DVHIHAR EHUGHP H5DUH* GEDOL RMY SETFDIROR WHS HI-P SIRQL RIFH\KDDQRAEHUBTXLG
1 1RMVR DO VHIH/OUH\R EHUGHP HELQSOWRID \WHS HE-P SWRQL RIFHWDAHDM/AR VXK 1 RM/Z LEOWBMWHSRINRQR WHSUGRSOIDP RXQAR VKK 1 RAVWDAAR EH
BEHP HG , QWH HYHOARDARHRUP RIMR \KFK 1 R/ EHFRP HY \MEMRAAR BGE-P SIRQIQ SIVRID XSROVKUWHIG-UR D) \XFK 1 RMWIRUSD P HOAR WH5 H3-P SINRQ 3UFH
RIHMHUZ LW LOMACFROGHG VR EXWH FOXAQ) \WH DSSTFCEGI5 H3-P SNRY DM \WH , WXHUMKDIEDH, HRAM DG WH 7 UXMAH \KDDDARHQIFDM DG GHIYHUZ WNRAWAKDL H VR WH
+ REUMWHIR RUXSRQWH+ REHIVRBHURHRUP RIHQEZ 1 RMVR KK VY ROKHXQUHGHHP H3SDWWR \WH SUCFLSDOCP RXQIR WH L RIMAR VKUHIGHIHG RU Z WK UASHRAR
* (REDOL RAW \WH 7 UXMIMH \KDDP DNH QRBINRQ/ RO\KH* GEDOL RMVR \WH SUGFLSDODP RQAKHIR \R BEHP H5 8 QBIW WH FRQM VRIKHZ VA UL WHWMP V31 RM RU

31 RW DV XVHGIQWMYS WFB!  \KDEH GH-P HE W P HIQ RULGFOGH D). SOWR \WH SUGHSIOTP RAQVR D 1 RM Z KIFK 1Q CRFRUEIGFH Z W WH I RIMIRQ) SURMMRQY KDY
EHFRP HVEMPAR UHE-P SIRQ




4 XDU IH55 H3-P SWRQ 1 RAFH

,QFRGAIR) Z W D) ROWRIOUHEP SIRQR 1 R DQ KK UHE-P SIRQ P D DAMKH , WXHIY GMAUAIRD EH \WEMAMR RIH RUP RIH FROAWRYY SUHFHEHOWLGFOGQ) WH
FRP SBURQ R D) 3HIP WG 5 HIQDIAQ) , QGHBAMICHW RUDD. ( TXAW 2 11HIQ) ,Q DEAURY L \KFK UHEHP SWRQ GRIFH LY \WEMAMR \DIM CRIRQ R RGH RUP RUH FROGURY/
SUHRHEHMKAK QRIFH \KDEDWBAM WDMOQ WH , WXH.I \RBI QVFBNRD WH5 H3HP SIRY' DMP D EHGHDY HE XQIDWKAK WP HDYDQ. RUDIVKK FROEMRQY \KDDEH DIV LHG RU
ZOYHGE WH, WXHULQIWARBIGVWUHIRY  RVKAK UHE-P SWRQP D QRARFFXUDQG\KAK QRIFHP D EHUAALQEHG LQWHHHAKDAI). RUDIDKAK FROGURQY\KDIGRAKDYHEHHD
DM LHGE \WH5 H3-P SIRQ' DM RUB\ \KHUHG-P SWRQEDM\R GHID HG DOGWDANKAK BHE-P SIRQSIRYIMRQ/P D EHDAWWWG\R FRP SO Z WD G-ERIY UTNXLP HOV

1RM/ XHRQ5 H3P SWRY' DMV

8 SRQD5 HIP SWR1 RIFHKDAQ) EHQJILYHODVSURMG-GIQBHANRY  DIDWH 1 RM/\R FOEB( | RUUHE-P SURQRKH SUGASTOIP RXQAR EHUGHP HGR \KH1 RM/FDIBGIRJ
WGP SIRQ D/ARHFDHP D EH \KDIDKHHKSRQ EH DQG BHFRP HGXH DG SD CEGIDARHS H3HP SWRQ3UFH \RIHKHUZ 1\ CFRXHG LOMMR BXW FOQQ) \KH5 H3-P SIRY' DM
RQWH5 HIP SIRQ' DM\SHALLHG LO\KAK GRIFH LQWH\LP H P DQQHUDGG Z W KHVEP HHIHRADY L IMZ HIH\KH 6VBIMG 0. DXUMY \GHRILHG LOVKRK 1 R/ DQ \WQ) WHHORU
KHHQWWHFRUWDY QREMMEZES) | D) 5HIP SWRY' DMLYRQRUDMIDS HRE' DMDQGRRUEH RUAKHUHDMG, QMANBD, P HW DM \KHDFRXHSE DOG XGEOGLOMMW
LD ZLOEHSDGWRWHIHIRQIQZ KRHEP HWH1 RMLY U MG DANHFRHR BXMGHWRQVKAK 5 HREG' DM DG QR DEAWRICIQM MK LOEHSD CEGIVR + REHYZ KRH
1 RM\KDOEH \KEMAAR BG-P SIRQE. WH, WKH ) URP DG OWUVKRK 5 HG-P SIRY' DM UL \WHP RQHVGHHADY \RUHGHP \KFK 1 RAMV\KDEKDH EH G-ERIMG D/SIRIGG
IQ6HUWRY  DOGOILEYWRIRKHUSURR DM CARY \R\KH 7 UMH DV VR \WH SXEQFDARQ DG RUP DR R VKK 5 H3HP SWRQ 1 RIFHY\KDIKDYH EHH) BRGI HS Z W IWLQAIXA
XSRO\KH 1 RV \KDDAHDH R CFROH | 0 TXHRQ KDEDOUMH DY VR Z KHKHUDQ. QRIH KDY BHHQ JLYHD DV CERYH SURMGHG DQG \KFK GHBRUVP DGH VKK TXHWINRQ \KDIDEH
GAGGE \WH7 XWAHZ KRHG-AMRQWKDOEH| L(DODGG E.QAGQ) XSRODTEDMAVIQLQMIY

" FBRIMR 5 H3-P SWRQ0 RQH/

D ([ FHBAD/P D RKHZ DMHEHSIRYIGGLOD) 6XSSBP HAD GHUMHRU IQWHADHR \WH 1 RM/$WFGT  XSRO1 RM/EHQ) FDIBGI RUBE-P SWRD WH
, WHKHUMKDDG-BRVZ W \WWH 7 UAMAH | RURZ DESD P HQARWH' HBRMRY  RQRUEH RUH DP 7RIRQRWP H RQWHE SURUIR\WHS5 HE-P SIRY' DM
\GHALLHG LQ WH 5 H3P SWRQ 1 RIFH \KFK WPVR PR DVP D EH\KILEHQMR SD WH 5 HE-P SWRQ 3UFH R \WH 1 RM/\R FOBG | RUBGEP SIRY) SOV
CFRUGHS DG XQBOIG LOMMXMHBRO XS R EXWH FOGQ) \WH5 HE-P SWRY' DM OQG LFOGQ) ) $ GAMRIOS P RXQN GWDQ 70 WUTXUGE OF \REH
GHEAMS RUZ WKHT \WHH URP 7 KH , WXHU\KDIDOOR G-SRMZ MW WH 7 UMM DVXP R PRGH WK LAHAMR SD D) FKOUIHY RUH SHQAV ZKIFK PD. EH
LPXUHG B\ \WWH 7 UXMMH LQ FRIGHAIRQ Z W VKK UHEHP SURQ ( YHY \KFK GHBRIVKDIDEH LUBYRACE®! ) URP WH\KP VAR G-BRVAMG WH 7 UAAH\KDDSD. RU
FDOHWR EHSOG \R\WWH' FBRURY RQEHKDD R WH+ RTHYR VKK 1 RMAR FOBG | RUUHE-P SINRQ XSROWKUWHIGUR \KFK 1 RMV WHSUGASCOSWP P Ll
D0 DGLOMMWL DD \RZKIAKWH DHUASHRYHD HONMBGRQUG-P SR

E 30 P HIAR | XQB/\RWH7 UAMAHXSRQUHE-P SIRQR 1 RIMAKDTEHP DEHE! HPRARQE WM HURURHWYLHG FKHNXH RUSXUXOQAR \XAK REHUDUDQIHP HOWIRU
WHSIRYIMRQR 1XQB/DVP D EHDIUHS EHE HHQWH , WXHUDGE \WH 7 DOMAHLO R BHVR HIHAAKEK SD P HWKHIKQEHU 1 RE MMBAQ) \WHIRMWRQ) L 0T
SD P HWIQH FHVR RUMKFK RKHUCP RXQADY GHMP LGHG 1 URP WP HVR WP HE\ \WH&DDADD3D P HQWS WRADMRY \KDTMEHP DCHE, WHX\H
R WH/ 976 DG LU LOWHHYHQAKDARD P HONP XWEHP DEHVRWWH' FERIWRY  WH, WXHUAKDTUP VD, P HOAR\RH7 DMAHEY /976 7 KH7 UANH\KDEKDYH
R REQIDARQ\R GVEXUH I XQBY SXUXOQAR KLY 6HANRD  XQBAWW KDY UHRHYHS Z UMKD FRQ LUP DARQ VDI CRRY VR IWIKDARH | XQOY KDYH EHHQ GHBRMANMG
Z AN QK| LFHQAZP RXQAR SD LQI X@DTEP RXQV GXHDQG S CEGIRQ\KH CSSTFLEBIS HIHP SNRY' DM 7 KH7 UMAMH\KDD L WFR-BVOQ | XQB/UHFHYHS
B MQWHIRP R XEHWLHG FKHXHY/ EHHONBG\R GHIY \WHWP HIRUUBHBDH R \WFK | XQB/ XQMONKRK XGRHWWLHG FKHIXHY \KDIDEH GHMIP LGHS \R KDYH
FOOUHG\KHI LODCA DO QAMANRO XSRQZ KLIFK \WH\LP HDHGLY Q




) DXWHW 6 XUHGHU1 R/ & DXBG | RUS HAHP SWRQ

,QFDHWH+ROHR DQ 1 RMR DQ VHIH/AR FOIBG | RUBHEHP SIRQ\KD®I DORQ RUEH RIAWHS H3-P SWRY' DR R \KUHIGHUVKAK + RTHIV 1 R RUVKDIDCRAZ QKK
WP H\GHAL LHG RQ\WHS HE-P SWRQ 1 RIAH CFAHBABD P HOAR WH UHEHP SWRQP RQHY/SD) CEB! RUJLYH\KRK UFHSWKHMRU L DY D/AH7 UMAHP D UAIDUH \BFK UHE-P SIRQ
PRIH/P D EHVAADIGHLOWKWAZ LNRXNQMBMAHWHLQWKHGHBRUVE-EDMWY HWR \KH7 UAAHRULO D FKDUMHG EDQN. DOGVXAK VML) DUGHWKDI RUDDEXUSRH/EHGHP H3D
SD P HYR WH+ REHUR \H\XP \R\HADIGH DQG \R KDL \WAMXAK 1 RIM KDDL \WUGRWEH FROUGHHG DV RAMBIAQ) KHIXQEHDE WH+ RBHUWHIR WKDOKDH R
RMHUUIKW F-BAR UHFHYHSD P HOAR \WHS HE-P SIRQ3UFHR \XFK 1 R SOVDQ CRRUKHG EXVKQEDIG LOMBWARHIRQ\R EXW FOGQ) WH5 H3-P SIRY' DMOQGLFOAQ)
DQ $ GAWRIS P RXQV GWDIQ 70 H/UTXUWGE QY R EHGEAM RUZ WMKHTS RAVWR \WHP RQH/\R SOIG DG G-ERIMG XSRQVKUWHIGHUDQG GHIYHY XS R KK + RTHIV
UHBYDQM RM , Q\WHHYHDARDADQ. PR UHTXLLHG VR EHG-ERIMMG KHIKQEHUZ LW \KH7 XMMHRUDD. 30 LQ) $ JHIWRQLFFRXQAR SUCASIOSHP P Ll D) RUIQMBMI DQ)
RQ1 RV IMHXHG KHIXQGHUVKDEDUP DIQ\R G-BRIWMG IRUDSHIRGR M \ HOW/IURP \KH5 HE-P SWRD' DM WHRKAK P RQHY VRIHKHUZ LW DO DFRXP XIS LOMBKMHIRD
\KDODARHHIGR \XAK SHIRG EHSDIG RYHURUGHIVHIHG RYHUE, WH7 UKAHRUVKEK 30 Q) $ JHIARWKH, WXHURQIWGHP DG DQG\WHIHKSRQRH 7 DMAH \VKDIRAEH BAGRQUED!
R+ ROHYR KK 1 RMWIRJDQ [P RQVRZ 1) \R\MHP DG \KEVRR CESTFLEGI@Y. WHIDIWWMUWH+ REHYR \XFK 1 RWIQUASHWR ZKIFK WK PRH Z D/\R BEOG\R
WH , WXHNKDIDKDYH QR WKWIQ UASHRAKHBR H F-BAIR RBBIQ SD P HUWR \WHP RH GHIURP WH, WKHU \VEMPNR D). CP MIARQ SHIRG SIRVIGHG B WHAOZ VR Y4IMYK
&ROP HD

& DCAHIDARQR 1 RS HeHP HG

EXEMPWRWHSIRMMRY/R 6HRY/ DG DARL RM/UHGHP HGRUSXUAKDHGLQ SOOI RM/UHGH-P HGO0GSOGXQEHALYS WFG! KD RWWZ [\ EHGHIYHIG\RWH
7 UXVMH DQG FDQFHIB5 DG QR 1 RAMWVAKDTEHIWKHG LOVKEVMMRD RANRHU-GHP HS

3XUKDWHR 1 R RU& DORHIDARQ

D 6XEVAAR \WHSIRMRQ/R D 6XSSBP HMED, QEHIMMH DAY \R DSDWAXOUVHIN/R 1 RWRJIQWHFDHR WH  1RM/ SWFGI  \WH,WXHUPD D#
D0 WP HOQGIURP WP HVR\WP H SXUKDH L RM/R DD VALY LOKH P DUNHANZ KUFK \KODLGFOGH SXURDAY | P RUURXIK DO LOYHIR HOAG-DBURUD [ LLP
KRTEQ P HP BHYKLS RQDUFRIQ] HSWRANH FKDQIH RUB \WOGHURUE, FROMIFAVDAIQ SUFH SIRVIGHE\KFK CFDXAMMR GRHVGRARKHZ VA YLRIOM\KHWMP
R MY, QBHOMM $ @L RMARSXUKDHEP D DANHRSWROR \WWH, Wi EHGHIYHHG R WHT UXMH DOG FDQFHIBG DG QR 1 RAWKDITEH IWKHG LOVKEMMARD
WHHRU




E

, 1 XSRQDRIOMIANRQ I RIMEHY P RIH1 RM/R \KWH UHBYDQAHIRY DUHWOGHIHG DAKH\OP HEGZ BWABUFH WD WH , WXHULY SUHSDUHG R CHR-BWAKH 1 RV R EH
SXUADHGE WH, WXHIMDOEH VHBRMG B \KH 7 UMMH RQ D SUR WD EDVY RULQ \XFK RIKHUP DQCHUDYWH , WXHUGQUHAWILQ Z UMY DG DY FRQHOMG R BN \WH
HROYIH U ) RQZKK1RM/R XK VHIHY DUH WHQ OXMG Z KIRK WH 7 UKWH FROUGHY CBSURSUDM TURP \WH 1 RiW R XA VHIHY WGHHG B HIRK
\MGEHIQ) + RBHUWHIR Z KR\WMGHHE DAKRK GBZ RINBURH ) ROWKLY SXBRHWH7 DMRHP D P ONH DG URP WP HVRMP HEP HIG W XOWNRQY Z LW BASHRAR
\KHP DQHIIQZ KIFK 1 RIWVR D) VHIHV/P D BHVRVHBRMG DG UHIXOWRQY\R P DEH\WKDOEH YDIG DG HQAQ) XSRQOW+ ROGHYWHIHR  QRE MWMBEQ) \WH
| IRAKDADY D UBRXOWWHIR RHRUP RHR \XFK 1 R/ BHRP H\VEIMPAR SXUAKDVH LQ SOIWRQ® 7KH+ RGHUR D1 RMR Q) VHIHVR Z KK D SOVWRD LV
SXUADHS XSRQVKUHGHIR VXK 1 R I RUSD P HQAMKDDEH HQN@G R UHRHYH Z WWRAWH SHOHWR VXK + RBHJ RHRUP RIHQGZ. 1 RWVR VXK VHIHVIRU
\KHXCEXURDHE SDWR VXUWHIGHIHG DG \WWH 7 UMMH VKDODAWKHNFDM DQG GHIYHMAK GHZ. 1 RMRUL R XSRQUHAHSWR \WH 1 RMVR \VXUHGHHG RU Z W
UAS-HPWRD* GEDOL RM \WH' HBSRWRY \VKDOP DNHERRN HQN QRIBINRQYZ 1M URVSHRWR \KH SUCH.SDCEP RQAKHIR \R SXUKDHG

$57,8&/ (
&29(1$1762) 7+( ,668(5

$ VY D/DQ 1 RAVUP DQRAMBAQ) \WH, WXHUKHBE, FRYHDQWV DG DIUHAY Z LW \KH 7 UKAH | RUWH EHGH WA \KH 7 UAKAH DG \WH-+ REHY DV IRTRZ V XQBW DG IRAR
@Y D/\WH, WKXHUDGERURHRUP RHR W6 XEMADUH/ DHWHRQD + RTEHY RUYHH LADO REHY R \WHRXMBOEQ 1 R LQZ KIFK FDHWHIRTBZ Q) SIRIMRQ/R WY
$WFB!  \KDIGRAZSSO

3D P HQAR 3UCASDO3UP IXP  DQG, QMMM

D

7 KH, WXHUFRYHDQWV DG I Y| ROWHEHH IR \WH-+ RTHY WD LG DG SXERMID SD WHSUGHSIOR SUPLP U D) DG LOMMMNROWHL RM/
1Q CAFRUEIGFH Z W \KH WP VR WH 1 R DG \MY, QGHOMUH 3UGFLSDO SWHP LXP DO LOMIANNKDEDEH FRMGHHG SOIG RO WH GDM GXH L RQVKFK GDM WH
7 UMM KRV 1Q CFFREDFHZ W MY, QG-OMHP RH X LFLHQANR SD. DIDSUGASTO SUHP LXP . DOG LOMIMWAKHD GXH DG WH 7 UMAH LY GRABURUELMS | URP
SO QI WK P RH R \KH-+ RCEHY ROWDAEDM SXUMCQARWHWIP VR KLY, QEHOMUH

7KH , WKXHUMKDEDSD LQMIMARQ RYHGH SUCASOODGG SUPLP Ul D) DAKH DM \VSHRILHS LQ UASHRAR \WWH 1 RV DQG IMZ LODSD. LOMIKARQ RYHGH
LOABED HOVR LOMIKADAKH\CP HUDMVR \WHH \MADY | XO

([ MFH

6XEMPNRS WFG! WK, WWXHUMKDED DG KDEFDXVHHIFK 5 HAMPRMG 6 XEMADY R GR RIFDXAHR EHGRHDIDWQIVGHHADY R SUHYHDQGNHHE LOI X@ RIFAH DG H | HAARH
FRSRUDM SDONGHYKLS RURKHUGIDOH MAMEFH Dv CSSTFTEG! DOG \WH FRISRIDM SDNGHIKLS RURKHUGDDOSRZ HJ DY CSSOFER! R WH , WXHUDQG HIFK 5 HAMRMS 6XEMADY
SUIRVIGHG\WDAHWHWH, WXHUQRUDQ. 5 HAMRMG 6XEMGDY Z LOEHBMXUHGWR SUAHYHDD \XAK FRERIDM SONGHYIKLS RURKHUGE DOH MAMIFH DG FRISRIDM SDNGHIKLS RU
RNHUGIDOSRZ HJL WHYROGR ' LWHARY R WH , WXHUGHMP LGH/ \WDARH SUAHYDIRQ WHIR 1Y QR GRRQIHJGHMLIE®! LO \WH FROBANR \WH BXMCHV R WH , WKHJ DG \WH
5 HAMAMS 6 XEMADUHAENHQ DYDZ KRBIDQG\WDARHEWWHIR IV QRABVIGYDQEIHRXVIQDY P DMIDOUHASHAAR WH+ RTHY




3D PHMR 70 H/DQG2 WHJ& @IP V

7 KH, WXHMKDODQG\KDOFDAHHIFK R WH5 BAMRMG 6 XEMADUHAR | BIDDE] UHMOQ/BTXUHGR EHI LBGIQD0. MUVGRANRQDGWR SD. DUGAVKOUH RUD\H\R EHSOGDG
QVAKDUHG DO HY\KRZ QR BH GAH DG S CEGI RQ KK UMY DG DORKHU7] HYIP SRHGRQWHP RUDD R WHUSURSHWY DAVHIV LGFRP HRUIDGRKMAY R \KH H \WY
K 70 HYKDYH EHFRP H GXH DG SD CE® DG EH RHWKH. KDYH EHARP H GHIQNXHADQG DOFDIP VI RUZ KIFK \XP VKDYH BHARP H GXH DQG S0 CEGI\WDAKDYH RUP LIKWEHFRP HD
/ IHYRQSURSHWY RUDKHVR $\ U HIIHVRUDD 5 HANRMG6XEMANY  SURVIGHG WDAGHWHWH, WXHUGRUDQ. 5 HAMRAG 6XEMADUNGHGSD DY \XK 700 H/RUFDIP LI
D \WH P RXQVCSSIFCELQN RUYDIGW WHIR [VFRQMAWG B\ \WH, WXHURUVKAK 5 HIRMG 6 XEMANY RQDWP HY EDIVIQJIRRG | DM DQG LQ DESURSUDM SURRHHEQIV DG WH
, WXHURUD5 HAMEWEG 6 XEMGDY KDV HABEQMWKHS DEHTXOM UAHYH/ WHH RUQDFFREDGFHZ W8 6 * $$ 3 RQWHERRWR WH, WXHURUVKEK 5 HAMRAG 6XEMANY RU E \WH
GRQSD P HAR DIVKK 71 HYIQWWH DI JWH DM Z RX@ GRABDREIE® EHH SHAKG VR KDYHD P DMUDODGYHYHH [ HRARQWH EXMQHN 0 DY RUILGDGADOARGWROR WH, WXHU
DQGWHS HAMRAMS 6 XEMGDUHAENHD DY/DZ KRB

. HBIQI R YRR\
7 KH, WXHUWKDONH-S RUFDXAVH VR BHN-BWDQG \KDIFDAH HIFK 5 HIURAG 6XEMANY R NH-5 RUFDAHR EHN-BABURSHUERRWR UHFRUG DG CFFRXQMQ Z KLFK | XQDQG FRUMFA
HQUHY LQ DEP DMICOUASHRW \KDIEHP DEHR - DI LQDGADOAIQORNRQYY DG WH SURSHWY DG EXMGHVR WH , WXHUDQG WH S HAMPWG 6 XEMGDUHY L CFFREIFHZ LK 8 6
*$$3

3RYMRQR 5 HSRUIWDQG) LODQADCE\AP HON
7 KH, WKHLIZ LEZBURMGHWR\KH 7 UAAH DG WWH 7 OOAMH\KDDGHIYHAR \WH-+ REHY WHI RTZ LG

D ZIWKQ @ VOWMWHHGR HRK TXOWO |MWVDOSHIRGLIQHIK | M0 HOUR WH , WXHU RKHIWEQ WH OWADONMD | VAOSHIRGR HIFK \WKAK | VA0 HOU
FRIH/R

L DO XXM FRORICDMS WP HOVR 1 LCDGADDSRMRQ DY DAKHHIGR XK TXOWD | VFDOSHUIRG DOG XQDXAWME FRORICDMS WP HOVR GHY
LGFRP H D5 RKHUFRP SUHKHQUYH LGFRP H FDK 1BV DG FKOQIHY LQ HIXW R \KH , WiHUI RUVKAK TXOUWM® | VFDOSHIRG OQG [QWH FDHR \WH
\HFRQG DOG\MLLG TXOWMY | RAWHSRMROR \KHI VD0, HOUHEQ) Z WK \KAK TXOWAU DG

L  DQDARADAMG0 DIHP HMW LWAXWRQDGS OMY DG
E ZOWMQ @ VOWMHHIGR HIFK | MWADD HOUR \WWH, WiHU FRSIHVR
L DO DXAWE FRORIEDAG WM HWR 1LDIADOSRUNRO R WH, WXHUDY DARHHIG R \KAK \ HDUDGG DXQAWE FRORICDMS WIAP HOVR QHAGRRP H
DG RM-UARP SUHKHQUYH LGFRRP H FDIK | BZ VDG FKOQIHYIQHIXW R \WH , WHUI RUVKFK | VFDO\ HOU VRIHKHUZ W DUHERWR WH, WXHLY DGWRLY
WHHRQ DG

L DODARADAG?0 DIIHP HW' WAXWMRQDGS (DOMY




IOWHFDHR HFKR WH6HRMIRYY D L DG E L SUBDHGIQOAAREHZ WS 6 * $$3 7KHUBRWWHHBGWIOGHANWRY D L DG E LDH
FRBARHD UHHUHGWR DY\WH? ) LQDOADCS HSRUV'

F TKH,WKHUZ [@ZDMOQ  95MCHN' D VOWISIRIAQ) \RWWH7 MAHDQ ) LODGADCE HSRWKRTS DFRQ HIHFH DR QVRXW KK ) LOOGADCS HSRWDQG \WH
UWAXOVR RSHIDNRYY | RU\KH CESTFE®! WERWY SHIRG 7KH , WXHJZ LGDDBR P OIQEQ D Z HEVWM \R Z KIFK + RTEHY SURSHRYH LOHIRLY DG VHRXUMA/
DCOOWW DUH JLYHD DFFHW RQ Z KIFK GRAVMAMJWKDD WH QDM B\ Z KIFK WH ) LQDQALDDS5 HBRWW DUH UNXLUHG R EH SURVLGHS R \WH WWKWAH SXOXOQAR WH
LP P HADAMD SUFHAQ) SDUIWSK \WH, WXHU L P DNHY DYDLOEGIVKAK ) LQDGALD0G FBRWDQG L SURMGHY GHBIY CERAKRZ. \IR CFFHW RQ DR WHHEDUY WH
TXOW® FRY HHFHFDOY GAAUEHG CERYH

G 1 RELMWMBREQ) WHIRFIRQ) SODIUSKY DADQ WP HWDAKH , WXHUUP DQVD? WHBRINY) IWKH)  RUWHIXYDBONVIQDQ SURMGAHRUWIARY R &0
L D®) LCDQAOCE HSRWZ LGEH GHHP HE\R KDYH EHHD SURVGHE W \KH 7 DMAH DG WH+ REHYRIFHILOGR6( ' $5 RUDD KFFHARN P \KHMR 1L WH
, WKHUZ LODCRABH UHTXLLHG \R P OLQEBIQ D Z HEVAM RQ Z KLFK WP DNHVAKAK. ) LQDGALOCE HSRW DYCLOE®Y DQG LLL L \WH, WXHUKRTY D TXOW® FRQ HIHFHFDT
IRUWHIXW KREHYZ MO %MQHW' D VR 1L0Q) D) LOOGRDCE FSRWRQ6( ' $5 RUDQ VKFFHARUM AP WHIR + RCEHY VKDIDEH SHIP LWHG \R DIWIG
\WFK FRQ HIFHFDD

H 2QWH,WKH' DM VEVAARWH 0 DNVRUMY 1 RAKRTHY WFHYLQ) DABDXDP DMUW R \KHDJJ U DM SUCH.SOCEP RXQAR 1 RWRQWH, WXH' DM
WH 0 DVRUMY 1 RMKRIEHY KDIKDYHWH U KVR CESRQARCHLQE-SHIG-OMAUHRRU Z KRP XWWRAEHD I LODAGZ M DO FRP SHIVRUR $\ U; HIZHWRUW
5 HIURAGEXEMADUHY \RWHERDGR GUARYR $\ U HIHW 7KHADWU IRARGRY DAKH 0 DNVRUMY 1 RIMKREHY FROMXHWR KRTS DABDADP DN
R WHDJJ U DM SUGRL.SDOIP RXQIR 1RMW\WH 0 DVRUMW 1 RAMKREHYKRTEQ) KA P DNRUMY \KOTKDYHWH W KWH HIRVOE® DAKHVRBI GVFBNRD
RAKK 0 DV 1 RMRTHY R GRP LDMRHLQG-BHIGHAAURRU Z KR P XWWRABH DI LIDMG Z W D) FRP SHYRUR $\ U: - HIHW RULW'S HAMPWG
6XEMADUHY | RUHDRNRQ DADFK DQQMOIHHICP HHIY R WHVKDKRTHYR $\ U HIHW 7 KHIQG-BHIGHQMAWARAR EHQRP LQDAGE, WH 0 DVUWY
1 RMKRTHY P XWAEH LGHQNIHS 1Q D Z UKD GRIFHVR $\ U: HIDHW ZKIFK PXWEH\UGHS B! WHOSSIFCE®! 0 DVRUMY 1 RAKRTHY Z WK HIFK MJIQQ)
0 DVRUMY 1 RMKRE-UDNAGY) \RWHUKRTEQIVR 1 RM WOAVUFHYHGE $\ U HIHWLQDFFR EDCFHZ LW \WHSURFHGKUAY DOG WP HIGH/WHTXLHG

XQEHMH DY DG QRIFHSURFHUAVLGFOGHG LOWHDMFBVR $\ U HIDHV

) LQDCRDOE RYHDQNV

D $\U: HIHW \KDEDDADDWP H/ P DQEIQ 0 [P RXQAR. XQUAKIRMG FDK EDDFHR GRABWWDD P LARD VR EHWMAG RQWH WA R HIFK P RQK
EHILQAQ) RQ-DQAY

E &RP P HAQ Z 1\ W IMOODOWIHEQ 6H5MP BHU $\U: HIHW \KDIDQRASHP WKH &RORICDMS 1 HV HYHIIH5 DIR VR \WHHIGR DQ
SHIRGR IRU  FROHPALYHI VFOOTXOWMYHIAQ) RQDQ COMHVRW EHBZ DV CSSOFCEG! R EHJU-DAUMDQWH CESOFLEG! GYH.LI HUDMR \HVRW EHBZ
$ FOBXOMRQR \WH&RQRICDMS/ HYHIIHS5 DIR | RUHIFK SHIRG\KDDEHGHIMHBGE $\ U: HIHWZ MWWHGHIYHY R \WH I LCDGADOWBAP HONV UTTXUHGR
EHGHIYHIGSXWXOQAMRGHURY D
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5 HIADARD

7 KH, WXHMKDID DARH, \KHIVH SHOH HOKUHWDARHBHXUMY' REXP HON DQG DEGERAXP HQV FDYHDV VHRXUMY QRIAHY [ LCDGALGQ) \WBMP HOWV DG LDGAQ) FKOQIHWEM HOW
QUASHPAAKHIR  DUHSURP SWB | LB DQG W LG DG WIMMIHG D/RWRDVP D EHUITXUWHGE) $ SSIFCEGY/ ¥ RUDVP D EHQHHWDY RUGHMLIEGIVR SHIHAADGE SUAHYHWH
&RIDMIOFUDAG KHHO B \WH, QGHOXUH DG Z LAOSURP S SURYLGH WH 7 UMAH Z W HYIGHTFH \DMCARY VR WH7UMM R KK 10 UHIMADNRQ DG G-SRMI \MUWH
PING WHIR 7 KH, WKHMDD L D5Z KHQUATXHUAGVR GRVR B\ WH7 DM | XUV \R\KH 7 AMAHDQRSIQROR & RXQHOR FAEEDK FRP SIOFHZ W \WHSURYMRVR WY
BHAIRD 7 KH7DMMHZ LORAEH UASROIEGI I RUDD. | DOUHVR VR UM | LB RUBHFRG QRUMKDIIIEH UHTXLLHG W LOTXLUH Dy VR \WH REQI DARQ | RIVKFK GREP HOVWR EH\R
GDIMMIG (LBG RIVFRGS 7KH 7U0MAH Z LOOGRAEH UASRUE®! RUDD REQIDIRY R WH SOWR WH , WXHUVR SHIHAWP DIQEIQ SUHYH DOG SURMPAKH VHRXUMY KHBE
FUDM

/ HV

7KH, WXHUZ LOQRVDQG Z LAQRASHP MDD R WHS HAURAG 6XEMADUH/ W QUA® RUGALHRS® FUDM LGRXU DXXP HRUVKITHOWR H MADQ / LHQR D) (DM Z KDRRHYHU
XSRQ ) DAHARU SIRSHW QRZ RZ QHG RU KHIMOWU CFTXLG H AHBAGHIP WG / LHDVY OGG / IHY R \WH 6XEMADUHY JUIQAG SURJVR \WH 2 WILGDD, WiH ' DM XQBW
FRQM SRIIGHRXO Z MKKHLIGRXUHIHR KA/ LH DIED P HIWGHXQEHAMLY, QGHOMUH \WH1 RMVDQG\WH* XOLIQAY DHVHRXUHGRQDSDULSDIK EDIYZ MVKFK / LHD

5 HIMPMG 3D, P HQV

D EXEMPWRGHANRD £ WH, WXHUZ LORAVIQG Z LORSHP WD R W5 HAMAMS6)XEMADUHAR GUHA® RUQAUA®

L GFOHRUSD  Z WWRMWGSIFDIRY D) AYIGHIGRUP DNHDQ RAHISD P HOARJAMMBMR) RO CAFRXQAR $\ U: HIOHWIRUDD R W5 HAMRMG
6XEMADURAT ( TXW , QMM LFOGQ) Z MNRWIP MINRQ D) SO P HOALQ FROGHANRD Z W D) P HIHJ ARQIRIEDARY RUCP DOCP DARQR $\U
: HOMWRUDQ R W5 HIMRRMS 6XEMADUHY RUWR \WH QUHARULQALHFWKRTHY R WHS\ U: HDHMIRUDQ R W5 HUMPWG 6XEMGDUHA ( TXW
, QM LOWHUFDECAW D/AKFK. REHAWDQ AYIGHIB/ SD P HOVRUGMMEXIRY/ $  SD CEBILQ( TXW , QMIMAV RAHAKDD' VIXOD HG6\WRAN R
$\ U HIDHWRUDS HAMPRGEXEMADY RU % \R$\ U HIHWRUDS FAMPAGEXEMADY R $\ U HIOHW




L SXUAHDH WHEH RURKHZ VHOFTXUHRUUHNHIRUYDDHDD ( TAW, QMHAVR WH, WXHUKHB R 3HIRQVRMHUWDQDQ R \KH, WXHIV5 HAURKMS
6XBEMADIH

U PONHAHMEQSD P HOVRQRUZ W UASFWR RUSXUADH BEHP  GH HDHRURKHZ [VH DFTXUUH RUUANH I RUYDOH DD 6XERGDM, Q3-BMIHN
RMHWDDLOMFRP SO0, QB-EWEHVSHP WG XQEUBHUWRY E YL HABNVS DSDPHIAR LOMMANRISD P HAR SUGHSOODAKH6\BAG
0 DXUMW\KHIR RU % WHSXURKDH U-BXURKDHRURKHUDFDXOMMRQR D0 \WKAK , QG-BMEHVIQDQIASDIROR \DIV\ L) DMANQ) | XQG REQIDIRY
SUGASDOQABTE HMRUI LGDOP DI LQHIFK FDHGHZ MMORH\ HIUR WHEMR VKK SXUKDH UHSXUAKDHRURKHUCFTXAMURY RU

Y  PONHOQ 5HAMRNG, QX HW

DIWKFK SD P HQV DQG RMHUCAMR)/\VHVRW LQGHAMRYY D L WURIK D LY CERYH DUHFRAIHD UHHIMG\R DV35 HIMPMG 3D P HQV  XQBW DARHWP HR DG
DMLULYIQ) HIHAWR\KFK 5 RAMRMG 3D, P HV

@R’ HDORK YHIR ' H DO L@KDYHRAUWHE DG EHFRMXQ) RUZ RX@ RAFXUDYDFRQHIXHTHR VKK 5 HIRAG 3D P HQV

$\U: HIOHW Z RXG DWUJIIMQ) SIR IRP D HIHAKHIR D/ L \XAK 5 FAMRMS 3D P HAKDG BHHQ P 0GH DAKH BILQQQ) R \KH CSSOFCE®! | RXU
TXOUMUSHIRG KDHEHHDSHP WWGWR, GPXUDABDNY R DEAMRII0 QEHEWEHN SXUXDQWR WHE RORIEDMS) L[ HS&KDIH&RYHIIHS DAR WK
VVRWIQGHRQ D DQG

\KFK 5 HAMRAG 30 P HIMRIHAHUZ LW \WH DIJ U DM CP RXQAR  DIDRKHUS FAMEWNG 30 P HQVP DGHE, \WH , WXHUDGQG LW 5 HAURAG 6XEMGDUH/
VGFHWH2 WO, WH' DM H FOGQ) SHAURMG 3D PHOVSHPIWKGE 6HWRY E W ELY EY EYW EYVL E
YIL DG E [LY LVOW\KDOWHWKP Z WNRXWEXSIFDIRD R

R WH&RQRIEDM 1 HVGRP HI ROWHSHIRG \BNHDD/RIHIFFRXQID) SHIRG 16RP 3 HHPBHU @RWHHIGR $\ U HIDHM]
P RWIHFHQ® HOEHG | MFDOTXDWMUI RUZ KUFK FRORIEDMG LOM.OD0 LCDGRDOWBAP HON CUH DYCLOE® DAKHWP HR \XFK 5 FAMRMG 30 P H
RU L WKFK & RQORIEDMS 1 HVGRP HI RAVKAK SHIRGLYDGH LEWGBW R \KFK GHLAW SOV

R \WHDJJ U DMQHNDK SURFHHGY DG \WHDIJ WIDM) DUO DN/ DOHR Q- SURSHW UHFHYHGE $\ U HIDHWMGRHWH, WKH' DM

DV D FROUBXAIR) R LW FRP PRQ HIXW FOBAID  [URP ( TXW 2 ITHUIQIVR \WH , \WKHU LGFOXAQ) FDK SURFHHBY BFHYHS 1URP DD

HHAV R ZDUWON RIRSIRY RU  1URP \KH LWKH RUVDBI R FRQYHWE®! RU H AKOQIHEE® ' WIXOOLHG 6\RAN RU FROMHMEG! RU
H <O HEGIG-ENHHUMAVR \KH, WXHAWDMDYHEHHQ FRMHWGLOR RUH FKOQIHG | RUVKEK ( TXW, QAR SOV




E 6HANRQ

\R\WHH WADQ 5 HXNMRNMS, QiR HOAKDAZ DVP DEHO\MMH, WXH' DMLY \RG | RUFDK RURKHZ DMHOMX @G BHEHHP HS HBXUKDHGRU
WBOGIRUADK WHEWHUR \KHFDK HHXMOQR ASMED GWWWHFRRWR QAVSRIMRQ UL D) DG \WHLQWWDOP RXQAR VXK 5 HAURRMS
» QR HW

D Z I@RNBFRABEWREY DV IQWHFDHR 6HAIRYY  E LY E YL E YL E[LDG E[LY R' HDXOKD/RAPXUWHGDGL

FROMXQ) RUZ RXTB EHFDAHG\HIE

L

L

ITR

Ly

SHHYHGR
SHHYHGE

WHPINQ R OQ 5HAMRNMG 3D P HQNQH FKDQIHIRU RURMR WHQHAFDK SURFHHB/R WH\DBIR (XA, QMR $\ U: HIHW RMHUWDD
" WDOULHG6WAN  LFOAQ) FDK SURFHHB/BFHYHS 1 URP DQH HIAMVH RUZ DUWDQN RURSIRYY RUIURP \KH FRQUEXIRD RKMHUWDQE! DEXEMADnY
R $\U: HOHW R FOSMIDRS\ U HIDHWLQ UASHRAR W ( TXUV , QMY RMHUWDD' WIXODHG 6N [QHIFK FDHZIWMGQ @ VR KK
5 HAMRMG 30 P HVBURYLGHGWDAKHLP RXQAR DO \VKFK GHAFDK SURFHHB/WDADUH XM HGIRUDQ. VKK 5 HAURMS 3D P HQAZ LEHH FOGHG | RP
BHARD D, DWMKFKSDPHW

\KHGH HDWVDRH UHEHP SWRQ WSXURKDH UANGHP HONRURWHUDFTXMMRQR 6 XERACDMS, QGHBMEHN Z WK N\WHHAADWK SURAHHG/TURP. DVXEWENDD
FROPAUHNMPAUHHR 3HP WHG5 H LQDAAQ) , QGBI HY

, QYHU HOWV CFTXLUHG Dv D FDSMIDFROUBXIRO R RULQ H FKDQIH | RU RURMR WH GHAFDK SURFHHB/R DVDB! RMHUWDQWR D6XEMADY R $\U
D HIHW R (AW, QMM RMHAWDD' WDXONLHGE\WRAN R $\ U HIHW IQHFK FDHZ MO @) VR VKK 5 HIURAG 3D, P HOVSURVGHG WD
\WFK , QYHW HVWKDOEHKHBE. RHRUP RIM5 HIURMG 6 XEMADUHY L[FOGQ) DYDY, QrHAR HUB $\ U HIIHWIQVKK 5 FAMPMG6XEMGDY

WH U-EXUKDH UHEHP SURQ RURKHUDFTXMMRQ RUVAMP HWR ( TXWY , QRMIAV GHHP H3 R RFFXUXSROWH H HIFVH RUH FKOQIHR WRAN RSWRY/
Z DUDON RURKHUMP LOU UKW VR WH H WQAWKEK ( XUV , QALHAV U-BURHAD SRWRD R \WH H HIAVH RUH FKDQIH SUFH R \WWRH AN RSMRY/
Z DUDONRURKHMP LOUWIKW

WHUHBXUAKDH UHE-P SINRQ RURKHUDFTXAMWRO RUVAIP HWRUYDOHR DO ( TXW , QMMWR $\ U HIHWKHSE DO PAUHMRUIRP HURILFHU
AURRURJFP SR HH RUDD R \WHU UASHRH KHLY RUHWBIAY RU SHIP WG WEQWHIHY R $\ U: HIDHW RUDQ. 5 HAMPWG 6XEMGDY R $\U
; HIHW SXAUXOQMR DQ HP SE HH HIXAW WEVRUSINRQ DIUH-P HOVWRAN RSWRQ DI UH-P HOVWEAN P DAKLQ) SURIUIP WRANKROEHAT DI UH-P HQARU
P LU UH-P HOVOMIGIORIQWHR AN FRAHR BXMGHY SURVGHGWDAKHDIJ U DM SUFHSDIG | RUDTVKAK WHBXUADHG WHGHHP HG DFTAUHG
RUUAMBG ( YW, QMIAVIQD) FOBOEU HUZ IRV FHG P LEIRY Z W XQAHGIP RQVIQD) FOBLEU HIUEHQ) FOUHGRHARWHGH W
\KFAHHAQ) FOBQEU HURQD
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SHHYHGR
SHHYHGR

\WHUSXUKDH UHG-P SWRQ RURNHUCFIXAMUWRQ RUUANSP HOWRUYDOHR DO, QGHEAWGIHN SXUKOQAR SURYMRQVLQ GRXP HABMRQ JRTHQQ) \KFK
,GBMIHVVP LOVR WRHAAFIBGIQ6HAIRD  RUGHAUIRY  SIRVIGHS WDVSURIR KK BEXUKDH UHGHP SWRQ RURKHUCFTXMURQ RU
UM HMAH, \WXHU RUD\KLLG SOV \RWKHH WOABHIP WG B\ \MLY, QGHOMUH \KDEKDYHP DGHD&KDQIHR &RQNRC |1 HURUS WWHABDBI2 1 HUZ LW

UASHRWR \KH 1 Rl DG VKDOKDYH WHBXURKDHS DL R YDIRD \WGHIHG DG QRAZ WGLY. Q LQ FRCHANRQ Z W XK &KDQIHR &RQNROR | HURU
$WHGDBI2 11H)

SHHYHG@

6RKHEXBG SD P HOVRYQ L 6XEREDMS, QG-EWEHVH MY DVR 2 RREH RJIL () 6XERGAM, GGEMHNVWONP D EHIGXWG
DWUWHEEIQ) ' DMSXUMOQARGHANRD DRJ  E [LY SURMGGWOND 6XERGCDMS, QO-EWEHNVIGRXUHG DNMIWHE G ' DMP X\
$ EHXEMPAR\KHEXERBCDIROS JUHP HOV % KDYHDP DXMUW GOMR CRADMHMDD @ VOWMH 1 RMO DMUW' DM DOG

5 FAMEWMG 30 P HIVQRARKHE [VHSHIP WG XQEHUMP V L WURKIK [ LLL CERYHIQDQDIJWIDMOP RQADAIY RHWP HRAMBAQ GRAR H FHG
WHIUDMR $ P IERQOWEG % WHLP RQMDTOR P XUBIHGE WHDIJUIDMIP RXQAR &RORIEDM( %7 $ |RAWHP RINBFHQ®
FRP SBWMG\E HYH I MFDOP RQMVR! \KH, WXHUI RUZ KUEK WH LQM.CD0 LCDQRDOWEAP HOW DUH DYDXOEGILP P HADMD SUHFHAQ) \WHEMRQZ KIFK KK
5 FAMRMG3D P HWP OGH

,QGHMP 1QQ) Z KHKHUDD 5 HAAMG3D P HWRUDSRMRQWHIR  LVSHP WWGE WHIRMRQ) SOJWSKY D RJE R WVEHAIRD  $\ U HIHVPD
DIR-DAM RUUDERFDMDIRUDD. SRIROR VKAK 5 HAIURME 3D P HOAP R \WHFOXH/R SOIWSK D RUE R \MVEHAIRD  SIRIGHSWD/ADARHWP HR
\WFK DERFDARQ RUUDERFDIRY CEDKFK 5 ARG 30, P HV RUDIRFDAG SRR/ WHIR - Z RXTS EH SHIP WG XQGE-UWH YDURXY SURYVIMRQ/R \WHIRMIRQY
FRYHIQV

7KH P RAQAR D5 HAMRMS 30 P HONV Z LODEH WH ) QU0 DUNHAS DOH RQ WH GDM R \WWH 5 HWMEWG 3D P HOAR \WH DIVHAY  RUVHRXUMEY SURSRHG R EH
NIV HUHG RUMMHG B WH, WXHURIVKEK 5 HIURMG 6XEMGDY DAKHFDHP D EH SXUXOQAR WHS HIURMG 30 P HOA7 KH) DUO DNA/@DOHR [ DAHV
RUVPUMEY RMHUWDQ FDK RUEDK ( TXYDBON \KDADUH BTG VR EH YODHG B WY FRYHIDQAZ LOEH GHMP LQHG LOWHFDHR TP RXQN XQE-U

P LOIRQ SXYXDQWR DQ2 | LFHY& HWLFDMGHIYHIHG R WH7 AMAMHDOG IQWHFDHR [PRQNRYH)  PLARY B\ WHYRDGR ' LWHARYR $\ U HIHW
Z KRHGHMP [(DIRQ\VKDOEHHGHAHGE. DYROGS HROMRQWDZ LOEHGHIVHHGR WH 7 DAAH




, PXUHAHR |, QGHEWECHW

D $\ U HOHW Z LOXRVDG Z LOXRASHP WD R W5 HIMRRG 6 XEMGDIH/\R GUHA® RUIQAUHREG U, GBEWMIHW LGFOGQ) $ FIXUWG' HRWRU
MXHDR ' WVDXDOI IHS6\WAN XQBWDOR \WHEHBZ DH\DI LHG

L

L

ITR

WH &RQRICEDAG ) I HG &KDJH &RYHIH 5DIR [RUS$\ U: HIHY P RIWHHRE® FRP SBING \&HYH | IVFDOP RQMY |RU Z KIFK. LQMEDD| LGDGADC
WEKP HQIV DUH DDADE® 1P P HADMD SUHFHAQ) \WH QM RQ Z KIFK \KFK DEAMRID, QG-RAMEHW LY, GXUHG RU' VXD LHG 6\RAN LY IMKHG Z RXTS

KDYH E-HQ DAGDWY GHMP LGHG RQDSIR IRP DEDIY IGFOXAQ) DSIR IRP DISSIFDNRQR WH GUASIRAH-G/WHHURP DLl \WH DEAURIC
, QG-EWEHW KOG EHHD, (PXUHGRU - LVTXOM LHG6\RAN IWXHG DARHEFILOQQ) R \KFK \Z HYHP RQN SHIRG

LPPHADMY |RBZ LQJ) WH LPXAUHFH R \XRK , QMGHHW RUMMXOAH R K" VDO IHG 6\WAN WHIDIR R L &RQRIADMS , QGHBEWIHW R
IL SRORIADMS( %7 $ RV RHG DG

@R’ HDORK YHIR ' H DOVKDTKDYHRAPXAUWHS DG EHFRQIMONQ)

E 1 REMMEEQ) WHIRIRQ) 6HAIRY D Z LORMBURAEVWH, (PXUHFHRUMKXOFHR 0Q R WHIRTRZ Q) FRIAYHD 33HP WMG' HEW

L

Ly

WH, (PUHFHR $ WIBTEG! HEWRU, QE-EWECHW DG REQIDARYY USUAHOAG B &DSMIDY HDH 2 EQIDIRYY RUSXUKDHO RH 2 ERIDIRY 1O
HOFK FDH LPXUHG | RUWH SXERHR 1I((DAQ) DORULY SOWR WH SXURKDH SUFH RUFRINR GALIQ FROMKAURY LOWBEINRY GHYHESP HMRU
LP SURYHP HAR  SURSHW  STIQARUHTXLSP HWKHG L WH BAMGHVR $\ U: HIAWRJIQ R W 5 HXURMS 6XEMADUHY (FOAQ) DO3HP WG
SHIAQ , GEEMIHY , XU R BHXQG W LDGFH RUWBOFH D), QG-BWEHW , XAUHG SXOBOQAR MY 6HAMRD  E L LQ DQ DIJUWHIDM
SUGASTOP RXQADAD). WP H RAMBAQ) RAWRH FHGWHWP R $ \WH 2 EQJDIRQ/H MY DVR 2 RREHU SV % PIAROR
LGFUP HQBCP RMDJHILQDGAQ) SOV & PLAIRY LP P HADAMY SUHFHAQ) WHE@MRQZ KIFK VKK $ WIEXEEG!  HEWRU, QG-EWGECHW SHP WKGE
WVFODXAH L LV, AU

WH, (PXUHIHR 1 RO5 HROH' HEW
WH, GPUHFHR ([ QY , QB-BMIHY

WH, PUHFHE, \WH, WXHUDQGWH* XODQRYR |, QG-EWECHW USUAHMG B \WH1 Ri/DOGWH* XOUDQMA LQHIFK FDH IMKHGRQ\KH, WKH' DM
DOGOQ * XODQAHSURNG-GKEVHXHARWKH, WKH' DM

WH,(PUHFHE $\U: HIOHWRUDY 5 HAURMS 6XEMGADY R $\U: HOHVR 3HP WG 5 HIQDEAQ) , QE-EWECHW LQ H FKOQIH | RU RUWH GHY
SIRHHV R ZKIFK DU XVHG \R BHXQG WHLQDGRH WHBOAH GHHDH RUGVAKDUH , QB-EWECHW  RKHU\KDD LQMFRP SO0, Q-EWECHW \WDAZ D/

SHP WKGE MY, GG-OMHREH, (XAUBGXQEHBHUWRY D RUBHARYY  E IL ELYRU EJ[LY




YL WH,GPXUMFHE $\U: HORWRUID R W5 HAURMG 6XEMADUH/R LOMFRP SO, QG-BMIHWRZ 1Q) WDQGKHE B $\ U: HIDHWRUDQ R W
5 HAUMRRG 6 XEMADUHY SURNGHS KRZ HYHJ WDV

$ U WH, WXHURUDQ * XOUDQRULY \WH REQIRURQVKAK , QGHEWECHW KK , GEHEWECHN P XMABH XQHRXUHG DG H SUAR® \KERECDAG\R \WH
SURUSD P HQAIQ I X@IQ FDK R DIp2 EWDIRYY Z W UASHAR WH 1 RAV [QWHFDHR WH , WXHJ RUDQ * XDUIOM LQ\WHFDHR D
* XOUIQRU

% VXK, QG-BMEHY RZ Ho R WKH , WXHURUDQ * XOUDQRUP XWEH XQUXER @A (DMS REQI DINRQY XQBW WH REQI RUXQAHVXRK , QG-BM3HV LY
\KH, WXHURUD* XDUDQRU

& D0 VEHDXHQNMXOFHRMEQAHUR ( TXW , QMMRMNDAMXIVIODD KK , GG-BMIHWVEHQ) KHIBE, D3HIRQRKMHWDQWH, WU
RUD5 HIMRRG 6XEMADY \WHIR DG 0 VOB RURKHUMEQYHUR DO VKK , QGHEAMECHW R D 3HIRQ WD RAHMKHUWH , \WKHURUD
5 HIURAG 6XBMADY \WHIR  ZIOEH GHP HG 1Q HIFK FDH \R FROAWAM DO , (PXUHIFH R \KFK , QG-BAGHN B \WH , WKHU RU KK
5 HIUPAGEXEMADY DAWHFDHP D BH WDZ DVQR/AGHP WWGE WVEHRD — E YL

YL WH* XOUIQAH B WH WXHURUDQ R WH* XDUQRY R ,Q3-EWEHVR $\U: HIHW RUDD 5 HIRRMG 6XEMADY R $\U: HIHW WDAZ D/
SHP WKG\R EH, FXUBGE, DQRKHJSURYIMRQR \KLYFRYHIIQV

YIL  \WKH,GPUMIHE $\ U HIHWRUID R W5 HIRMGEXEMADINVR + HIILQ) 2 EQIDIRYI RONHSXERHR P DI IMVIQWHRADY FRUH
R BXAQHV DG QRVRNSHXDHSXERHY

I WH, (PUHFHE $\U: HIHVRUDQ R W5 HAMPAG 6XEMADINVR |, QG-BMIHWV 1Q IASHAAR  Z RIHI FRP SHODIRQ FOIP V \HD LOXUIDGFH
REQIDIRYY EDQNHMT CFRHBIRHY SHURWP DOFH ERQGY FRP SBURQ ERQB/ BIG ERUB/ [8SHIDERQGY DOG KUV ERQB/ RURKHUMP LOU ERBY RU
REQIDIRYY DQG00 JXOUIQAVRUBGIHLYR FUEWXQRIRQQ) D/RAKSSRWY D) R WHIRMRQ IQHFK FDHSRIGGE $\ U HIHWVRUQ R
W5 FAMPRG 6 XEMADUH/IOWHR A FRAHR BXMGHY

[ WH, (PUHFHE $\ U HIAWRUDQ R W5 HAMPAG 6XEMADINVR , QEHEWEHN FROMPANY UHP EXHP HIWREM DIRQYZ LW BASHRAR GIWLYR
FUEVAWKHGLOWHRIEDY FRUHR BXMGHY SIRIGHEWDAXSROWHGLZ LQJ R \KFK GWHYR FUHEVWRUWH, GRXUMIFHR WA, QE-EWEHN \KFK
REQ DR/ DUHUHP EXUHGZ MMOQRGH\ HOUIRTBZ LQ) \KFK QLY LQ) RU, GRXUMHGFH




[L WH, GPUHFHE $\U: HIMVRUDD 5HRMG 6XEMADY R 3HP WG $ FDAMRY , G-BAMXHY RMR H FHG  PLARY SIRMGHG WD/
P P HADAD DAMUILYIQY HIHAR DD \XFAK WOQUORNRO SXUAXOQAR MY FIXAH [ L $\ U: HIHW Z RX@ EHLQ FRP STIDFHZ W | \KH CSSIFCE®
&RQRIEDM 1 HV HHIJH5DIR IQ6HARY  E DG\ D&RORIDAG) [ HG &KDUH &RYHIIH 5 DR | RUWH P RIUHFHQ® FRP SBIMG \I HYH
I FOCP RQIMVI RUZ KLFK LQM(DO! LQDGACOWBAP HOWVCUHDYDDEGILP P HADMY SUHFHAQ) WHEDMRQZ KIFK KK, QG-EWEHWLY, GRXUHGHNXCOR DA
®DW IQHFKFDHR [ DG\ GHAMP LGHSRODSIRIRP DEDLY [FOXAQ) DSIRIRP DOSSIFDMRQR WHQVBRAHO/\HH P DVLL WH
DEAWRII0 QE-BMIHW KOG EHHY, GRXUHE DARHERILQRQ) R \KFK\& HYHP RO SHIRG

[IL DO JXDDQM LQE-P QW UHP EXYHP HONRUMP LOUREQ DARQ RUCCEMIV R $\ U HIHVRUDD 5 HAMAMG6XEMANY UHDI VR \WHREQIDIRQ/R
DD 6XEMADYN XQEH) DQ GDHDIWHP HWRUD3HP WG 90MGHVRU  FROMKANRY | LDGALQ) DOGRUWIDQAP SURYHP HOADEBZ OGRHY | RUD
3HP WKGIHMGHN LOHFK FDHIQWHREQY DG FRMMZ W SDNSUIRNH/

(UL WH PXUHFHA $\U: HDHWVRUDQ SHAURKMG6XEMANDY R [ $FIXUHG' HEWDQGRU \ 9 HGRU7ONHYCAN 1 RV 1Q \WWH D JUH DM P RXQACRA

H AHHAQ) WHVRBCEP RQIARAMBAQ) D/DA2 AREHU Z KIFK TP RXQINKDTLGFUDHIGRUP HQBED |RUDDS, . LOMMNED CEGIXQEHUH LY
$FTXUHG' HEWIGG RUD HIGRU7DNHYCFN 1 RVRUDYFRQMP SDMGE\ H HXMGDP HIEP HOMWHMR RJ

[lY WH GPUHFHE $\U: HIHWRUDQ R LW 5HAMAMG 6XEMGADUHY R DEAMRID, QG-EWEHY RARKHE VH SHP WG XQGUGHRARD — E
L WRIK [LL 1QDQDIJWIDMIP RQADAI) WP HRANBEQ LFOGQ) DOSHP WG 5 HIQDAQ) , GE-EMEHN, IXUG \R UAXQG UHLQDH
GHHDH GVKDJHRUUSOFHIY |, GGEMHY, AUGSOXOMRWMYGHRAIRD — E [LY RAWRH FHG P IAIRQ

) RUSKBRH/R GHAMP 1QQ) FRP SIDQFHZ AW WY FRYHIDOMOQWH HYHOARDATR. SURSRVHG, QG-BWEHWP HAVWHFUAMIDR P RIHWOQRHR \WHFDMRUHY
R 3HP WG’ HEAGHFUBGIQ6HURY  E L \WIRJK [LY CERYH RULYHM®G\R EH, GXUHG RUIMKHG SOBOONR 6HAIRY D WH, WxHUZ LaDEH
SHIP WG \R AYLGH DG FDWI \MAK WP R, GE-EMEHN DAKHWP HR LW, GEXUHIFHIQDQ P DOQHUWDAFARP SIHVZ IW\MVEHAIRD |, QDGAURY DQ
, QGEWEHY RIWLGDID GYIGHS RUFDWILHG DY, PXUMG SXMOQWR 6HAIRD  E L \MIRIK [ LY DERHRUSXUUOQAR 6HAMRY D PD MMJEH W
AYLGHGRIGFDWI HGE, WH, WXHUNKAK \WDAME LEDEH GHHP HG DV KDYLQ) BHHD, GRXUHG SXOKOQAR DGRMHUR \KAK FIXAHYROVKAK SDIIUISK. SIRYIGHG WD
WK UHAYIGS RU UFRDMILHG |, QG-BMIHW FRXGS BH , XS SXUKOOMR VKK Q7 FIXAH RU KK SDIIWSK DMAH WP H R MK UHAYIMRQ RU
UFOWILLFDIRD 1 RELKWENEQ) WHIRUDRQ) |, QG-BMEHVRAMBIEQ ROWH, WXH' DMZ L@EHGHP H3\WR KDYHEHHD, GRXUHE RQVKAK GDMIQUAIDFHRY
WHH FFBWRQSIRVIGGSOKOOMRGHAIRY  E LUL * XOUIQAVR  RUREQIDIRQVIQUASHRNR GIWYR FUWHDM R , QG-EWEHNZ KIFK LVRNHZ M
LFOG-GIQWHGHMP LADIRQR DSOMEX@ULP RXQAR , QG-BAEHM\KDIRABHLFOGHG QKK GHMP LDIRQ




G 1 RELMMBOEQ) D) RKHUSIRMMROR WY FRYHDQAIQG | RAWHDYRAFHR GREWMKHP I LP XP [P RQAR , QG-BMIHW\KDAP D EH, GRXUHG SXOXOQAR
WY FRYHIDOAZ LOCRAEHGHP HEWR EHH AHHEHGZ W UAGHAAR D). RAMBAQY , QG-EWEHN GHRBD W \RHUAKXOW | ORMDIRY/LQ\WHH FKDQJHWDM/R
PUHIAH/RUIGRUDA/LQWHYDOHR  SURSHW VXU |, GEHEWECHWZ KUK RAPXUMKEVHXHQAR \KH CDMWDAKAK , QGH-EWECHNZ DV, GRXUMHG DV SHIP WG E\
WLV FRYHIQV

H 7KH, WXHJZ [QQRAVDQG Z LADGRASHP MDD * XOUQRUWR |, GRXUDD , QEHBMECHY WDAY \MERBEDM IQ UIKWR SD P HQMR DD RKHU, QG-EWEHV R \WH
MKHURKK * XOUDQRUXQBMWAKAK , GEHEWEHWIVAXER BDMIQUIKWR SD P HYARWH1 RM/DQG\KAK * XOUDQALIV* XOUIQAHR\RHVIP HH WOV

' IMCHGVDQG2 WHU3 DL P HOAB HFIMPWRQVS |1 HAWQ) 5 HWMBPMS 6 XEMADUHY

D 7 KH, WHHUZ LORADQG Z LOGRAGHP W) R W5 HAMRRMG6XEMGDUNAR GUA® RUGEHA® FUDMRUSHP MR H IWRIEHRP HH I HAYHDQ. FROHQMOC
HIPP EDGFHRUUAIFMRQRQWHCEMVR DY 5 HAMAMG6XEMADY \R

L

E 6HANRD

SO GYIGHIB/RIPDNH Q) RMHJGMMEXIRYY RQ W &CEAIDG\WN  RUZ W UAGHAWIR DY REHULQMHMRUSDWASDIRY LQ RUP HDXUGE LW
SIRIW \R$\ U HIDHWRUDQ R W5 HIURMG6XEMADUH/RUSD. D) (CEOMVRZ H\RS\ U HIIHAVRUDD R W5 HAURRG6XEMADIH MEHQ)
XQEHIKRRG WDAKH SURIWY R DO SUH HUHG WRAN LQ UHFHYLQ) AYLGHIGY RUGIXADNY GMMEXWRYY SURUVR AYLGHIGY RUGTXADIY) GMMEXNRY/
EHQ) SOGROOQ) RKHIE DEMIOSVRAN \KDIGRAEHGHHP HG DUAIRMRQROWHCELOW R SO D) AYIGHIG/RUP DNHDD. RKHUGMUEXNRY/

P DNHEDQ/RUDGDFHARS\ U HIDHWRUDQ R W5 HMPAMGEXEMADUHY RJ
WDQMHUDQ R WSURSHWAVRUDWHMRS\ U HIZHWRUDQ R W5 FAMPMG 6 XEMADUH/
D Z LORASSO \R HIFXP EIDFH/

H MY XQGUE WDRQR RUZ W UASHPARDQ ([ MY , QG-BMEHW & CBMIO6\VRAN RUDQ . RMHUDI UHHP HOWRULQIIKP HONLOH | HAARQWKH, Wi
" DM DQG DQ CPHXP HQNV P RAIIFDIRY UWWBAP HQN UHIZ D H \MMRQ \KSSBP HON UHXQAQIV USOR-P HOV RU W LDGRQIV \WHBR

SURYLGHG\WDAKH HIPXP ELDGFHY DG WMMRNRY/LODQ \KFK TP HIGP HQWV P RAILFDIRYY WMBAP HOV UHOHZ DY LGRUDAY H \WMRQY \KSSBP HQN
WHXQAQIV USOA-P HQVRUWH LDGR.QIVDMH IQWHU-DRIEGIIRRG| DMK MGIP HUWR WH&KLH ( [ HHAWH2 | LFHUDQGWHEKIH ) LDGRDCR |1LFHUR

$\U: HIHW QRAP DALDID P RUH UAXURAYH \ENHD DY/ D Z KRB! WOQ WRH FROBIGHS LO WH ( [ MM , QB-EWEHN &DSABDGWAN RUMKFK RIHU
DIUH-P HWRULOAKP HW DAKHFDHP D EH DVIQH I HANRQWH, WxH' DM




Ly

XQEHU DI WP HOV JRHQQ) RKHJ, QG-BMEIHN SHP WG R BH , (PG XQEHUGHRANRD  DQG DY [P HIBP HOV WABAP HQNV P RALLFDINRYY/
UHGHZ DY \XSSBP HQV UHXQEQIV WSORHP HQVRUMH IQDEAQIVR WRHDI UHHP HWLL HAKHWH HIPXP EUDGFH RUBMMANRD $  DESTH/RQID LOWH
HYHQAR DSD P HY/GH DXOWRUD GH DX W UASHRAR DI LDGADOFRYHIQAQ VKK , QB-EWEHWRUDIUHP HOWRU %  Z L@QRMQ\KHUHDRIEGIIRRG
| DA MGIHP HOAR \WHEKIH ( [ HRARYH2 1 LFHUDQGWH&KIH ) LODGADCR 1 LFHUR \KH, WiHU P DAMUDED TH HAARH, WxHL CELQW R P DNHSUGASDORU
LQMMED P HONVROWH1 RAV

VFWRIW LQVMLY, QGHOMUH \WH1 RM/DQGWH* XDUIQAHYRUFRQEIGHS QD0 RKHLOMKP HOAHIMGY VR DD KK , QB-EWEHWAR G DAKH, WKHIY
YROGR ' LUHARLY GHALP LR AKDAKAK HIPXP BUDGRHY RUUAMANRQY DHGRAP DALIDED P RUHUAXUMRRYHLQ\WH DI U-) DMWDOWRH FROBIGHG LOWLY
, QG-OMH

H MM XQ@UB BWDROR RUZ W URSHRWR CESTHEGIQY. KG! BHIXOMRQ RGHJ CESUIRYDO CFHH SHIP IVRMP LOUUHXRNRQ

Z W UASHRAR DY 3HIRQRUWHSURSHW RUDMHVR D3HIRQIFTXUGE $\ U HIDHWVRUDD R W5 HAMPRG 6XEMADUHH M) DAKHW HR
\KFK DFTXMANRQ DG QRAGIXUHG LQ FRUGHAIRQ Z W RULQ FRQMP SIWRQR  \KFK CFTXMUNRY Z KIFK HIP® EUDGRH RUUAMRNRD LY CRATSSOFCEGIR
D0 3HYRQRIHSIRSHWA/RUDMHIVR [Q 3HIRQ RKHIWDQWH3HIRQ RUWHSURSHW RUDMHVR \WWH3HYRQ \R OFTXUHG OG0 TP HYP HV
P RAILFDIRY BMBM HOV WDV LGRUDH/ H \WOIRY/ \KSSBP HW IHXQAQIV WHSOR-P HV RU HLQDAQIV WHBR - SIRIGHS \KDMKH
HIPXP EUDGRHY DOG UMMRNRYY 1Q D) \KFK [P HIGP HQNV P RAIFDIRYY WMBAP HQV O DY LGRUDAY H WMRQY \KSSBP HW U XQEQIV
WSO HOVRUUH LDCAQIVDH LQWKH WDRIEGIIRRG| W MGIP HWR WHEKIH ( [ HRAYH2 11 LFHUDQGWHEKIH ) LODGADCR |1LIFHUR WH, WKHU
QRAP DMUCED P RHUAKURRYH \BNHQDVDZ KRB \WDQWRHLOH | HFARQWHEMR WHIFTXMURD

LOWHFDHR DWDQU HUFRQMP STMMG XQEHU6 HANRQ D UL

$ WDAMMPAIQ D FXWRP [ P DOQHUWH \KEGIMGY  DALIGP HOARUMDQ/HUR DO SURSHW RUDAMHAKDAL D GDH TFHH FROM DFHRU
FROMPWRUMP [DUSURSHYW RUDMHN

%  HIMMY B YWWHR 0Q WOQMHUR  DIUH-P HOARWDOY HJ RSWRORUUIKVZ W BASHRAR RU/ LHRQ DO SURSHW RUDKHIVR $\ U HIDHW
RUIQ 5HAUAMS6XEMADY WHIR QRARKHZ VHSURKIELMGE WLV, QGHDMMH

& SXUAKDHP RH  REQIDARYY | RUSURSHWW DFTXUHS LQWH RB@Y FRUH R BXMQHN DG &CBMID HDH 2 ERIDIRYY LQ HIFK FDH Z KIFK
LP SRHUHIRNRQY/ R\KH SURSHWW \R CFTXLHG

SIRMMRQY QP WY \KH GVERMRY RUGMUEXNRQ R DIVHIV RUSURSHWY LQ NMQAYHMUH DI UHHP HW DWHALDD! DI P HON \DBI GDHEDAN
DIUH-P HQW KRAN VOB DI UHHP HQWV DG RIHUMEP LOUDI UHHP HW HMUHG LOR Z 1K \WH CSSURYDOR! \KH, WXHIVROG R * LWHARLY RULQ\WH
RAQY FRAHR BAMQHW Z KIFK TP MINROLY CESTFEEGIRID \RKHDWVHVADATLHWHVKEMANR VKK DI P HQV




[y

( 0 LOMWKP HOMRHOQ) VXU , QG-EMIHW R WH H \WOMMAK WAAMANRD RO D HAN WH SURSHWY WDAHRXU VKK, QEHEWECHW
SXUHOQWR \WH, QE-EWEHW, GRXUHG DG/ LHVI UDQMGLQFRP STDGFHZ WKLY, QGHYMUH RU

) DUIMQ) RUDJUHG W IQWH RAQY FRUHR BV RAHDNY W DY, QG-BMIHW DG \WDAR CRMQAYIGO RULQ \WHDIJWHIDAM
GERVURP \KHYDDHR SURSHW RUDKHIVR $\ U: HIHWRUDQ 5 HAMRWG 6)XEMADY WHIR 1QDQ P DQUHUP DMIDORS\ U HIHWRU
DQ 5 HAURMG6XEMADY \WHER

H IMMY) XQEHJ B\ WDRQR RUZ W UASHRAR DR DIUHP HQAYRUVKH \DB! RURKHUGVSRMWRO R DIDRUVXEMBQID® DR \WH&CEMIDB\WAN R RU

SURSHW DQGDAHVR - D5 HAURKMG 6XEMGNY \KDAAMPAGMEXWNRQY GOV RUDSYDIAVE KD/ RAURMG 6XEMGNY RUMDQIHY/ R \WFK & CEMIC
B6\RFN SURSHW RUDAMHVSHIEQ) VXRK VOB RURKHUAVSRMRQ

FROBICHS LQ 3HP WG 5 HIQDAQ) , QGHBMEHW SURYLGHG \WDARH UAKIRNRQY FROIBEGHS LQ WH DI P OV IRYHLOQ) \KFK 3HIP LWHG 5 H QDGR
, QG-EAMEHV R RADGG D). UAURMRO\WWDAY SIREMMG R, 6HAMRYY D L MURKIK LLL DG RMHZ VHDUHQRAWP DMIDID P RIHUAKMARH \ENHD
DV/DZ KRB \KDQWRHFRQEGHSLOWHDI P HOVIRYHQQ) WH, QG-EWEHWEHQ) HIQDGRHG

SXOKOQAR/ HY/SHP WHGWR EHIGPAUHGXQEHUBHRAIRD  \KDATP MWHUIKWR WHG-ERUMRAVSRHR \KHDAHVKEMPAR KK / LHDY
FRQBCHSLODI HHP HONHQMUIHGLOR LOFRIGHAIROZ W -+ HEILQ) 2 EQI DRV SHIP WG URP WP HVR WP HXQGHMLY, QGHOMUAH

FROAMDANY FXEP DI QRO DALI QP HMBURMRQVLQFRQMFWDQG CFHOHY HOMIGLOR LOWHRLEQY FRAHR BXMQHV

H MY XQEHU UAMIRMRYY R WH WDQHUR  SURSHWY RUDKHV BTXUG Bl D) UIXORY DAKRIW KDQ) MUMVGRNRD RMHUDD 5 MRS
6XBMADN R $\ U HOHWVRUIQ R \MHUBMQHARY

FRQELGHS LQ DIUH-P HOV HOMIGLOR LOWHRE@DY FRAHR BMGHY RAHDMG\R D |, QG-BMIHV WDNR RAGEYIGOM RULQWHDIJWIDM
P DALDID GAMFWURP \WHYDOHR \WHSURSHWW RUDKHVR 0D 5 HAURMGEXEMADY R $\ U HIHY

H LMY XQEHUUAMRNRQY RQ FDK RURKMHUG-BRIWRUGHAZ RW 1P SRHG B\ PXAWRP HY RUMTIXUG B LOXUIDGRH KUV RUERQAQ) FRP SDQHY 1Q
HOFK FDH XQG-UFRQUFWHOMIGLORIQWHREDY FRAUHR BXMGHNV




[Y SHHYHERDG

[ D HPPEDFH RUUMUARY (PSRHS B D) CPHEPHON PRAIFDIRY UMWBAP HON UHIZ D LGRBDAY \KSSBP HIV HXQEQV
USOR-P HOV RUHIQDGAQIV R \WH DIUHP HQV LOWKP HOV RU REQIDIRYY UHHIFG \R 1Q FIXMAY L \MIRKIK [Y CERYH SURVIGHS WDKK
P HIZP HQV P RAILFDIRYY UANBIAP HOV BHOHZ DY LGRUDHY \XSSBP OV IHXQAQIV WBOAHP HOV RU WHLGDGAQIV O 1Q WH JRRG DMWY
MGIHP HYWR WH&KIH ( [ HPAWH2 | LFHUDQGWHEKIH ) LQDGADCR 1 LFHUR WH, WXHJ GRAP DMUDED P RHUMKURRYH \BNHQDY/DZ KRB! Z WK WG
VR\KFK HIPXP ELDGFH QG RKMHUUA MRV WDQWRVH SUR R VKK TP HIEP HAP RGLLFDIRD UAKEIAP HQMMIHZ COLGRUDVH \XSSBP HMH XQAQ)
WBOAHP HWRUH LAY

7UDQUPARQYZ WS | LADWY

D

7 KH, WXHJZ LOQRVODG Z LOQRABHP WD R W5 HXNRKG 6 XEMGDUH/\R GUHAY® RULQAUHR® P ONHDQ SD P HQWR RUVHD GDH WM HURURKHZ VH
AQVSRHR Q) R W SIRSHW RUDAVR RUSKUKDHDD SURSHW RUDKHVIURP RUHQMJLQR P ONH OP HG WH. RUH WG Q. \WDQUOANRQ FRQAERWV
DIUHP HQAXQEHMANAQ) GO DEYDEFHRYF XODMHZ W RURMHBEHHIWR DQ $ HHADMR WH, WXHJ HIFK DQ3$ 1ADDM 7 UIDQVDRART  XQBIW

L \WFK S 1 LODM 7 WQUERNRQ LY RQWLP VWDADUH QR B | DYRUIIEBI VR WH , \WXHURUWKH UHBYDOAB HXURMS 6XEMADY \WWDQ\WWRAH \WWDAZ RXGE KDYHEHHD
REBIQHGLQDFRP SDUIEGICLP 1V BRI \WDQLRNRD VENHDD/DZ KRBI B\ WH, WXHURVKAK 5 HIMRAG6XEMGDY Z W D3HIRQWDAY CRATDS | LIDM
R \WH, WXHUDQGLYCSSIRHGE, DP DVUMY RE GMQAMMRNGAUHRRY

L  DPIVUMWR WH-+ REHYKDYHFRQHAMG\R VXK S || LIDM7 UDQLRNRY DG

UL WH ,WKH GHIYHY R WH 700RH Z W BASHRAMR DD $111ODM 7WQORNRY RUVHIHY R UADAG $ 111ODM 7WDQORNRYY IQYRYQY DIJWIDM
FROIGHDNRQLOH FHVR P LAIRY DYRIGS HROMRQVHWRIW LQDOQ2 | LFHWMAT& HMWLFDMFHW 1) \KDAKFK S |1 LCDM 7 IDQUERMRQRUVHIVR
UHDAG'$ | LODM 7 IDQUCRIRQY FRP STHY Z 1\ \MLY FRYHDQADQG WDKK $ |1 LD 7 IDQUCRNRQ RUVHURY R UHIDAG $ 11 LADM 7 DQUIRAIRQY KDV EHHD
DSSIRYHGE! DP DMV R \WHAMOQMBMMGP HP EHYR WHYRDGR * LUHARYR WH, WKHU

7KHIRTRZ LQJ WP VZ LOCRAEHGH-P HGWR EHS | LODM7 UDQORAMRQY DG WHH RUH Z LOXRAEH\VEMPAMRWHSIRYIMRVR 6HAIR) D

L DQULANRQY EHE HHQRUDP R WH, WXHUDQGE RUIWS FWMPMG 6 XEMADUH/

L SD P HMR WDRIEG! I HV\R DQG WDRIEG! DQG FXAMEP DN LQG-P QULFDARQ DQG MP LOUSD P HOV\R R LFHY QURRY HP SR HHY RUFRQIXGIIN
R WH, WxHUDQG WG XEMADUHY




Ly

D0 3HP WG, QR HOVRUS RAMRAG 3D P HONVWDADUHSHP WG XQGHUBHRIRD  \ENHQDVZ KRBI B\ WH, WXHURUVKFK 5 FWMPWG 6 XEMEDY
Z WX D3HYRQWDAY QRADOS | LADMR WH, WXHU

DR IMXOFHR ( TAW, QMY RKHAMDY' VDD IHS6\WAN R \KH, WXHJ RUBFHSWR DR FDBAMUCARQUBAMRQIURP Q) $ 1IADMR WH, WXH

WIQLANRYY Z W D 3HYRQWDALY DD$ |1LADM R WH , WXHUVRBD EHFDOH \WH, WXHURZ Q/ GUHR® RUWURAIK D5 HFIWIRRMG 6XEMADY 0D ( AW
, QML RUFRQARY \KFK 3HIRQ

DQUCRANRQY SXUXOQAR DI UHHP HOVRUDUIDQIHP HOWIQH | HAARQWKH 2 WILQDO, WKH' DM RUDQ TP HIEP HOWP RALLFDIRY RUKSSBP HOWHHR RU
USOR-P HOWKHIR DV GRY DV \KFK DIUHP HQARU DUDQIHP HWDV \R [P HIG-G P RAILHG \KSSBP HIMG RUUSOFHG VINHD DV D Z KRB LV QRY
P DAIDID P RUH GVDG/DQEIHRAY R RU UAKMRRYH RQ \KH , WXHU DQG LW 5 HAURMS 6XEMADUH/ WD \WH R LGDOD) P HOARU DUDQIHP HOAMQ
H IACFHROWH, WiH' DA

D) HP SER P HOVFROXANY  VHYLFH RUMLP LODINRQ DI UHHP HOWHP SER HH EHCH IS0 RUDUDQIHP HOMUHDRIEGI LQG-P QU LFDINRQ DD HP HOVRU
D0 VP L@UDI P HOVSOQRUDUDQIHP HMHMIGIQR B $\ U HIDHVRUDQ R W5 HIMPMG 6XEMADUH/Z WK R [ LFHY QURRY FROXEERVRU
HP SR HVR $\ U HIIWWRUDQ R W5 HAMRMS 6XEMADUH/ DG WHSD P HOAR FRP SHODIRQ RUEHH IW\R R LFHY QUHRRLY FRQXEEQN DG
HP SE HVR WH, WKHURUDD R W 6XEMGDUHY LFOGQ) TP RXQN SOG SXWKDQAR HP SR HH BHH WSO/ HP SB HH \WRAN ROWRQ RUMP LD
SO/ DXGOQ SD P HQWV LQEP QU RURKHUMDQORIRYY SHP WG RUBTXUGE. @7 WEBMRY SIRMRY/RUIQ R \WHIRWRQ) DIWHP HONV
SOQ/ RJDUDIHP HOV \R &Y DY \KFK DIWH-P HOARUSD P HQAKDY EHHQ DSSIRYHG B\ D P DVRUMY R \WH GMOQMANG P HP EHY R \WH %ROG R
" IWHRRYR WH, WKHU

WDQLAMRY/SHP WKGE.  DOGFRP SOLQ) Z W 6HANRY
5 HHYHEE
5 HHYHGEE

SD P HQVVR DQ$ |1 LADMIQUASHANR WH1 RAVRUDQ RKHU, QB-BMIHWR $\ U HIHWRUDQ R IW5 AR 6 XEMGDUH/ RQWH\EP HEDIY DV
FRIPUHAED P HOVOUHP DHRUR [ HIG\R EHP DEHIQUASHRAHIR WRQRO'$ |1 LIDM/RURQDEDUYP RUHI DYRIIEGIR\KAK GRS |1 LADM

DR JXDDQAH Q3P QW UHP EXYHP HQNRUMP LMUREQI DNRQRUACELMW R $\ U: HIDHWVRUDQ 5 HAMRMG 6XEMANY UHIMY) R \KHREQIDNRQY/R
D0 6XEMADY XQEU $ 0D GDHDIBHP HQVRUD3HP WG 96MQHN RU % FROMKAIRY | LQDCAQ) DG RUWIDQAP SURYHP HOADIBZ DR/ | RUD
3HP WHGYSMQHY LQHIFK FDHIQWHR B DG ARMMMAZ W SDMBLIRNH/ RJ




[l DQORNRQY/Z WK WP HY FOHN NRQWHOXUY NLQAYHDMUHSDUGHY \KSSTHY RUSXUAKDHYRAHIPLYR JRRO/RMYLFH/ARDADHS |1 LIDM/R
WH , WKHU 1Q HIFK FDWH LQ \WH REQY FRUH R BXMQHW DG RKHZ M LQ FRP SIDGFH Z W WH WPV R \MY , QGHOMMH  SURVIGHS \WDALQ WH
UDRIEG! GHMP LODIRQ R WHYRIGR ' LWHRRY R \KH , WXHU \XAK WEQURMRQY DUH R WP V GRAGW | DYRUDE®! R \KH , WHJ RUVKH UHBIYDQY
5 FAMRMG 6XEMADY \WDQWRHWDWRXTS UDREIED EHH SHAMS \R EHREBIGHS LO D FRP SDUIEGIMBQULRANRQ DAGKEK WP HRQDQOLP G EDAY
IURP D3HYRQWDACRATDS | LADMR \WH, \KXHU

YMQHNS PR

$\ U HIHWZ IORAIQGZ LOGRABHP WD R W5 HIMRRMG6XEMADUHAR HIDIHIQDY BXMGHNRKHADD3HP WG 00MGHMY H FHBARVKK H \MMD/Z RXTS
QRAEHP DMIDORS$\ U: - HIHW DQG W5 HAMRMG 6 XEMGDUH/AMINA DV/DZ KRB SURMGHGWDAS\ U HIHW/ + RTQIVKDDRAD LGRXUDY , QG-EAWEHY RMHWDQ\KH
IRWOEGWH  6XERE@M, QMFRP SIQ 1 RM RURKHZ VHHYI DIHG LOWH SXUKDH \DB! GDHRUH FKDIHR D SURSHWY ROWHUHIGHIQ) R DQ VHYIFH BHETHHD
IWHD DJG0Q RKMHUSHIRY E RZQOQ ( TXAW, QMMWR D) RMHUZHIRD F HYDIHIQO) BXMCHVRIFRISAEADI) DRI RUMDQIHID) R IWDRHV RMHRWDD L WH
SHIRPOGH R P LQMMIDDORU D LQWDAYH CRNWMY OQG L SO P HQAMR \Bf H/ SUR HMRDODGG 0P LAMADAYH 1HA QGHFHADY |RUKH P OQMDFH R W H IMMFH
G FRORIEDMRUP HIHZ W RUIQR D) REHIZHIRQ RKHARDD SXXOQAR \WH3 DA WKHUIO HIHU RU H FUDMRKITHARH MDD / HOXSROOQ. SURSHW RUDKHVGRZ
RZ QGRKHIDWMUDFTAUGE $\ U HIHW+ REBQIVRKMHWDLO! DYRUR \KH7 UAMAHROEHKDD R WH+ RTHWKHIKQEH

5 HEXUFKDHDWKH2 SWRQR + RBHWV+ &KDQIHR & RQARD

D | D&KOQIHR &RQNRCRAFXY \KH, \WKHUZ LODEHUHTXLUHG\R P CNHOQR | HAR HOFK + RTHAR U-SXUPKDHOTRUD). SDWHTXCOR RUDQLQAIUDOP XOEB
R R KDV RTHIV 1 R/ SXOXOQMR WH R I HUGHAUBHG EHBZ  WH3&KDQIHR &ROMRZ [THJ  ,QWH&KDQIHR &RQUROR 1HJ WH , WKHUZ L@
RIHJD SD P HQV\KH 2 & KDQIH R &RQARO3D, P HQW 1Q FDK HIXDOWR QRAGWY \KDD R \WH DJJU DA SUGASOODP RAQAR 1 RMY U-EXUFKDHS SOV
DFRUGHG DG XCGEOG QMWL DY RQ\KH 1 RV U-EXUKDHGWR\WHEMR SXUAKDH WH? & KDQIHR &ROARDBD, P HOW DM Z KIFK GDMZ LOEHQR HOMHJ
WOQWHEMR KK &KDQIHR &R0

E IROMWY @ VIRBZIQ D) &KIYHR &RQMROWH , WKHUZ LODP DORUHBRMRQFDED WP MCRIFH \R HIFK + REHUGHAUEQ) \WH WIQLAMRD RJ
DQULRANROANDARQANMAM\RHE KDQIHR &RUROR | HWR WHEXUAKDH L RM/RQWH&KDQIHR &RUROBD P HW DMVSHALLHGLOVKAK GRIFH Z KIFK CDMZ LG
EHQRHOMHMDD @ VOGQROMWID @ VIRP \WHEOMKAK QRIFHLYP GG RUHBRURIFDD WIQP WG DOG GHAUEHWH SURFHSUY DVUITXUHG
B \MY, QGHOXUH WDM RTHY P XWWRIBZ [QREUWR\MGUL R RUSRIRY/WHIR  1RUSD P HADQG Z WALY. DO HBPRIRQ VR \MIGHU1 RAV RUSRINRD
WHIR  |RUSD P HOVL REMWMEREQ) DO Q) R WH FROMDY KHMOQ D&KDYHR &RRO2 [1HUB WH,\WKHU RUB Q) \WMLG SO P ONGQJ D&KDJHR
&RQNRO2 [1HJIQ @K R WH , WXHUDY GAFUEHG BHBZ. PD EH P OGH LQ DBYDFH R D&KOYH R &RQMRD FROAWRIIOXSRQ WK &KOH R &RQMROL D
GH LQUYHDIUH-P HQAVLQSOFHI ROMHEKDQHR &RQURCDAKHWP HR P DNGQ) WHEKDQHR &RQUR 11 HU




7KH, WXHUZ LGDFRP SO Z [\ WHUTXLP HQVR D $ SSOFCEG6HRXUMEY/ HIIMTBNRQVR \KH H WK UHTXLLH-P HIV DUH CESTFCE® LQ FRQEHANRQ Z 1\ \KH
WEXUADHR WH1 RM/D/DUAKOR DEKDYHR &RRO 7R WHH WAKDAKHSURYMRQ/R [OQ $ SSTFTEGIGHRXUMEY/ HIMDNRQFRQY QR W \KH& KDQIH
R &RQVROSIRYMRYV/R WY, GEHXMUH RUFRP SIDQFHZ LW \KH&KDQIHR & RQMRCBURYIMRQYR \KLY, QEHIMUH Z RXG FROAMMM D YIRDWROR [Q \KFK @7V
RUUHIXADARQY WH, WKHUIZ LGFRP SO Z [ \KHS SSTFCEGI6HRXUMEY/ HIIMIMNRQ DG Z LOGRWEH GHHP HEWR KDYH EUHIFKHG LW REQ) DARQV XQGHWHEKDQIHR
&RQURCBIRYMRQV/R \MY, QEHQMHE, YIWWHR \XFK FRP STDGFH

2 QRUEH RHWH&KDQIHR &RQARCBD P HON DM \WH , WXHUZ LO VR WHH \MADY | XO
L CFRHBWRUSD P HQAD@L RiVRUSRWRQVR 1 RV SURSH® \WGHIHG SXUMOQMR WHEKDQIHR &RQARR [1HJ
I G-BRIWZ WK \WWH3D QI $ JHNDQ P RXQAANDOR WWHEKDQIHR &RQURCBD P HQAQUASHAR DL RIWRUSRWRYVR 1 RV SUIRSH® \WIGHHG DG

118 GHDYHURUFDXVH R BH GHDYHIHG R WWH 7 OKMMH WH 1 R/ VR CAR-BWG WIHKHUZ W 0O 2 1 LEHAT & HMWLFDM W) \WH D) J UH DM SUICH.SDOCP RXQAR
1 RWRUSRUWRYVR 1 RWEHQ SXIKDHGE \WH, WXHJ

2 QWHEKDYHR &RQWROBD P HQV DM \WH 3D LQ) $ JHZ LEODSURP S GHIVHURUZ LUH WDQU HUVR HIFK + REHUSURSH® \MGHIHE WHEKDIHR &RRC
3D P HWRUVKK 1 R/ DQG\NH7 UAHZ LEDSURP S® DAKHQINFDM DQG GHIYHU RUFDAH\R EHWBQY HIBGE, ERRVHQN VR HIFK + RGFUDQHZ. 1 RMHIXOOQ
SUGASDOIP RQAR D). XBXUKDHE SRMRQR WH1 RMAKUHIGHIG U D) SURMGHG\KDVIFK KK G2 QRMZ LOEHLQ D SUGALSICEP RXQR RUM
LQMIUICP XUBBIR LQH FHAKHBR

7 KH, WKHUZ LEDDGYIVH\KH 7 UMAH DG WH-+ RTHWR \WH1 RM/R WHUAKOVR WHEKOQHR &RQRCR |1 HJRQRUDYVRRQ DV SUIIRNFCE®! O \WWH&KDIHR
&RQURCBD P HON DM

1 \KH&KDQIHR &RQARCBD P HW DMLYRQRUD\MIDS HRG' DM OGGE RQRUEH RIHWKH UHDAG, QMIABD. P HIWV DM DO CFRXHE DG XCEOG LOMMNZ L@
EHSOG\R WH3HIRQLOZ KRHQEP HD 1 RMLY WIIMMIHE DAKHFRHR BMGHVRQVKK 5 HRG' DM D5 QR RMHUIQMMNE LOEHSD CEGIWR + RTHYZ KR
WIEUSXIMOQAR WHEKDQJHR &RQMRCR 11HJ

1 +ROHYR QRABWWDD  LODIJWIDMSUGH.SOCIP RQAR \WHRAMBOEQ) 1 RV YDIGD \WXEHIDIE R RIZ MWGAIY. \KFK 1 RM/IQD&KIIHR &RRC
2 11 HJDQG\RH, WKHU RUDQ \MLLG SOV P INGQ) D&KDQIIHR &RURR 11 HULQ@HK R WH, WXHUDY GRAIEHGEHBZ SXURKDH/DTR WH1 RMY YOIGD WOGHHE
DOGQRAZ WNGIY QB \KFK + RTHY \WH, WXHURNXAK \MLG SOMY D/KHFDHP D EH Z LOKDHWHUWKWXSRQGRABIWWDD  GRUPRHWID QD VISURU
QRIFH IMHORWP RHWID @ VIRWZ LQ) \KFK SXUFKDH SXYXOQAR WHEKDIHR & RNRCR |1 HJGHAUEHS CERYH R UHHP RUSXUADH DV CESIFCED!
DO RAMAKDASP DIQRAMBRAQY | RIBZ LQI VKAK SXUAKDH DAD UHE-P SINRQ SUFHRUSXURKDHSUFH DAKHFDHP D EH LOFDK HNXOOR \WH D5STFCE®I & KDQIH

R &RURCBD P HYBEOV VRWWHH WNMRAFOG-GLOWHEKDIHR &RMRCBD P HMWCFFHG DG XEOGIQMMML D) \RWKHS H3P SIRY' DM




L 7KHSIRYMRQ/R 6HRMRD  \WDABTIXALHWKH, WXHIR P DNHD&KDQHR &RQURR | HJIRTBZ LQ) D&KDJHR & ROMRCY. [@EHDSSIFTEGIZ KHKMHURUGRAIQ
RMHUSIRMRQVR \KLY, GGHIMUHDUH CSSIECE®!

M ([ AFBAVAHAIBGIQ6HARD  WH+ RTHYRQ 1 R \KDIDGRAEH SHIP WG VR WANXLUHWDAKH , WXHUBEXADHRUBEHP 0 1 RMWIQWHHHAR D
\INRYHU UHFESMIT DARQ SUYDIY DNRQ RUMP LOUMBQLANRY |, Q DEAMRY + RTHYR 1 R DUH GRAHMBG R WAL WH , WXHUVR SXUKDH WHUL RMVLQ
AURP WIFHYLQYRVQ) D\ QU LFDQAKDQIHIQWHFRP SRUMROR WHYROGR ' LUHRARYR WH, WKHU
N 1 REIWWEDEQ) DO WMQ) WWHFRQMY LOWMVEHAIRD  WH, WKHLZ LORAEHUHNXUHGWR P INHD&KDQIHR &RURCR |1 HIXSROD&KDHR &RQURALL
L D\MLLG SOV P DNHY WH &KDQIH R &RQIRO2 |1 HJLQ WH P DQGHU DAKH WP Hy DG RAKHLZ 1VH LQ FRP SIDGFH Z LW WWH UATXLUP HOW VHATRIW, LQ KLY
, QOHQMUH DSSIFCE®! \R D &KDIH R &RQNRO2 [1HUP DEH B! \WH , WXHJ DQG SXURKDHY DIDL R SURSH® \WOGHHG DOG QRAZ WGLY. Q XQEHJ\WH
&KDQIHR &RMR2 |1HJ RU

L D5 H3-P SWRQ1 RIFHKDVEHHILYHQSXWXOQAMREHANRY  XQBW DG XQMKHHLY DGH DXOVQSD P HOAR WHCSSTHE®IS H3P SWRQ3URH

5 HEXUFKDVHDAKH2 SWROR + RBHWV+ $ WHAS DBV

D $\ U HIDHVZ LORMOGZ IORAGHP WD R W5 HARMG 6 XEMG DUH/\R GUHA® RULQAUHRE® FRQUXP P DMDRS$ WH/B DBIXQBW

L $\U: HDHV RUWHS5 HWPWG6XEMADY DVWHFDHP D BH UAHYHY FROUGHDINRQLQUASHRNR . \XFK $ WHAB DB DABDIANCOR WH) QU0 DNHA
9DOHR \WHDAMVRUY( TAW , QMW IMX-GRMGRURKHZ MHAVSRHGR DG

I DABDWV R \KHFRQUGHDINRQ WHHRUBFHYHG R $\ U: HIOHW RUNVKRK 5 FWIIRAMG 6 XEMADY IVIQWHIRP R FDK RU&DK ( TYDBOQV ) RU
SXERH/R WYSIRYMRQ HFKR WHIRTZ 1Q) Z IOEHGHP HGWREHFDK

$ D0 CCEOMY D/MWKRZ Q ROWH , WKHIY RUVKAK 5 FAMPWG 6XEMADY v P RAMUHFHQ® DYDOEG! DQQCORITXOW® EDDGRH\KHVR $\ U
;. HOHWRJUDQ R W5 FAMPRG 6XEMADUH/ RMHIWDD FROMY HOAMICEOWA/ DG CCELON WDADH B \WHUWMIP V \KERBCDMS \R \WH
1 RM/RUDD * XODQM \WDADUH DAXP HG B\ WHWEQMHIHR DO \XAK DAHN SXOXOQANR D AP DY QRYDIRQ DIUHP HOARUMP LOU
DIUH-P HVWKDABHBDAKH, WHURUVKEK 5 FAMRMG 6XEMADY |URP | XUWHUACELMN

% D) CQRARURM-UREQIDIRY/UHFHYHGE $\ U HIHVRIID VKK 5 HAURMS6XEMADY LOVKEK $ WHAB DBIWDAILH FROMHWG Z LMO
@ VB \WH, WKHIRINKK 5 BAMPAG6XEMADY LQRFDK RWKHH WOAR WHFDK UFHYHGLOWDNRQMHMRY




AHHYHGR
SHHYHGR

$ QIP RQWDAOR R \WH1 FABURFHHBYI URP $ WG DBV Z LAOFRONMMM? ( [ FRW3LRFHHEY” 7 KH, WXHNKDTP DNHOQR 1HU D03 $ WHABDBI2 [ THJ \R
DO+ ROHYR 1 RAV\R SXUKDH\KH P [j P XP SUCASTOMP RAQAR 1 RM/\KDAP D EH SXURKDHG RAAR \KH ( [ AW 3URFHHB/ Z KO I WD 960MCHY' DV
DWUBFHSAR DO SURFHHGYIURP HIFKS$ WHBDD 7 KHR I HUSUFHLQDQ $ WHBDDI2 |1 HUZ L@EHHTXCOR R SUGASDODP RXQBON DFRXHG DG XQEOG
LOMPR \KH MR SXURDH D06 Z LOEHSD CEGILQFDK 7KH, WKHUP D \DMI\ WHIRUDRCQ) REQIDARDZ W UASHRR XK ( [ FRW3URRHHOY IR O
$WHASDBIE, PING) DQ$ WHABDBI2 || HULQ DGYDFHR EHQ) BIXUBG\R GR\R B WY, QGHIMUH DQ3$ GYDQFH2 IIHU - Z W BASHRAIR DIDRUSOVR \WH
DYDOEGI( [ FHW3URFHHDY WH?$ GYDQFH3RUMRY 1 DQ ([ FHW3URAHHY/ UHP DIQ XQDBSTHS O MUWH FRQMP P DIRQR DQ$ WHABDBI2 |1 HU \WH, WXHUDGG
IW5 HAMRMG 6XEMADUH/P D XVHWKRAH ( [ FRW3URFHHG/ IRUDY. SXSRH QRARKHZ VH SIRAEMMG B\ \KLY, QGHOMUH |, | \KH DJJ U DM SUGA.SOODP RXQAR
1 RMMGHHGLOR KK $ WHAB DBI2 || HUH FH-B/WHIP RQAR ([ FRW/3URFHHDY \KH 7 DAKMHZ LOVHBRAKH 1 RIMV\R EH SXUKDHG RQDSUIR IDBEDLY Z WK
\KFK DYV HQVDVP D BHGHP H3 DSSURSUDME\ WH 7 OMMH\R WDARQD 1 R LQ GHRP LQDIRY/R RULQ LOMIUIOP XGEBY R LQH FHV
WHIR  \KDIEH SXUKDHG 8 SROFRP SBINRQR HIFK $ WHABDBI2 |1 HJ WHDP RXQAR ([ FHW 3URAHHDY/ Z LOBH UAHADTHR UIDUBBW R Z KHAHWHH DA
D) UPOQQ ([ AW 3URAHHD/ XSRQ KK FRP SBIRY 06 LQ WH FDH R DQ $ GYDGRH 2 11HJ \KH $ GYDERH 3RMIRQ \KDIEH H FOGHG 1Q \KEVHTXHQ
FOBXOIRX/R ( [ FRV3URHBY

1 REMWMEDEQ) \WHIRBIRQ) \WH\DB! FROYH DFHRURKM-UGVSRIMROR DURNEWEQMD DOR \WHSURSHWA/RUDKHVR $\ U HIZHWDQGLWS HAMEWG
6XEMADUH/ \BNQDV/DZ KRB! ZIGEHIRMHGGE 6HARD  DGRBHARY DGR WHSIRIMRY/R WYEHRANRD

1 \KHS WHAB D12 |1 HUSXURKDHGDM LY RQRUDIWUDS HARUG' DM DQG RQRUEH RIHWKH UHIDAG, QAMANVBD P HQV DM D DFRUKHG DG XQEOG LQMANZ L@EH
SOG\R WH3HIRQLQZ KRH QP HD 1 RM LY B MMIG DAKHFRHR BXMGHVRQVKK 5 HRG' DM DG QR RKHULQMIKZ LGDEH SD CEGIWR + RTHY Z KR
MIEHUL R SXOKOQAR \HS WHB DBA2 1 HJ

© DMOQILYHIBMGHN D VINMIMH, WXHULY REQIDAMG AR P CNHDQ$ \WHABDBI2 || HUDY GARUEHG LOWH SUFHAQ) SCUDIWISKY \WH, WXHUZ LEGHIYHUD Z UMD
QRIFHVR WH-+ RTHY DFFRP SDQHGE. \KFK LG RUP DIRQUHIDBQ) WH, WXHUDGG LW |1 LADMY DYWH, WKHULQ JRRG | WY EHINYHY Z LGHIEGI\KK + REHV\R
P DNHDQLQ RUP H3 GHAMRQZ W UASHRAR KK $ \WHAB DBI2 |1 HU 6XPK GRIFH\KDEDABM TP R RKHALQIV WHSXUADH SUFH DG \WH SXURKDHEM Z KIFK
\KDOEHDYMQHW D RHUMHMID @ VRUDMMID @ VIRP \WHEOMKK QRIFHLYGHIYHIG

: WNRXNEP IMCY WHIRMIRQY

L D) +RELUPD GROHD) RIHUR SUED PHYSXUOOMWRWVEHRARD DG




IL WHIDOWHR DQ WK + ROH\WR CAF-BWRUGRICH D) VWK RIHJR SWHED P HOAWWKDODEH GHHP HG W BEH DQ HPRNRQ B VXK + RBHUMR G-RICH WK

SWED P HW

L

7KH, WKHUZ LOFRP SO Z W WHUATXLUHP HOVR! D $ SSOFCEGI6HRXUMAY/ HIVDMRQWR \WHH WAKAK BNXULHP HOW DUH CBSTFCEBILQ FROGHRAIRQ Z LW HIFK
WEXADHR 1 RMY SXUXDQAR DQ$ WHASDBI2 11 HJ 7R \WH H WAKDARH SIRIMRQ/R DY $ SSTFTE®! 6HRXUMEY/ H IMDNRQ FRQ GV 1\K \KHS \WHAB DB
SIRMMRQ/R \MLY, GEHYIMUH RUFRP SIDGRHZ LW \KHS WHAS OB SURYIMRQVR WY/, QGHMUH Z RX@ FROMAMD YIRIMRQR $ SSTFCEBI6HRXUAMAY/ HILMDARY
WH, WKHUZ LOFRP SO Z W \WHS$ SSTFCEBI6HXUMAY/ HILVIMRQ DQG Z LOGRNEH GHHP HG VR KDYH EU-DFKHG LW REQI DIRQY XQE-UAHS \WHAB DBI SURMMRQVR
WY, HIMMHE, YIWWHR \XFK FRP SIDGFH

3D P HOWIRU& RQHQW

$\ U HIOHVZ LOQRMIGE Z LOQRASHP IMDQ 5 HIMRRG 6XEMANY \R GUA® RUQEHA® S RUAXNHREHSOIGIR ARMUIGHDIRQWR RUIRIMHEHH IWR DY + ROHURJ
%HCH LADD+ RTHUI RURUDY DQLQGAP HQAR DY FROHOAVZ DYHURULP HIBP HWR DO R WHWAMLP VRUSIRYIMRQYR VMY, QEHMUH RUWH 1 R XQBW VKK FROIGHIDIRQ LY
RIHHG\R BHSOG DG LY SOG\R DID+ RTHY RUYHH LALDO RTEHY \WDAFRQHNVZ CLYH RUDJI UHH R P HQG LQWKH WP H1 UDP HVAWRUWH LQ WWH VRTFMBIRQ GRAXP HQV UHIIG) R
KK FROHVZ CYHURUDI UHP HQW

3R BIQI &RYHIDQN

D

$\U: HIZHW KOO DG \KDIFDAH HIFK 5 HIMRME 6)XEMGDY \R XVHFRP P HADD WDRIEGIHIRWIRUDSHIRGR VHOV ILYH @ VOMUWH, WKH
* DMWRSURVIGH D G-ERMIFFRXQFRQURCDI UHP HOVZ W UASHRR DR WHUUASHRRYH G-ERIMRIVHRXUMAY CFFRXQIV H FOQQ) CFFRXQM\KH EDDIGFHR
Z KIFK FROIMVH FOMYHD R DG LVIGHQVIHG Z KHQ HABEDWHS D DQ CFFRXQAWMIEDKHG\RBD |RAKHSXERA/R L [P RQNVUTXLHG\R EHSOGRHIR
DQHP SR HHEHH IMBTRSXOKIOAR' 2/ 5H) 6HF RQEFKDD R RUIRUMHEHH IWR HP SR HVR \WH2 EDJRU L [P RQME EHXHG\RIXQG
SO IRDREQIDIRY LFOQQ EXAWCRATP WG R TP RXQN SO CEGI R 0Q HP SE P HQAFRQAEFW EHE HHD WH 2 EDJRUDGG W WASHRMH HP SR HY DG
LLL WKWARUILGADY CFFRXQV DQG E P RYDIHY/Z W WAGHRNR DI HH RZ QHG WHDDSURSHWY RZ QHG B\ WH , WXHUDGE HIFK \KAK 5 HIRMG 6XEMADY $\ U
: HIHWAKDIXVHFRP P HIADED WDRIEGIH | RWWR SURYLGH G-BRUMIFFRXQAFRQARCD) UHP HOVOQGP RWODIH/Z MO D VOWLAH, WxH' DM

$\U: HIHN \KDIDXVH LW BDREIEG EHMH I RWWR UNHGRABWWID P IAROR FDK \WUIRKIK \WWH IMMXOGFH R ( TXW , QR RMHUWDD' WO LHG
6N B ' HHPEU WHSUIRFHHB/R Z KIFK \KDTEHXHG\WR WD LFOGQ) GEWHYIFHIOWHREQY FRAH RURKHEZ DMHUAKRMH SO GRZQ
RUVHYLFH WH , QG-BMIHW XQGHUWH' HULIQDMG 6HBUL RMY RMHUGXERGCDMS , QG-BMEHW RUIRUIHHIDOFRSRIDM SXBRH/ SURYIGHS WDKH FDK
SURFHHB/ MG SAMOOAR WY 6HURD  E \WKDIDQRABH LFOGHS LQWH FDBXDIRQR (% 7' $ 1RUXVHIQ GAMP LQQ) \WH &RQRIEDAMG 1 HV HYHIIH
5 DR XQGHUWLY , QGGHOMUH SURMGHS | XWHU DOG | RIWH DYRAIFHR - GREWKH FDK SURFHHBY UMVHS SACONR MY 6HAIR)  E \KDDEH LGFOGHS DY
&DK ( TALYDBQVI RUSXSRAVR GHMP 1QQ) WHERQRIEDMG 1 Y HYHIDIHS DR XQEHAMLY, GEHYMH




) XWUH* XDLDOQMY

D

$\U: HIOHVZ LOGRASHP M) R W5 HAMRRG 6XEMADUHY QUA® RUGELRAD \R H IMVXQBW KK 5 FAMRMG 6XEMADY IVD* XDIQRURUZ MQ
@ VR WK | RIP DIRQRUCFIXMMRY H HRAMY DG GHIYHYAR WH 7 DMBHD 6XEMADY * XOUQM SIRIGHSWOS\ U; - HIDHW -+ RELQIVAKDDRAEH UG
R GHIYHUDQ JXOUDQMH XQEHU\KLY | GEHOMUH SURUVR WH 3CBQAWKHUO HIHU\RBD \R \WH H \WOAS\ U:  HIDHW + RTQIV FRP STHY Z W 6HRANRY
KHIXQGU

7KHREQIDIRQ/R HIFK * XOUDQRUIRP HEXQEHMWH@Z VR \WHS QWG 6VBIMYRUDD. WBMWHIR ROWH' [MUPAR &ROP BLDZ L@EHTP MGVRWHP [ LP XP
P RXQMKDAZ LEUAXEMOQ WH REQIDIRY/ R \WFK * XOUDQRU XQGHU LW * XOUDQAH CRAFRQMANY D [ UXGBRAFRQYH DGFH RU 1 UXGXOQARDQI HJIXQEHU
DESOFCERIQY

$57,&/ (
"()$8/7$1' (1)25&(0(17

( YHOWR ' HDXQV
8 QBWRKHZ VHSIRVIGHELQDBXSSBP HAE0 QGHOMHUHD \R DSDUMAXDUMAIN/R 1 RM D3 ( YHMAR * HDXOVP HIQVIQ RHR \WHIRTRZ LQ) HYHQN

D

E

F

GHDOWRU @ VIQWHSD P HIZ KHQGHR LQMIWRQWH1 R/
GHDXONQSD P HUZ KHQGHR WHSUGRSOOR RUSUP XP Ll DR RQWWH1 RV Z KHAHUDAP DU XSRQUHGHP SWRQRUXSRQDUHINLHG UHEXUKDH
IDOUHE \KH, WXHAR FRP SO Z LW IWREQ) DIRQVXQEHUBHRANRQ

IDOWHE, \WH, WKHIRU QD VRFRP SO Z IWWHSIRIMRQVR 6HURY  RUGHAIRY  \RWKHH \WMMRIGHRUEHGIQ6HIRY  E

IDOWHE $\U: HHWRUDQ R W5 HAMPAGEXEMGDIVIR) @V RJ @ VIQWHFDHR D5 HSRMWY ) DOUH DMIZ UKD QRIFHE \KH 7 UMAHRU
+ROAVUBHHAY — RUPRHR \WHDIJWIDMSUGRSDOIP RXQAR 1 RMVRXNBIEQ) W FRP SO Z WK DQ R \WHRKHUDIUHP HOVLOWLY, QEHIMUMH

GHDOWQFHII) P RWDIH LOGHOMH RULOXKP HOAKQEHUZ KIFK \WHHP D EHIMKHGRUB Z KIFK WHHP D EHVHRXUHG RUMMGHRHG DO, QG-BAMEHWIRU
PRH ERUZHGE $\U: HOAWRJIQ R W5 HAURAG 6XEMADIH RUWH SD P HAR ZKIFK IV* XOIQMGE $\U: HOHWRJDQ R W5 HAMRAG
EXRMADUHY Z KRKHNXAK , QB-EWEHVRUY XODQMQRZ H MV RULYFBDMG DAL, WxH' DM UL \WDAGH DXOV

$ L VADMGE DIDOWHWRP DNHDQ SO P HWRQWKK , QEHEMIHWZ KHD GAH DG DWUIINGQ) R \WHH SILDIROR WHIWFHSHIRG L D) SIRIGHS
LOWKAK , QG-BMIHN D330 P HQW HDXQV RU




L UAKOVIOWHIFFHBLDIROR \MAK , QGHEWEHN SURWVR IWE\BIMGO DU

DG LQHIFK FDH WH SUCHSTOTP RAQIR D0 \KFK , GGHEWEAN VRIHKHUZ W \KH SUGALSTODP RQAR D) RKHUNKAK , GGHEMEIHN XQEHUZ KLEK \WHH
KDVEHHQD3D P HW HDXOWVDIJUWIDM P LARQRIPRH RJ

% LVFAHGE. DEURK RUGH DXVR () RM-HUFRYHIQARKHKDDD3D P HQV HIDXOVE 1 RQ 3D\ P HOW HDXAV  D\MUILYLQY HIHAAR WHH SIUDIRD
R WHIWFHSHIRG Ll DY SURVGHGWDWKHSUGA.SOOIP RQAR D KK , QE-EMEHVIQANGOD  RUZ KHVENHDVRIHKHUZ [\ \WHSUGR.SDOP RXQAR
00 RAHAK , QB-BMIHRNXQEHUZ KIFK \WHIHKDVEHHRD1 RQ30 P HW HDXOVIJUIDMAR P LARQRUP R

SRMGHEWOMQHFK FDAH D LI 0Q \KFK 3D P HW HDXOWRUL RQ3D P HQV HDXOWRXUHGRUZ DYHGRUDQ \KAK CFFHBLDARQLY BAAQEHS D/WHFDHP D

BH WWAK ( YHOAR ' H DXOWQGHUWLY , GGHOMUH DG 00 FRQHNXHMODFFHBLDAR) R \WH 1 R/ \KDIDEH DARP DIFDED WAAQEG \R GRQJ D/ KK UAAMWRY
RYQRVRQCRAZ WK DY MGIHP HMWRUGFUHHDGG E DO 1 RO3D P HQV HDXOUIMQ) 1URP DY YDIGDAWHWRQP DGHE. D3HYIRQZ KRLVGRAIRS [1LIIDMR

\KH , WXHUWDAKH JUIQAY R/ LHQY VR WH 700 LQ FRIDMIDOVERXUG) \KH \WRH FHVEQ 9 HIGRU7INHEDAN 1 RM/\SHRILHG RQBFKHBX®I%  36SHAILHG
6HIBUL RMW/  EBTAH/DSIRAEMRD Ul D) RQJIUDNQMY KK / LHQY FRQBIGHS LOWH GH LQMYH GRAXP HOBMRQ JRYHQQ) \KFK 6SHALLHG 6HIBUL RM/\KDT
RVRQUMDQ( YHIWR ' H DXV

IODOWHE $\U: HIMHWRUDQ R W5 HAMRAG 6XEMADUH/AR SD. | LCDOGRQ CESHIDEGIMGIP HONV \RWH H WK IMGJP HOWV DUH QRABOG RUFRYHIG B

QI RUHLOXDFHSRIGHS B D U-SXBEG! FOUUHWDAKDY WH CELOW \R SHURP  DQG KDV DFINGRZ GGIHS FRHIHIOZ UMY DIJWIDY 1QH AHWR
P LAIRY Z KIFK MGIP HQVDHQRABOG GVAKDUHGRUME HGIRUDSHIRGRT @V

H FHBWDY/SHP WG B WY, QEHOMUH DO * XOUIQAH LY KHIS LO D). MAFDOSURFHHAQ) \R BH XQHI RUHIE® RULQYDIG RURFDHYIRUDQ. WDRQ\R EHIQIXT
| RUHDQGH I HARUDQ * XDUDQRU RUDQ 3HYRQIAMY RQEFKDDR D) VKA * XDUIORU GHIHVRUGMDH LUP VIWREDI DNRQYXQEHW* XDUDQAH

$\U HIHVRIDQ 5 FAURMGEXEUGDY SXYXOQARRUZ MMQWHP HIQQ) R D YDA / [¥

L FRP P HIFHVDYROQMY FDHRUSURFHAQ)

L DSSOHVIRURUFRQHQMR\KHHQW R DQREHUIRUHIH DI DQWMWAQDQIQYROQMY FDHRUSURHAQ)
UL DSSOHVIRURUFRQHQMR \WHDSSRQN HUWR DRXWRGDQR WA RUDTRAXEWSQINM DOR WDV RU
Y  PONWVDIHHDOOMIGP HQVRAHEHHIWR IWFHEARY




M DFRAUNR ARP SHMAMUMNG ANRQHMYDQR G-URUGHFUHXQEHUDQ. YDQNXSR / IZ WDV
L LVIRUHIH DIDQWE\ U HOHWRUDQ 5 FAMRME6XEMGDY G-ERUQDQLORXQIY ADHRUSIRAHGQ)

L CESRQVD PMRADR $\ U: HOHW RJUDQ 5 HAURKMG 6XEMGDY RUD RXUWRAEDQ | RUDDRUVEWEQM® DOR \WHDWHVR $\ U: HIOHW RUDQ
5 HIIRMG6XEMADY RU

118 REHYWHONXA@NRQR $\ U HDHWVRUD) 5 FWIIRMG6XBMAnY

DG WHRGHRUGHFRUHH U DQVXQUB HEDGIQHIHFWRU. FRQHRARYH@ VOG LQWHFDHR WHIQRYHR R D5 HIMPMS6XEMANY XK 5 HWPWMS
6XEMANY WP DQVD5 HAMRMSEXEMADY RQWK W@

N \WHEHRAUW' ReXP HQMMKDO RUBQ UHDRQ RKHWDQ SXUAMOQAR\WHMP VIKHIR - A-DH\R FUHDM D YDIG DG SHIHAMS/ LHORQDQ P DMUIDCERWROR \WWH
&RMMDOSXBRIMG R EHFRYHHG WHIHR. DG WH , WXHURUWH DSSTFDE® * XOUDQRUGRHY QRAENH DDMMEY UHTXLUHG R SURYLGH \KH & RTDM D07 DMAMHZ W D
YDIG DG SHIHAMG/ HDIDOQMNXAK &RIDMBY MIQILYH A3 VR BHDAXHH RUR \WH & RTDMIDO7 CKMMHRUMH 7 DM DG

O HWHJ

L DG DXOVOWIUWHH S R B JUIRH SHIRG RUPXUH SHIRG SIRMGG B CESTHER @7 RUBHIXONRYY XQGHUWH WP VR RHRUP RIHO DMUDC
3HP WWDMQ@BYGOD RUIQWHDIJWHIDM KD/DO DMIDSS GYHYH( [THAWRU

IR 0Q DU HQAA WH, WXHURUDS5 HAMRMS 6 XEMADY W \XUWHIGHURMAP LCDMRHRUP RUIHO DMUDCBHIP LW SURMRWHH SIY- GOMVHNRXWOQ KK
CSSTAEGRI0 DMUIDCBHP MW \WWDMQ@EYGDD RUQWHDIJUWIDM KD/DO DMUBS GrHYH( 11HW

XQBW\XAK 0 DMIDDBHP W DHUSOA-GZIMMQ @ VE \MEWIRMD P LOU0 DAUDOSHIP MY ROWLP VDG FREEWRY/CR P RIMRGHIRY RUUMMRLYH
WOQWH O DMIDOSHP MY | RUHWEG RUWLP LODMG XQGHUMKEVHRIRYY L RU L RUNKRK 0 DAUDOSHIP W DUH\R EH U H5 RUUBOR-G B\ \KH CESIFCE®
UIXDRY DAKRINY LQOFFR EGFHZ LW CSSOFCEGI QY

) RUJUDMIRHIRQN | RUMWH SXERH/R KLY 6HANRD DR( YHUR ' HDXOWKDORAXUZ W IWSHRWR DVHIHVR 1 RMVLL WK ( YHOAR - HDXOVHDWY/ R D' H DXOVQ WH
SDPHMWR SUWHSIOSUHPXP U R RUQMANROVAK VHIN/R 1 R 1QZ KIFK FDHWHHHFAARE 1 RV IQWVEHAIRY  \VKDOUWHHAMR 1 RMWR WWDARDMPXOIUVHIHY

) RAMHSXSRAH/R \KVS WFR Z KHHWH( YHOWR * HDXAOVHHY VR DQ( YHOAR ' H DXOWZ LW URSHRAWR D SDWAXOUMHIH/R 1 RW/D/GHAIBGIOWYVEHAIRD - WHDWLY
$UWFR  \KDOOSSO P XBLY P XEEAV\RWH 1 R R \XRK VHIHY DG HHHAVIQWVS WFR  \R\WH3 1 RV \KDEH GHP H5\R BH UH HHFHY R L RV R \KRK SDMEX@U
\HIH/ D/CSSTHE®!




$ FFHBLDAROR 0 DMUW 5 RAMWIRQ $ QOX® HOWDQG: DLYHU

D

|| DQ( YHR ' HDXOVRKHAWDODASHAILGIQ6HAIRD L RU M REPXYDGLYARQMMQ) WH7 UAMAHRMH+ REHYR GRABWAKDD  LODIJWIDM
SUGASDOIP RAQAR \WHRXMBOAQ) 1 RM/P D DOGWH7 UMM DARHUTXHIR \XFK + REHY\KDD G-FOHE. CRIFHLQZ UM \RWH, WXHUDGG UL JLYHDE:

WH+ RTHY \R\KH7 UMAH \WHSUCASDOR DOGSUPLP Ul 0 DG DFRXHS DQG XCGEOG LOMMMR \WHE@MR  DFFHBLUDRQRQ DOR WHRAMBDAQ) 1 RM/
LP P HADMD GXHDOQGSD CEGIDQG XSRQDY \KAK GHROUDARY DIVKAK OP RXQNZ L@EHRP HGMHDQGSD CEGILP P HADMD

|| DQ( YHR ' HDXOVSHAILEGIQ6HUWRY L RU  MRFPAYOGLVARMXGQ) \WHOWHSUGASIOR DQGSUP P UL DO DG CFRHG DG XQEIGLQMIA
RQDOR WHRAMBOAQ) 1 RM/Z LEWHIHKSRQ EHFRP HDQGEHLP P HADMY GHDQG SD DEGIZ LKRAWI). GHROLUDARY CRIFH RURKHUDANR) ROWH SDWR WH
7OMMHRUDY. + RTHU + RZ HYHJWHH I HAWR KK SIRYIMRQP D EH@P MGE\ CESIFCEGIQY V

7 KH, WXHKDCDGHIYHARWH7 UMM Z MO @ VOWUMWHRFDUHFHWHIR QRIFHR [0Q 30 P HW HDXOWRUDFRHBLDIRQ U HIFG\R LQGHAIRD |
IL ,QOEAVRY |RUWHDRAXFHR GREWMI DQ( YHIR ' HDANSHILGIQ6HARY — E RAPAVIQUHDWRQWR DIDOWHE, \WH, WKHR FRP SO Z W WH
SRMRYR 6HURY  *SUPLXP " \KDOLFOGH Z WWRVWBXSIFDIRQWR D). RMHUIP RXQIVIGFOXGHGLO? SWHP P~ | RAMHHSXERAY WHH FHWR

L WH&KDYHR &RMROBD P HVWKDAZ DV BNXULHG R EH R HIG LQ FFREDFHZ M 6HRAMRD LOWWH HYHOAUKAK R HUZ D/ QRAP OGH RU LQWH
HYHQAKK R HUZ D/P DGH \WH&KDQIHR &RQARCBD P HVWDVZ D/HNXUHG\R EHSOGIQDFFRDGFHZ IN6HARY RYHU

L WHSUWGRSDOIP RXQAR \WH1 RIMAKDIZ HHUNXLHG\R EHVEMRAAR VXK R | HURUSD. P HQWDY DSSIFCE®!
$WQ WP HOWUDGHFOUDMRQR CFFHBLDNRY EXVWEH RUADMGIP HONRUGHFUHHI RUSD P HOAR WHP R GXHKDVEHHQRBBIGHGEY WH7 U

L WH+ RTHYR DP DVRUMY 1Q DI U DA SUKFLSDODP RXQAR \WHRAMBOES) 1 RAV B\ Z UMD QRIFH VR WH , WXL WH -+ RTHY DG WH 7 O0MMH P DL
UMALQG DG DIXONAK GHROUDINRQ QG W ARQHTXHEHLL

$ DOH MY ( YHQVR ' HDXOVRKHWORWH QRO SD P HQAR [P RXQVR SUCASTOR DG SUPLP Ul D) RUIQMBMRQWH 1 R/ WD
KDYHEHRP HOHVRBIOD B\ \XFK GHFOUDARQR CAFHBLDARY KDYHEHHQPXUWHGRUZ OYHS DQG

% KK UAAMWIRQZ R QRVRI CRVZ W D). MGIP HOARRUGHFUHHR DFRAWR FRP SHMANUMVGIRNRD

SIRMGGWDA WH( YHIAR ' H DXOWDVRAPXUHGE. BDRQR \WHQRREVHYDFHRUGRQ SHURP DFHE, WH, WXHUR DD FRYHIDQWTSSIFCEGIRQD
R RHRUP RHVHIHVR 1 RM/ \MHQWH + RCHYR D P DVMUM R \WH SUCASOOCP RXQAR \WH RAMBOEQ) 1 RV R KDALY \KDDEH HIMNGG \R

H HIAVHWHI RRQ) SRZ HUR BAMRQ DG \WH 7 DOMAH KDEVR CRADQG WMKDDGRABHGHHADY \R RBBIQDZ OYHUIURP WH-+ RGHYR D) RKHJ
\HIHVR 1 RM DQG




L WH7UMAH \REGQ D/IVWD/RABHRP HERXQG\R GHROUHWH SUCASDODQG IQMIARQ\WHL R/ RUDQ R \MHP \R EHGHDQGSD CEGI RAR RRIQ
RUHQJRIFHSD P HQAR \WH\LP H \KDEKDYHWH SRZ HMR Z OIYHDQ ( YHAR ' HDXOM  LQWH 7 DAAHV RSLQRQ WH\IP H\KDIKDYH EHH) PXUHG RU
DEHNOMVDN DRNRQP DEHWWHIH RU DOGLOVKAK HYHWR UAA.QG DG DUXOKAK GHROUDNRQ DG IWFRQHDXHRH

SIRMGHGWDNR VXK UBAAMIRQ\WKDQD | HAADQ, MEVHDXHY H DXOWRULP SOUBD. W KWARQHDHWHIRQ

1RELMMBOEQ) 6HANRD D 1Q WH HYHOVR D GFOUMR) R CFRHBLDIRD 1Q WASHFWR WH 1 RM/ BHFDAH DD ( YHOVR ' HDX@WSHALLHS 1O
GHANRD | \KDIKDYHRAPXUWHE DQG EHFRQIMXQ) \KFK GFROUDMRQR DAFHBUDNRQ\KDIIEH DARP DD DOOXABG L \WH, QEHEMECHW/ KDY WH\KEMANR
KK ( YHWR ' H DXOWDYEHH QVAKDL HG RUWH KREEHYWHIR - KDYH UAAQEHG \WHUGHFOUDNRQR CFFHBUDARQLQUASHRANR \KFK , QG-EWEHY DG Z UMD
QRIFHR WK QVAKDUIH RJBAAMWIRY D/ \WH FDH P D EH \KDIDKDYH BHHD JLYHD VR \WH 7UMAH B \WWH , WXHU DG FRQMIIGHE B \WH KRTHY R \KFK
, QGHEWEHWRUDWKAH 11RO RUDIHOVRKAK KRTHY ZWQ @ VOWNKGK GFROUDIRQR DFFHBLDARQLQUASHANR \WH1 R DG QR RKH( YHQA
R HDOVD/RAXUWHGGUQ WK @) SHIRGZ KIFK KDVQRAEHHPXUHG RUZ CLYHS GAUQ) \KFK SHIRG

7KH+RTHYR DP DVUMW LQDIJ W DMSUGASDOIP RQAR WHRAMBRAQ) 1 RM B Z UMD QRIFH\R\KH7 UMAH P D RQEHKDD R WH+ RTHYR DI RW/
ZOYHDQ H MM ' HDXOWRU( YHIAR * H DXOVIQE W FRQUAHNXHIFHYXQGHMY, QBHQMUH H FHBWD' HIXOWRU( YHMR ' HDXOVMQWHSD P HUWR LQMBWRQ
RUSUWASDIORUSHP IXP I DY R 1 RMY SIRIGGWDM WH' HIXORK YHR ' HDXOWDVRIPXUWHGE! BDRQR WHGQRQ REVHYDEFHRUGRQ SHIRWP DgFH
Bl WH, WKHUR DQ FRYHDQATSSIFCEGIRQD \R RHRUP RIAVHIH/R 1 RMY \KHQWH-+ RGHY/R DP DVRUM R \WH SUGASDOP RXQAR \WHRAMBEQ) 1 R/
R \KAK VHUHY \KDOEH HQVBG\R Z DYHVKEK ' HDXOVRU( YHQAR ' H DXOVIQE IWKDDQRAEH GHHADY \R RBBIQDZ DYHUIURP \KH+ RTHYR DQ RMHUVHIHY
R 1 RA

&RMPNRQR , QGHEWEQHNVDQG 6XIWIRU( QI RAHP HAB\ 7UKAMH

7 KH, WXHUFRYHIDOMWDAL

L " HDXOWP DCHIQWHSD PHYR D0 LOXMUE HOWR LQMMIRQDD 1 RMZ KHOVXAK LOMMIMEHFRP HY/GXH DG SD\ CEGI DG VKAK GH DXOVRQMHY | RJ
DSHIRGR @ VRJ

L ' HDOWPOGHIQWHSD P HOWR WHSICASDOR RUSUPLXP L DQ RQ 0O 1 RMDAKHO DMUMYWHIR DQGVKAK GH DXOVRQMXH/I RUDSHIRGR
WUHYSMQHY' DV




WH, WKHUZ LGD XSRQ G-P DQG R WH 7UMMH SD. R WH 7 OKVMH | RUMH BHCH MR WH + RTEHY \WH Z KR®! TP RQAKHD GH DG SD CEB RQ\KAK 1 R IRU
SUCASIO DQGSWP P U D) DOGLOMHMDOGIQMIMROD). RHGHSUCASIO DGSWHP P 1 D) DQG RWKHH \WOARDARD P HOWR \VKAK LOAMMWNKDT
EH GIDD HIRFHED! XSROD) RHGH [OXUP HOAR LQMWDAKH UDM ERCHE \WH 1 R/ DOG 1O DEAWR WHHR \IXFK | XWKHU TP RXQADY \KDIDEH
\IX | LFLHQAR FRYHUWKH FRIW DQG H SHOHVR FRIBAIRD LFOAQ) \WWH UHDRQEE®! FRP SHODIRY H SHRAY GVEXUHP HOV DQG DGYDGRHY R \WH 7 0AMAH LW
DIHQVDGFRXQHD

O WH, WXHIIDOY R SD KK EP RXQNV TRINZ LW XSRQ KK GHP DG WH 7 UXMIH 1O LW RZ Q (TP H DV WKMAH R DQ H SUHAW \WKWP D LOWNMM D MGRDC
SFRHHAQ IRUIMHFRRGRNIROR WHXP VVRGHDIGXEOG P D SIRHRXM\XRK SUIRRHHAQ) VRGP HARUINLQBOGHRHHDGP D HY RIFHWHMEP HDI DOQWWH
MMHRUDD RHUREDIRY IGROAQ) WH* XODQRY U DR XSRQ WH 1 R DG FRBRAAMKH P RGH V DAWGIHG RUGHUHHG R BH SD CE® LQ WH P DH
SRMNGGR @7 RWR \WHSIRSHW R WH, WXHURUDQ REHUREQIRUXSRQWH1 R/ Z KHIYHMXDMS

1 DO( YHYR * HDXOWRFXYDOGLYFROMMQ) \WWH7 UMAHP D LOIWAVAHAR SURFHHG VR SURMANDOG HD RUHIWULI KWDQG\WHUWKWR \KH+ RTBHY/E, \KFK
DSSURSUDM MARDOSURAHHAQIV D/WH 7 A WKDIGH-P P RIH [ HARYHWR SURMAWDOG HI RIFHDQ \KAK WKW Z KHMHUI ROWH\SHRLLE HI RAHP HYWR DQ
FRYHIDQARUDI UHP HOAO\MY, QBHOMHRULQOIGR \WHH HAMVHR D) SRZ HUWQAGKHMOQ RARHIRFHD) RKHUSIRSHUUP H3

1 DO( YHYR * HDXOWRFXWDOGLYFROMMQ) \WWH7 UMAHP D LOIWAVAHIR SURFHHG VR SURMANDQG HD RUHIWULI KWDQG\WHUWKWR \KH+ RTBHY/E \KFK
DSSURSUDM MARDOSURAHHAQIV D/WH 7 DAAHWKDIGH-P PRI | HARYHWR SURMAWDOG HI RIFHDQ \WKAK WKW Z KHMHUI ROWH\SHRLLE HI RAHP HYWR DO
FRYHIDQARUDI UHP HOAO\MY, GHOMHRULQOIGR \WHH HAMVHR D) SRZ HUUWQAGKHMOQ RARHIRFHD) RKHUSIRSHUUP H3

7TUXMMHO D) LIBURRVR &@IP

D

,QFDHR D) SHEQ BFHYHIKS IQRYHF QrXEDIRY) EDNXSH  UHRUIDQ] DIRD DUDQIHP HOWDEWWR HOWFRP SRUMRD RURKHUMARDOSRFH-EQ)
UHDMYHWR WH, WXHUDQG LW G-EWRULD. RMHUREQIRUXSROWH 1 RV LFOGQ) WH* XDUIQAY L D) DG WHUGHEW RUWH SURSHW R \WH, WXHURUR
WFK RKHUREQI RURUWHUFBHEWRLY \WH7 UMM LUASHRMYH R Z KHKMHUWH SUGRSDOR \WH 1 RIM/\KDEDWHD EH GXH DQG SD DEGI D/ WHHOQH SWAHG RUBR
GHFOUDRY RURKHZ VH DG LWASHRMH R Z KHMHUWH 7 UMM \KDIDKDYH P D3H D). GHP QG RO WH , WXHJIRUWH SDLP HWR RYHGH SUCASTO DG
SWHPLP U D) RIQMHMKDOEHHONBGOIGHP SRZ HBG B LQMYHINRQLOVKAK SURFHHAQ) RURKHZ M

L R L4 DQG SURYH D FTIP | RUMH Z KRBI CP RXQAR SUCALSDO DG SUP P Ll D) DOG LOMMKRZ Q) DOG XCQEOG LQUAGHRAR WH 1 R/ DG D0
DEAWRIIOCP RXQARDAP D BHRP HGH DOG SD CEGIE, WH, \WKHU DGR 1 LOIVKFK RMHUSCSHY RUGRIP HOVDYP D EHQHHADY RUDGYME®GILQ
REG-UWR KDHWHFOIP VR WH7 UMM LFOGQ DY FOIP |RUWH UDRIEGIFRP SHODIRQ H SHOH/ GVEXUHP HOV DG COYDFH/R \KH 7 UMAH
IWDIHVOQGFRXQHO DGR \WH+ RTEHY DR HELQWKAK MAFDOSRAHHAQ) DG




R FRIBANDQG UHFHYHDQ P RGH VRURKHMHRXUMIEY RUSURSHYY SO DEG! RUGHDYH.IEB! XSRQWH FROMMRQRUH FKOQIHR VKA VHRXUMIY RUXSRO
D) \KFK FIP V DQG VR GMUEXM \WH VP H OQG D0 PXAREDD UFHYHU DALIGHH WAVMH @NXEDRU VHIXHMDRURUMP LOUR IIADOIQ DY \KFK
MAADCSRHHAQ) IVKHIE, DARRU HSE HOFK + RTHMR P DNH\KAK SD P HONVVR \KH 7 UMM DQG LQVKH HYHWKDAKH 7 OMAH VKDEZFRQHAR WH
PINQI R \KFK SD P HOVAUHA® \RWH-+ REHY WSO WH7 OMAHDD TP RQIGHIWRWHUDRIEGIFRP SHODIRQ H SHOHY QVEXUHP HOVDG
DOYOR/R WH7 UMMH WD HQV DG FRXQHD DG 0. RKHUP RXQNGXHWH7 DMAHKHIKQGU

E 1 RMQ) KHHQ FRQEIGHS \KDDEH GHP H5 R DAKRU] H \WH 7 UMMH \R DAKRU H RUFRQHQANR RU DFRFBWRUDGRSWRQ EHAOD R 0D +RBUD SIQR
URUDQ] DARY DUDQIHP HOVDEWW HARUFRP SRUMRQ D HAMY WH 1 RAVRUKHUIKWR DD + REUWHIR  RUVR DAKRU H\KH7 DORH R YRMLQ UASHR)
R WHFDIP R DQ +REHIQDY WK SIRHAQ)

7TUMMHO D ( QRAH&@IPV:  IWRXVBRAAMRQR 1 RV

$ @WKWR CRIRQ DQG FOIP VXQGHUWLY, QGHOMMHRUWH1 RM/P D EHSIRHAWG DG HIRAHG R \WH 7 UAKAH Z LWRXAKH SRAHMRQR 0Q R \WH1 RM/RUWH SIRGAEIR)
WHIR LODQ SURFHHEQ) DMWY \WHMR DOG00 \KAK SURFHHEQ) LOAMMAGE, \WH 7 UXAHKDIEH ELRXIKWIQIWRZ QP HDMKAMHR DOH SUWWKWADGIQ WFRHY R
IMGJ P HWKDIED D MUSURYIMRQ! RAKHSD P HOAR WHU-DRIEBIFRP SHDIRY H SHOAY QVEXWHP HOWDQG DGYDIRHVR \KH7 UAH LW DI HQVDQG FRXQUHD EHI RUKH UDACE®]
EHHIWR \WH+ RCHYR \WH1 RMWIQUASHAWR Z KIFK \KFK MGJIP HIWDVEHHQUHFRYHIG

$ SSIFMRQR 0 RAHVE\ 7UXVAH

D ([ FHBAD/KHHMQRKHE MHH SO SRVIGHS D) PRH FRIBAMGE. \WH 7 UXMAH SXUXOQAR \MY/$ FB!  \KDIDEH CESOHG LQWH | RTBZ Q) REHJ DARH
@OMRUGDM L[ HSE\ WH7OMMDG LOFDHR WHAMIBX\ROR \KAK P RH RODAFRXQAR SIKHASDD RUSUP P UL 0 RULQMIAVXSRQ SUAHQBIROR
\WH1 RAMY/DOGWHREBIRQWHIFROR WHSD P HQA! RQD SOMDED SOIGOQGXSROVKUHIGMWHIR Ll [X@ SOG

L

ILLIKAMOQSD. P HOARULQ UHP EXUHP HAR WH 7 ARHR LW UHDREEBIFRP SHODIRD FRWV FKDUHY H SHOHY ERWRZ LIV DGYDGRHVRURKHUP RQHY
IXQKHGRUSUIRNGHG B\ RUDARHLOXBFHR WH 7 DOMMHLQ RUCERXKHH HRXANROR LWWKWVXQEHU RURKHZ DMHLQ UHIMRQWR \MLY, QGHIMH Z W
LQMMAHIHRODVKHHOSIRIGHS

VHFRQG EXVKKEMPADY KHHOOWULQ MY 6HRANRD  SURVIGHS LQ D P HOWUDME® 05 SURSRMRDAD \R WH + RTHY R WH SUGASIOR DG
SHPLP Ul 0 DY5OFAXHGE DOG XCEOG LQMAMDOE LOMIIRQ TP RXQIVLQ GH DXOVRQWH 1 RV Z KIFK \KDDMHD EH RAMBGEQ) LOWH SURIMW R
SUGASDO DG \WHR SUHP LXP DG WHD CFRUKHGE DOG XQBOG LOMMMDGG LOMMIMRQ LP RXQNVLQ GH DXOXQBWRKHEZ MHAUWFAMGE. DUAROWROR
WH -+ REHY IQCFFREIFHZ WM S WFG!  DOG LQWDAFDH LOVKAK RGHURJSURIW DVEHEHH SUCASIOSWP P UL D) DQG LOMMWAMD/P D EH
AURAGE. WK UAROMRY DG

WG LOSD P HUR WHVKSOW L DY R \KAK P RQHARWH, WXHURUWDXLIQ/D0G RAKH* XOUDQRY DAKHFDHP D EH




SIRMGHS KRZ HYHU \KDAGR SD. P HQAVKDEEH P DGH SUKOQAR 6HANRY D L DERYH LQ UASHPAR \KH SUKASDD SBP P RUIQMMMRQ DR 1 R/ KHT
AUA® RUQEAWA® B\ RJIRUWHEHH IWR WH, WXHURUDQ 6XEMADY R WH, WXHJ RMHWDQDQ 1 RMY/SBGEIHG | RUYDOHDQGLQJRRG | MW \R D3HIRQ
RKHWDQWH, WXHURUDQ 6XEMANY R \KH, WXHIBWRID \RWKHH \WAR \XAK 3HIRQV IQMAMKHHOQ H FHSWXEMPWR \KH SURUSD, P HQNQIXTR \WH
SUASIOSUPIXP U D) DOGIQMBWVL DY RQD@IL RAMVZ KIFK DIHQRAVR KHE

7 KH 7 DOMAH \KDDQRAEH ERXQG R 0SS0 RUP DNHDQ SDMPORULQMIP SDPHAR D) P RAHVARP LQ) IQR W KDQGY/ UL \KH IP RQMR UFHYHG B WD
UAHYIQ) WHIHRAWAAK P RXQADY WH 7UMH P D WIQN GHRHAOY \R SURVIGH |RUMH SO P HOV P HUIRGHG LO 6HANRD. D LV LQUKI I LELHQWKR P ONH D
AVUEMROR DABDW R \KHDJJ U DMSUGRSDOIP RQAR \WHRAWMBAQ) 1 RMWVR HIFK DSSTECEGIVHIEY EXVWP D HBIQWHP RH \RUFHYHGE W
DG LOYHURUGHERVRH \OP H D/ SURVLGHG LQ 6HANRY XQMDWHP RGH RUMH LOAHWY HOV U-BUHQIG) \WHVOP H Z LW WH LGARP H GHUYHS WHH URP
VRIHAHUZ W DD RIHUP RQHY I RUWH WP H EHQ) XQEHULW FRQUROKDIEDEH i | LALHQWRUWH VG SXERVH RUXQIMDWXKDEDFROMGHUIMDGYIVEGB! W LSO \KH
\LP HLQWHP DQUHJKHHGEH RUHVHWRIN 7 KHI RUIRQ) \KDEDKRZ HYHU QRAZSSD \R DI LQDCED) P HONRUGMUEXNROKHIXQEHU

1R6XIWE + RGHV

([ FHBMR HIRFH SDPHOAR WH SUGASDIOR DG SUPLP Ul R RUIQMMWARY DD 1RM DWUJIIMG HIHAWR DQ  DSSOFCEG! JUFH SHIRG \GHALHG \WHHRULQ

6HANRD

DDEB E QQ+REGUNMIOOKDHDY WKWRIOMPANMDY CRNRQ \XIWRUSUIRAHHAQ) DAY RULQHTXW Z 1M BAVSHRAR KLY, QE-QMUHRUIRAWHDSSRQR HQWR D

QMR WKWMH RUBFHYHURUI RUD BFHYLQ) RGHUXQEHUI) YNGR / I VR AR KDYHWH, WKHURUDQ * XOUIQRUZ RXQGXS RUR LBIRUSIRYHDFDIP LOD) ANAMRD
RUEDQAXSM SRAHHAQ) RUIRUDD RKHUUBP H3. KHIHKQEHU XQBAWWARHT UMAH

D

E

F

G

H

\KH-+ RTHKDVSBMRA® JLYHQWH7 DAKKHZ UMK GRIFHR DFRQIVXQ) ( YHQWR ' HDXOV

\WH+ RGHUR+ REHYR DABDAV  LQDIJ U DMSUGRSOCIP RXQAR RAMBREQ) 1 RA/P DNHDZ UM UTXWR \KH 7 UXMNHVR SXKHWKHUP HG
KK + RTHURUH RTEHYR T HAH7 UMAHIQE-P QUV DIV AR \R\KH7 DMMHDIDQIAIQ. FRAV CCELAW RUH SHOH

\KH7 DMMHGRA/GRVRP SO Z W WHUDAWZ WMQ D VO\WUHFHSWR \WHUHNXHWDQGWHR T HUR LQE-P QW 006G

GUQ WK @ SHIRG WH+REHYR D P DVUMW LQ DJJWIDM SUCRSDOLP RXQAR \WH RAMBDEQ) 1 RV GR QRAJLYH \WH 7 UK\WAH D GUHRNRQ \WDALY
LFRODAONZ LK \RHUTXHAY

IMEHQ) XQGHINRRG DQG LOMXGHG WDAR RHRUP R + REHY\KDOKDYH D) WKWOQDQ P DQHUZ KDMHUE YIWHR RUB DOMY R 0Q SRMRQR WY, QGG-OMHW
DI HFWAMME RUSUHIARHWH WKWR D RKHJ+ REHY RUWR REEIQ RUR VHHN WY RBVIQ SURINY RUSUH HIMIFH RHUDD. RMHU+ REHY RUR HIRUH DO WKWKQG-UWY

, QEHIMH H AHBNQWKHP DQHIKHHOQSURVLGHS DG RAKHHIXOCDOG DACEGIEHH WA DODRH+ RTHY




8 CFROGMRCDGS LIKWR + REBHWVWRS HHYH3UCQASDO3UHP IXP DG, QMHW

1 R MWMBEQ) 0 REHUSIRMMRQLOWLY, QGHMUH D+ RGHMDOKDYH\WH U KWZ KIFK LY CEVROMY DG XQFRQAMRIDO\R UHRHYHSD, P HOAMDY SIRMG-GKHHOR \WHSUWCHSDC
R DGSHPLP U DR DGLIOMHMNWROWHI RMVKHBE \XFK + RBHJRQ\WHCESTHERI0 DM G DG R LOXAM \WRUWH HI RIFHP HOAR DQ \XFK SD P HQAVDQG MK
W KWNKDORAEHLP SDUHG Z WRXVWH FROHAR XK + RGHU

5 FARUDARQR! 5 LIKWDQG5 HP HAHY
1 WH7 UMAHRUDQ. + RTHUKDY/LOAMMMG D). SURFFHAQ) R HIRIFHDQ  WKWRUUP HE XQEHMLY, QGHQMUH DG VKK SURFHHEQ) KDY EHHQ QVARQIXHG RUCEDQERGHG | RUIQ
WDR) RUKDY EHHD GAMP LCHG DGYHYHD R \WH 7 UAMAH RUVR VKK + RTHU WHD DG LQ HYHY KK FDH \KEMPAMIR [0 GAMP LCDIRD LO \WAK SIRFHHAQ)  WH , Wi WH

* XODQRY U DY \WH7 UKWiH DG WH + RTGHY \KDEH UHARUHG VHYHIDD DG URSHRYHD W WHUI RUP HUSRVMRQY KHIXQEHU DG WHUHD WU DU KW DG UHP HAHY R WH
7 OAVH DG WH -+ RTHY \KDOFRQIMXH DV WRXIK QR KK SURRHHE Q) KDG EHHRLOXMYMWMG

5 LUKWDQG5 HP HAHV& XP XDWyH

([ FHBAD/RMHZ DHH SUAXO SUIRVGHE KHHOQ (R WKWRUUP H3. KHIMQ FRQ HIUHG XSRO RUBHYHE R \WH 7 DM ROVR \WH + RTHY LV IQMIG-G\R EHH FOMYHR DQ RMHU
WKARUWP H3 DG HHY WKWDQG WP H3 \WKDID R \WWH H WNBHP WG\ @7 EH FXP XOWYH OG LQ DEAMRQ R HYHY RMHUWKWDOG WP H3 JLYHD KHIKQEBHURUQRZ RU
KHIDMUH MY DAMDY. RULQHTXW RURKHZ VH 7 KH DVHWRORUHP SR P HOAR D0 WKWRUUP H3 KHIHKQEHU RURKHZ VH \KDDQRABUHYHNRH FRIPXUHADAHWNRQ RU

HP SEA P HOAR [ RAHUDSSURSUDMUIKWRUBP H3
" HD RU2 P IWRQ1RW CYHU
1RGHD RURP IWRQR WH7UMAHRUR [Q +REHAMRH HAVHD) WKWRUWP HE DFRQ) XSRQDQ ( YHOAR ' HDXOWKDTIP SOUDD \KAK WKWRUUP HB. RUFRQUMAMD

ZOYHUR DO WA ( YHOAR ' H DXORUDQCFIXHAHFHWHHO ( YHY WKWIGGWP H3 JIYHDE WVS FB! RUB, @F \RWH7 UMMHRARWH+ RCHYP D EHH HAMGI URP
WP HVRWP H DOGDVRWODVP D EHGHP HGH SHIHOAB WH7OMMHRUB \WH+ RTHY DAWHFDHP D EH

&ROAMRCE\ + RBHW

6XEMANR 6HAMRD  WH+ RTHYVR CRAGW \KDQ D P DVRUMY 1Q SUGASIOMP RXQAR \WH RAMBOEQ 1 R/ WKDIDKDYH \WH UWKVWIR GLHAMKH WP H P HARG QG SOFH R
FROGANY D) SURFHHEQ) [RUDD WP HE  DYDMEGIWRWH7 OMAH RUH HIAMQ) DO WKWARUSRZ HUFRQ HUHG ROWH7 UAAH SURVIGHGWDN

D WK GUHAIRO\KDDRAEHIQFRI CAZ WD) XBIR Q7. RUZ MKKLY, GEHYMUA
E WH7 UMAHP D \BNHDQ RM-UCRMRQGHHP HESURSHUB! WHT7 UXMMHZ KUK LY CRACFRQIMMAZ LW \KFK GLHARQ
F RMQ) KHHOWKDDUDALHWWH7 UMMHVRVENA DD CRIROXQE-UWLY, QG-OMHRUDD. GUHRNRQIURP + RTEHYZ KIFK P LIKWQIWUHDRIEGIMGIP HONQROH

D) H SHOHRUY | LCDQRDORJRKHJCCELQIN XQBW/ \WH 7 UAH VKDIDEH | XUMKHS Z 1W LGP QI LFDINRQ DFAHBEEGH WK IWIRMY WDRIED LFOGQ) WH
DGYDOFHR 1 XQO/NK I LELHQAQWHIMGIP HOAR WH7 UMBMHVR DR\ \XFK CCELOW FRWDQGH SHOHY 006G




G \KH7UMMH\KDEKDYHWH U KWR GRABNHDQ. DRIRQZ KK P LIKWQRYH IWQ SHYRDOICELOW RUBHXQMW® SUMARDOR WH-+ REHY QRVRQHMY) ) RU
FHABOQN R+ REHMDIKDHI) WKWR CRIRQZ KDARHYHUDI CLOWAKH 7 UMAH DVD UAKOWR WH7 DMMHCRANY RUBH QG |URP TRMY XQEHMHWP VR

WY, QEHOMHLQ DFFRUEDFHZ W \RHLOQWAKRANRYY | URP \WH-+ RTEHY/
1 RAFHR ( YHOAR * HDXQV

1 DQ( YHR ' H DXONKDIRARXUDQE BHARQMXQ) WH7 WWARHKDD Z MMO @D VOWUIMBHFHYHYZ UMD GRIFH R \WHRAPAUHFHR \KAK ( YHOAR ' HDXAOVILYHQRWHR
KK ( YHOAR ' H DXOMRWH-+ REHYIQWHP DQHUSIRNGGIQEHANRD  SURVIGHG\WDAVCRE LMUBEQ) \WHIRUHIRQ) XQBWWH7 UMMHKDTKDYH EHHQUANDXHMGVR GR\R
B \WH+ROHYR DABDAV R WHSUGRSDOIP RQAR \WH 1 Rk \RHD RAMBDAQ)  \WH 7 UXMH \KDIDGRABH UHTXLLHG R JLYH\XAK QRIFHLL DG \WH7 DOMAH LQ JRRG | DMK \KDT
KDYHGHAMP LOHG\WDARHZ WKRTEQ) R VKAK QRIFHLY LOWH ERANQAUAVR \WH-+ RTHY DG \KDOKD/H\R DGYMHGWH, WXHULQZ UM 1 RE MMBEQ) \WHIRFIRQ) CRIFH
UADMY \RD' H DR YHIAR ' H DXOVHDAY \RWHSD P HOWR SUCA.SOCRULQMBWYKDDRAQDQ. FLURXP IRV EHZ LWWKHT

: DYHUR 6\ RJ( [ WOMRQ/ CZV

7KH , WXHUFRYHION \R WH H \WOAKDAMP D O IX® GR\R \KDAWZ LAORADAID WP H LOAWKSRY RUSBOG RUIQ D) P DYHUZ KDARHYHURDIP  RUVBNH \WH EHH IMRU
DODQWHR D) Bt RUH WMRQQY. Z KHIVHUHIRMG QRZ RUDAIQ WP HKHIDWMULQIRIFH Z KIFK P D O} HRAAKH FRYHIDONV ROWH SHIRP DFHR MY, QGHOMUMH DQG\WH
MU R WH H \WQARDAMP D @Z IX@ GR\R KHBE\ H SO Z DiYH/ DIDEHH IMRUDGYDQMIH R 0Q KK O DQG FRYHIDQWV \WDAMWZ LOQRAKIQEHJ GHIY RULP SHEHWH
H HRXWROR D) SRZ HUKHHQJIUDQMGVRWH7 DM EXVZ LK | HJDQE SHIP WARHH HRXMROR HYHY \KAK SRZ HDVWRXIK (RVKFK @ KOGEHHQHIRMG

8 QGHUENLQY |RU&RWV

$ @SDMAY/ \R WY, QGHOMUH DIWH DG HIFK + RIFUR D) 1RMB KK + RTHIY CFRFBWB0RH WHIR \KDDEH GHHP HG R KDYH DIUHG WDADQ. FRAUVVP D 1O LW QWD
UYL LODQ \KWRUWHHIRAP HOWR D0 WKWRUUP HB XQEHWMLY, GEHMUH RULQDQ \XWDI DOWAKH 7 UMAH I RUDQ. CRARQVENHD \K | HIHS RURP WG B\ MDY/ 7 UAAH
WHILGY B\ DO SOMY QM DONQVKAK VWA DQXQEHYENGY WRSD. \WHFRIVR KA \WDQGWDAKAK FRXUNP D LQIWAVFFNRQ DIVHN UDRIEGI FRIW LFOAQ) BDRIEG!
DNRCH VI HY IDQMDD SOV QM DQAQVKFK VWKDYQ) GHUIDG\RWHP HIWDQGIRRGI W R WHFDIP VRUGH HQH/P DEHE! \XFK SOV @ DOVEXVKH SURYIMR/R
\WLY6HRNRO\KDDGRAZSSD WD AWOMMAGE. WH7UMAH R0 AWOMMMGE, D) + ROHJ RUWRGR + ROHY KRAQ) IOWHDIJWIDMP RHWD)  LQSUCASTT
P RXQAR \WHRANBOAQ 1 RM/R DD VAN RARDD \WOMMAGE 0 + RE-UIRUWHHIRIAP HOAR WHSD P HOWR WHSUGASICR RUSWPLP Ll DD RULQMIIRY
DD VHRXUMY RQRUD\MWHBVBMGO0 DMUMY RUO DXMUMEVH SUAKHGLOVKEK 1 RM RULQWHFDHR UHE-P SWRQ RQRUDWLAHS H3P SIRY' DM

- XGIP HY/% JDLOWMH, WKHU

7 KH, WXHUFRYHIDON DQG DI UHHV Z LW \WH 7 UMMHWDMOQFDHR 00 MAADORURKHUSUIRFHHEQIVAR HI RFH\HUWKWR \WH-+ RTHY MGIP HOWP D BHUHIGHHG DIDOMMNGQ
IDYRXUR \WH+ RTHYRULQI DYRXUR \KH7 UXMMH Dy ABKMAH I RUWH+ REHY |RUDQ [P RXQAZ KIFK P D WP DQGHIQUASHRWR WH1 RAWVR D) \FUH/OGSWP P LUl Q)
DOGWHIQMAVIHIRODOGI) RMHUP RIHVRZ Q) KHBXQGU




,PPXQWR 2 [IIFHVDQG 2 WHY/

7 KH+ REHY \WHY4HH LADDF REHYDQGWH7 DAMRHKHIE. Z DYHOQGUHBDHD) WKWADAHR CRRQRUUP H3 GRZ. RUKHUIHDWUH] LMY LOD). MUMGRNRQDIDIQANTD. SDIV
SIAHARUIXMUHR | LFHU QUHARU HP ST HH FROXGEQVARQMARU LFRERIDRU P HP BHU P DHU SIV@HURUKRTHUR | & CHMIDG\RAN R WH, WXHUDQG R D * XDDQRURUR
DD \WKFFHWRUIRUWHSD P HWR \WHSUGALSDOR RUSUHP P RUQMIAXMRODQ. R WH1 RMVRURQDQ. FRYHIDQADI UHP HOMU-SUAHQBMRQRUZ DUDQWV B\ WH, WXHUFRQELGHS
KHHOQRULQWH 1 RM/ ( DFK + REHJDQG %HH LADD+ RBHU B\ CFRHBIY IWIQMFNQ 1 RV Z DYH/ DG UHBDWH/ DIVKAK FDIP V DIDQMVDOG ALEAN R \KAK 3HIRQY 7KH
Z OYHUDQGBBDHSIRYIGGIRUQWMYGHANRD — DHSOWR \WHFRQUGHDARQI RUMMOIFHR \WWH1 RMY

1 RAFHR 3D\ P HAB! 7 XM

1RMBWWID @ WQRWH\KDTEHJILYHQLQWH P DQHUSIRNG-GLQEHANRY B WWH7 OMM\RWH+ RCHYR 1 RMW/R DQ VHIHVR DQ SD P HQAR BEHP DoHXQE-UWLY
OB 6XFK CRIFH \KDODWEL \WHWWP HZ KHQ DG SORHZ KHIH\XAK S P HOAW AR BH P DEH DG DOR WH CCH MWV XQEHMWLY, QGHIXMUHWR Z KIFK WAV R BEHESSTHS $ [ \WUWH@
\RIL HG XQBW SD P HQWKDOKDYH BEHQ GO GHP DQEHG DG KDYHBHHR UHXWHG WH+ RGHYR 1 RWVR WH O HRAMS VHIHY Z LO@BEH HQN@BG R LOMIANRQD RQWH EDDRH U
DR R \WHSUCASDCPRQHY SUPIXP U D) DGIQMANGH U DR \RWHP  URSHRRYHD  ROWHUHBYDQAL R DWUG-GANROR \WHUASHRHEP RXQWVSD CEBILQUAGHRN
WHIHR RQWH@ \RIL HG

7TUXMMHO D HP DQG3URGXPARQR 1 RMWY

7 KH 7 UXMAH \KDIEDKDYH \WH U KWIR GHP DG SROAIROR \WH1 RMWR D) WIHVIQ UASHRAR ZKIFK D) SD P HOAR SUCASTO LOMMMRUSUP P 1L D) WIXUGE WY
$WFB VP DEHDQGP D FDAHWR EHHIGRYHSROWHVEP HDP HP RGP R WH P RXQAR SOGOQGWH@MR SD P HOMBXWKH7 OAMAHP D LQIWAVFHIRY GVSHIHZ W
WA SURGAUIRQ DG HIERWHP HQAXSROVKFK LQEP QU EHQ) JLYHOVR VDGR \KH, WXHUDVH 7 OOKAMHKDDGH-P I LELHQV

BVMP HVE\ 2 |1LFHY

D 7 KH, WXHMDOGHIYHARWH7OMAMH Z MO @ VONMAMHHIGR HIFK R LW VDO, HOW DEUH FHMWYLEDMIURP WHSUGRSTCH HRAYHRI | LFHU SUGRSOC
I LQDQALOCR! | LFHURUSUKHSDOCFARYXQIY) R LFHUDVVR KLY RUKHUNGRZ BEIHR FRP SIDGFHE! WH, WXHUDQGWHS HAMPRG 6 XEMGDUHYZ W DOFRQAWRY/ DG
FRYHIQNVIOWY, QBHMM ) RUSKBRHVR WIVEHARY D \KAK FRP SCDGFH\KDOEHGHMP IGHSZ MWRAWIHI DGR D). SHIRGR JUFHRUBIXLP HWR
CRIFHXQEHLY, GEHIMH

E 8 SROEHFRP Q) X OHR DY ' HDXORU( YHMAR ' HIDXOVWKH , WXHUNKDDSURP SWB GHIVHUVR WWH 7U00MMH By W IAMIHG RUPHWIHG P DORUB. | CPVP L
WEQP IMIRQDD2 | LFHY&HWWLFDM \SHAI LG \KFK HYHAMGRIFHRURKHUCRNRQJINGQ) UNHVR\KAK' H DXOR( YHR * H DXOVIG\KHCRMRQWDARH, WU
RUS HIRMG6XEMGDY  D/CSIFTEG! WMNG) RUSIRSRHAR\VENHZ W UASHRAKHIR




&XUH5 LIKW

1 REIMWMEREQ) 0D WQ) VHARXWQBHRAIRY  E RIWHH IMMFHR D' HIXOWRU( YHOAR ' HDXOWHXGIY |URP DYIRDMRQWHIR $\ Ur HIJHA/ \KDIEH SHIP WG VR FXUH
DQ BULAK R WHERQRIEDMS 1 HY HYHDIHS DR WDAY FROMX QI MRKIK WHGH. IMMXOGFHR RURMVR WHQHAFDK SURFHHB/R WHADBIR ( TXW, QAMMWR $\ U HIDHW
RMHWID' IVDXDOLHG6\WWAN  LFOGQ) FDK SRAHHEY BFHYHG I URP DQH HAVHR Z DUDQVRURSIRYY RUIURP WHFRQUBMRQR FEBABDRS$\ U: - HIDHVIQUASHRAAR IW
(AW , QMM REHUWDR' IVIXOMHG 6\RAN D05 \WH [P RXQAR SURFHHRY BFHYHG B\ $\ Uz HIDHW \KDEDEH LGFOGHG 1Q L $\ U: HIZHM] FDW EDIGRHY OG5 1L \KH
FOBXOIRQR &RQRIDM (%7' $ \RBD |RUWHSXSRH/R GNP 1QQ) FARP SIDGFH Z 1W XK | LQDGADDFRYHIQADAKH HIG R XK [ VADOSHIRG EXWGRVRULD RKHU
\KEVHTXHABHIRG WDNGFOGHY VXK | VADOSHIRG DQG$\ Ur - HIHW \KDIDEH GHHP H3 \R KDYH PXUHG WKAK EUHIFK DQGRUDQ CBSTFCEG!' HIXOWVRU( YHQVR ' H DXOWKDIEH
DXRP DNFDD GHP HEZ OYHGZ WRAWIQ | XUMHUCAWR $\ Ut HIZHWRKH7 UOAH

$57,8&/ (
CLB&+$5* ($1' ' () ($6$1&(

6DWI CAMRQ QG VAKDUIH

7K, GGHMHZ [CEHAVAKDIHG DG Z L@AHDHWR EHR [ XUKHUH | HRAD/AR DXL RV IMKHG KHIKQEHU H AF-BWDAR DY \MYYIQ) WKWR U MADIROR \NIQW HURUH FKOQIH
R 1 RMWH SUMO SIRMGGIRKHHO ZKHD

D HWHJ

L D1 R \KDAKDYH BHHQ DAKHQFDMG H AF-BWBRWMREBR RUGAXAR HG 1 R \WDAKDYH BHHQ UHBORHG RUSOIG DG 1 RiWIRUZ KRHSD P HOAWP RRH
KDV EHHQ G-BRIWG LQWKWNDOG \WWHHI \WMUW-BOG MR WH , WXHU KDYH BHHQ GHIYHIHG R \WWH 7 UXMIKHI RUFDOAHIDWR) RU

L DL RMWDAKDYH GRAEHHD GHIYHIHG R \WH 7 UK\WAH | RUFDGRHIDMRQ KDYH BHRP H GH 0QG SD [E®! LFOAQ) B\ UEPSIRQ B WDROR WH
POMY R D5H3P SIRY 1 RIFH RURKHZ IVH RUZ LAEHRP H GXH DQG SD CEG! Z WLQ RGH\ HIUDQG WH , WXHURUDQ. * XOUDQRUKDY LWHYRFCED
G-ERIWEG RUFDAHSE R EH G-BRIMS Z 1K WH 7 UXMAH D/ WKW XQBY LOWKWHRBD | RUWH EHH MR \WH + RTHY FDK Q8 6 GRADY QRQ FDIDE®!
* RYHOP HVGHXUMAY RUDFRP BCDIRQWHBR  LQ\XAK TP RXQWV DV Z LGOEH K | QMO WH RSIQROR D DMRDM UHFRIQ] HE LOYHWY HOAEDN
CSSUMDILP RUILP R LQE-BHGOASXEDF CFFRXQEQV Z MMRMARMAHDIR) R D) UHQMW HMWR LOMMAVR SD. DQG GVAKDUH \WWH HOMNH
, QEEWEHNRQWH 1 RV QRAGHIYHHG\R \KH 7 UMAH | RUFDGFHIIDAR | RUSUCASDO SUHP P UL D) DG DFFUKHG QMR WHEDMR P DMUMY RU
wEP

E @R HDAOWRI( YHUR ' HDOWKDY RAPUWHE DOG LV FROMXQ RO WH GDM R \WH G-BRUW RKMHU\KDD D' HIXGARU( YHOAR ' H DXOWAXAMY) [URP WH
ERURZ LQ) R 1 XQB/MR EHOBSTHE R \KAK G-BRIW

F KK G-BRIVZ LORAAXINQ D EWIAK RUIRIMRQR - RUFRQXIMD GH DXOWQEH D) P DMUDCDI UHHP HOARULOXWKP HOWRKHAKDOWLY, GEHIMUH \RZ KLFK
WH, WXHURUDQ * XOLDQRULYDSDW RUB\ Z KUFK WH, WXHURUDQ * XOUDQRULYERXQG

G WH, WXHURUDQ * XOUDQRUKDY SOG RUADAHG\R EHSOG DIVP VSD, CEGIE, WH, WXHUXQEHWLY, GE-QMMH DOG




H \KH , VWXHUKDY GHDYHIHG LLUHYRACE®! Z UMD LOXUKRWNRQY R WH 7 UKWIH XQEHUWKLY , QGHMUH\R DBSO \WHG-BRIWG P RH \RZ DG\WWHSD P HOAR \WH1 RiW D/
P DXYUMW RMHS H3HP SWRQ' DM DV\WWHFDHP D EH

1 R& MWMBEQ) \WH\VDIY CRNRQ DG AVAKDUJHR WY, QGHMUAH UL PRH KDVBEHHG-BRIWMGZ W \WWH7 MM SXOUXOQWR6HANRQ D L WHSIRYMRQVR 6HRANRYY DG
Z LOKYIYH

2 SWRQW( I THAW MWKDUH / HIDO HHOWDCGRHRUS RYHDQW HHOVDQRH

8 QBWWLYEHRANRY  LVRIKHZ WH\GHALLHGIQD) HIH/R 1 RM/RUBXSSBP HQED GEHIMHSIRIGQ) |RUL RM/R DVHIH/AR EHITSSIFEGIVR \WH1 RM/R VKK \HIHY WH
MXHUP D DAKHRSWROR WHYRDGR ' LWHARYR WH, WXHUHYIGHR-GE. DUAROMRQVEWRIK LQDO? |1 LFHMI&HWIFDM DATQ WP H HBRARKDHHWHUBHRAIRD — RU
DSSOHGWR DORAWEAQ) 1 RMVXSROFRP SIOCFHZ LW \WHFROAWROAFWR W LOWLVS (UFG

/ HIDO HHDDQFHDQG' VAKDUIH

D 8 SROWH , WXHIVH HMVH XQAHUBHAIRD R WH ROMRQ DSSIFLEG W MY 6HAIRD  LQUASHRAR WH 1 RM/R DQ VAU \WH , WXHUDQG HFK R \WH
* XDUDQRY \KDID \KEMPAIR WH\DM CRMRQ R \WH FROAUR)/\HWRW LOBHRAIRD  EHGHHP HG\R KDYH BHHR QVAKDUIHG | URP WWHU, GEHQUMUH 2 EQIDARYY
RMHUWEIR \WH SURYLMRQY FROAP SOME R \KUYLYH D/VHWYRIN EHBZ Z W WASHRAR DIORAMBEQ) 1 RAVR VKK VALY RQ WWH CDM WH FROEMR/ AHVR W
EHBZ DUH\DMILHG KHM@WWJ3/ HIDO HHDDGRH  LQUAGHRAR \KAK VHIHY ) ROVMY SXSRWH / HIDO H HDDRHP HDQV\KDAKH , WXHUDQG WH* XDUDQRLY
\KDIDEH GH-P HG\R KDYH SOLG DG QVAKOLIHG WH HOMH, GE-EWEHY BBUHOMG B \WHRAMBIEQ) 1 RMVR \KFK VY LFOGQ) \KH* XOUDQMA/\WHIR
Z KIFK \KDIDWHHI \WUBH GHHP HG WR EH3 RAMBEQ) R IRUWHSXSRAVR 6HANRY/ DG DQG\WHRAHUGHARQYR WML, QG-DMUAH HHIFG \R 1Q
SDUIWSKY L OQG L EHBZ. QG \R KDYH DM LHG DIDWHURKHUREM DIRQY XQGEHUMKK 1 RIMVDQG VR \WH H \MACSSOFCEGIVR VKK 1 R \MLY, QGHIMHDG
\WH* XDUDQAHY DQGWH 7UMMA RQG-P DOG R DQG DAKH H SHOH R WH , WHU \KODH HRXAM SURSHULQWAKP HQV DFNGRZ BGILQY WHMPH - H FHBWRUWH
| RIBZ LQ) SURMRQVYZ KLFK \KDIDKYLYHXQIRKHZ VWP LDMG RUGVAKDUI HSKHXQGU

L WHWKWR + REHY W UFHYH SD P HWLQ UASHPAR \WH SUCAISTOR SUPLP L DO DG LOMMMRQVKK 1 R/ Z KHQ\KFK SD P HQNV DHGH
\RBD RAWR WHWKNAU-DMG SXUXOQAVR WL, QGHDMUH

L WH,WKHIYREQIDIRQ/ FRIFHOQ) IWKQ \WP SR 1 RM/ P XWMDAG G-WR H5 GAWVRUMABD 1 RM/ QG \WH P DQMIGFHR DUIIMMIQUASHR
R \WH1 RAY

L WHUIKW SRZ HY WKWV GAMY/DQGLP P XQUEVR \KH7 UAH DOGWH, WXHLIY REQI DARQVIQFRIGHAMRQWHIZ W DG
lY  SRIMRY/R WVEHRIRD

E 6XEMPWR FRP SIDIFH Z W 6HANRQ WH, WXHUP DY H HIVH W RONRQ XQAHUVMY 6HAIRY QR IVWMBRAQ) WH SURUH HIVH R [W RSMRQ XQaHJ
6HARD




S&RYHIOQN HHDWDFH

8 QBWWMYEHRAIRD  LVRMHZ DMHVSHAIIHGIQDQ 1 RMRUSXSSBP HMED, QGHOMMH SIRIAQ) |RUL RMWVR DVHIHY/R EH LCBSOFEG R WH 1 RM/R \KFK VHLHY XSRQ\WH
NHHIVH HAMAXQGUBHRIRD R \WHRSWROCSSIFCEGI\R\MY6HANRD  \WH, WXHUDQGHTFK R WH* XOUIQRLY KD \XEVRAR \KH\DIY CRIROR  WHFROGMRQ/\HVR W
IQ6HAIRD  EHUHBDHGIURP HIFK R \WHUREM DIRQY XQE-UMH FRHIONFRQEIGHG LO6HAIRY  RMHWDDZ LW UASHRAR \MH, WU

DI & DB FROIDALYHD WH?2' HHDWHG &RYHIDON  Z LW URSHRIR WH RANBOEQ) 1 RM/R DQ AU/ RQ DOG D\MUAKH GDM WH
FROGWR)/\HVRW LQ6HIRY DU \DIVILHG KHIACTI\MU 2 &RYHIDON HHDDGRH DG \WKAK 1 R \KDEDWHID WUEH GHHP HG QR RAMBIAQ) | RUWH SXSRAR [
AURIRY Z DYHJ FROHMRUGHROUDMR) RUDAR + REHY\WHIR DG WH FROHDHIFHVR D WHIR LQFRQQHAROZ M WH' H HDHG & RYHIDQN EXVKDEDFRQMH R EH
GHP HG 3 RANIBIEQY)” |RUDIDRKHU SXUBRAY KHIKGEH IMEHQ) XQGHIWERG WDAKFK 1 RV \KDIDCRAEH GHP H3 RAMEOAQ) | RUCFRQIY SXERHY ) RUWLY SXSRH
&RYHION HHDOGRH P HIQ/ WDNVZ 1\ GHRAIR WH RANMBOEQ) 1 RMVR WH DSSTFCEG! VHUHY WH , WXHUDGG WH* XOUIDRY P D RP IR FRP SO Z W DG \KDDKDYH QR
EOY IQUASFR D) WP FRIEWR RUCP MANRQVHAYRW IQDQ ' HHDHS &RYHIDONZ KHMHUGUHA® RUQAUA® B BDROR 0 UH HHIFH HYHE KHH KHHOWR Q)
WK FRYHDQARUE. UDRQR DO WHHHIFHIO DY \KFAK FRYHDQAR D). RMHUSIRYMRQ KHHOQRUIQ DD RMHIGRAXP HMDQG VKK RP WIRQVR FRP SO \KDIDGRAFRQUNM D
" HDOWRJDD ( YHWR * HDXOKHIXQEH BXWH R-BADY \GHALLLHG CERYH WH UP DQEHJR WY, QGHOMMH VXK 1 R DQG WH REQIDIRYY R WH * XDIDQRY XQEHJWHU
UAGHRRYH * XDUDQAHY \KDIDEH X | HRAMG WHI |, Q DEAMRD XSROWKH , WXHIV H HAVH XQEHUBHAIRD R WH ROWRQ CSSTFLEG R MY 6HAIRD DG \KEMPAIR WH
DI DAMRQR WHFRAWRONHVRWIQBHRAIRD  (RHR WHHHOM\GHALLHGIQB6HRAIRD  \KDFRQMPAMD' HDXOVWRU( YHOAR ' HDXOW AH-BWRIWHHYHOMSHALLHGLQ
BHUWRY) LRJ M

& ROGAMROMR/ HIDORU&RYHIDON HHDDQRH
D ,QRENRH HAVHHWHY HIDD HHDOFHXQHBHURY  RUSRYHIQN HHDOFHX@GEUBHRAIRD  Z M UASHRARDVHIVR 1 R

L \RH, WXHUP XWAG-ERMRUFDXVHR EH GHBRAMS Z LW \WH 7 DXAH D/VRKWYX QY RUSURSHIV LOWKWYRUWHSXUERHR P DNGQY SD P HWRQVKFK 1 R/
DD P RXQAR FDK RU* RYHGP HAS HRXUM¥AY D Z LD \RIHAHU Z LW \KH LGFRP H VR CFFUKH \WHUHRQ DG UHOYHWY HOMMHR  BH \X 1 LELHQWVLQ \WH

RIQROR DDIRID WHFRIQ] HELQHAR HOAEDN CESUMOIWP RUILP R LQE-SHIGHNBXECF CFFRXQIEQV WRSD. \DI\ DG QVAKDL H\WHHMH
SUCASIOIQMML D) SWPLP U 0O DJG00 RKHMP VGHWRWHEVBMG0 DU RUDQRSWRICE H3-P SIRY' DMR \WH1 RM/

L QR HD@RI( YHIR ' HDXOWKDEKDYHRAUWHE DG EH ARG ROWHEMR \KFK G-BRIWRKHKDOD' H DRI YHIAR * H DX
IURP WHERWRZ LQJ R | XQB/\R EHCSSTHE\R VXAK G-SRVWIGGWHJ UMY R/ LHOARVHRXUH\KAK ERURZ LQJ

UL WH, WXHUP XAGHIYHUVR WH 7 UAAH DQ 2 | LEHYAT & HAWLFDM WY \KDAKH G-ERIMZ D/ QRAP DCHE. WH , WXHUZ WK WH LOMOAR SUH HUIQ) WH
+ REHYRYHUWRK-UFBGEWRYRUZ MOKHIQAMNR GHHDMY KIQEHIQ) GHD) LQ) RUGHUXGQ) [ R IWRKHUFUHIRY RURKHY




Y K, WKHUP XWBHIYHARWKH7 UMH DQ2 SIQRQR & RXQHORUDQDGYDFHWY K@) |URP \WH&DDADS5 HYHQMHS JHR RAKFFHARUDIHR  \RKH
HIHAMKDAKH + RTHY D06 YHHIADD+ RCHY R RAMEGEQ) 1 RMY Z LQRMHRIQ] H LGFRP H J0Q RJGW | RJ&DDEM | HEHDOIGFRP H A\
SXERHY/ D/ D UAKONR \KFK / HIDD' HHDCFH RUERYHIOW H HDOGFH DVWH FDHP DL EH DQG Z LOEH \KEWMRAIR & DCDAD0 70] B/ RQWHMP H
P RXQN LQWH\LP HP DQGH DOG DAKH\LP HWP HvDY/Z RXGSKDYHEHHQWHFDAHL KK/ HIDO H HDDOGFHRU RYHIIOW HHDOGFH DAKHFDHP D
EH KIGQRVFPXUHG

Y \KH, WHUP XWADN - WH7 MMH\KDAVKDY SDG FDAMHG\R BEHSDIGRUP DGHSURYIMRQVIRAWHSD, P HUWR DODSSTHEGIH SHOH/R \KH7 UKWAH

YL \KH/ DD H HOWDRH RU&RYHIDQW - H HDWDORH VKBDCRAHRXAONQ D BHFK RUYIRDIRQR RUFRQAYMM D' H DXOWQGEHU DR P DAMUBODI UHP HOARU
LQXAKP HQWVRKHIWEQ WH , QGHQMH R Z KIFK WH, WXHURUDQ R LW 6XEMADUIH/ VD SOW RUB ZKIFK WH, WXHURUDQ R LW 6XEMGDIH/ LV
ERXQG OG

YIL \KH , WKHUP XWAGHIYHUVR WH 7 UMAH DO 2 11 LFHYAT &HWLFDM WIGY \WDADDFREGMRY SUHFHEHOMHNRW IQ 6HRY  UHDWY \R \KH/ HICC
" HHDOGFHRUERYHIQW HHDOGFH DAWHFDHP D BH KDYHEHHQFRP SIHGZ LW

$ SSTFDARQR 7 UXWY XQOV

D

$Q IXQ/RU RHIP HYGHXUMA/G-ERIWGZ LK WH7 VAHSXMOOARGHAIRY  RJ \WKDOEH L GHRP LLDAGLOWHRXUHER RUGHTRP LCDIROR WH
1 RMVIQUASHRANR Z KIFK \KFK G-BRIWYP OGH L IWWHYRFCE®! H FHBVDY RMHZ LV VHARXWQ MY, QGGHOMUH  DQG UL P DEHXQGHUWH\MP VR DQHARZ
DOGRMKWADIUH-P HOAVQIRIP QG \KEWDFH\VDAY CRRLY VRWH 7 OMMH DG Z KIFK SURVIGHY| ROWHGAH DG SXGRMOCED P HQAR WHSUGHSOOR SWPLXP L
D) DEGIQMMWRQWH1 RMVEHQ \DIMLHG

6XEVPARGHIRY  DQ IXQB/RU* RYHEP HYBHRUMEY G-BRIMG Z M WH7 DVMHSXWOQWR6HURY  RU  LQUASHAWR 1 RM/\KDOEHKHE WH
7OMMIQWWADQG DSSTHG B! IIQ DFFRUEIGRH Z W \WH SURYIMRQVR! \WH DSSTFCEGH 1 R/ DG WY, GGHXMUH R WH SD. P HOVHWHUGUA® RUOWURKIK DQ
3D 1Y $ JHOAD/WH7 OMMHP D GHAP LCH \R\WH3HIRY/HONBG\WHHMR R WHSUGASIO DOGSUP P Ul D) DOGLQMMWRUZ KRHSD P HWKAK |XQB/
RU* RYHOP HYGHPXUMIY KDY EHHD G-ERVIWG Z WK \WH 7 UXMAH SURVLGHG WDKK | XQB/RUF RYHIP HVBHRXUMIEY GHHG QRABHVHIIDMG | URP. RIMHUIXQBYRU
REQIDIRQ/H AHBAR\KHH \WOABTXLHGE. @7

1 \KH 7 UDMAH LY XQEGIVR 0SSO 00 1XQB/RU* RYHIP HIGHRXUMEV LQ DFFREDGAH Z LW WH CERYHSIRVIMRQVE, BWDRQR D) GIDOSRAHHEQ RUDQ RGU
RUMGIPHMWR [Q FRAWRU JRYHEP HOEDDAKRIW HWRQQ) UAMDQEQ) RURKHE IVH SIRAEMY) VKK DSSTEDARY \WH , WXHIY DG WH * XDUIQRY
REQIDIRYY XQ@EHU\MY , QG-OMMH LGFOGQ) WH * XDUIQAHY DY CSSTFCEG! DQG WH O HRMG 1 RAM/ \KDIDEH UVLYHS DQG UHOQWBMS D/ WRXIK QR 1XQB/ RJ
* RYHOP HWHRXUMAY KOG BHHD G-ERIMG SXOKOQNR 6HRAMRD DG Dv CSSTFCEG! XQMDVKAK WP H Dy \WH 7 UKWAH LY SHIP LWHG RSSO DI XQB/RU
* RYHOP HYS HRXUMEYLQ CFFRUEIFHZ WM \KHCERYHSURVIMRQY SURMGHG\KDAL \WH, WXHURUDQ * XDUDQRUKDVP DEHI). SO P HOAQUASHRANR SUCASTCR
SHPLP U 0Q RULQMMIRY 1 R RU D/ CSIFEG! RKHULP RXQN BHFDAH R WH UHOXDIAP HOAR LW REQIDARQY \WH , WXHU DG KK * XDUDQRU DY
DSSIFCE®! KDUEHVKELRI DMGWRWHUIKWR WH+ REHYVR \WAK 1 RMAR BFHYHVKEK SO P HOVURP IXQB/RU RYHIP HYVSHRXUMEVKHTSE, \WH7 UMAH




5 HSD\ P HOANRWH, WXHU

1 REIWMEREQ) DQ WQ) LQWMYS WFG!  VRWHFRQULY \KH7 OMMHZ LOGHIYHURUSD, \R\KH, WXHUIURP \IP HVR AP HXSRQWKHUATXHWR WH, WKHUDQ 1 XQB/RUF RYHIP HA
SHXUMAVKHBE, MIVSIRMGGIQBHAIRY  RU  ZKIFK IQWHRSIQRQR DQ@IRDD WFARIQ] HaIWP R |QE-SHIGHMBXETF CFFRXQEQMVHBRMGE, WH, WKHH SURKHGIQ
DZ UMK FHWIFDIRQ WHIR  GHIYHIHG R WH7 UMM ZKIFK P D EHWHRSIQROGHIYHBG XQGHUBHARY D LY DUHIQH ARWR \KH P RQAMHIR \WDAZ RXG \WHD EH
UTXLHG\R EHG-BRMGAR | XD \DM\ WHREQIDIRQ/R WH, WKHUXQGHUBHAIRY D L RARHIHABQHIXLYDBW HIDO H HDDRHRUSRYHDQW H HDOGHH

&RQMXDOAHR 5 LIKW ' XWH/DQG 2 EQIDARQY

D

¢ KHHWKWWXQS/ RAMKWABURSHWY KDHEHHQG-BRIWG SXWXOQARGHAIRY - RU \KH-+ RTGHY/ DG WH , WXHNMKDOFRQIXH R KDYH DG EH\XEMPVWR WHU
URASHRARYHUWIKW GAMHY DG REQIDMRQVXQEHS WFB!T $ WIFB1  DOGS$ WFRH

, QOWHHYHOAKDAD \WWHG-ERIMR VWIVXQE/ RAWERSHI SOMCOMRGHRIRD  RU  LQUASHRAAR DSOMEXGUVHINVR 1 RMY WH, WHULY BINXALHG
R P DNHDQ R HUWR SXURDH D) RAMBOEQ) 1 RM/R VKK VFLIHY SXUKOQMR \WH WP V KHIR  WH , \WXHUVKDEDEH HMY®HG R XVH Q- WKWATXQBY RUMIKWA
SURSHW G-BRIMGZ LK \KH7 DMMHSXMOOAMR6HAIRD  RJ IRUKHSXSRHR SD IQ \RDQ + RTHYR KK 1 RM/Z KRKDHOFRFBMGOQ WK RITHUR
\KH \RBOR [ HUSUFH SD CEGILQ UASHWR DQRIHJUHDI WR Q) \KFK 1 RM/ 8 SRQUFHSAR DD, WXHU2 LEHU WH 7 UAKAH \KDIDEH HONBG\R SD \R\KFK
+ RO WA WKVAYXQBY RUMKWABURSHYY G-ERIWG Z W \KH 7 OMMA SXMCOAR 6HAIRD. RU LQUASHAWR \WAK 1 RV Z KUK LV CESTFCE®!\R WH
1 RWKHBE XK + RTHY Z KR KDHOFRFBAG Q. \WKFK RIHUR \KH, \WKHU Z KUFK CP RXQAWKDEDEH EDVHG RQ \WH CSSIFTE®! SUGR.SDOTP RXQAR WH 1 R/
KHIBE DFA-BMY) R HHY/LQUHDNRQVR \WHDJ U DMRXNBIEQ) SUCHSDIEP RXQAR DIDRHL RV

$57,8&/ (
0((7,1*62) +2/"' (56

3XUBRH ( [1HWDQG & RIYHIAROR 0 HHMQIV

D

6XEVPARGHRAMRD  Z KHIHULOWMY, QEHIMMDFROHANZ DYHU CRIFH DAKRU] DIRQRIAROMROR \WH+RTHY RUDD R WHP  LVUHTXLHG DP HAMY)
PD EH FROYHIHG LQ CFFRUEDGFH Z W MY/ $ WFG R FROUGHU DG UARYH Z KHKHUNKAK FROHQAVZ DYHU QRIFH  DAKRU DR RU BAROMRD \KRXTS EH
DSSIRYHGEL \WFK + RTHY $ WAROMRQSDWHGE WHDI I LUP DAYHYRM/R WH-+ REHYR DABDXDP DU R \WHRAMBDAQ) SUCASIOIP RXQAR \WH1 R/
UHBUAHMG DJG YRIG) RQD SRIODADP HAMY R + REHY GX® FROMHHG | RUWH SXUBRVH DQG KHIB LQ CRFRUEIGFH Z W \KH SURYIMRQ/R WKLY, QEHOMUH \KDET
FROAMM FRIFOMYHD \KFK FROHVZ CYHU GRIFH DAKRU] DR RUBAROMRD H AHBATRUMRH P DY VIARXAQ 6HAMRY Z KLFK \KDIDUHTXLLH WH
FROHQMR HIFK + RGBHUDH HAAMG\RHIE, DAHARXWMHIHO




$WQ \WHDQG IR WP H\R WP H WH 7UMAH RQ EHDD R WH , WXHUP D DQG RQ UFHSAR DD, \WKHU2 WEHURUD + RTH 5 HXHMDQG XSRQ EHQY
LQE-P QULHG DOG | XQEHS | RUWH FRIWWKHIR \R \WH BDRCEG DM CANRQ R WH 7 OAMMH B \WWH , WXHURUWH + REHY MIQQ) KK + RTHWTS HIXHIWZ L@
FROYHHDP HHIQY R DEd+ RGHY

o1 WWH7 DM | DY VR FRQYHH D P HINY) D\WMUBHQ) GXO UHNXHUKMG D/ ODRIAAG DG LQEP QUIHG DG IXQAHGDYORAAG  WH, WXHIRUIVKK + RGHY P D
\KHP VHYHY FRQYHH VXK P HHIVY) DG WH GRIFH D) VKK P HHIY P D BHMJQHG R MK 3HYRQ DV WWH , WXHURUWRWH + RGHY GALI QDM D/ CESTHEM
( YHY \}FK P HHIY) Z LOBEHKHBLQ9 DIFRXYHU Y4MYK &ROP HDRUMKFK REHUSORHDYWH7 WMRHP D 1QDQ FDHGAMP LCHRUDSSIRYH

1RAAHR 0 HAMJIV

D

1RPRHWD @ IGRUGWWIQDABDNY @ IQRIFHR D) PHIMY R \WH+ RCHYR 1 RWR DQ \HIHVRUR DOHIHAKHORAMBEQ) D/WHFDH
PD EH \KDOEHJILYHQWR\WH-+ RGHYR 1 RWR KK VHIH/RUR DOHIHVR 1 RMVWHORAMBQEQ) D/ CESIFCEG! LOWHP DIHUISIRIGHELO6HURY
DIGDFRS. R KK CRIFH\KDIDEHVHOAR. SRR KH 7 UXMMH XQBWWHP HAMY KD/EHHQFDEBGE! IWOGG\RWH, WKHU XQBW\KFK P HAMY KDY EHHQ DG
Bl IWBXAK GRIFH KDXDWHM \KH WP H Z KHD DQG \KH SOFH Z KHIH WH P HAMY 1Y/ \R EH KHIS DOG \KDEDWIM EUH® WH JHHDODMH R \WH EXMCHN \R EH
DQLRMS \WHHDADQG VWKDEDCRAEH GHRHAOY 1RUDQ. \KAK QRIFH R VHARVKH WP VR D) URROWRO \R EH SIRSRHG RUDQ. R WH SIRIMRVR \MY
$ WD 7KHOFRGHRBORP IMRQWR JLYH QRIFH R DP HAMY \R D) + RTEHU\VKDIGRAQYDIEDM D) WAROMRQ SDAHG DADQ \KFK P HIMY $ + RGBHUP D
Z DYHQRIFHR DP HAMY) HWHUEH RIHRUDWAHP HAMY

|| \WH BXMGHN VR BHWIQLRAG DAY PHAMY B\ UAROMRQ R + REHIV RUDQ CRNRD R BH\ENHD RUSRZ HUH HAMHG B\ LOXKP HOALQ Z UMEY XQGHJ
BHAURY  HGHADI DI HFWWHWKWR KRTHYR 1 RMWR RHRUP RHVHIHVIQDP DOGHJRM DQH WAL HIQ) QD) P DMIDIZ D 16RP WDAQRAR
ZKFK\WHWKWR KREHYR 1 RMWR 0Q RMHMHIVOAHDIHWG GIMP IGGDVSRIGGIQ6HUWRY FOG G WD

L D UH HIHIFH WR KK | CFWIQEFDMY) HOFK VHIHV R 1 RAW 1O WH RIIQRQ R WH 7U0MMH - RUWH 3HYRQ FDTIY \WH P HAMY  \R HGHADI OIHRAMS
KHIHCD WUUH HUMHG R D/WH? HSHADED O HRAMGVHIEY  \KDEHP DCHIQWHQRIFHR \KFK P HMY) DQGLQD0 \KFK FDHWHP HMY \KDGEHDG
EHGH-P HGWR EHDQGLVKHHQUA HIMG\R D/D? 6HIDDD HAMY  DOG

L  WHKREHYR 1RM/R DQHSHADD O HAKG VN \KDDQRAEHERXQG B 0 CRIRQ\INHQ DADGHID00 HAMY RUB\ LOWKP HQNIQ Z UMY XQGHU
BHAURD  XQBWIQDEAMROWR FRP SIDGFHZ W WHRKHUSUIRYIMRQVR KLV LUFG

$ DAKFK 6HUDCD HHMY | \WHUH DUH -+ REHY SUMHONQ SHYRQRUE. SUR\ DOGUSUAHONY DABDWY  LQ SUGALSIOP RXQAR \WH1 R/
WHQ RAMBDEQ) R \VXKAK VLY V]EMPAR WH SIRMRQVR \WLYS WFB!  D/AR TXRXP DADGRXUHG P HMIV DG ,, \WH BAROMRQ LY
SDIHG B! XK SIRSRMRQR + RTEHY R WH SUGASTOIP RXQAR WH 1 RV R \XKAK VHLIEY \KHD RAMBQEQ) . YRAG RQ WH WAROMRQ D/ LV
UTXAUGE 6HAMRY/ RU DVDSSIFCE®! RU




%  IQWHFDHR [RRO\IND RUSRZ HUH HAMG B\ IO HOALQ Z UM XQAHUBHRIRD KK LOXUKP HOALY MIQHG LQ RCH RUP R
FROQMEIWE MK SIRSRWROR + RTHYR WHSUCASIOTP RXQAR WH1 RM/R VKA VAV \KHD RAMBEQ) D/ UIXUGE. 6HARYY
RJ  DVOSSTFCE®

F GXEVANRGHAIRD G \WH GHAMP LQDIRQ DV/\R Z KHKHUDQ EXMGHN R EHWDQLRMS DADP HAMY) R + REHY RUDQ CAMRQR EH\INHD RUSRZ HUWR EH
H HAMVGE LOXKP HONQZ UMY XQEHBHANRY  HSHADD DI HFAVMWHUWKWR WH+ REHYR RHRUP RHVHIH/LQDP DOHRMR DQH \WOAGLTHIQ) 1Q
D) PDMIDIZ D 1URP \WDAQRARZ KIFK I HFRVIWHUWKWR + REHYR D REHVHIHY DOGLVKHH RUADQHGHADED O HARG\HIHY \KDOEHGHMP 1GHS
B DQ2 SQROR &RXQHDZ KIFK KDIEHELQAQ) RQDI* RIEHY WH7 UXMMHDQGWH, \WKHUI RUDIDSXUSRHVKHBR

G $ SIRSRD
L \RH \WGWHO DXMUWR 1 RMW/R DQ SDMEXO@NAIRY RV UHEEHWHSUCASDIP RQAKHIR \WHWDMR  LOMWRUSUHP P \WWHIHROQ
L \RP RAI\ ROP LCDMDBQ FRYHDQARUDIUHP HQZ KIFK B\ IWWLP VIVHITHAYHRQD \RE&Q DV1 RMVR DSDUMPXOUMHIHY DHRAWBEQ RU
118 \RUBHGFEHZ W ASHRAR+ REHYR 0 SDWAXOUNVAINDY. SHAFQWHWEBAMGLIOWIVEHAIRD  RUBHANRY/ DG

\KDOEHGHP HG\RHSHADD O THAWKHWKWR WH+ ROHYR XK VHIHVIQDP DQEHUGL T HIQ) LQDP DMIDDZ D 1URP \WDNQ Z KIRK WD HRWVWH WKW R
KROHYR 1 RWR DQ R¥HMUIHY Z KHKHJRUQRADMP LOUH WMRQ WHSANRQ P RAILFDINRQ RAMLP LODNRQLY SIRSRHSZ W WSHAAWR 1 RMWVR D) RUDT
RNHIMHIHY

&KOW

6RP HIQAYIGMD Z KR QHHS QRAEH D+ RTHJ RP LDAG L Z UMY B\ \WWH 7 UMM KDEDEH FKOIUR WH P HAMY DG L QR LQAYIGDOLV\R GRP LADAG RULL WH LQAYIGTO\R
P LDMG LV RABHAZ MO P LOAMY I URP \KH WP H 11 H5 1 RUWH KRTQ) R \WHP HAMY DP DVRUMW R \WH + REHY SUAHONIQ SHIRQRUE, SR\ \KDEDFKRRH \RP H
| GEYIGDOSHHINR EHFKOU

4 XRXP

6XEVMPAR LY, GEHXMUH DADQ P HAMY R WH+ RTHYR 1 RMW/R DO VFUH/RUR DOHINAKHORANBOEQ) D/AMHFDHP D EH DTXRUP \KDIFRQIMAR + RTEHYSUAHOND
SHIRQRUB SR\ DQGU-BUAHIGY DABDWY R WHSUGR.SDOTP RXQAR WHRAWMBRAQ) 1 RAMVR \KHUHBYDQAHIHY RUDDVAIHAMHORAWBEQ) DAWHFDHP D EH DG U
WHP HAMY LVDGHIDOD HAMY DABDAV R WH1 RAVWHORAMBQEQ R HIFK HSHADD DI HRMG\HIHY || DTXRXP R \WH-+ REHY\KDDRABHSUAHZ WMQ P LOAM/
IURP \WHWP HI [ HG| RUKREEQ) DQ P HAMY WHP HAMY Ul FRHIHGE! \WH+ REEHY RUSXOKOQAR D+ REHYT5 HIXHWKDEH QURYHS EXNQDQ RKHUFDHWKHP HAMY
\KDIEH DAXUHG\R WHVEP HAD LOQWHQH W2 HN XQBWAKRK @ LVQRADIGMGHY D LQZ KIFK FDHIWKDIEH DORXHG\RWHQH WRIZ LQJ 96MQHN D \MHIDIWL DA
WH\CP H\WP H DG SOFH DG QR QRIFH\KDTEH UNXLHG VR EHILYHDLQUASHAWR \KAK DORXCHG P HANY $ VIKH DORXGHG P HAMY  \WH -+ RTHY SSIWHONQ SHIRQRUB. SR\

\KDIDFROMYMM D TXRXP DQG P D WEQPAKH BXMQHN | RUZ KIFK \WH P HAMY Z D/ RILGDED FRYHHG QREWMIDQEQ) WDAKH PD QRAUSUAHDQN R \WH SUCASIC
[P RQMNR WHRAMBOGEQ 1 RAWR WHUHBYDQWHIHY RUDDVAHIHWHO RAMBOEQ) DAKHFDHP D EH RUR WH1 RAMVWHQRAMBAQ) R HIFK HGHADD DI HRAKMGVHIHY $ Q

BXMCHNVP D EHEURXIKWEH RUHRUG-DOZ 1\ DADQ DERXIHG P HAMY Z KIEK P LIKVWKDYH EHHD EURXI KWEH RIHRUGHDOV LW DARH RUILGDOP HAMY LQDFFR EDQFHZ W WHCRIFH
FOEIQ) \WH\EP H 1 RE-MGHW\KDTEHWIQLRMG DALY P HANY XQBWWHUTXUHG TXRXP EHSUHHIDAMHFRP P HFHP HOWR BXMQHNV




3RZHJ\RS GRXLD

7KHRAQUR DQ P HINY DAZ KIFK \WH BIDOMW XROP R \WH + REHY IV SBWHAP D Z M WH FROHOAR WH + RTHY R D P DVUMY LQ SUKGALSDOP RXQAR \WH 1 RV
UHBUAHOAGWHIDADERXQDD \KAK P HAMY DOGQRCRIFHR \KAK DARXP HONHHGEHJILYHDH AHBWAAK QRIVH UL D) DAKHP HAMY) P D SUAAUEH

IR

2 QD SROHIK + REHJSIHHAQ SHIRQ RUUSIAHOMG B\ DGXO CBSRQMS SR\ \KDDEH HOM®G \R RH YRMLQ UASHWR HIFK SUCHSTOIP RQAR \WH1 RM/R \WH
UHBYDOAVHIN/R 1 RWR Z KIFK WV \WH+ REBHU$ SIR \ KREBHJGHG QRABHD+ RTHJ, QWHFDHR MIQAHIIMMIG+ RCHYR D1 RM D) RHR WHP SUHINQSHIRQRUR
SR\ DARHP HHY PD YRMIQWHIEVHIFHR WHRM-URURKHY EXWQFDHP RMWOQRHR \WHP EHSUAHONQSHIRQRUE! SR\ WH \KDDYRMWIHAHULQUASHRAR WH
1 RM/R ZKIFKWH DHNQM RTHY

3RD

$ SROZ I@EHVEINHDRQHYHY URROMRQ\KEP WG | RUCSSURYDODADP HHMY R + RTHY LOVKAK P DOHUD/\KHFKDIUGLHAN DQGWHUAKOVR VKK SRIVKDIEHELQAQ) RQDT
+ RUHYR WHUHBYDQAHIHY ( YHY UAROMRY REHAWDRIQUASHRAAR \WRHP DIMWAHARWQGHURY  ZIMEHGAGGE DP VUMW R \KH YRA/FDXRQWH SR RUKDY
UAROMRD

3R W

$ +REUP D EHSHHINIGE YRMDAIQ P HAMY R+ RTEHYE DQDAKRU H3UBUAHIBIH 7 KH, WKHU LOFDHIWARQHIHWHP HAMY  RARH7 UMM 1QDQ RM-UFDH 1RJ
WHSXERHR HIEDQ WH-+ RTHYWR EH SUHIADGG YRMDADQ P HANY Z LKRXVBIRGAQ) WHUL R DGR HIEDQY WHP \R EH SUAHADOG YRMDAIQ VKK P HANMY B
SR\ DOGR GBRIN LOAKP HIVDSSRQIGY VKK SUR LHY DAYRP H SOFH RMHUWDQWH SOFHZ KHHWHP HAMY VAR EHKHIS PD 1URP WP HVR WP HP DNH DQG YD \KFK
U XTMRQY DY/ IWKDEDMON | VEUIRMAQ) | RUDGGIRYHQQ) D) RUDTR \WHIRTRZ L) P DY

D WHIRP R \WH LOQWKP HJACSSROQIY DSUR\  Z KK \KDDEH 1O Z UM DQG \KH P DQQHJLQ Z KIFK \WWH \OP H \KDIDEH H HRAMG DQG \WWH SIROAIR) R \WH
DRIV R D LQAYIGOOWIQQ RQEHDD R D+ R

E WHG-BRIMR LQWKP HOWDSSRIQMY SUR] LHY DAKEK STFH DYWH 7 UMMH WH , WXHURUWH + RBFHUFRQYHIQ) WHP HAMY D/WHFDHPD EH PD LOWH
QRIFHFRYHIQ) WHP HIMY QURWIQGWHWP H Ll D) EHRMWHKREQ) R \KHP HAMY RUDQ DOWXAP HOAWHIR B\ Z KIFK \WHVEP HP XWEHG-SRIAG
DG




F \KHGBRUWR LQXWKP HOVESSROQMY SUR LHY DARP HESSURYHS SOFH RUSOFHY RKHMDQ\KH SOFHDAZ KLIRK \WHP HHIY) LY WR BHKHT DG HIEDQ) SOMFX@OLY/
R\ LQXKP HQVDSSRQNY SR IH/\RBEHP D66 10 Hs AERG WBIUDSKHE RUVHAR REHJHPRNRQF P HXQY EH RHWH P HHIGQ) \RWKH , VUXHURUVR \KH
7 UKH DAXKH SOFH Z KHH \WH VP H LY W BH KHG DG |RUWH YR R SUR LHY \R G-BRIWG DY WRXIK WH LOXUKP HOWV \KHP VHYHY Z HIH SURGEAHG DAWH

P HANY

$Q UIXDIRQ/\R P DGH\KDOEHEQAQ) DG H | HAMHDJG \WH YRM/ JLYHDLOQ DFFR EDCFH WHZ W \KDIEH YOG DQG \KDIEH FRXQAG 6DYHDVAKAK U XDIRY/P D SIRVIGH
WHRQ 3HYRY/Z KR\KDOEHUHFRIQ] HSDAIQ P HAMY D/WH+ REHYR DO 1 R RUD/HV®BG\R YRMRUEH SUAHADAKHP HAMY [QUASHWNHIR \KDGEH-+ RGHY DG
SHIRY/Z KRP + REHYKDHE! LOMKP HQAQZ UMEY GX® CESROQMSDANHUSIR LH/

3HIRQY( QMBG\RS WHIGO HAMIV

7KH, WXHIDG WH7UMM B WHUURSHRARYH QUHARY RIFHY DG HP SR HAY DG \WH UAVSHRYH GIDODSYDRY R \KH , WXHU WH 7 MMH RUDQ. + RGHUP D DG DQ
PHIMY R \WH+ RGHY EXWKDOKDYHQR YRMD/\AXAK

3RZHV&XP XDAvH

$Q RHRUPRHR \WHSRZ HYIQ\MY, QG-OMMVBAGVR EHH HAMEBIE, WH+ REHYE BAROMRQRURKHZ MHP D BHH HAMGIURP WP HVR WP HDQG\WHH HFAVHR D)
RHRUP RIHR \KFK SRZ HYI R WP H\R WP H\KDIDCRWEH GH-P HG\R H KDOWIHUIKWR \WH-+ REHYR H HFVAWHP HRUDD. RMHKAK SRZ HURUSRZ HY/ARH DM B
WP HVRWP H 1 RSRZ HYH HAMEGIE, UAROMRZ LOGHRIDMIQD) ZD 1URP \WHUIKWR \WH, WXHUSXOXOQAR KLY, QEHIMUH

0 LOXWY

0 LOAM/R DIDUAROMRYY DQG SURFHHIAQIV DAYHY P HAMY Dy 0 RUALG \WKDIDEH P 0GH DQG KO HOMUG LQ ERRWWR BHIURP WP H\R WP H SURYIGHS | RUWDASXLERHE! \KH
7UMMHDAKHH SHOHR \WH, WXHU DOGOQ \WKAK P LOAMVDYO RUAOG U VUGHSE \WHFKDUR WHP HAMY DAZ KUK VKFK BROMRQY/Z HHSDWHE RUSIRFHHAQIVKDG RUB\ \KH
FKOUR \WHQH WXFFHHEQ) P HAMY R \WH-+ REHY \KO@EHSUP DI CAHHMGHFHR \WHP DY/ \MHHOWERG DG XQMDKHFROAY VSIRYHS HYHY VKK P HHMY  LQUASHR
R \WH SIRAHHAQIVR Z KLFK P LOAK \KDEDKDYH BHHQ P DGH \KDIEH GHHP HG R KDYH EHHD GXO KHTS DG FROYHIHS D5 DIDUHROMRYY SDAHG WHIDARUSURFHHEQIVVINAD
WHIDAR KOHEHHD GO SDAHGDG\INAD

» QUAKP HOVIQ:  UMQJ

$Q FROHNZ OYHU GRIFH DAKRU DARQ RUUAROMRO R \WH + REHYZ KIFK P D EHILYHQE! UAROMRQ DADP HHMY R \KH + RTHY SXUXCOAR WV$ WEG! P D DOR EH
JIVHRE WH+RTHYR QGRABWWDY R \WHDIJUIDMSUGASDOP RXQAR \WHRXMERAQ) 1 RM/R VKK VHIHVE! DML GHGLQWAKP HQNQRGHRUP RIHFRXQAMSOW DQG\KH
H SUAWMRQ? UAROMRY Z KH XVHS LWLV, QEHOXUH Z LAOIGFOCH LOWMKP HOM\RMIGHG 1 RIFHR DQ WAROMRQ SDAHG LQDFFREDGFHZ MM WYEHAIRD  Z LOEHJILYHDR
WH7 OMMHVRWHDH ARG+ REHYZ MMGQ @) VR \WHAMRQZ KK VWAK BAROWRDZ DV SDIHG




AWQAQ) ( HAR 5 HROWRYY

( YHY WAROMRQ SDAHG LQ CFFRUDGFHZ W \WHSIRMMRQVR \MV$ WFGI  DADP HHMY R + RTHYR DSDMEXOUVHIN/R 1 RM/RUR DN/ \WHQ RAMBOEQ)  D/\KHFDH
PD EH \KODEHEQAQ XSRQDMKH+ REHYR 1 RMRUR WH SOMWAXOUVAIY DARHFDHP D EH Z KHKM-USUAHADNRUCEVHONURP \KAK P HHIMY  DOGHYHY LOAKP HONQ
Z UMY VIGHGE + REHYIQOFREFHZ W 6HURY  \KDDEHELQAQ) XSRQDIWH-+ REHY Z KHKHMI RIS/ WHHR RUGRMDGE HIRK DQGHYHY -+ REHUDQGWH 7 U0MAH
\XEMPNR WH SURYIMRQY | RULW LQG-P QWY KHIHOQ FROEIGHS \KOID \WEWPNIR CESTFLEGI QY. EH ERXQG W JLYH HI HFRATFFRBQIO W HYHY WA UROMRQ DGG LOMKP HAQ
ZUMGY 1 REMAWEEQ DQ WQJ LOWLY, GGHIMH EXWXEMAAR WHSIRYMRQVR DO LQEHIMH GHHERULQIKP HIKXSSEP HMBORUDGAMY KHHR D) FRYHIQNRURKHU
SIRMRQLOWLY, GEHIMHRUIQDQ 6XSSBP HMD, QGHIMM Z KIFK 1V H SUWHE\R BHRULY GAMP IGHS B\ \WWH 7 UMAH UHDLQ) ROWH DGYFHR &RXQUHD W EHHIHAYHRD
Z LK UASHFAR 1 RWR DSDWAXOUVHIYY PD. EHP RAIHGE WHUTTXUHG UAROMRQ RUFRQHR \WHKRTEHYR 1 RAMWVR VKA IV LQWKH\DP HP DQQHUDVLL \WH1 RMVR
KA VHIRY/Z HHWHRQD 1 RAVRAMBIEQ) XQEHMY, QE-OMH

( YIGHOFHR 5 LJKWR + RBHW

D $Q UIDHIVALRIRY QRIFH FROHNRURKNHILQXKP HWZ KIFK \MLY, QEHIMMHP D UHTXUUHRUSHP MR BHVIGHSRUH HROWGEL \WH+ REHYP D EHLQM)
QP BUR FRIPXAUHONQIUKP HOVR P LOUWMRUMIGHS RUH HXMGE! \WAK + REHY 3URR R \WHH HDARQR D0 WKFK UHDXHIVALHRAIRD CRIFH FROHD)
RURKHULOIMKP HQARUR DZ UMM CBSRONY D) \XAK DMACH Z LEHVKI | LAHQWRUDD. SXSRHR KLY, QEHIMUHL WHI CRADQGAMR WHH HPMRQE D)
SHIRQR \WWAK UBIDXHAWVALHANRD QRIFH FROHARU RMHULOAKP HWRUZ UM PD EHSIRMHG B\ WH FHWIFDM R 0Q QREY SEIF RJRKMURILFU
DAKRU] H5 R \ENH DINGRZ GGIHP HOVR GHHBV\R EH UHFRUGHG DK SOFH Z KHUH \KAK FHWYLEDM LY P DGH \WDAKH 3HYRQ MIQQ) \WKRK UADXHIVALHRIR
QRIFH FROHNRURK-ULQAKP HOWRUZ UM DANGRZ BIEIHGWR\KAK QREY. SXEQF RURMHUR | LFHMWHH HPURQWHIR  RUB\ DO LADYIWR DZ MHWVR KK
H HRXAWRQRUQD) RKHUP DOQHIZ KIFK WH7 OMMAP D FRQUGHUDGDOM

E 1 REMMIEQ) 6HARY D WH7OMMPD LOIWGWHIRY UWIXUHSIR R H HPURQLQ FDHY/Z KHHIMGHP VSRR GMLIEGIDQGP D CFRHBVWAKK
SRR DVIVWWKDOFRUGHUSURSHU
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0 HIHJ &RQRICDAR) RUGDBIR $ WHV
D 7 KH, WKHLZ LORAGLHA® RIQAA®

L FRORICDM P DOCP DM RUP HIHZ [\ RULQR DORKHUHIRY WIDUBBW R Z KHAHUWH , WXHULY \WH \KUYYLQ) 3HIRQ RURGHR \WH 3HYRQV\KDA
P DOCP DAMVZ W RHRUP RIHRKHUBHYROARI RPP WHFRQIMXQ) \KFFHIRIBHIRY RU




L \HDDAIQ GDH WIMH) RN RURKHZ MH AVSRH R DIDRU\KEWIMDM DR WH SURSHWAY DG DMV R \WH , WXHU DQG LW 5 FAMEAG
6XEMADUHABNADDVDZ KRB! LORHRUP RIHUHIMWEWIQLANRYY R DCRMHUBHIRD XQBW

$ HWH)  WH, WKV WHINYIQ) 3HIRQ RU WH3HYRQIRP HGE RUMKINYIQ) DR \WAK FRQRICDIRQ [P DOCP DRQRUP HJHU L
RKHJWKDQ WH , WXH) RUWR Z KIFK \XFK VOB DM QP HQAVWBQU HJ FRQYH DRH RURKHUQVSRWIRQ Z LOKDYH BEHQ POGHIVD L 3HIRQ
RJDQ] HSRUH MM XQEHMWHOZ VR [ \WHS QWWGE\BAY 0Q MBIMWWHIR RUAKH' [MMAWR &ROP HDRU\ &DDEDRUDY SIRMGHRU
WUMRY WHIR DOQG (L DWXP HY DODWH REQIDARQVR \WH, WKHUXQEHUWH 1 RMY DG WY, GG-QMHE. RSHIDMRQR @Z RUSXUAOQNR
QWP HFQVWDIRIED \DIW CRARLY R\KH7 DOMAMH

% LP P HADMY DWWUIIMQI H I HAAR\XAK WBQOANRQ (R' HDXOWRY( YHQWR ' HDXOW] WV

& HWH) 1P P HIDMY DWWILYLQ) HIHAAR KA WIRCAMRQRQD SR | RPP DEDUY \KH, WXHURUWH3HIRQIRP HEE, RUVKYIYIQY DD KK
FRORIEDARY [P COCP DARY RUP HIHU LI RKHUWKDQ \WH \WKHU RUR Z KIFK \KFK \DBY DAL QP HOW\WBQWHU FRQYH DFH RU RKHU
QSRR Z LAKDYH EHHQ P DEH Z LODEH SHP WG VR, (PUDAGDW R DEEANRQD0, QG-EWECHW SXWKOQAR \WH & RQRIEDAG ) If HS
&KOUH&RYHIDIHS DIRWMYANRWIO6HUWRY D L RJ 1P PHIDMD DWALULYIQ) HIHAARVKAK WIQLRMRQRQDSIR | RP DEDLVOG
D) UHDAG | LQDAGQ) WIQLRNRYY D/ L \KH\DP H KOG REFXUHG DAKH BHILQQQ) R \WH DSSIFCEG! B HYH P RO SHIRG \WH &RORICDAG
) [ HS&KDIHERYHIIHS DIR R WH, WXHURWH3HYRQIRP HGE RUVKIVIYI) D \WAK FRQRICDINRY [P DOLP DARQRUP HJHJ Ll RiHJ
WDQWH, WKHU LVHTXDOR RUJU-DAMMDOWHE RQRICDMS) ([ H5&KOLIH&RYHIIHS DIRLP P HADMD EH RMVKFK WIQLRANRD DG

HOFK * XDUDQRU Z 16D SXUXDQMR WH WPV R W * XDUDQAH DI UHH \KDALW * XDLIQAH Z LGDCSSO W \WH REQIDIRQY R \WH , WXHURU\RH
KYLYLQ) RUFRQIMAQ) 3HIRQLODFFRUEDGFHZ W WH1 RAVDQGWLY, QGHOMMH LGFXAQ) \MYFRYHION

8 SROI) FRORIEDIRY [P DICP DARYRUP HJHJ RUDQ VOB DALIGP HQMQW HU FROYH DFHRURKHUGVGRMARQR DIORNXEWEQMD DOR \WHSURSHWY/
RUDAHV R WH , WKHU DQG LW 5 HAMRMS 6XEMADUH/ 1Q CFFRUEIGFH Z LW \KLY FRYHDOAMWH FROMXQ) \KFFHWRUSHIRQ IR HG B\ WH FRORIGDIR) RJ
[P COCP DARQ RULQR Z KIFK WH , WXHULY P HIHG RUWR Z KLFK \KH VDB DALIGP HOMAEOM HJ FRQYH DFH RURKHUGMVSRNROLY P OGH Z LAVKFFHHE R DG EH
\EVIDAAG | RUWH, WXHU DQGP D H HIAVHHYHY WIKWIGE SRZ HUR WH, WXHUXQEHUWLY, GGHQMUHZ W \KHACP HH T HADYLL WH\KFRRARUKDG EH QTP HG
DVWH, WXHARHIHO : KHQWWH FRQIMXQ) \KFRHARUSHIRQ DWAP HYDIR WH, WXH.IV REQ) DIRQY XQGEHMLY, QEHMUH SXUKOQAR DVKSSGP HB0, QGHOMUH
QIRP DG \KEWBIFHUDRIED \DINCARY \R\KH7 UMM \WH, WKHUZ LOEH QKDL HG | URP \WRH REQIDARYY SURVGHS KRZ HYHU WDARH, WXHNKDEIGRA
EHUHIHYHG | URP WHREQIDARQWR SD. \WHSUKFLSDOR DOGLOMINMROWHL RM/IQWHFDHR DODHR DERNXEWEQMND DOR \WH, WKHIV DIV




F 7THVEHANRY  Z LORASSD R

L DP HJHUR \KH, WXHUZ [\ DS | LIDMVROD [RMHSXERHR $  UHGFRSRDMY RUFRQIMOXQ) WH, WXHULQ DIRKHUMUMG FIRD
RU % UWRJIDQ] LQ) WH, WXHUDYD AL HMHIMVSHR HIMY SURYLGHG\WDWKH UK FRSRUDM VKR Z LOGRMOQ\WHIRRG | DMK
MGIP HWR WHEKIH ( [ HRAYH2 | LFHUDQG\WH&KLH ) LDGRDOR | LFHUR WH, WiHU KDYH D P DMIDODGHYHH [ HAARQWH, WU
RUWH1 RIM/DvFRP SDUHGVRWHFRSRUDM KPMUHLO STFHSURMR VKK P HIHU

IR DR FRAMXDIAHR WH , WXHIRUG6 XBEYMG , WXHJ DV WWHFDHP D EH XQGHUWH @Y VR &0 RUDY SURVICHH RUMUMNRY
\WHIR

L D) FRORIIRY [P OO DIRY ZIQAQ) XS P HIHJ RUDQ \DB! DALIGQP HYMDQMHJ FRH DIFH GDHRURMHUGVGRIMRQ R
DAHV EHEHQ RUCP R D, WKHJ 6XEVIDAG , WxHU * XDUDQRU RUS HAMPWG 6XEMADY RQ WH RH KDQG DG R , WKHU
GXEVDMAS, WKHU* XOLIQRURLS HIMPMG6XEMADY RQWHRKM-UKDOGS RU

Y  \WH3DWQNWKHO HIHU
9HMQ) R 3RZ HWIQBXFRHARU

© KHHHUWH FRGURQV R 6HAIRD D KDYH BHHD GO REVHYHG DQG SHIRP HG WH 7UAAH Z LGDH HPXM DQG GHIYHU D 6XSSBP HED, QGHMUH DV SIRVIGHS IRULD
6HAUR)  DOGWHD

D WH\XFPHWRUSHYIRQ Z LADSRWANDQG 1 URP WP HVRWP HP D H HIFAAVH HOFK DQG HYHY WJKWIE SRZ HUR \KH, WXHURU* XOUDQRUXQE-UVLY , QGHOMUHLQ WH
@P HR WH, WXHURU* XDUDQRU D/CSSIFCER! RURKHZ MVH DQG00 CRARUSIRAHHEQ) B D) SIRMMRQR \MY, EHIMHUHNXUGWR EHGRHRUSHIRP HGE
D0 GUARYRURILFHYR \WH, WKXHURU* XDIDQRUP D EHGRGHOQG SHURWP H5Z W ONHI RIFHDQGHIHAVR, \WHONH AUHRRY RUR I LFHY R \VKAK \KFRHARU
DG

E \WH, WXHURU* XDUDQRU DV CBSTFCE®! Z LGEH UHBDHSE DOG AVKDUIHG | URP. CDELAN XQEHMLY, QGHOMUHDQG\WH7 UMMHZ LEH HAMOQ GROXP HONVZ KLFK [\
PD BHOGMVHGOHGHHAOY RUDGYMESH RUH I HAMY RUHMGHEAQ) WK BBDHOGE QVKOUH
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&RBRIDM7 UXMKWH5 HTXILHS (| QILELOV

7 KHH\KDBDADIDAP H/EHD FRSRIDM 7 UXMMH KHIKQEHUZ KUK \KDEDATDWP HY/EHDFRSRIDIRQ DO CRQ) BXMCHNVXQEHMHOY VR \WHS QUG 6\BM/RUDD. \WIMRUMUARLY

WHIR RUR WH' [MUPAR &ROP EID RUD FRSRIDIRQ RURKHU3HYRQ SHIP WG R CRAD/\MKMAMHE, \WH&RP P IMIRQ DAKRU] HE XQG-UNKAK @ VAR H HIAMVH FRSRIDM WK
SRZ HY Z KIFK FRP STH/Z M WWHUATXUP HQVR 6HAIRY D R \KH 7 LXWWYQEHQMUHS PWKDY D ARP ELGHS FESMIODQG VKBV DVP D EHUATXMG R, \KH 7 LW QEHQMUHS W
DG LY \KEMPAR \KSHYIMRQ RUH [P LCDARQE\ | HIH.ID B WUMRUDO RU' IMUPAR &ROP ELD DARRUIMY |, 1 \WAK FRERIDAR) SXEDKHY HERWR FROBURQ DABDIDCD

SXUXOQMR Q7 RUVR \KH UTXULP HQV R \OIG \KSHYIMQ) RUH [P LQQ) DAKRINY WHD |RUMH SXISRAY R \KLY 6HANRD \WH FRP ELQHG FDSMIDDOG WSOV R KK
FRUSRUDIRQ\KDTEH GHP HG\R EHIWFRP ELGHG FOBABCDGG KLV DAHWRI LO WP RINHFHOAB-SRIWR FROBMRQ\R SEDKHS 7KH, WXHUP D QRAVCRUP DL O $ 11LADMR

WH, WHU VHYHDY 7 OOKAH |, | DADQ. WP HWKH 7 DMMH\KDERHDH\R EH HDILEGILQ DFFREFHZ L WHSIRYMRVR MVEHRAIRD  WWKDDUALIQLP P HADMD LQWWHP DOgHJ
DOGZ W WKHH | HAAHIHCGT WNSHAL LHGLOWKLY/S LD




1R&RATANR , QMHWV

D

7 KH7 UXH BBV VR \RH , WXHOWDADARH MR H HFPMRQDQG GHIYHY B\ IWR MY, QGHMUHWWHHH [MVQR P DMIDORQIARAR LOMMNQWHURBIR
WH7 UMM D/DILGEDY KHIXQ@GEUBW QREIMMINEQ) WHSIRYIMRY/R WVEHANRD  \XFK DP DMIDOFRQIRANR IQMBWAH MV RUKHIDI WUDUMA/
WH YDIAW DQGHI RUAHELOV R WY, QEHOMHDQG\WH1 RW/R DY HIHAKDOQRAEH DN HAMGLQDQ . P DQEHJZ KDARHYHUE, UDRQRQID \KDAUKFK P DMIDC
FRQTAVR LQMINY] IMVRUDUMAY

7R WH H \WNSHP IWHG B \KH 7 DA QGHMUH $ FAKH 7 DMK \VKDDQRAEH GHHP HG \R KDYH D FRQ QAN LOMMAE. YIWH R BHQJ' D WKWMH XQEHU\KLY
, QGHOMHZ W UASHRAAR\VHRXUMW/R - P RIHWDQ RCHVHIHY/

5 HSOAP HOAR 7 UXMikH

D

7KH7OMAH I RUWH 1 R IWKHS KHIXQEUMKDIEH VEMAAR WHSIRIMR/R 6HAIRD  E R WH7UAWQEHOMUHS PAGUQ) WHSHIRGR WP HSIRVIGHS
IRUWHMHQ ,| DADQ WP H\KH 7 OMMH KDY RIVKDDOFTXUH D FRIQAAR LQAMMNZ MMOQWHP HIQQ) R 6HAIRD  E R \WH7 DMV QEHRMUHS PAKH 7 UAMAH
KODZIMGQ @ VIWIDAHIEQQ) WDKK FRICEAR LOMBAH 1MV HWHUHIP LDM\KAK FRQOAR LOMMMRUUALIQ LO \KH P DOGH \MEMPAR WH
SRMRY R \WH 700N, GEHOMUH $ FW DQG Z WK \KH HIHRASHRLLHS 1O WY 6HANRD DG \KODLQ DD UWASHW FRP SO Z W \WH SIRMMRYY R
BHAURD  E R WH7UMVQEHRMMHS FA7 KH7 DMMHP D U QLWWIKVWADGG EH QKDL HG | URP DI XURHUGAMAY DG ICEOWAY KHIKQEHUB. JINQ) WRWH
MK @ IGQRIFHLOZ UMY ROVKFAK VKRIMJGRIFHD/AKH, WXHUP D CFRHBAD/AKI | LLHQA7 KH YDIGEW DQGHI RIACELOWV R \KLY, GG-OMMOEGR \KH1 RM/
IAKHG KHIXQEUMDDRAEHDH HRAMGLODQ P DQGHUZ KDARYHUE WDRORQD WDAKAK DFRI QPR LOAMIV IV 1 RIQ) KHMQMKDISUHYHARH7 UXMAH
IR I105Y Z W WHERP P IWRQWWHCESTFDMRQUA HIMG\WR LOWHVHFRG\R OWEDUIWIEK R 6HAIRD  E R \MH7 DMYVQEHIMUHS FW

1 RUMIDIRYRIUP RYCR \KH 7 UXMAH DQG QR DSSRIQR HOAR DAKFFHARU7 UAMAH SXOBKOQAR WYS WFR!  \KDDEHRP HH | HAYH XQUDKH CFRHBBFHR
DSSRIQN HAB WH\XFRHWRUT DMAMHLQ CFFRUEIGFHZ LW \WH CESOFCEGI UHTXLA HOVR \MY6HAIRQ

7KH7UMAHP D UMIQDAIQ \WP HZ W BASHFWR WH1 RM/R RHRUP RMVHIHVE, JIVQY Z UMRQ QRIFHWMHIR VR WKH, VXU , Q\RH HYHOANR \RH 7 DR
UMIQQ RUEHQ) WP RYHS RUEHQ) GWROHS BHFRP L) EDONXSWIRQ) LQR OTXEDNRQ RURKHE VH EHRP LQ) LFDSTEGIR TR KHIHKQEHU \WH , WU
KD RWZ W DSSROQAD Q. 7UMMHXQBWD Q. 7UMAHKD/DDHIG  EHHODSSRIQMG B \WH+ RTEHYLQ DFFREDGFHZ LW WH SUIRYIMRQVKHIR ) DI \WKFK
DSSRIQN OB WH, WXHURULL WHLQAKP HWR CFRAHBIFHE) D\KFRHARU7 UAMAH\KDIDRAKDHEHH GHIVHIGWR WH7 UMMHZ WMQ @D VOMMHIIYQ)
R \KFK QRIFHR UMICDIRQ \KH UAMIQ) 7UMAHRUDD. + REHUP D 0530 W DMGIHR WHYAMYK &ROP ELD6XSUHP H&RAWRQ VKK QRIFH DV KK - XGIH
PD GUAADAKH, WKHIVH SHOH | RUWHCBSRON HOWR DG 7UMMBAID G 7UAAH\R CESROMSE. WH, WXHURUE \WH & RAYKDEDEH \EMRAR
WP RYDOD/ORMAOGE \WH+ RTHY 7 KHISSROQF HWR KK G 7 DMMHKDTEHH | HFAYHRQD XSROVKAK G2 7OMMAEHRP L) ERXQGE! WY, QG-OMMH
$Q QZ 7UMAHISSROAMGXQEUD) SRYMROR WIVEHURY  WKDEEH D FRBRIDNRQ DAKRL HG\R FOU RQWHBXMGHWR DWKWRP SIQ LQRHRU
PRHR WH3WRMGH/R &0 2 QD) Q7 CSSRQN HOWKHQHE 7 UMM KDIEH YHMG Z W \WH\EP HSRZ HY WKW G DG UASRMELONY/D/LL 1V
KOG EHHQRUWLQDD QP HSKHHOQD/7 UMM




7KH7OMMHP D EHUP RMHGDAIQ WP HZ WK UASHAAR WH1 RMW/R D) VHIHVE! [PAR \WH -+ REHYR DP DVUMY LQ SUCASOOIP RQAR WH RANBEQ)
1 RMVR WA VLY XSRQZ UMD GRIFH GHIYHIHG R WH 7 UXMMH DG R WH, WKHU | \WHLOXWKP HWR CFR-BIAHE, DAKFFHWRU7 UXMAH\KDEGRAMDYH EHHD
GHIVHIG\RWH7OMMHZIMO @D VOMUWHJIIMQ R XK GRIFHR  UHP RYDD WH 7U00MMA BHQ) WP RYHG P D SHIMRQ \WH 94K &ROP ELD 6XSUP H
&RANDAKH, WKHIVH SHOHI RONHCSSROQR HWR DAXFFHARU7 UMMHZ 1\ UASHRAR\NHL RWR VKA VHIHY

.| DAIQ WP H

L \KH 7 UMVH \KDDI DOR FRP SO Z WS WFERT OV WJZ UMD BHDAWWKRHH RUBR. WH, WXHURUB DR + RGBHUZ KR KDY BHQ DERD IIGH+ RBHJR D
VHRXUW | RUDABDWMI P RQKY RU

L \KH 7 OMNH\KDOAHDH R BHHDI LEGIXQEHUG HANRQ DG \WKD@ DOR UMIQON\MUZ UMD UHDHWAKHIH RUB. \WH, WMHURUR D) MK+ RGHJ RU

L WH7UMMH KDDEHRP H LGFDSCEG! R DAY RUMKDIDEH DANGIHS D EDONXSWRULQROYHARUFRP P HIFH D YROQEY EDONXSW SURRHHEQI RUD
UFHYHUR WH7UMMHRUR LW SURSHYY KDIDEH DSSRIQMS RUFRQHQAGVR RUDD. SXETF R I LFHUVKDIMINA FKOLJH RUFRQIRCR \WH7 UMMHRUR LW
SURSHW RUDH LY | RUWH SXSRHR BHCEOBINRY FROHYDIRQ RUGIXEDIRY WHD LQDQ WKFK FDH L WH, WXHJE\ D%RDE 5 HROWRQ P D
WP RYHWH7 DMMHZ LK UAS-AAR DL RAV RU I \VEMPARGHAIRD [0 + RUHUZ KR KDVEHHD DERCDI LGH+ RTHUR DVHEXUM | RUDABDX]
PROMVPD RQEHDD R KLP \HD DQG DORKHY P LOW® \WDMS SHIMRQ DD FRAWR FRP SHMOAMUNGRNRQ | RUWH UHP RYDOR WWH 7U0RH Z LW
UASHFVWR DL RAM/DQG\WHICSSRIQN HAR DVKFFHARU7 UAKAMHRU7 DKM/

1 WH 7 O0AH \KDIUALIQ EH UHP RYHG RUBHARP HLGFDSCEGIR CRMY RULL DYDFDGR \KDORFFXULQWHRIIFHR 7 UMM IRUDQ. FDAH Z LK AGHRAR \WH
1 RM/R RHRUP RUH VFIHY \WWH , WKHU \KDIDSURP SW® CESRQAD VKFFHARU7 UMAH RU7 DM Z K UASHAAR \WH 1 RV R WDARUWRH VHIHY IMEHQ)
XQEHWRRG\WWDADQ. XK KFFHARU7 DMMHP D EHOBSRQMGZ W UAGHRWR WH1 RM/R RHRUP RIMRUDTR VKAK VHLIHY DQG\WDADADQ. \WP H\KHH\KDEEH
ROD RGH7 UAMAHZ W UASHAAR WH 1 RMWR DD SDMPXOUVHIHY DG \KDEFRP SO Z 1\ WH CESOFCEG BITXWP HOVR $ WWFG! 1 Z MMQRGH HIUD\MJ
WA UM QDIRQ WP RYDORULGFDSCELOWY ROWHRFPXUMIHR \XFK YOFDQR. DAKFFHARU7 UMMHZ AW UASHAARWWHL RM/R DD VFUH/AKDDEHDSSRQMG B
DPAR \KH + RGHYR D P DU LQ SUCASOOIP RXQAR WH RAMBOESQ) 1 RMVR KK VALY GHIYHHG VR \KH , WXHUDOG WH UAMIC) 7 UMMH \KH \KFFHARU
7UMMH \R CESROQAG \KDD | RWWZ W XSRQ W DFFFBWBERH R \WAK D5SRIQI HQAIQ CFFREDGRH Z 1\ \WH DSSIFCE®! U HOV R $ WFBI  BHFRP HWH
\FFHWRUT7 DAAH Z LW UASHRVYR WH 1 RAVRE VKK VLY DG VR KDV \MDAUKSHYHGHWH\KFFHWRU7 UMAMH CSSROAG E. WH, WXHU | QR VKFFHARUT DO
Z W UASHRAIR WH 1 R/ R 0O VALY \KDIDKDYH BHHD \R CSSRQMG B\ WH , WKHJ RUWKH + RTHY DG CFRHBAMG CESROM HQAIQ WH P DQHJUHTXLG B\
$UFB  DQ +REUZ KRKDVEHHDERDILGH+ REUR DVHRXUW R \XAK VHHY I RUDABDI P ROMVP D RQEHKDD R KLP VHD OQG DIRKHY P L0
\IWDRMS SHMROWHYAMIK &ROP ELDEXSUHP H& RAWRMHISSROQN HOWR DVKFFHARU7 UAAHZ LW UAGHRARWHL RMVR \WKAK VLY




7 KH, WXHNKDDI LYH QRIFH R HIFK UMJI QDINRQ DG HIRK UHP RYDCR WWH 7 UXMIMHZ W UASHAWR\KH 1 RWVR DQ VHIHY DG HIFK CBSROQN HOAR DAVXAFHARU
7OMMHZ W UASHWRWH 1 RVR DR VHIHVE P DAY RUVHIEQ) Z UMK QRIFHR  \XFK HYHQAR DD+ RBHYR 1 RVR \XAK VHUIHY D/ \WHUQP H/ DG
DE3ANHY CESHDULQ \WWH VHRXUMY U MAU (- CRK GRIFH VKDODLROXGH \WWH QP HR WH\XFRHWRU7 UXMIMH Z W UASHRAR\KH 1 RV R \XRK VHUIRY DG \WH DAY
R WRRSRDMWKWAR | LFH

$Q HMW LOR Z KIFK WH7 UAAHP D EHP HIHGRU Z MW RR Z KIEK WP D EHFRQRICDMS TP DOCP DMGRARG RUDQ HMY UG [URP [Q P HJIHU
FRORICDIR) \OB! RUCP DO CP DARQ VR Z KLFK \WWH 7 DA KDIDEH D SOV \KOXDEH \WH \WKFRHWRL7 UMNH XQGHUVKLY , QGHOMUA Z IARAIKH H HRARQR D)

LOKNKP HMARUDD | XURHUDRWL HYHIWHBAY XSRQWH Z UMKD BIXHIAR . WWH \KFRHWRU7 DOIMH RUR WH , \KKHU \WH 7 UMMH FHDUQ) \R CRAKKDOH HEOM DG
GHIVHUDQ LQIMKP HADXLI QG DG WD HUGQ) VR KA \KFRHWRUT7 UAKAH  XSRO WH WKWV KHIHO H SUWHG DIDWH WKW SRZ HY DQG WAV R \KH UMY

7OMMHVR AFDIQ) VR CRADG KOG DALIQ WEQS HUDGE GHIYHUDTISUIRSHW DOGP RH KHIBE VMAK 7 UMAH VR WH\KFFHWRU7 UARH\R CESRQAG QLW
SOFH 6KRX@G D) GHG AR DOFH RULQIKP HQAIQ Z UMEY 1URP \WH, WXHURUDQ * XDUDQRUEHUIXUGE. D QG 70MMH I RUP RIMIXE DQG FHIBIQD
YHXY [QDOGFRQLUP LQ) VR VKK HUBIMY SURSHMHY WKW SRZ HYDQGWKVV \WHRDQ DOG DIVKAK GHHBY FRQYH DOFHY DG LOXKP HWLQZ UM \KDTGRY
UIXHIR \OGQH 7UMMH EHP DGH H HPAMG DINGRZ GGEIHSDOGGHIVHBGE! \WH, WXHURKAK * XOUDQRU Dy CSSOFCE®!

5LIKWDQG' XWHVR 7 UXVAH

D

,QWHH HAVHR WH UKW GANAY DG REDI DNRQY SUAFUEHS RUFRI HIHG B\ WHWMP VR \MLY, GEHXMUHWH 7 OKAH KDDDAKRGHM® DOGLQIRRG I DMK DG
H HAVWDAGIUHR FOUH GOIHFH DQG \N.AOWDAD UDREIED SUXGHAT UKWAH Z RXTS H HIRVH LO FRP SDUIEG! FLUPXP WHFHY 6 XEMAR \WH I RIDRLQ) WH
7 XMAHZ LOEHACEGH RUWRZ QZ LOXCP WARIGANRII IR GHIQIHTH 7 KH7 OMMAZ LEOIGRAEHIDEGH RUDQ. CRMRUGH DXOVQWHSOWR D) DIHWP SR HG
Bl IWRUDFR 7UXMMH RUIRUKDYLQ) SHIP IWHGD0 DIHWRUFR 7 UMMHVR UFHYHDQG WABIQD). P RGH. SO CEGIVRWH7 DMMA H F-BAD/DRIAOG

7KH 7UMMH \KDIDWDQP AR + REHY VWK BUH  WERW FRIFHQQ) WH 7UMMH DG LW DRMRYY XQGHU WY, GGHXMUH D/ PD. EH BNXALHG SXUXDQMR
6HAURD D R \WH7UAMWQEHDMHS FADAKHWP H/DQGLOWHP DOCHUSURYLGHG SAMOQANHMR [RAVR G D/DD 1 RMDHRAMBDEQ) KHIXQEHU EXW
RHHMHFIEGIQEHURY D R WH7 DMYQEHMUHS PADY RIS (RUBRIWHHGEHWDOP WG 7 KH7 UMMHVKDISURP SV GHIYHARWH, WKHUD
RS R DO UBRWMGHIYHY\R + REHY SOKOQANR WY 6HAMRD  7KH7UXMMH DR \KDDFRP SO ZIW 6HAMRD  E R WH 7 UV QEHIMUMS W7 KH
7U0MMH \KDIDDOR WIQP IME\ P OODDMUWERW D/ WIXUGE 6HURY  F ROWH70MNQEHOMHS PV FRS R HIFK \MAK UERWDAMNH WP HR \KFK
MDOP DRV \KH+ REHYR 1 RM/ \KDTEHILOGE \KH7 UAAHZ LW WH, WKHU Z LW HIFK VBN H FKOQIHRQZ KUFK \WH1 RAVDUHOMG L D) DOGZ W WH
&RPPIWRQ IQCFFREDGFH Z W 6HAIRY G R WH 7 UKA/ QGHOMUH S FW7 KH , \WKHU KDIDQRIM \KH 7 UMAH Z KHD WH 1 R/ DUH QUMG RQ D WRFN
H AOQYHRUGHIMAG\KHH URP




1 RKQ) KHHQ FRQEICHG \KDDIP SRH Q) REQ DIRY RQWH 7 UAAH R VHH VR RUUATUH HGHFHR WH BIMADIRQ RUILAGY) RUBQZ DOMHIR R \KMY
,QEHOMUH DY 6HRXUNY' REXP HIWRULQUUKP HWIGRAIY RUVKSSBP HQBCKHMR RANHHR

1 RSIRMMRQR \KLY, QGHMUH VKDIDEH FRONUKHG R UHIHYHWWH 7 DAH URP - CCELW | RUWRZ QIURKO GHIQIHQNTRIRY IWRZ QIURKO GHIIHQNVOIOUHR
CRARUIWRZ QZ LEDXCP VARIBENH FHBAKDARAKEVHRRQ\KDIRAEHFROMKHG\R @ MIHHI HRAR 6HRIRD  RUGHAIRD

7 KH7 WMMHDOQGIWRI | LFHY\KDORNEH

L

L

ITR

Ly

CFFRXQIEG!| RAKHXVHRUCSSIFDARQE. \WH, WXHUR \KH1 RAM/RARHSURFH-B/\WHIR
UASRQIEGIRP DNHDQ FOBXOANRQZ W UASHRAR D). P DIWUXQGHAKLY, QGHOMUMH
QCEGH RUDQ. HIRUQMGIP HOWP DEHLQJIRRG W XQBW QHI QI HONQDAHWEIQQ) \KHSHWHNVTRV RU

QDEGI Z W UASHAWR DO CRARQ VBNHD RURP WG \R EHVIND B\ IWIQ JRRG | DLW LQ CFFREDGFH Z WK \WH GLHANRQ R \KH + REHY R DP DU 1Q
SUGASTOIP RXQAR \KH RAMBAQ) 1 RMWR D \HIHY/ DV SIRMGHS 1Q 6HRANRD UHD \R \KH WP H P HARG DG SOFHR FRIGANY D))
SURFHHEQ) IRUIQ WP H3 DDOEGIWR\KH7 UMAH RUH HIAMCQ) DO WKWARUSRZ HUFRQ HUHG XSRQWH7 UAAH XQEHWLY, GEHXMUHZ LW UASHRAR
WH1 RM/R \KFK VHIHY

UASRIEDIRIICEB! RUIQ | DOUHRUGHD LOWHSHIRIP DFHR W REQI DR XQEHMLY, QGHOMMDIMQI RAMWR RUFDOHS GUHA® RULQAUA®
B AP WIFH/ER RIGIWFRQNROLFOGQ) Z WWRXIP MIMRQ D) SRVIMROR [0Q @F RUGIXDIRQRUDD) CFAR DO JRYHCP HOBODARRUIMW
CFWR * RG HDWDAONY 11LH |GRG WUIRINP  Z 0/ DOG RMHUP LOMY GWMUEDGRHY \CERIIH HEIGHP PV URW LQMUIXSURQY GAWRUP DOXGRURYY
ROMDMY FRP SXA KD UHRUNR\E DU RUFRP P XQFDIRQVHYLFHY A EHWUIRIM  CFAGHOV @ERUGVSXMY CRVR FLYLORUP LY DAKRUMY

DIGIRHP HQUITRIRQ

7 KH 7 UXMH VKDIDKDYH WH UIKWIR QVFRVH DO LQRUP DIRQ GVRERHG RUBBDHG\R L LQ WH BDRIEGI RAQRQR \WH 7 UMM DI \MIFRQKXGIUIR) Z WK
&RXQHD LY BTXLIHG VR QWFRVH XQGHUQ  CESTFE®! Q7 V. FRXOVARGHURUDEP LOWDAYH QUHRIRY/ RULL 1QWH UDRIEBI RIQROR WH 7UMM ALY
UITXLHG R GVFERH R LW U XORY  DANRULY 7 KH 7 UMAH\KDEDRAEH UASRQUEGI RUCCEGIVR D). SOV IRUD). GRWRUAP JHOUMQ) RAWR RULQDD Z D

KBLGHG RUGRUHSRUQDQ Z D UMY \RVKFK GVFBRKUH




7 KH 7 UAWiH VKODQRABH UASRUE®! |RUDQ HIRUP DBHRUDAAGRCGHE MUAXANY) [ URP UHIDCAH XSRQWHMIQ@MMHR 0 3HIRQ RQ Z KRVH LI QDMUH WH
7 OKINH LY HQIVBG W CAVRUUH UDQTURP AN XQG-UD\GHALLF SUIRVIMRQR WKLY, QGHQMUH

7 KH 7 UAWH \KDEDEH HV®BG \R WHDAD | CRVP L SA RUH P OFRP P XQFDIRQ RUFRP P XQFDIRQE. RKMHUMP LOUHBRYRAF P HI)/IQDIRP \DMIRRY \R
WH7 UMAHI URP D3HYRQSXERIY) \REH DOGZ KRP WH7UMAH CAMY WDRIED EHINYHVIQIRRGI MWREH DODAR H3U-SUAHQBIYHR \WH, WKHURU
D+ R DV i | LELHQAQKRKRNRQY DG DANRUL R VKAK SOV | RUWH 7 OMH R CRADOG \KDTKDYHCR GV R YHU RURRQLLP \WDABHYIRQ VAR DARRU] H
7KH 7 MMH \KDIDKDH QR ICELOW |RUDQ. GRWHY CCELOMNY FRWW RUH SHOFV LGRXUBG B\ MDY D UAKOVR \XAK UHIDQFH XSRQ RUFRP SIDFH Z W \KFK
LOKKPNRYRUGUHARYY H FHBVWRWHH WOATD \IKFK GRAHY FRWNRUH SHOHDBHWHAUFWIHXOR JUIRW QH QIHIFHRUZ LAXCP WFRIGAENRQ\WWHSOWR WH
7OMAH 7 KH, WXHUDQGWH+ REHYDIWH L R DAXP HOTUMYDUIMQI RAR WHXVHR \XKAK HBRARQF P HARG/\R WEP WOQIKAIRQY DG GLHRANRY/\R \WH
7OMM LFOGQ) Z WWRAWIP LMMRQ WH UM R \WH 7 UXMkH DR RQ XQDAKRU] HG LOXKAIRYY DG WH UM R LOMA-BWRO OQG P DMAH B \MLG ST
L \WDAMIYI XD LQRP H3R WH SURKRNRQY DG UMNY DARALDMG Z LW \WH YOURXY P HKRG/R QWP WG LQWIKRNRQY VR \KH 7 UXMMH DQG \WDAKHMHP D EH
P RIHVHRXUH P HARGY R \WDQP LW LOXKRNRD/ WDQWH P HERG Y VHBRAGE! \XAK SDW DQG LLL \WDAKHVERXUMY SRAHOAUY Ul ) \REHIRTZ H31Q
FROHANROZ WK LWMEQP IMRQR! LOAKRNRYY/SURVIGH\R IMDFRP P HIADID WDRIEGIGIWHR SIRMURQIQ@IKWR LW SDMAX@UGHHE/ DG AL IR/

5 HIDQFH8 SRY' HRDWDARYY 2 SIQRYY HF

D

7KH7 UMM SURMVRWHRFFXUHIHR DQ( YHOWR ' HDXODGOWMHPUQ) R DI YHOWR ' HDXOZ KK P D KDHRAPXUWHS XQEHAINH/AR SHIRP \KFK
GANYDIGRID \KFK GAMY DY DUHVGHALLEDED \FWR W LOWMLY, QEHIMUH DG QR LP SOHS FRYHDON RUREMI DIRQY VKDIEH UG LR WLV, QGHOMUH DI LOXANH
7OMRH

,QWHH HAVHR W UKW GANAY DG REQI DR KHIXGEUWH7OMMP D UL CRMY LQJRRG MW DG VKEMPNR 6HAIRD LD D/ARWHWKK R \KH
WBAP HOVDQG CFFXUIR. R \WH RSIQRQVH SUAKHG WHIHO XSROVBMAY GRODIRYY RSIQRY/ WERW RURHWLFDA | XUQNKHG SXOKOQNR 0Q - FRYHIQW
FROAWRD RUUHTXLAP HOAR WLV, QEHIMUH RUBTXLHG B\ \WH 7 U0H VR BH IXUQMKHG VR IQWH H HIFVH R [W UKW DG AN KHBKQEHU UL WH 7 UXMH
H OP LQHV XK WIMRY GHROLDARY RIQR)Y USRW RUFHWLFDAY DQG GHMP LGH/WDAKH. FRP SO ZIW6HARY Ul DSSIFCE®! DG Z W D RMHU
DSSIFCEG! BN HOVR \KLY, QGHOMUH Y0MQWHFDHR DO \XFK FHWLFDM/ RURSIQRVZ KIFK B D) SURMRQKHBR DUHVGHRLILEDED UHTXLHG \R EH
I XUQMKHG R WH7 U \H 7 DA VKDEH XQEHUD GAV VR H, TP LGHWWH\EP HVR GHMIP LCGHZ KHMHURUGRAKH. FRRP \RWH UL HOVR KLY, QEHOMUH
BXWHE RAFRQILP RULQYHAMDMWWH DFRXUIR. R P DIMH-P DIFCOFDBXDARY RURKHUI DRV WIAG \KHMQ 7KH7 UMM P D GHYHWHBW 1O LW AVFBHIRD
UITXALH IXUHUSURRL LQ DAY Z KHM IMGHP V IXORHUSURR. GALIE®! : MMRAMUMMENY WH IRMIRQ) WH7UMAH P D UHD RO Q2 SIQRQR &RXQKC
DR AR VRWHT7 UMMHCRE WWABOEC) WD GHIVHIGE, DVRIFWRURUILLP Z KIFK CRVDARTFMRY| RAH, \WKHU




7 KH7 DAHVKDIEKDYH QR REQI DIRQ\R HOKUHRUYHII FRP SIDGFHZ W D) DSSOFCEGIQY VRUBIXDRY BN HOVROWH IMKHRMEQ/HUR D) 1 RAV
SURYLGHG VXK LWKHRDOU HULYH | HARGLQ DAFRUEDAHZ LW WHWLP VR KLY, QGHMUH 7 KH 7 UXWH VKDIEZEH HQW®{G\R SURFHW DEDADU HY DQG UHE-P SR/
XSRQ WH SUHKP SINRQ WWDMKAK MOV HJ DQG UHE-P SURQ LV SHIP WIEGT SXXDQMR DIDDSSIFCEG! @Y V DG BIXDMAY  BIXUHP HOV L \VKAK WD HJDQG
UHE-P SURQ LV H 1 HAMG LQ CFRREDCRH Z W \WH WP VR WY, QGHMUH 7 KH 7 OXMMH WKDEDKDYH (R REQIDARY RKHUWDD \R FRQHJZ W \WH , WKHUDQG LW
&RXQHD\R HOXUHWDABI HIB/DESHIUQ) RQWH1 RM/ARP SO Z W W XDRY WXL HQVRVHRXUMV/@Y VR D) CESIFCEGIMUMGRNRD

( YIGHFHDQGS XWRUW VR7 UXWH 2 SIQRQY HRF

D

7 KH , WXHU KD XLQMK VR WKH 7 OMAH HYIGHIH R FRP STDGFH Z LW WH FROBMRQY SUHFHEHASURYGHG | RULQ KLY, QGHOMUH UHDAY R 0Q CRARQ RUMKS
UTXLHG RUSHIP WG VR EHABND EL \WWH , WXHURUWKH 7 DMH XQEHUWLY , GEHOMUH RUDVD BAXONR D) REQIDIRQ LP SRHG XQEHUWLY, QGHOMMH LFXAQ)
Z NRAWWIP VIR \WHDAKHQWFDIRQ DG GHIYHY R 1 R KHXQGHU WH\DIN CRNRQ DQG AVAKDUHR WY, QGHOMUHDQG\WHENG R D) RKHUDAIRQ\R EH
VIND B WH 7 UXMAH DANKH UHIXHWAR - RURQ WH CSSOIFDARQ R WH , WXHU | RWZ W Ll DQGZKHD D VKK HYGHIFH LV BTXUBG B, D) RKMHUBHRNRO R WY
, GEHOMUH\R EHIXUQMKHG R \KH 7 DOMMHLQ DFFR EDFHZ WO\KHWP VR WMVEHAIRY  RU E \WH7 UMM LOWHH HIVHR! LWL KW DG GANY XQEH LY
, QEHOMUH JLYHVWH , WXHUZ UMD GRIFH UATXLIQY LR | XUQMK VKAK HYLGHOPH LQ UHIMNROWR D SOMPXOUCANRQ RUREQ) DARQ\SHAL LHG LQVKAK GRIFH 6XFK
HNGHFH\KDTIFRQIWR

L D02 |1 LFHWI& HWWLFDM WIMCY WDAIQ \XFK FROGMRQ SUHFHEHMDVEHHDFRP STHGZ W LODFFREDGFHZ W WHWWP VR \KLY, QGGHMUH

L LQWHFDHR DFREGWRQSUFHIHOAMH\DIMCANROR Z KIFK LY B WHWIP VR MY, QEHXMUH P DEH\KEMPAR UMEZ. RUH TP LCDIRQE\ D\RIFARU
D02 SIQROR &RXQHDKDAKFK FROGURQ SUHAHEHDY EHFRP STHGZ W LQDFFRUEIGFHZ W WHWMIP VR \MLY, GEHXMUH DG

L IQWHFDHR DO VKK FROGWRD SUHFHEHOMKH VDM CAMRQ R Z KIFK LV \KEMAR WYLHZ. RUH CP LQDIRQ B\ DXAVRLY RUDFFRXQEQN DQRSIQRORU
UBRWR WH , WKHIVS XGWRLY Z KRP \WH 7U0RH | RUNKAK SXBRWAY KHIFE. CESURYHY WDMKAK FROGURQ SUHHEHWKDY BHHD FRP STHG Z W 1Q

CFFRUEDFHZ W WWHWP VR KLY, QEHMUH

© KHOHYHNKEK HYLGHRHUADA/AR DP DAURKHADOWH DAKHQWFDIRQDQG GHIVHY R 1 RAVDQGWH\D CRARQ DG AVAKDUIHR \MY, QGHOMUH DOGH AH-BY
DVRKHZ WVH\SHAI LFDTD SURVGHE KHHOQ VKK HAGHFHP D FRQIMAR DUSRWRURSIQROR D0 VRIAWR DXGWRU DFFRXQEQVHI LHURUDSSUIVAURUDQ
RMHUCSSUIMAURUD)  RMHULQAYIGOOZ KR TXO LFDRQY JLYH DAKRUMY VR D\WERP HOAP DCHE\ \KFK LOAYLGKOD SURVIGHE WD \KFK UHBRWWRURSIQROLY
IXQMWHGE DAWRRU RIFHURUHP SR HHR WH, WXHULVKKDDEH LOWH IRP R DWBIMRY GHROUDARY 6XPK HYLGHIFH \KDEEH \R | DUDY CSSURSUDM 1Q
DFREDFHZWMGHARY D




( DA WBIMRLY GHROLDINRQ FHWLFDAM RIQRQRUB-BRYY 1W UASHAMR FRP STDGFHZ LW DFRQEMRQ SUHHEHMBURMGHS | RUQWMLY, QEHOMHVKDTLGFOGH L D
WEHP HOAR WWH LQAYIGDDIIYGQY WH HYGHZFH WDAKH RUNKH KDV UG DQG LV 1 EP LADUZ W \WRVH SURVIMRYY R KLY, QEHOMUH UMDY \R \WWH FROEMRD
SHFHIHONQ TXHANRYD L DEUH WBIRP HOAR WH QDMUH DG VARSH R WWHH TP LGDINRQ RULQYHWM DINRQ XSRQ Z KLFK WWH WP HOV RURSLQRQY FROBIGHS 1Q
KK HYIGHIFHDHEDAG (Ll DWERP HOAKDMOQWHEHIH R WHLQAYIGDOIYLQY KK HYLGHIH KHRUMKHKDYP DEH\KEK H TP LGDARQ RULQYHWM DNRQDYLY
GHHWDY \RHIEGIKIP RUKHAR P ENHWHWBAP HIVRUILYHWH RSLQRQY FRQBGHGE RUH SURMHG\WHIHO DQG LY DWBAP HAZ KHAHULQWHRSIQROR \IKK
|QAYIGOOKHFROBURQY SUHFHEHAQ TXHXMRQKDYHEHHRFARP STHGZ W RADIM LHG

,Q DEAURD W LW REQIDIRQY/ XQGHUGHRMRD  WWH | WKHUMKDIDI XUQMK RUFDAH W EH 1 XUQAKHG VR WH 7 UMMH DADQ. WP H L WH 7 UMMH UDRIED \R
UL D2 11 LEHY & HWWLEDAM FHM 1) \KDAKH , \WKHUKDY FRP STHG Z LW DIOFRYHIION FROGWRQ/ RURKHUUHTXLUAP HOV FRQBEGHS LO MY, QGHOMUH \KH
CRQFRP SIOGFH Z W Z KIFK Z RX@ FROXMMM D' HDVRJDD ( YHMR ' HDXOVRUL VKK LV CRAWKH FDH \SHAL\ L) \WWH FRYHDOAVFRIGUR) RURKHU
WXL HAZ KUK KDY QRABHHDFRP STHGZ 1\K DG JLYLQY SDMEXT@YR VKK QRO FRP SIOGFH 7 KH, WKHMKDED Z KHZHYHUWH 7 OKMHVR UL | XK WH
7UMAHZ MW HYIGHIFHE ZD R WBMRY GFRODIRY RIQRY UERVWRUFHWIFDMDASHAHGE WH7 UARHD/AR D). CRARQRUMMS UG RUSHIP KGR
EHVINHDE! \WWH, WXHURUD/DUAXOWR D) REQIDIRQLP SRHGE KLY, QGEHYMA

2 A& HIN IFDMY ( IGHODAH

([ FHBWD/RKHZ IVH\GHAL LFDED SURYIGHGRUSUIMAUEHGE. WY, QGHOMUH Z KHHYHULQ\KH DEP LOVDARQR WHSURVIMRQ/R \KLY, QEHIMUHWH 7 DMMH\KDDGHP IWGHHAOY
RUGAMLIEGIKDADP DAWLEHSURYHG RUMNBEDKHS SURMRVEN.Q) RURP W) DO CRMRQKHIHKGEHU WH7 UMM Ll DAY LQJRRGIDW P D UHD XSRQDQ2 || LEHWAI& HWWLFDM

( [ SHUN $ GIVHVDQGS JHOWV

6 XBAMR 6 HRNRQY 06 \KH7 OMRHP D

D

HP SR RUUABIQ DG CRADQG WD RO WH RSIQRQORUDGMFH R RULQRIP DARQRAIGHS 1URP D) \RIFLARU DXQWRU YOOORU HYILGHU \KUYH RU CBSUIMAURJ
RMHUH SHWZ KHMFURBEIGH B. \WH7OMMARUB WH , WXHJ RURKHZ VH DQG \KDEDQRAEH QDEGH I RUCAMY  RUUH XMQ) VR DPMQJRRG | W RQDQ. \KFK
RSQRORUDGYIFHDIGP D SO SURSHUDQG UDRIEGIFRP SHADIRQ! RUDIDXAK (B CCDQG RMHUDGYLFHRUDMMBGFHDY/ D RIAOG DG

HP S \XFK DIHQW DQG RAHUDMMBQN DV IWP D WDRIED UHTXLUH I RUWH SURSHUGVAKDUHR LW GAMY KHIXQGEU DGP D SO HDREIE®! UP XHDIRY
| RUDEDHYLFHY SHURUP H5 | RUWDQG\KDEEH HIW®BGR UHAHYH UDREEG! U XQHDNRQ| RUDDHYIFH/SHIRP HG B IWIQWHAVAKDIHR \WHWAWKHIR
DOGARP SHODIRQ! RUDDAVEXWHP HOV FRIVDQGH SHOFVP DEHRUIGRXUWGE. IWQWHAVAKDUIHR IWGANY KHIHKQEHUDQGLOWHP DIIHP HOAR WHWKW
KHIR D500 \RIAVRYHP SR HSRUFRQKXGMGE! \WH7 UMAMHP D EXVCHHG QRABH VRIFWRLY| ROKH, WKHUJ




7TUKMAMHO D ' HDAQ1 RMY

6 XBEVIRVNR 6 HANRQY DG WH7OMMP D 1Q W SHYRIORURKHUFDELHW EX VHD GG XSRQ DG GB0IQ 1 R DG JHHID FROMPADQG HOMJLQR | LCDCHRDC
\WBQCRANRQY Z WK \KH , WXHURURKHZ VH Z WWRXWEHQ) CCEGIR CFFRXQIVRUDY. SUR WP DEHWHIR -+ RZ HYHU LOWWH HYHQWKDWKH 7 UMWH CFTXULAY/ DR FRQ QRN LQMAN
P XWAHIP DMK FRQCAVZ WKIQ - @DV B85S0 WWHYAUMYK & ROXP HD6XSUHP H& RAWRUSH P DWRQWR FRQMIXHDY 7 UXMMHKHIXQEHURIUALIQ

, QMHAR HOAR 0 RQUHV+ HIBE) 7U0KMH

D

$Q VHIXUMY GRRP HOVR W RURKHULQWKP HONVWKDAP D DATQ. WP HEHKHIBE. \KH 7 UMBH \KEMPAR WH AW KHBR P D BH SORHG LOWH GHSRUM
YIXOWR \WWH7UMMRUR [0 & DCDE00 KOG EDON RUGHSRMG | RAVD HNHHELQ) LQWH3WRIGFHR YAMYK &ROP EIDZ MK Q. \MAK EDN , QUASHRAR
D) PRH V\RKHB XSRQUFHSAR DZ UMKD RGHUIURP D 3DALSOQARUD %4HCH LFLDO+ RTHJ \WH 7 OXMH VKDIDLQMHWAKH | XQB/ 1Q DFFRUEDGFH Z LW \WKFK
Z QRGOS XWWRU) HG, QYRR HOV DVGHIGHGEHBZ  $Q WK Z UMKDRG-UIURP D3DMASDQARIDYHH LADDF REHMDIEH SURYLGHG VR WH7 UXAH
ROMWDY DP 7RIQRWH ROWHE RQZKIFK WH QMR HOAV VR EHP DCH $ Q \KFK Z UMK REHUIURP D 3DMASDQARID %HH LADO+ RaHU
UFHYHGE WH7UAMAHOWU — DP  7RRQRWP H RUUFHYHGRODQROWMQHW' D \KDDEHGHP HE\R KOHEHQILYHQSURUWR ~ DP 7RURQR
WP H WHQH WAMQHW' D ) RUFHIBIQN DIWUDD ( YHAR ' HDXOVWH 7U00AH \KDDRQD EH REQIDAG \R P DNH LOYHWY HOV RQ WFHSAR - DSSURSUDM
LQAKRNR/IURP \WH+ RTHYE, ZD R DUAROMRQR + RTHYR DABDXDP CNRLMY LQ SUGH.SDOIP RXQAR WH1 RV UHBUHIMG DQG YR DADP HAMY R
+RUHY RUB. DUAROMRQLQZ UMY

7 KH 7 UXWH \KDEKDYH QR QCELAWY | RUDQ. GRW/\XWBLCHG DVD UAKONR DO LOYHWR HIAHBRMG B\ DOG P DEH SXOXIQAR WH LOANKRIROVR \WH, WXHURUWH
+ RUHY DvOSSIFCEG! D/DUAKOWR D) MIXEDNROR 0O LM HABURUR WP DXUNY RUIRUIDOUHR HWHWH , WXHURUWH-+ RTHY D/ DSSIFCE®! \R
JLYHWMH 7 DAAH LOAKRNRO/AR N EDM LOMINRIUHQYHKTP RXQVKHIS Z WK LW, QWHIEVHIFHR Z UMK LQAKRNRQY| URP HAWHWH, WXHURUWH -+ RGHYDY
VRLQMXF HQWR | XQB/KHTBE! WK | XQB/VKDREHKHB XQQYHAMGE. \WH7 UMHZ LARAMDEL QN | RUQMMANKHIRY

) RUWH SXERHV R WY VHRIRD 3$ XWRU HG , QYHWR HONV P HIQV VKRIWIMP  LOMIFMEHDUQ) RUGMWRXQAGHEARED) DARYY IWKHG RUJXOUIQM-G B \WH
JRHIP HOWR &0 RUD3URYIGFHRUD & DDA KOG EDN ZKIFK P D LGFOGHDQD LIDM DY/ GHLGHG LOWVVHRNRY RUUHIAG SDUV R \KH7 UXMAH
SURNG-G\WDANKFK REQIDARQLYDMGDABDWG P LGB! B * 966 RUDQHIXYDBQADAMY VHYIFH ) RUFHISIQIV WH, WXHUDQG\WH-+ REHYDANGRZ BEIHDG
DI UHH\KDARH 7 UXMH KDY QR REQ DARQ RUCCELOW VR FRQILLP. RUYHI \WDAQYHXR HONQUMKRNRY GHINHHG SXUKOQAR MY 6 HANRD FRP SO Z W \WH
GHLQUWROR $ XKRU HG, QMW HOW

7UAIMHL RAZ UEQDU® 9RXQG

([ A-BAD/SIRVIGGLQ6HANRD DG DV RKHZ VH\SHALLFDED SURVIGHS KHIHO WH 7 UXMMH \KDDQRWKEMANR 6HANRD  BHERXQG \R JLYH CRIFH\R D) 3HIRQR \WH
H HFPMRQKHIR QRUWR CR REVHYH RUSHIRP RUMAH\R \WH REVHYDQRH RUSHURP DQFHE. \WH, WKHUR DQ R WH REQIDIRQY KHHQ [P SRHG XSRQWH , WXHURUR \KH
FRYHIDQN RO WH SOMR \KH , \WKHUKHIHO FRQEIGHS QRULQ DD Z D \R \KSHYLWH RULQMIHH Z 1M \WWH FROGANR \WH , WKHIY EXMGHN XQBAWW WH 7 OMMH \KDDKDYH EHHD
UIUG\WR QR\RIQZ MY B \KH+ ROHYR GRABWWDD R WHDIJU DM SUCASOOIP RQAR \WH 1 RMVWHD RAMBOEQ) DG \WHQRQD D\MUWKKDTKDYH EHHDI XQEHG
DOGLQE-P QULHGWR IWVADIN CANRQ DI DQMITIANRYY SURFHHAQIV FOIP VOGG GHP DQB/WR Z KLFK WP D UHE-UIWHD QE®! 0OG DOFRW AKDUHY AP DIHVDQGH SHQHVZ KIFK
WD LGB \RARQ




7UKMMHL RAE HTXIWHG VR LYHB HRXUW

7 KH7 MMH\KDODORAEHUHNAUHG R I LYH DR ERQGRUMVARXAUMWY LQUASHRWR \WHH HRANRQR WHWKWWDQG SRZ HYR KLY, QGHOMHRURKHZ VHIQUASHRWR \KRHSUHP MY

7UXMMH1 RIRXQG VRS PARQ , WXHUIVS HEXHIW

([ABADY1Q WY , QGHOXMUH RKHZ VH \SHRILFDD SURVIGHG \WH 7 UKWhH \KDDQRAEH BRXQG W CRALQ CHFREDEAH Z W B GUHRANRQ RUUBHDAR WH |, WKHU XQIDD GXO
DAKHUFDMGFRS. R \WWHLQWUKP HONRUUAROMIRQ FRQEIQQY) \WFK QUHRINRQ RUUBHNXHWAKDTKDYH BHHQ GHDYHIHG VR WWH 7 UKWH - DG WH 7 UKWH\KDOEH HP SRZ HIHG R CRAKSRQ
DR VA RS\ SXUBRMY \R BH DXAWHQINFDMG DG EHIHYHG B WH 7 UMMHR EHIHQUCH

& RQAWRQV3 LHFHEHOWR 7 UXMMHV2 EQIDARQVRS A HIHXQGHU

D

7KHREQIDMRQR \WH 7 UMAH\R FRP P HIFHRUFRQMXHDQ CRACRMRQRUSIRHHAQ) | RAWHSXERHR HIRAQ) WHUWKWR WH7 OMMADQGR \WH-+ RTHY
KHIXQGHUWKDOEH FROGWRDOXSRO ). RHRUP RUH+ REHYIXUKIQ) Z KHQUATXWGE. CRIFHLQZ UMY B\ \KH 7 UAKAH \X | LELHWXQB/\R FRP P HFHRU
FRQMXH\XAK CPACRMRQRUSURAHHAQ) DOGLQEHP QUY UDRCDED \DM CRRY WRWKH7 UMAHVR SIRMRNDQG KRS KDUP GW\KH7 UXMAHDI DLOXWWHFRAV FKDUIHY/
DOGH SHOH/ DG AEMMAR EHLGRXUHG\WHIE, DOG0Q GWOSEP DIHIW DL \WKIHUB BDROWHIR

1RHR WH SIRYIMRQY FRQEICHS 1Q KLY, QEHMUH VKDDDUHTXLH \WH 7 XMAMH R H SHIG RUUMN LW RZ Q I XQBY RURKHZ MH LGRXU | LD DOACHAW 1Q \WH
SHIRP DFHR DR R IWGMHW/RUIQWHH HAVHR DR R IWWKWRUSRZ HYXQBWIQE-P QL IHGDYDRIAOG

7KH7UMAHP D EHRHFRP P HIFLQ) RUDAIQ WP HGAUQ) \WHFRQIDOGFHR DD XK CRAVCRAMRQ RUSUIRFHHEQ) WANAUHWH -+ RTHYR 1 RMW/R DVHIH/DA
Z KRHLOABERHIWA DR R G-BRIVZ LW WWH7 DAAMH\KFK 1 RMVKHTSE \WHP 1 RUZ KUFK 1 RAWWHT7 UMMHVKDEMKHUHFHS W

8 QBW DQ CAIRQ LV H SWAO QUHRMS RUBIXLIHG KHIHO \KH 7 U0MAH VKDEDUHTNXHAQRIKRNRDY | R \KH + RTEHY Z WK UASHRAAR D) CRIRQY RUDSSUIRYDY
ZKIFK B\ WHWP VR MY/, QGHOMUH \KH 7 DAAHLY SHIP LWKG VR VENH RUVR JUIQVLGFOGQ) D \WAK CRMRQY RUDSSURY DY KDATUHVR EHVENHQ LOKH 7 XA/
SAAHIRG RPRIIQRT RARIWA\DIN ARG RUZ RBARMP LOUH [ HAW DOGWHT UXMMHVWKDEIUH WO URP \BN.QY D) \KFK CRNRQRUZ MMKRTEQY D) \KFK
DSSURYDCDQG \KDDRABH XQEHUD). CCELONY Z KDARHYHUDY DURKOWHIR  XQMDIWWKDEIKDYH BFHYHG VKA LOAKRIRQ/E, ZD R WAROMRQIURP WH+ RTHY
LQIFFREDFHZ LK\MLY, GEHIMUA




$ XWRIW VR&DU RQUSMQHN

7 KH7 UMRH WHSUAHOV VR \WH , WHKHOKDADNKH GOM R H HFRAMRQ DG GHIYHY B MR WKLY, QGHQMUH Y DAKRRU HG\R FOWY - RQ \WH EXMCHW R DVWKWAARRP SO LOQDOR WH
SRVMIAVR &DDD BN QRE MWMBAQ) WH SIRIMRQV R KLY 6HANRQ MADHY/ R BH VR DAKRU HG VR FOWY RQ EXMCHW \WH YDIGW DG HQRAHHOW R WV
, QEHQUH DG \WWH VHRXUMAY IWAHE KHIBXQEHMKDORAEH D HRMGLQ DY P DQEHUZ KDARHYHUR. BHDRQRQD R \XRK HYHQNEXWIH 7 MMH\KDD Z WWIQ - QD VO WURH-DUQ) R
EHDWRU] HS\WR AW RQWHBEXMHVR DMKWWRP SR LQWHSIRMAHR %4IMYK &ROP D HWHUEHRRP HVR DAWKRU HG RUBMJIQLOWWH P DHUDG Z LM \WHH | HRWSHALLHG

LQEHANRQ

&RP SHODWRQ DG, QGHP QW

D

7KH, WKHKDEED, \R\KH7 DAAHI URP WP HVR WP HFRP SHODIRQ! RUMWNHYLFHY KHIKQGHUDY DIUHHG HEDDMD B\ WH, WXHUDGGWH7 UXMAH DG \WKDSD

RUUHP EXOHWH 7 UXMAH XSRQ LW UHTXHWAYRUCEDUDRIEG H SHHY QVEXWHP HOWV DQG DGYDCRHY LGRXUHE RUP DEH B, WH 7 U0AH LOWH DEP LOVRDIRQ R
H HRXMROR LW G XQEHWLY, GEHIMUH LFOQQ) \WH U-DRTE® DOG GRAXP HIMG FRP SHOUDINRQ DG AVEXWHP HOVR W & RXQHDDQG DIRMHUDGYLMHY
DG DAMBQN R XTI [QIWHP ST ERN EHRIADQ  GH DXOWHIHKQEHUDGG WHIHD WUXQIMDDGANA/R \WWH 7 UMAMH XQEH MY, QEHOMUH KDDEH | LD
DQGIX® SHIRP HG 7 KH7 UAAHVFRP SHODIRO\KDIGRAEHTP MGE [Q @F RQFRP SHODMROR DWKVRHR DQH SURMAKWY

7KH, WKHUKHIE LQG-P QLAY DG \DYHY KD GW \KH 7 0ARH DQG LW GLHRRY RILFHY HP SE H OQG WOUKRTEHY 1URP DG DIDIQMOQ DG DIDARW
AP DIH AOUHY H SHOAY ROIPV G DB/ CRIR)Y RUCCELOW Z KDARYHUZ KIFK P D EH EURXIKWDI CLOXYKH 7 DMH RUZ KLEK IMP D\ HURULGRXUDVD
UAXOR RUDIMQJ RAR WHSHIRP DFHR LW GAMY DG REQI DARYY KHIXQEHADYHRQD LQWHHYHIAR WHJURW QGHIQIHIFH RUZ LOXOP VFRQGENR WH
7OMM 7 KLVLQE-P QW Z LOLYHWH\MP LADARQRUGVADUIHR \KLY, QGHOMUH DOGWH UM CDIRQRUUHP RYDCR! \KH 7 UMAH 7 KH 7 UAKAH\KDDGRM \WH
MMHUSIRP S® R D) FIIP |RUZ KLFK WP D VHHN LGEHP QU 7 KH, WXHUMKDIDGH HOGWH FOEP  DQG WH 7 UMAH \KDEDFRRSHIDM LOWH GH HIFH 7 KH 7 DAAH
PD KDYH WHSOLDM &RXQUHODQG WH , WXHUMKDEDSD. \WWH UDREE®! | HA/ DQG H SHOAVR VKK &RXQHD 7KH , WXHUGH-G GRASD. IRUDD. \VHINBP HAP DCH
Z NRXWAVFRQHVZ KLFK FROHAP XWARAEH XQUDRIE®D Z WKHTS 7 KIVLQEHP QU VKDIDKYLYHWH UALI QDARQRUUHP RYDOR \WH7 UMBMHRUMHGVAKDUH
R WL, QEHIMUH

7KH, WXHUGHHG QRABP EXOHDQ H SHOHRULQEP QI\ DIDQMD GWRICCELON LPXUHGE. WH7 DMMHRURKI K JURW QHI QI HIFHRUZ LOXCP LFRBEWRD
WHSDOWR WH7 UMRH

$ FR-BVIQRHR 7UAOW

7KH7OMAMHKHIE, CFRFSWWHWIKWIVIQWMLY , QEHIMUH GHROUHG DG SURYIGHS | RUDQG DIWHH/AR SHURP WHVEP HXSRQWHWLP \ DOG FRIAWRQY KHIHQVFWRIW DGR KR DT
WKW SUYLGIH/DQGEHH IWFRQ HIMGKHIE, DIGE @F LQWKWRUMH YOURXV3HYRQY/Z KR\KDD URP WP HVRWP HEH+ RTEHY \KEMFAR DIDKHWLP VDG FRGURYKHHO

HAVRYY




$QN0 R / DXQEHIQY

7 KH7 UXRH VKDOUABEQ WH UL KWCRVWR CRADQG VKDIDGRWEH QCEGH | RUBH XMQ) \R AW GHWRDOAN R [QRP DIRQRUIRUDY. RMHUBDRQZ KDARHYH WH7 UXMMH [QIW\RBH
MGIP HQMPNY BDRTED GHMP LGHAKDAKAK CRAP LIKWADAVH W EHLQ GRQ FRP SIDGFHZ W DY CESTFCEGI DQIVP RH OXQEHIQ) RUDDMMUIRIMABIVIMRY U XDNRD
RUJXIGHICH ) XUIKHU VKRX@S \KH 7 XM 1O LW \RBI MGIP HQVIRMY UDRIED GAMP LGHDADQ. WP H\KDAIW DAY XQGHUWMLY | QGHQIMUH KDV BAKGAG LQ IWEHQ) LO GRQ
FRP SIDQFHZ [\ DY) CESTFCEGIDQIVP R OXQEHIQ) RUDQMMURIMABIVIMRY WHIXIRQRUIXIGHICH WHD MKDIKDYHWHUIKWR BAMIQRY G VI SURUZ UMK CGRIVH
VHQAR DODSOMAY KHMR SIRIGHG WDVS  \WH Z UMKD QRIFH VKDEDGHAUEH WH FLUP® MBGRHY R \XFK QRO FRP SIOGFH DGG % L \KFK ALURXP \WEFHY DUH WRANLHG \R \KH
7OMAHIADM CRNRQZ MMOQWWK @D SHIRG WHVKAK UALI QDNRQ\KDCRAEHH | HARYH

3UYCR

D 7 KHSDMAY KHHR DINGRZ GGIHWDAKH7 UARHP D LOWHFRAUHR SIRIGQ) VHYFHYKHIXQEH FRIBPAWRUUHFHYHI LCDGRDCDG RMHUSHIROQ RP DIRQ
CERXVXAK SO DOG RAWHUUBUAHBIAYHY DVIQRYIGOY RUCERMVRMHULQAYLGON UHDME VR WH\KEMANP DMMUKHBR DG XVHKAK L RIP DRI ROWH
|RTRZ LY SUERH/

L \RX SURYLGH WHVHYLRHY UHTXULHG XQGHKLY , QGHOMUH DG RKHMAYIFH/WDAP D BEHUHDXHUKG I URP WP HVR WP H

L R KHS \WH 7 UDMMHP DRI HIWVHYACQ) UHDWRQWKLSVZ W \KAK LN GDY

L VRP HHAKHT OMMAVGIDCDG U XDRY WX HON OO

lY L \RADDIQXUDGFH QP EHY DH FRIBAMG B \WH 70MM VR SHURP W USRI DG R DMVAIQ YHUILFDNRQ R 0Q LGAYIGDAV LGHMY | RUVHRXUNY
SUERH/

E ( CFK SOV DFNGRZ GG HY DG DI WHHAKDAKH 7 DARHP D UFHYH FRIBPWXVHDQG QVFERH SHYRDOQ RUP DR SIRIGHGWR IWRUDFTXAUHG B IWQWHFRXOH
R SIRMAQ) VHYFHY XQEHUWLY , GEHXMUH | RUKH SXUBRHY GAPUEHS CERYH OQG JHHDED 1QWH P DOHUDQE RO WHWMP V GHAUEHS 1Q W SUYCR. FREH
Z KIFK \KH7 UXMAH\KDIP DNH DY DEGIRQLWZ HEVW RUXSRQUADHAMQFOGQ) BYMROAKHIR 7 KH7 UMMHP D WIQIHARP HR WDVSHYIRIOQ RIP DIRQ
R VHYLFH SURVIGHY LOWHS QUMG 6\BIRY | RUCDID SURFHAQ) DG RUMBLIDIH ) XUWHL HOFK SOV DI U \WDAVKDEDGRABURYLGH RUFDXAVH\R EH SURYIGHG VR WH
7U0MM D) SHIRTOLQGRIP DR WHDIY W DO LGAYIGMOZ KR LV GRAD SV VR \KLY , QEHIMUH XD WDASDWV KDV DAKUHG LNHD WDKK LQEYIGAOC
XQEHIKBOGY DG KDY FROHQMEVR WH D RUP HOMRGHG XV DG AWK




6XERGLCDWRQS$ JUHP HOW

D

7KH 700 \KODH HRAM WH 6XERECDIRQ$ JUHP HON 1O LW FOBCAWY D 7 UXMH XQEHUWMY , QEHIMUH 1Q IRP DQG \KEWBFH \DMCARY VR \WH

0 CVRUMY 1 RMKGRTHYDVR \WH, WXH' DM DG DMFKHG DV$ SSHIA[ & RURKHZ MVHZ W \KHDSSURYDO URP D+ RTGHYR DP DNRUWY R \WHDIJ U DM SUGALSIC
PRQV  1RMRANBEQ ( OFK+ R B \MIGHIQ IWISSURYDD D DAKRU] H/DQG AUV RH7 UMMHVR HOMULQR WH 6 XER ACDIR)S JUHP HVDOG
D0 VKEHIXHQALP HIGP HOWV RUP RAILFDIRYY/ WHHR Z WRAKH FROFOAR + RTHY WDNL DU BIDXHXAG B WH , WXHU DG \WDADUH QRADGYHYH VR WH
+ROHYRU LU DUH P LGRURJDEP [QMADAYH 1O QDMUA DOG WH 7UMMA P DL BIDXHMDADD WP H DJG UHD RQ 0D 2 SQRQ R &RXQHDFRQLP L) \KDARKEK
P HIEP HOVRUP RALLFDIRQYP HAAKH UL HOVR \MVFOXH D DQG E CANGRZ GG HY/ DQG DI UHHYARDAH 7 UXMH VKDEDCRAEH UASROUEBIVR DSSURYH
UAEZ. RURKHZ IVHQH RADM\WHWMP VR WHEXERBQDIRQS JUHP HQVRUDQ \KEVHTXHQAZP HOGP HQNRUP RALIFDINRQWHER  RQEHMDD R WH+ RTHYRU
\KH, WWXHUDGG WD 7 UMMH\KDEGRAEH ICEGIVRWH-+ RTHY/IRUDQ. R \WHWLP VRUSUIRYIMRQY FRBICHSLOWH, QMFUHAWRLS JUHP HW7 KH+ RTHYR \WH
1 RV | XUHU CANGRZ BIGIH \KDAKH 7 U0AH KDY CRADQG Z LAODGRASURYCH DQ - DOYLFH \R \WH + RTHY R \WH 1 RV 1Q UASHPAR WH , QGHOMUH RUBHRXUMY
" RXP HQV WHDGHDOR R \WH, QG-OMMHRUBHRXUMY' RAXP HOVRUDAR\KHSURIMY U MADMRQRUSHIHAIROR \WHULQMIAXNOWHE RIDMID

7KH 7 UMM LY HOMIQ) LOR WH 6XERBCDIRS JUHP HW DG D). GROXP HMGHIYHHG 1O FROGHARQ WHIHZ 1\ LQ LW FOSCFUY Dy WKWKH | RUVKH + RTHY
© KHHHUDQ U HIHGRH LY P D3H LQ WH 6 XERBQDIRDS JUHP HIARULQ D GRXP HMGHIYHHG 1O FROGHAIRQ WHU 1\ \R DQ CRAR EH SHURP HG B\ \WH
7OMMH XA UH HUHIPH \KDEDEH FROMKHG DG DSSTHG | RUDIDSXUERAY DV UL IMUH HIHG \R DQ CRANR EH SHIRP HS B\ \WH 7UXMMA | RUDQG RQEHKDD R \WH
+ROHY $Q DG DDR \WH UBUAHOBIRYY XQ@EHMNQIV FRYHIQN (QG-P QWA DIUHP HOV DG RKHU REDIDIRY 1Q WY \FRIRD  FRIBRMHD
SREQIDIRY P DGHRQWH SOWR WH 7 UAAH \KHUHQ DUH P DGH DG LOAMEHE QRADY SHYRTOREIDARY/R - RUB \WH 7 UXMivH RUI RUWH SXUERVH RUZ AW \WH
LQMMROR ELQAQ) WH7 XMMHLO LW SHYRDOFDSCAN . EXWILHP DCHDQGLOMIGHS | RIWHSXERHR BQAQ) RID WH7 DMMHLQIWFDSIAW DV DIHQVRU DG
\WH SURSHWY DQG DAMHVR \WH+ REHY 1 R SURSHW RUDKMHIVR \WWH 7 UMMH Z KHMHURZ QHG EHCH LADED B\ IWQ W SHYRDOFCSCAW RURKHZ MH Z LGEH
EMAAR BM H HRXIRQ RURKHUHG RUAHP HOASURFHGUAY Z WK UHIDGWR DD R \WH 7 OAAHY REQI DARQY \WHIXQEHU ) XWHJ QR UFRAHP DL EHKDGRU
\IND GUA® RUQAWA® DIDOI) LOFRSRDRU WKDHKREHU R LFHJ GLHARU HP S FHRUDIHQAR WH7 OAVAMHRUR DO SUHGHFHWRURDVKAFHARUR WH
7UOMMH Z 13K UH DGR \KH 7 DAAH REQ) DARQANHIKQEHU

. QRZBGIHR 7 UMM

1 REIMWWIDEQ) WHSIRMR/R WV WFB RUDD. SIRYMRQ LOWMY, QGHOMUH RULQ WH 1 RV WH 7 UAAH Z LAODCRAEH FKDLIHG Z W NGRZ BEIH R \WHH IMMIFH R [0
( YHOAR ' HDXOWRUDQ RKHJI CPAKDAZ RXQB SURKIEVIHP INGQ) R DD SDPHWR P RIHVWR RUB. WH7UMAH RUWHVING R DD RKHUCRNRQE \WH 7 UAMAH XQBW DOG
XQMDKHT MMHKDYUHFHYHE Z UMK QRIFHWHIR | URP WH&RSRUIDIRQRUDD. + RTEHU DG VKK CRIFHR WHT7 UMMHVKDEEHGH-P HGWR EHQRIFH\VR KREHYR \WH1 RM/ 7KH
7UMMHZ LR + RTHYDARRQDYDRIED SIRNTEGIR \XFK GRIFH

3UH HHOADCE RIDAARQR & OLP VS JDIQW WKHU

7KH7 OMMH IV VEMPAR 6HAIRY D R \WH7 AW QEHRMUHS FWVH FOGQ) D) FUHARUUHIDIRQKIS OMMGIQEHAIRD  E R \KH7 UXAWWQ@GEHMHS PG 7 XMHZ KR KDV
WIGGRUBHQUP RYHG\WKDOEHVVEVRARGHAIRY D R \KH7 UAWWYQEHQMUHS PAR\KHH \MONQRFDMGWHIHQ




( IGHAHR 5HRGEQI R, QGHQMH
, | UADXLUHG SXOUXCOVMR WH 7 LWV QEHMUHS FAAKH , WXHIMKDI XUQMK VRWH 7 DKARH

D SURP S DNMUWH H HRXNRQ DQG GHIVHY R KLY, QGHMUHRUDQ. 6XSSBP HQID, QGHYMMH D02 SIQROR &RXQHOHWHIMBIMY \WDNQWHRSIIQROR \KFK
FRXQHOWH , QEHMUH KDY EHHD SURSH® UHFREHS DQG | LB \R DV AR P DNH HIHARYH WH QHD LOMIGHG \R BH FUDAG \WHIE.  DOG BAMG) \WH GHEIY R \KFK
CRANRY RMBIY WDAQWHRIIGROR \XFK FRXQHICGR KK DRMRQLY GHHADY VR P DNHVKAK @HOH | HARYH DG

E DABDIMIQQOD DAMIWHEMR H HXMRQOQGCHIYHY R WY, GEHYMMH 002 SIQROR & RXQHCHWHMBIY \WWDAQWHRSIQROR VKK FRXQHDNAK CRIRQ
KDV EFHHQ \INHD Z W IASHANIR WH UFREQ) 110 HUFREQ) D006 IO R \KLY, QGHOMH DV IV GFHAY R P OQEQWH G-QR \WH, QG-OMM DG
UAMOY WHGHEIYR \XAK CANRQ RMBINY) \WDAQWHRSLQROR \VKFK FRXQUHIGR KFK CRIRQLY GHFHADY \R P DQEIQVKAK @HD

&HWIFDM/R ) DU9DOH

7 KH , WXHJ MDD XK VR WH 7 OMH FHMWYIFDMY RURSIQRQVR 10U YDOH Z W WHIDUG R UHBDHG SURSHWY SXUXOQAR 6 HANRD G R \KWH7UWN QGHOMHS AVZ KIFK
FHWIFDMYRURS.QRQV\KOUEHP DEHB . DRLQG-BHIG-QWHILQHH) DESSUDVAHURURKHUH SHWRWHH \WONHTAUBGE 6HRANRD G R\KRH7 DXWQEHQMUHS FW

$PVR + RBHYV 5 HRG' DMWY/

7KH, WXHURUWH 7 XMH D/ DSSTHCE®! PD VHAD GOM IRUWH SXBRHR GHMP 1QQ) WH + REHY R 1 RiW HOVBG R FROHWYRM RUMINH 0 RKHUORNRQ UH HIHG R LQ
$WFR  RUS LFRH

$57,&/ (
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2 WEQD) & RHW

([ AFBWDY SIRNGG 1Q 6HANRY DG Z 1\ \KH DI LU DAYH YRMVR \WH + REHY R DAGDID P DVRIMY 1Q SUCHSOOCP RXQAR WH 1 R/ UHSURVHMG DG YR DAD

PHAMY R +REHY RUE\ DUAROMRDLQZ UMEY R WH+ RTHYR DABDIDP DVRUMW LOSUCHSDOP RXQAR \WH 1 RM/AMHDRAMBOAQ) LFOGQ) Z WRXNIP MRD FROHIV
RABIGHGIQFRQHANROZ W DSXUKDHR - RUH FKDQJHR T HUIRU 1 R

D KLY, QEHOMUH WH1 RAVOQGWH* XDUDQMAVP D HIFK EHEP HIG-GRUVKSSBP HMG DG

E D0 H MY ' HDXORY YHAR ' H DODGIWARQHNXHIFHVRUOAN R FRP SIDGFHZ W D0 SIRMMRQR MY, QEHOMUH \WH1 RM/RUWH* XOUDQMA/P D EH
ZOYH5 RKHAMDD L D' HDXOWR YHIAR * HDXOMQWHSD P HOWR WHSUCASOORUSUP P UL D) RUIQMIAMRQWHL R H AHBWKAK ' H DXORU( YH
R HDXOWAXEY 1URP [ CAFHBLDARQ WDAKDY EHD UAAQEG 006 L RKHUWDQLQUASHRAAR D FRYHIQARUSIRIMRQKHIR Z KIFK XQE-UBHRAIRD
FOQURWEH P RAI LHG RUDP HIG-G Z IWRXVWRH FRQHAR \KH+ RTHUR HIFK RAMBRAQ) VHRXUW R \XAK VHIHY D HAMS SURMG-GWDNL DQ KK CP HIEP HQNV

XSSP HQARUZ CYHUDH HAWRQD RHRUP RMVHIH/R 1 R WHD FROHDAR \KAK TP HOEP HOMKXSSBP HARUZ DLYHUMKDTRQD EHUIXUHGWR EHRBEIGHS
IURP \KH+ RTHWR \KAK O HAMGVHIEVR 1 R




6SHADOR RQHIW

D 1 RELMMBOEQ) 6HANRD  Z LWRXWKH FRQHDAR  RUD UAROMR) SDAHG B\ WH O LUP DYH YRR RUMJGHG B\ HOFK + RTHUDH HRAMG DQ OP HIGP HQW
\XSSOP HOARUZ DYHUP D QRAVZ W UIASHRAR DY 1 RAWR D) VHIHVKHIBE DQRQ ARQHNY + RTHJ

L

L

Ly

UHOAHWHSUGASICIP RAQAR 1 RMVR DY VHIHYZ KRVH+ RTEHY P XWWRQHAR DQCP HYEP HOMKXSSBP HOARUZ DLYHU

UBFHWHSUCASOIOR RUFKDQIHWHI L] H5P DMUW R DO 1 RMRUDGMHSURIMRYY RUZOYHDQ SO P HAZ W UASHAWR WHUHG-P SIRQR \WH
1 RM RKHWDD Z W UASHRANR D) UHTXUHG QRIFH SHIRGY  SIRIGHS KRZ HYHU WDAKRBD |RUWH DYRGIFH R GREWDIG Z MWRWD) RMHU
1P STFDIRQ D) SXUKDHRUUBXADHR 1 RMW [FOAQ SOBOQMBHARY,  OG  D/GWMIXMKHGIURP D) UHGE-P SIRQR 1 RM/ \KDT
QRIBHGHP HGDUHGEP SIRQR \WH1 RM/

UGFHWHDMR RUFKDQJHWHWP HIRUSD P HR [QMMXNROD) 1 RM

ZOYHD' HDX@RU( YHOWR ' HDXOWQWHSD P HQAR SUCASICR RUQMMWRUSUP P LI D) RQ WH1 R H AF-SADUAAMIROR CFRHBLDIRY
R WH1RM/EB WH+RTHYR DABDXDP DNV LQDIJ U DM SUCRSDOIP RXQAR WHWHQ RAMBEQ) 1 RAVDQGDZ OYHUR WH3D P HQV H DX
WDNXEMG | URP \XFK CFFHBLDARD

PONHDQ CRMSD CEGILOP RH RKHMWODS 6 GRIWY

PONHIQ ADOQYH LOWH SIRIMRY/R MY, QGHOXMUH I \R Z OYHY R SDIW HDOVRIWH WKWR +REHYR 1 RM/WR UFHYHSD P HOVR
SUCASIOR RUQMMWRUSUP P Ll D) RQ \WH1 RMV

LP SUARHUL KR LOAAMVKWRWHHI RIAP HOAR Q' SD P HWRQRUZ LW UAGHRAR\KH L RIMVRRH* XOUDQM/

PHGRIPRAL [Q R WHSIRMMRVR WY, QGHXUHRUWHUHIAG GH LQWRQVDH HAMY WHUDON.Q) R \KH1 RM/RUDQ. * XDUDQMLQD) P OQQHY
DOHIHRWH-+ REHYR WH1 RM/RUDQ * XDUDQM

PRAI\ WHIP HEQ SIRMRV/XQGHIYS FG!
UHBDHIQ * XOUQRUIURP D) R IWREQI DARQVXQG-UIW XOUDQMH RUWLY, QGHOMMH H FH-BWOQDFFRUEDGFHZ W WHWP VR MY, QGGHOMUAH
ZOYH [PHEG AOYHRJPRAL WHREDIDMRQ R \WH , WKHU\R P DNH DG FRQKP P DM 0Q $ WHASDB! 2 [1HJZ WK UASHAR 0 $ WHASDB LQ

DFREDFH Z W 6HAMRD  DI\MUWKH REQIDIRQ \R P DNH \KAK $ WHAGDB! 2 11 HUKDY DIV LFOQQ) [PHEQ AOQILY RUPRAN Q) Q)
H LQUWRQUHDMY WHHR




[IL  ZOYH P HEG AOQHRUP RAL 1QD) P DMIDOBSHRAKH, WXHIVREQI DARQWR P DNH DG FRQKP P DMD&KOJHR &RQURCR | HUQWHHYHOAR D
&KDYHR &RONROQIFREFHZ LMGHAMRY  DMAHRAPUMIHR KK &KDQIHR &RQFOLGFOAQ) [P HEQ) ALY RUPRAI Q) D)
GHIQURQUADIY WHHR

[UL  U{PDWHDP DAMIDCSRWRQR \KHE&RMMEIO URP WH/ LHY RAHWDQIQDFFREDIFHZ W WHWWP VR \WHBHRXUMW' REXP HOVDQG RN, QGHIMUH RU

[lY  UBDHD* XOUQRUIURP (W REQIDARQ/XQGHUWLY, QGHOMHRUP DNHDQ AKOQJHIQWMY, QGHOMM\KDAZ RX@ DGYHYHD O HAAKHUKWR + RGHY
R 1 RMARUFHYHSD P HIVXQEHALY, QGHMH RKHADQLQIFFREIGFHZ W \KHSIRMRVR WY, QGHMUH

© IMRXAVE RQHOW

1 R& MMBEQ) 6 HANRQY DG Z MRAWWKHFRQHR DR -+ ROHU WH, WxXHU \WH* XOUDQRLY/ DG WH 7 SKWVHP D CP HIG RUMKSSBP HQAKLY, QGHMUH \KH1 RV WH
* XD RMHGHRXUW' REXP HOMR

D

E

F

FXUHDQ TP ELIXAW GH HARULGFROIMMA
SURMGHI RUXGFHWIFDAG 1 RAVIQDEAWROWR RUQSOFHR FHWIFDAG 1 RAM/

SUIRNGHI RMHDAXP SWRQR WH, WXHIVRUDQ * XAV REQIDARQVWR + REHYR 1 RMWVIQWHFDHR DP HJIHJ 0P DO OP DNRQRUFRQRICDIRQRMIBIR
DORNEWSRNDD DOR WH, WXHIVRMEK* XODQAY DAVHVRURKHZ VHARP SO Z W 6HRIRQ

P INHDQ AKOQIHWDAZ RXGS SURYLGH D). DEAMRDOUI KWRUEHH IVR WH+ REHYR 1 RMWRAKDAERS/GRAP DAUDID DGYHYHD O HAAKHGI DO KWXQEHJ
MY, (G-OMMR D) + R

DEG00 DEAWRID' XODQRY R HYGHFHWHUHBDAHR DQ * XOUDQRUIURP LW REQI DARQY XQEHJW* XOLUIQAH R \WH H WARDNKAK BHBDHLY SHIP WG
Bl WY, QGHOMH RARVHRXUHWHL RAM/DQGWH* XOUDQMA/RUR RMHZ VHFRP SO Z W WHSURYIMRQAHARMOS LIFB!

VEXUHWWHL RAWRUDQ * XOUDQM/RUDQ). RMHUREQI DARQXQGHLY, QG-OMMH
HYL.GHIPH DG SURVLGHI ROWHOFR-B\BFHR  CSROQA HWR. DVKFRHARUT DA
SURMGHI RAKHIWKOFHR $ GRWREO0L RM/LQTFFREDFHZ LK\KLY, GEHIMUA

R HQAMULQR DEAMRIORUNKSSBP HBD6HRXUMY ' RPXP HOW RUVR 0G5 DEAMRDOSOMEY VR WWH 6HRXUMY - REXP HONVWR \WH H \WASHLP WG \WHXQGHUDQG
XQEEHMHLQG-QMH

DOz D)) * XOUIQRAMZH HAMD* XOUDQA




N \R UHBDH &RMMIDOIURP WH / IHY Z KHY SHP WG RUUWIXALG B WY, QGHQMUH DG \WWH 6HRXAUW * RAXP HQWV RU D35 DAHV \R & RIDMIOWR VHRXUAH
, @GBMIHW RU

o) R DG D6XEMADY D/DAFRIMWKH) R WH 1 RM/ SRIGHS D \KAK 6XEMADY 1V D FRERDIRY H MM XQEHJWH @Z VR WH 8 QUMG 6\BIM  E \MFK
6XEMANY LVNALQE DOGVAYHIDDD QCEGIZ W \KH, WXHULQ UHIMRQ\R DOR. EQI DIRQY XQEHWLY, GEHIMMHDOG 1 RM/ F DESURSUDM P HYGP HQVDUHP DEH\R
\WH FRYHDQAGHAUEHS XQEHU $ GAMRI0H P RXQN R HOXUHDQ SDP HWP DCHE, \KFK 6XEMADY FROMXH R BH\EMRAANR KK FRYHIQADG G MK
P HIEP HOVER QRATGYHYHD O HAAKHBI DOWKWXQEHAMY, QG-OMMHR D + REUD/FRALP HS\RWH7UARHE. DQ2 SIQROR &RXQHD Z KIFK 2 SIQRQ
R &RXQHCP D EHKEMAMR PXXRP DI DAXP SWRQVDQE TXOW LFDARY/

) RP R &RQHW

WY QRAGHRHWOY 1 RUWH FRQHOAR WH -+ RTHY XQEHUGHANRQ RU \IR CESURYH \WH SDUMPXOUIRP R D SURSRVHG CP HIEP HQMWKSSEP HOARUZ DiYH) EXVWANKDOEH
\KHIAHANL VXA FRQHNZBSUIRYH/ WH \EMILAHWHUR

6XSSOP HAMNQ QGHOMUHY

D 6XBEMPIR WH SIRYIMRQV R WY, QGHQMUH WH , WXHUDQG WH 7 MMH P D TURP WP H\R WP HH HRXAM  CANCRZ GGIH DG GHIDYHU6XSSBP HQED, QMUY
Z KK \WHHI WD RP SOWR WY, QGHOMUH TRUBQ RHRUP RHR WHIRTRZ Q) SXERHY

L HABEDKLQ) WHWP VR DQ VHIHVR 1 RMWDQGWHI RUP VDG GHIRP LODIRY/LQZ KIFK WH P D EHLWKHGE DY SIRIGHGLOS WIFBH

L PONQ XK CPHIZ HOV QRMGROMMMAZ W MY , GEHOMUH D/ PD EH QHFHWOY  RUGHLIE®! Z W UASHAWR P DMLY RU TXHARQY DUMQY
KHIHKQEHU LFOGQ) \WHP ING R D) P RAILFDIRYIQWHIRP R WH1 RMWR DO VHIHY/Z KIFK GR QRADH HAARH\XEWBFH\WMHBR DG Z KIFK 1Q
WHRSIQRQR WH7 UMAHUHDLQ) RQDD2 SIQROR &RXQHY LERAEHP DMIDD SUHXAFDORWHIQMIWR + RTHY

L UM Q) WSRIUDSKLFDD FBLFDORURKHUP DU HAVALURY FROEIGHS LOWLY, GGHOMHRUDD  6XSSBP HED, QEHIMH RUPING) O P RAILFDIROWR
WY, QGHOMHRUD) 6XSSBP HMD, QEHIMHZ KIFK IQWHRSIQROR &RXQHDDUHR DI RUP DD P LGRIRMKQFDOCDMUA DOG\WDADUH QRAP DRI
SUMAADORWHLQOMIMVR \WH+ RTHY

Y  WRILYHHIHAARDQ TP HIEP HVRKSSOP HOWR KLY, GGHOMHRAHL RMVR 0Q \HIHYP DEHIQOFFREGFHZ W 6HANRYY RJ

Y HYGHIAQ) WHVKFFHWIRQ RUVKFFHALYHVXFFHWMRYY R RKHWVR WH, WXHURUDQ * XDUDQRUDQG\WHFRYHIQVR DOG REQIDIRYY/DAKP HGE Q)
WA \KFRHARULQ CFFRUEDFHZ LW WHSURVIMR/R WY, QGHOMUH RU




YL IRJDQ RAHJSXUBRHGRAGFRQIMMZ W \KHWLP VR WY, QEHOMUH SIRVIGHEWDAQWHRSIQROR WH7 UMM UHDLQ) RODD2 SIQROR &RXQHD
WHUWKWR GHWWHARH-+ RTHY QRAKH7 UMBHDUHAP DMIDDD SUHXGRHGWHIE

8 GBW\KLY, QEHOMUHH SO WMXULAAKHFRQHWRUFRPXUHFHR + RTHY \WHFRQHWRUFRPXUHFHR + REHY\KDORAEH U GLOFRQGHR)Z WK
WHH HRXIR) DANGRZ B HP HUARUGHIVHY R DEXSSBP HME0 QEHMHFROAP SIMGE WY, QGHOMMH

8 SRQUFHSIAR WH7UMMHR L DO, WKXHU2 WBUDFRRP SDQHG B\ DYARIG 5 HIROMRQ DAKRU] LQJ \WHH HAROR D \KFK 6XSSBP HD, GGHMH DG
1L DO2 1 LEHYA& HWIFDMWE \WDAKEK P HIGHGRUBXSSBP MO GHOMHFRP STHVZ INWVEHAIRD  \WH7 UAMMHVKDEINRLO Z LW \KH, WXHUDGG WH
* XDUDQRY 1O WH H HFPAUWRQ R [Q P HIGHG RUBXSSBP HED, QGHOMUH DARRU] H5 RUSHP WHG B \WH WP VR WY, QGHOMUH DOG VR PONH DD 1XUHU
DBSURSUDMD) WP HOV DG MBXDWROAKDAP D EHWHHOFRQEIGHS

7KVEHAIRD  \KDODSS® D/AKHFRQM BTXLAY \RDQ DRXP SMRQDIUHP HOARULOXUKP HOVROM SDAGE, 6HARD D IL $
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, WXDORHR * XDLDQMY

D

7KH* XDUIQRY SRIGQ) D* XOUDQM RO WH ( [ FKOQH* DM \KDDDH HRXM DQG GHIYHUVR \WH 7 U0AKAH WH * XOUIDAH L IR DQG \KEWNFH WDRIED
OFFFBEEGNWRWH O DVRUMY 1 RMKGRTHY

( CFK 5 RARAG6XEMGDY \KDIMWKHD* XOUIQAHDQGEHFRP HD* XOUDQRU

([ FBADNAHARWNQBHAIR) D D* XOUIQRUP D QRAVHID DALIQ WM HU FRH RURKHZ MHAVSRHR CIORVKEWIRMD DOR WDAHV LORHRU
P RIHUADAGWIQLAMRYY W RUFRQRIEDAMRULP COCP DMZ W RUP HIHZ W RUQR UHIDUBBWR Z KHMHAKK * XODQRULVMHVKYYIQ) 3HYRQ  DCRMHU
3HYIRD REHWDQWH, WXHURUDCRKH* XDUDQRU XQBW

L LP P HADMD D\MIIIVQ) HIHAAR\WWDMIQORNRD (R’ HDXOR YHONR * H DOV MV DG

IR HWHJ

$ WH 3HYRD CFTXLGQY WH SURSHW 1O D) \WAK VOB RU GVSRMRD RUWH 3HIRQ IRPHG B RUKIMQ) D) WK FRORIADIRD
P COCP DARQRUP HIHU LI RKMHUWDQWH* XDUDQRU LVRJDQ HGRUH MY XQHMWHOZ VR WHS QWG E\BAY D) WM WHIR RU
WH' MMAAR &ROPED OO RUDD SRIGHRUWUARY WHIR RU  WHMUMGRMRQ R RUDQ] DARQ R \WH * XDUDQRU DG
DAXP H/ DIDWH REQIDIRYY R WD XDIDQRUXQEHUWLY , QEHIMUH DQG IW* XDUIDM B RSHDIRQR @¥ RUSXUXOQAR 0Q DIBHP HQA
WDRIED \DIMOCARY \WR\KH7 O0MAH RU




% KK \DBIRURKHIAVSRIMRQRUFRQRIEDIRY [P DOCP DMRQRUP HIHJFRP STH/Z WK 6HRANRY

5 HBDVHR * XDUDOMY

D 7KH* XOIQMIR D* XDBQRUZ LOEHDARP DD HBDHG

L

ITR

Ly

Y

LQFRQCHANRDZ W D \DB DALIGP HOMADQU HJ FRQYH DOFHRURKMHUGVSRIMROR DIRNKEWIQMD COR \WHDAHVR WD XOUIDRU LFOGQ)
B ZD R PHIH FRORIEDIRQRURKHEZ M [QRGHRUP RUHUHIIMG WDQLRNRYY VR D3 HYRQWDAY GRAVHWHUEH RIHRUDNMUIYLQ) HIHRAR KK
WDQLANRY \WH, WKHURUDS HAMRAMGEXEMADY R $\ U HIDHY L WH\DBIRURKHUAMSRMRQ GR/RAMRDM6 HAURD

LOFRRHARQZ W 0Q \DBIRURKHIAVSRMRQR \WWH&CEMIOG\WWAN R D* XDUDQRUMR D3 HYRQWDAY QRVHWHUEH RIHRUD\MUJLYLQ) H T HAWR VXK

WDQOANRY D5 HARMG 6XEMGADY R $\ U: HIOHW DWUZ KIFK VWK * XOUDRULY (R RQJHID6XEMGADY R \KH, WXHU LI WHVDBIR \XHK &CSMIC
6\WWANR WD XDIDQRUARP STHYZ W 6HANRQ
SHHYHGE

XSRQSD P HQAQI XTIQFDK R \WHSUGASDIOR  CFFXHG DG XCEOGIQMMNMIGSUP P 1 D) RQ \WH1 RM/ RU
XSRQ/ HIDO HHDOGH &RYHDQN H HDOGRHRAD CRARQDOGAVAKDUHR WL, QGHOMUHDY SURYLGHG CERYHXQG-LS LFG!

E 7KH 7U0MH \KDIDSURP S® H HRXM D5 GHIYHU D UHBDH VRIHKHU Z LW DEDLOXWKP HON DOG RMHU GREXP HOV BDIRIED UIXHAG B\ WH , WXHURUWH
DSSIFCEGIS HAMRMG 6XEMANY R HIGHFHWHUHBDHDG\MP LDNROR DY * XOUDQMXSRQUAHSWR DUTYXHWR \KH, WXHUDFFRP SOQHGE\ D2 | LEHY
&HWIFDMAHWA LQ) DAR FRP SIDFHZ LK \MY 6 HANRY

6HXUW

D $ VIHHIDODQE ARQIQXQ) ARTDMIOVHRXUMY | RUWH SO P HQADQG SHIRWP DFHR 1W, QGHQMUH2 EQIDNRYY \KH, WXHNKDII QWY 1HYY \KEVMANR 3HP WG
| IHYY ROWH&RIDADOMR \WH & RIDMIDT DMMH SXAUKOQANR WH 6 HRXUW . REXP HOWV 7 KH& REIDMIDY DMMAZ LOKRTE AUHR® RUIMURXIK FR DIHQVRUKE
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@AGDVR * HHPEU @WH?, QG-OMH  BHEHDQWH , WXHUDDG2 G WH 7UAMMERP SID WH37OMAH  SURP MAVVR SD VR WWH U IMALMG KREHUKHIR RQWH
HUHR ' HHP B RURQ\XAK HOUDHUGDM DVARH SUGR.SDCEP RQMHIR P DL BHARP HOHLQ DAFRUEDGRHZ LW WHSURYIMROQVR \WH, GEHOXMUHWHSUCASIOWP R 6

PIORQGRMY BIQMZ IXCPRH R WHS QWG 6\BM/R $ P HIFDRQ SUAHBNRQ DG \KUWHIG-UR WY1 RM WH2 1 RM  DARHP DQBEDIRK R \WH 7 UAAH QO DIFRXYHU
YUK &ROP ELD 1QDFFRIDGFHZ W \KH\MP VR WH, QEHIMUHDOG \KEMPADY KHHCDWUSURYIGHS VR SD. LQMAXNRQ \WH SUCFRLSDOIP RAQAKHIR L 1URP DG LFOGQ) \WH
@MKHIR RU L 1URP DOGLEFOQQ) WHOWQMMMNBD P HOW DMVR Z KIFK LOMMWANKDTKDYH EHHD SIG RUP DEH DYDOE®H RUSD P HWHIFRQ Z KUFKHYHMKDOEH WH @M
|QDOFDAY \R DOGH FOQQ) WHGH WQMMBD P HOW DM DARHUDMR SHDE LQANHP RH  FOBXOAS OQG SD CEGI\VHP L OO LQOWDYVRY-XH DG
CHHPEHU O HIK\ HUFRP PHAQ) RQ-XCH DG \WH @XED, P HV U-SUAHQINY) LOMIMASD CEG [ URP \KH @I\ QMIMABD P HOV DMWR BXWH FOGQ WH
0 DMWY R WY1 RM \R I DOGHROWHO DMWY R WY1 RMOQG KRXG\WH, WKHUDADQ. WP HP DNHGH DAMQWHSD P HWR 0 SUGASDCRUIQMMWME SD [OMMMNRQ\WH
P RXQAQGH DXODADUDM\WWDAY HTXCOR \WH CESTFCEBLQMMMWDMROWHL RM/ LQONHP RH  DOGROWH\IP HEDM/

, QMAINRQWWLY1 RMZ IOEHARP SAWGROWHEDIVR D (D RU (D \ HOU DVESSTHE® DQGZ IQEHSD CEGILQHMXOOHP L DYXOOEP RXQV SIRVIG-GWDNVRUDD |, QM

SHIRG\WDAY VKRWMUWDQ D | XAOWHP L LOXCOQMANEHIRG LQMAWWKDOEH FOBXOME RQWHEDMYR D\ HOUR AVRJ @V Dv/OESTHER DG \WHORXDOQEP BHUR
@ VHDBVHGIQWDASHIRG

| WHGEDMIRUSD P HOAR [Q CP RXQAR SUCHSDDSUP LXP. RULQMINW QRADYSMCHY D DAKHSOFHR SD P HOMKHRSD P HVWZ LOEHP DCHRQWHQH WoMQHW' D DG
WHKRTHUKHIR Z LOQRAEHHONBG\R D | XUMHULQAMMIMNRQVXAK SUCASDO RV DY LQAMMINRQVKAK LOMMIWSUHP LXP RURKHULP RXQIR SO CE®! LQUASHAWR \WHSHIRG
1URP \WHQEDMIRUSD. P HIVWR\KFK GH VOOMQHY D

, QMIWKHIRO\KDOEHSD CEGIE. AKHNXHP OBGE SUEIGRE@Y P OORUE HPRMRQE WD HUR 1 XQB/ARWH U MG KREHKHIR DG \KEVRARWHSIRVIMRO/R \WH
, QEHIMH \WHP OOQ) R \KAK AHNDXH RUWH HBRARQE WU HUR \IKFK | XQB/ KD \R WH H \MOAR WH\KP WBUHOMG WHIE.  SOVWH P RQAR Q) 70 W/ GBRAMGRU
ZOWMKHTS VDIV DG GVAKOLIHDIICELQN | RUQMBNRQWLY 1 RA




7KV1 RMLYRCHR WH 1 RMWR WH, WXHIMMHG XQEHMHSUIRYIMRQVR \WH, QGHMUH 5 HHHFHLVKHBER H SO P DGHR \WH, QGHOMUHI RUDGARUISWRQR \KHWP V
DG ARQBMRQYXSRQZ KIFK WY1 RMDQGRKHUL RIWVR \WKH , WWXHUDUH RUDUH R BH MWXHG DOG KHG DG WH W KWOG UHP HAH/R WHKRGHUR WY1 RMOQGRKHUL RVDGR
\KH, WXHUDQG R WH 7 UXWH DR \KHVCP HHITHAADY L \WH SUIRMMRQVRE WH , QGHOXMUH Z HHKHIHO VAWVRW \R DOR Z KIFK SIRYIMRQV\WHKRGHUR \KV1 RMB. CFR-BLAH
KHHR DMV

8 SRQFRP SIDGFHZ W WHSIRVIMRQ/R WH, QGHOMIH 1 RM/R D0 GHIRP IQDIRQP D EHH FKDQIHG | RUDQHNXDOD)J UHI DMSUCASIOEP RXQAR 1 RAM/IQDQ. RKHUDAWRU HS
GHFRP LDIRQRUGHFRP LQDIRYY

7 KHIQGBMIHV HMGHAGE WY1 RM DQGE DORKH 1 RWQRZ RUKHIHI\WWURHWWIHG DG GHIYHIHG XQGHWH , QG-HMXUH LY D AUHAWHIRUMAAXUWHG REQIDNRQR \WH
\WKHY

7KHSWHSIOKHIR PD BHRP H RUBH GROWHS GAH DG SD CE®! BH RUH WH 6\BAMG 0 DXUMWY LQ WH HYHQWV 1Q \WH P DQOHU Z W \KH H | HRADQG DAKH WP HY SURYIGHS LOQ WH
, QG-QMH

7KV1 RMP D BHUHEHP HSDAKRHRSWROR WH , WHXHURQWHMUIP \V DOG FRQAMRQV VHARXWQ WH , QG-QMUH DAKHS H3-P SWRQ3UFRHWWHIHO 7 KHUWKWA/ URHYHG R \WH, WXHMR
SXUADOHL RW LFOGQ WIV1 RM | RUFDAHIMMWRQLQCAFREFHZ W WHSUIRVMRQVR \WH, QGHMUH

8 SROWH RAPAUHIHR D&KDIHR &RMROWH+ REHYP D UHTXLUH \KH , WKHUVR UHBXUADH XAK + RTEHIV 1 R 1Q Z KR! RULQ SOWDAD SXUFKDH SUFH LQ FDK HIXCOR
R \KHDJJU-I DMSUGA.SDOP RXQAR KK 1 RV SONVOFRXHG DG XGEOGLQMMMI IR \RWHEMR SXUFKDH

7KH, QEHOMMH FRQEIQV SIRYMRQVP INGQ) EQAQ) XSRQ DD+ REHYR 1 RM/RAMBDEQ) WHIHKQEHJUROMRY SDAHE DAP HHMIVR VKK + REHY KHIE 1O DFFREDFHZ W
\WFK SURMMRQY DOG LOAKP HWMIGHG B \WH+ RGHYR D\GHAILHG P OVUMY R 1 RAWVRANBOEQ) RUFHIBIQVHIN/R 1 RM/RAMBQEQ)  Z KIFK BAROMRY RULQIKP HOV
PD KDYHWHHIHAAR P HOEQ) WHWWMP VR \KLY1 RMRUKH, QEHMUH

7K1 RMP D RQD EHWIQMHUHS XSRQFRP STIDGFH Z LW \WH FROGURYY SUAFUEHS LOWH, QGHOMUH LORHR WH UHI LAY/ VR EH NFBADAKH SUCHSDOR I LFHR WH 7 DMBHLQ
9 DFRXYHU YAMYK &ROP ELD DG LOVKAK RMHUSTFHRUSTFHYDQGRUB. \XAK RIHUS HILMAELY Ll DQ - DVAKH, WXHUZ WK ARHIOSSURYDCR \KH7 UAAHP D GALIQDM 1 RWDQIHJ
R \MY/1 RM\KDEDEH YDIIG XQBW P DEH RQWH U IMAUBE. WH UHIMAHG KRTFUKHBR RUKLY H HRARLY RUDEP LOVRDARLY RURKHU®I DOU-SUAHQEBMYHY RUKLY RUWHUDIRCH
(@ CESRQMG B\ DQLQWAKP HOAIQ IR DG \KEWHIFH VDN CRRY VR \WH 7 UAH RURKHUUHI MAEL) DG XSRQ FRP SIDFH Z LW \KFK UHDRECE®! UHNXLHP HOW DY WH 7 DAAH
DQGRURKHUUHIMAEUP D SUAAUEH DG XSRQVKUHIG-UR MY/ RMI RUFDFHIDNRY 7 KHIKSRODQH. 1 RMRUL RAMVLQWH\DP HDJJ U DM SUGRLSDOTP RXQAKDTEH IMKHGR
WHWEQI HIHIQH AKOQIHKHBR

7KLY 1 R/ KDV GRABHHD DQG QRUZ LODWEH UHI IMALHG XQEHUWKH 8 QMG VB 6 HAXUMEYS PAR DVIP HIGHS WH28 6 6HRXUMEVS W RUDQ BM \FEXUMEY @7 VDQG

PD QRAEHRIHIG \RT SBEIHE RURKHE DHWIQMHIHG GUAS® RUIQAUHA® LOWHS QWG 6\BIM/RUR. RUI RAWHDFFRXQARJBHHIWR DSHYRQLQWWHS QUG 6VBMY XD
IQFRP SIDGFHZ WWKHS 6 6HPXUMY/S FADQG CESTFEG WM VXM @Y V

7K1 RMWKDORAEHRP HREQIDRY 1RUDD. SXERHXQMIWKDTKDHEHHD DAKMHQWFDAGE, \WH7 DMAHXQE-LMH, QGHOMUH

7KLY 1 RMDQGWWH, QEHQMUH DUHIRYHOHG By D5 DUH VR EH FRQWIKHG DQG HY RIAHG LQ DAFREXFHZ W WH@Z VR WH3WRGFH R %4MYK &ROP EIDDQGWH@Y VR &0
CESOFEGIWHHOQ




&\ H5Z RBYRUH SUIRMRQVXVHGLOWLY 1 RMAKDD XQBWRKHZ NMHGH LGHSKHHOQ KDYHWHP HDQQ) DRUEHG\WHHR LQWH, QEHMUH
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Y250 2) $66,* 10 (17

)25 9%/ 8( 5(&(,9(' WHXQ@HMIQG KHM \HIY DAMIQV DG WIMHY XQR BRRRRERRRRRRERRRRREEERRREEEEE. Z KRH DBAMW DQG \RADDIQKUNGFH Q@ BHU Ll
CESOFCEGIDHVHINVRW EHBZ. MV RM RU SUWHSOTP RQKHIR R $<5: (//1(66&$1$' $+2/' ,1*6,1& GMREQ IQWHEPHV R \KH
XQEHLIQHG LQ WH BIIMAUP DQEIGHS B\ \WWH , WKHUZ W UASHRAR \KFK 1 RM DQG GRAV KHIE. LLAYRFCE® DAKRU] H DOG GLHRAAKH 7 O00MH VR WMDY HUVKAK. 1 RIM LQ VKK
UDLMAL Z WK XOSRZ HUR \KEANRQLQWHSUHP VA

6RAD0 QXUFHL XP EHUR 7UDQMHIH L DSSOFTEGH BRRRRRRRRRRARRARRRRRRRRRRARRRRER

| GAW\KDQWHI XOBUGA.SDOP RXQAR \KHZ MKQ1 RMIVAR EHWDQM HIMG LQAFDMIQWHVETFHSURYLGHG\WH SUGR.SOCTP RXQVZ KLFK P XWEH RUDQLQAIUDCP XWUEBIR
R EHWEQI HUBG

,QWHFDHR D1 RMKDNRQEQ/DS 6 UAKIRAYHGIHIG WHXQEHIWGHSKHIE, WBUHNV Z DUDQNOQGFHWIHAKDVRH R R \KHIRWBZ Q) P XWEHRKHANHG

4 $ WHWDQ/ HULYEHQ) P DGHRWH, WKHU

7 % WHWEQM HULY EHCQJ P OGH RANGHWWHS QWG 6\BAVIQFRP SIDFHZ W5 XB! R 5HIXOMRQ6 XQEHWHS 6 6HIXUMEVS FAR DV/LP HIG
WH38 6 GHRXUMEVS FW  DOG LQ FRP SIDGRH Z W D DSSIFCE®! GROOVHRXUMEY @V DQG UHIXDNRYY DQG \WH KRTEHUKDY SURYIGHS KHZ W WH
" HROUDAROI RUS HP RYDCR / HIHJG DMSFKHG DV$ SSHIG[ %6\RWKH, QEHIMUH RU

V4 & WWH DI HULY EHQY) P OGH LQ CFFRUEIGAH Z W D \MDQLRRQ \WDAGRHY QRAUHTXLLH U MADINRQ XQEHUWH 8 6 6HPXUMIY'$ PARUDQ. CSSTFCEG! WM
VHRXUMEY @ \/ DG WH XQEHILI GHG KDV I XUQMKHG VR WH , WKHUDGG WH 7 DAMRHDQRIQROR FRQHR UHFRIQ] HE WBEQ) RURKMHUHNGHFHIQIRWP
DG \VKEMBCFH U-DRIE®D DM CRRY VRWH, WKHMRVKEK H 1 HW

,QWHFDHR D1 RMWDAGRY QR\FRQEIQDS 6 UWKMAHGIHIG Ll \WH SURSRHG W HULV R RUIRUWH CFFRXQARUEHH MR DSHYRQLOWHS QWG 6\BAY DV GHIQHGLO
5 HIXDIR6 XQGHUWHS 6 6HRUMEYVS FW WHXQEHMIQHE KHBE, UHBSUAHON Z DUDQN DG FHWLHAKDAKH IO HUR WH1 RMLYEHQ) FRP SBIAG LQ FRP SIDCFHZ LW \KH
8 6 GHAXUANYS PADQGDQ CHSTFEGMWEMVHRXUMI/ QY

7KHWICDMHY \R MY DAMIGP HOAP XAFRIASROG Z W \WH QP HV DV Z UMKD XSRQ\WH IDFH R WH 1 R 1Q HYHY  SDMFAXOU Z WRXADGMDARQ RUDQ. FKDQIH
Z KDARYHU 7 KHMIQDMUIHY P XWAEH JXOUDQMAG B D &DQDEDD AKOUMIHG EDON R WKWAFRP SO RUB\ DP HP BHUR 0 CFAHBEGH 0. HEDTIRQ* XOUIQAH 3URIUP
1 REU) H3 RJ Z MHXHG \LIQDMBY D QRACFR-BBE®! D/ JXDIQM-G MIQDMIY 7KH * XDIQRU PXWAVDIL D WP S EHUQ) \WH CRMDDZRGY 36,* 1$785(
*8$5$17((" "

7KHUIIMMIGKRE-UR WY1 RMLYUASROLEGI RAMHSD P HOAR D GRAP HMEY WP S RURKHMEQ/ HAS HAKDAP D EHSD CEBGILQUASHWR WHWIIHUR WY
1RM
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DFRSRIDIRYI RP HEXQEHMHOY VR \WHE& DD YoMHNV &R ERIDINRQ/$ FW

6(1,256(&85(" 127(6' 8( " (&0 %5

$<5: (//1(66&$1$' $ +2/' ,1*6,1& @WH3, WK |RUYDOHUHFHYHS KHIE. DINGRZ GGIHY WHD LOGHEWG DOG \KEMPAR WH SURYIMRQ/ R WH WKUALQGEHOMUA
@MDVR # HHP B @WH?, QG-QMH EHEHDWH, WKHIDG 2 G WH 7UWRRP S WHE7UMM  SURP VAR SDU R WKH WD IMMBHG KRTHUKHBR. R \WH
HUWHR * HHP B RURQ\XAK HOUDHUGDM DVARH SUGR.SDCEP RQMHIR P D' BHRP HOHLQ DAFRUEDGAHZ LW WHSURYIMROVR \WH, GEHOMUHWHSUCASIOWP R 76

PITRQGRMY S@IQQY IXCPRH R \KH8 QWMG6\BIAVR $ P HIFDRQ SUAHQEBINRQ DG \KUHIG-UR WY1 RM WH? 1 RM  DAKHP DQEDGRK R WH 7 UXMMHLQ9 DIFRXYHU
YUK &ROP ELD 1QDFFRIDGFHZ W \KRH\MP VR WH, QEHIMUHDOG \KEMPADY KHHCDWUSUIRYIGHS VR SD. LOMAMRQ\WWH SUCRLSDOIP RAQAKHIR L 1URP DG LFOGQ) \WH
@MKHIR RULL [URP DGLFFOAQ) \WHOWQAMMXBD, P HW DM Z KIFK LOMMWNKDTIKDYH EHHQ SG RUP DEH DYDLOEGH| RUSD P HOMHIRQ Z KIFKHYH\KDIEH \WH @M
|QDOFDAY \R DOGH FOQQ) WHGH WQMMBD P HIW DM DAKHUDMR SHDE LQANHP RH  FOBXIOAS OQG SD CEGI\VHP L OO LQOWDYVRY-XH DG
CHHPEU  LQHK \ HUFRP PHAQ RQ-XCH DG WH OWED P HOW BN [QMAXAGD CEGH 1URP \WH M QMMMBD P HQV DM\R BWH FOQQ) \WH
0 DMUMWR WY1 RM R | DIGHRQWHO DXUMW R \KV1 RMOJG WKRXGWH, WXHUDAIQ WP HP DNHGH DXOVQWHSD P HOWR 0 SUCHSICRUIQMMAMMR SD. LOMMMNROWH
P RXQAQGH DXODADUDM\WWDAY HTXCOR \WH CESTFCEBLQMMMWDMROWHL RM/ LQONHP RH  DOGROWH\IP HEDM/

, QMANRQMY1 RMZ I@EHARP SAMGRQWHEDIVR D @) RU @D \ HU DVDSSIFTE® DQGZ LOEHSD CEGILQHIXIOHP L DQQKOCLP RXQV SIRVIG-G\WDVRUID |, QMK

3HIRG WDV \KRUWALAKDQ DI XAMWP L DOQCOQMIMEHIRG [QMMMWKDOEH FOBXDMROWHEDIVR DVHIUR ~ @VRU @)V DVCSSOFEG OQG\WHIRXDOQ® BHUR
@ VHISGIQWIVEHIRG

1 WHCDMIRUSD P H)AR [Q CP RXQAR SUCHSDOSUP LXP. RULQMIANWY GRADYSMCHY D DAKHSOFHR SD P HOMKHDSD P HWZ LOEHP DCHRQWHQH WoMQHW D DG
WHKRTHUKHIR Z LOQRAEHHONBG\R DD | XUMHULQMMIMNRQ VXAK SUCA.SDO RV DO LQAMMINRQKAK LOMMIWSUHP LXP RURKHULP RXQR SO CEG! LQUASHAWR \WHSHIRG
1URP \WHQEMIRUSD P HIVWR\KFK GH VOOMCHN D

, QMIWKHIRO\KDOEHSD CEGIE. AKHNXHP OBGE SHEIGRE@Y P OORUE HBRMRQE WD HUR 1 XQB/ARWH U MG KREHKHIR DG \KEWRARWHSIRIMRO/R \WH
, QEHMUH \WHP OOQ) R \KAK AHDXH RUWH HBRARQE WU HUR \IKFK | XQB/ \KDDD\R WH H \MAR WH\KP BUAHOMG WHIE.  SOVWH P RAQAR Q) 70 W/ GBRAMGRU
ZOWMKHTS VDIV DG GVAKDLIHDIICELON | RUQMBMNRQWLY 1 RA




7KV1 RMLYRCHR WH 1 RMWR WH, WXHIMMHG XQEHMHSUIRYIMRQVR \WH, QGHMUH 5 HHHFHLVKHBR H SO P DGHR \WH, QGHOMUHI RUDGARUISWRQR \KHWP V
DG ARBMRQYXSRQZ KIFK WY1 RMDQGRKHUL RIWVR \KH , WWXHUDUH RUDUH R BH MWXHG DQG KHG DG WH W KWOG UHP HAH/R WHKRGHUR WY1 RMOQGRKHUL RVDGR
\KH, WXHUDQG R WH7 UXWH DWW \KHVCP HHITHAADY L \WH SUIRMMRQVRE WH , QGHOXMUH Z HH KHIHO VWWRW \R DOR Z KIFK SIRYIMRQV\WHKRGHUR \KV1 RMB. CFR-BLCAH
KHHR DAVHQV

$ GAWREOL RNV DUH LWKCEG! Z W DO RUILGDOMKH GVARXQADQG DADQ IMMH SUFHR GRAGWWID  SHU R SUGFASDODP RXQADQG R LQ GHRP LODIRY/R
DOGLQMUICP XASBVR 8 SRQFRP SIDAHZ W WHSIRVIMRQ/R WH, QGHMUH 1 RM/R DQ GHIRP LCDIRQP D EHH FKDQIHG | RUDQ HMXDCD).J WH DM SUGA.STC
[PRXQ/R 1 RM/IQDQ RKHIDAKRU] H3CGHRP LDIRQRUGHTRP LCDIRY/

7 KHIQGBMIHV HMGHAGE WY1 RM DQGE DORKH 1 RWQRZ RUKHIHI\WURHMWIHG DG GHIYHIHG XQGHWH , QG-MXUH LY D AUHAWHIRUMAAXUWHG REQIDNRQR  \WH
\WXHY

7KH SUCASTOKHIR P D BHFRP H RUEH G-RIWHG GXH DQG SO CEGY EH RUH WH 6\BME 0. DMUMY LQ WH HYHON LQ WH P DQQHU Z WM \KH H I HRADQG DAKH WP HY SIRVIGHS 1O \WH
, QEHMUH

7K1 RMP D BHUHEHP HG DAWHRSWRQR \WWH, WXHURQWH NP V DG FRQAWRQY VHNRXWQ WH , QGHMUH DVWKHS H3HP SWRQ3UFHWHIHO 7 KHUI KWWY BHVHYHGWRWWH, WXHR
SXUADOHL RW IFOGQ WIV1 RM | RUFDAHIMWRQLQCAFREFHZ W WHSUIRVMRQVR \WH, QGHOMUH

8 SROWH RAPXAUHFHR D&KDIHR &RMROWH+ REHYP D UHTXLUH KH , WKHUVR WHBXUADH VXAK + RTHIV 1 R 1Q Z KR! RULQ SOWDAD SXUFKDH SUFH LQ FDK HIXCOWR
R \KHDJJU-I DMSUGA.SDOP RXQAR KK 1 RV SONVOFRXHG DG XGEOGLQMMMI IR \RWHEDMR SXUFKDH

7KH, QEHOMH FRQEIQV SIRYMRQY P INGQ) EQAQ) XSRQ DD+ REHYR 1 RM/RAMBDEQ) WHIHKQEHJUAROMRY SDAHE DAP HIMIVR VKK + REHY KHIE 1O DFFREDFHZ W
\WFK SURMMRQY DOG LOMKP HWMIGHG B \WH+ RGHYR D\GHAILHG P OVUMY R 1 RAWVRANBOEQ) RUFHIBIQVHIN/R 1 RM/RAMBQEQ)  Z KIFK BAROMRYY RULQIKP HOV
PD KDYHWHHIHAAR CP HIEQ) WHWMP VR \KLY1 RMRUKH, QEHMUH

7KV1RMPD R EHWIQMHIHG XSRQARP SIOGRH Z W WH FRQEWRQY SUAAUEHG LQWH, QGHMUH LQRGHR \WKH UMY \R EHN-BADARH SUGASDOR | IFHR \WH7 OMMHLQ
9 DFRXYHUYAMNK &ROP ELD DG LOVKAK RMHUSTFHRUSORH/DOGRUB. \KAK RMHUS FIMADY 1 O D/ARH, WXHUZ LW \WWHDSSURYTCR \WWH7UOMAHP D GALIQDM 1 RWDQIHJ
R \MY/1 RIM\KDEDEH YDIIG XQBW P DGH RQWH U IMAUB. WH UHIMAHG KRTFUKHBR RUKLY H HRARLY RUDEP LOMRDARLY RURKHU®I DOU-SUAHQEBIYHY RUKLY RUWHUDIRCH
(O CESRQMG B\ DQLQWAKP HOAIQ IR DG \KEWHIRH VDN CRRY VR \WH 7 U AH RURKHUUHI MAEL DG XSRQ FRP SIDFH Z LW \KFK UHDRCECE®! UHNXLHP HOW DY WH 7 UAAH
DOGRURKHUUHIMAEUP D SUAAUEH DG XSROVKUMIG-UR MY/ RMI RUFDFHIDARY 7 KHIKSRODQH. 1 RMRUL RAMVLQWH\EP HDJJ U DM SUGRLSDOTP RXQAKDTEH IMKHGWR
WHWEQY HIHIQH AKOQIHKHBR

7KLY 1 R/ KDV GRABHHD DOG QRUZ LODWEH UHI IMALHG XQEHUWKH 8 QAMS 6\BAY 6 HAXUMEYS PAR DVIP HIGHS WH28 6 6HRXUMEVS W RUDQ B \FEXUMEY Q7 VDQG

PD QRAEHRIHIG \RT SBEIHS RURKHE DHWIQMHIHG GUAS® RUIQAUHA® LOWHS QWG 6\BIM/RUR. RUI RAWHDFFRXQARJBHHIWR  DSHYIRQLQWWHS QUG 6VBIMY XQBW
IQFRP SIDGFHZ WWKHS 6 6HPXUMYY/S PADQG CESTFLEG \WIMVHRXUMI OF

7K1 RMWKDOGRAEHRP HREQIDRY 1RUDD. SXERHXQMIWKDTKDHEHHD DAKMHQWFDAGE, \WH7 DMAHXQE-LMH, QGHOMUAH




7KLY 1 RM DG \WH, QG-QMHDHIRYHCHS B DG DUH R BH FRQUAKHG DG H) RUIAHG LQ CAFREAHZ W WHOY VR WH3UWRMAHR Y4MYK &ROP EDDG\WH@Y VR &DDED
CESTAEGIWHHO

&\ H5Z RBYRUH SUIRMRQVXVHGLOWLY 1 RMAKDD XQBWRKHZ \NMHGH LGHSKHHOQ KDYHWHP HDQQ) DRUEHG\WHHR LQWH, QEHMUH
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)25 9%/ 8( 5(&(,9(' WHXQ@EHMIQG KHM \HIY DAMIQV DG WIMHY XQR BRRRRRERRRRRRERRRRREEEARREEE Z KRH DM D5 \RADDIQXIDGEH QP BHU LI
CESOFCEGIDHVHINVRN BHBZ. MV RM RU SUASOTP RXQKHIR R $<5: (//1(66&$1$' $+2/' ,1*6,1& GMEQ IQWHEP HV R \KH
XQEHILIQHG LQ WH BIMAUP DQEIGHS B\ \WWH , WKHUZ W UASHRAR \KFK 1 RM DQG GRAV KHIR. LLAYRFCE® DAKRU] H DQ5 GLHRAAKH 7 O0MH VR MW HUVKAK. 1 RIM LQ VKK
UDLMA Z WK XOSRZ HUR \KEMANRQLQWHSUHP VA

'DMB PRPPRPPPPRPRRPRPRRPRPRRRPRRRPRRRPRRRRRRRPRRPRRPRRRRPRRRPRRPRRRRRRRRRRRRPRRRRRRRRRA

$ GAAWR 7UQMHYH BRERRRRERRRRRRERRRERRERER

6RADD QAXIDGFH1 XP EHUR 7UDQMHYH LI CESTFCEG! BRRRRERRRRRRERERRRRERERERRERERER

| GW\KDQWHI XQOBUGA.SDOP RXQAR \KHZ MKQ 1 RMIVAR EHWDQM HIMG LQAFDMIQWHVETFHSURYLGHG\WH SUGR.SOCTP RXQIVZ KLFK P X\WEH RUDQLQAIUDCP XQEBIR
R EHWEQI HUBG

,QWHFDHR D1 RMWDNRQEQ/DS 6 UAKIRAYHGIHIG WHXQEHLWIGHSKHIE, WBUAHONV Z DUDQNVOQGFHWIHAKDVRH R R \KHIRWBZ Q) P XWEHFKHNHG

4 $ WHWDOQ/ HULYEHQ) P DGHRWH, WKHU

7 % WHWEQ HULY EHCQY P OGH RANGHWHS QWG 6\BAVIQFRP SIDFHZ W5 XB! R 5HIXOMRQ6 XQEHWHS 6 6HIXUMEVS FAR DVLP HIG
WH38 6 GHRXUMEVS FW  DOG LQ FRP SIDGAH Z W D DSSIFCE®! GROOV-RXUMEY @V DQG UHIXDNRYY DOG \WH KRTEHUKDY SURYIGHS KHIEZ W WH
" HROUDAROI RUS HP RYDOR / HIHJG DMSFKHG DV$ SSHIG[ %6\RWKH, QEHIMUH RU

4 & WH DI HULY EHQY) P OGH LQ CFFRUEDIGAH Z W D MDQDRRQ WDAGRHY QRAUHTXLLH UHIMADINRQ XQEHUWH 8 6 6HPXUMIY'$ PARUDQ.  CSSTFCEG! WM
VXUV @ \/ DG WH XQEHILI GHG KDV I XUQMKHG VR WH , WKHUDGG WH 7 DAMRHDQRIIQROR FRQHR UHFRIQ] HE WBEQ) RURKM-UHNGHIFHIQIRP
DG \VKEMBCFH U-DRIE®D DM CRRY VRWH, WKHMRVKEK H 1 HW

,QWHFDHR D1 RMWDAGRY QR\FRQEIQODS 6 UWKMAYHGIHG Ll \WHSURSRHG WD HULVR. RUIRUWH DFFRXQARUEHHIMR DSHYRQLOWHS QWG 6\BAY DVGHIQHGLO
5 HIXDIR6 XQGHUWHS 6 6HRUMAY/S FW WHXQEHMLIQHE KHIE, UHSUAHOV Z DUDQN DG FHWLH AKDAKH DO HUR WH1 RMLYEHQ) FRP SBIAG LQ FRP SIDFHZ LW \KH
8 6 GHAXUANYS PADQGDQ COSTFLEG\WIMVHRXUMI/ QY

7KHWICDMHY \R KLY DAMIGP HOAP XAFRIASROG Z W \WH QP HV DV Z UMD XSRQ\WH IDFH R WH 1 R 1Q HYHY  SDMAXOU Z WRXADGMDARQ RUDQ. AKDQIH
Z KDARYHU 7 KHMIQDMUIHY P XWAEH JXOUDQMAG B D &DQDEDD AKOUMIHG EDON R WKWAFRP SO). RUB\ DP HP BHUR 0 CFRHBEGH 0. HEDTIRQ* XOUIQAH 3URIUP

1 REU) H3 RJ Z MHXHG \LIQDMUBY D QRACFR-BBE®! D/ JXDIQM-G MIQDMK 7KH * XDIQRU PXWAOIL D WGP S EHUWQ) \WH CRXMDDZRGY 36,* 1$785(

*8$5$17(("

7 KHUHIMMHGKREHUR \KY1 RMLYUASRMEB I RAWHSD P HOAR DQ GREXP HQBY WP S RURKH MBI HMY H/AKDAP D BHSD CEGILIQUASHAR WHWBM HUR WKLY
1RM
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$<5: (//1(66,1& WH3,WXH) |RUYDOHUFHYHGKHIE CANGRZ GGIHY/IWHD LOGHBMG D056 KB \WH SURYIMRQVR \WH TP HIGHS DG UANDMG WANCGHOMH CDAG
D/R ' HHPEU WH?, QO-OMM  BHEHDWH, WKHUDDG2 G WH 7UMARP SO WHB7UMAH SURP MAVAR SDL R WH UMM G KRTHUKHIR RQ' HRHP BHU

WHE 6\BIMG0 DMUW  RURQVXAK HOMIHUGDM DVWHSUCH SOCTP RXQIKHIR P D BHFRP HOHLQ DFFR EXFHZ W WHSURYIMR/R WH, QG-OMHWHSUIKCASIOMP R 2 €
PITROGRMY ¥ @Q@ZIXPRH R \KH8 QIGE\BM/R $ P HIFDRQ SUAHIBIRO DG \KUHIGUR WY1 RM WH31 RM  DAKHP DQEDNFK R \WWH7 OMMHLO9 DIFRXYH
YUK &ROP ELD 1QDFFRIDGFHZ W \KH\MP VR WH, QEHIMUHDOG \KEMPADY KHHCDWUSURYIGHS VR SD. LQMAXNRQ \WH SUCRLSDOIP RAQAKHIR L 1URP DG LFOGQ) \WH
@MKHIR RULL [URP DGLFFOAQ) \KHOWQMHNBD, P HW DMR Z KIFK LOMMWNKDTIKDYH EHHQ SG RUP DEH DYDLOEGH RUSD P HMHIRQ Z KIFKHYHKDIEH \WH @M
|QDOFDAY \R DOGH FOQQ) WHCH WQMHMBD P HIW DM DAKHUDMR SHDE LQANHPRH  FOBXOAS OQG SD CEGI\VHP L OO LQOWDYVRY-XH DG
CHHPEU  LQHK \ HUFRP PHAQ RQ-XCH DG WH WD P HOW BN [QMAXAED CEGH 1URP \WH M\ QMMMBD P HQV DM\R BWH FOQQ) \WH
0 DMUMWR WY1 RM \R | DIGHRQWHO DXUMW R \KMY1 RMOJG KRXGWH, WXHUDAIQ WP HP DNHGH DXOVQWHSD P HOWR 0 SUCHSICRUIQMMMMR SD. LOMMNROWH
P RXQAQGH DXODADUDM\WWDAY HTXCOR \WH CESTFCEBLQMMMNWDMROWHL RM/ LQONHP R DOGROWH\IP HEDM/

, QMAINRQWWLY1 RMZ IOEHARP SMWGCROWHEDIVR D (D RU (D \ HOU DVESSTAE® DQGZ IQAQEHSD CEGILQHMXOOHP L DYXOOEP RXQV SIRMIG-GWDNVRUDD |, QA
SHIRG\WDAY VKRWMUWEDQ D | XOWHP L DOXCOQMHNEHIRG LQMHWWKDDEH FOBXOMS RQWHEDMYR D\ HOUR AVRJ @V D/OESTHER DG \WHORXDOQXP BHUR
@ VHDEGIQWDABHIRG

1 WHCEDMIRUSD P H)AR DQ CP RXQAR SUCHSDDOSUP LXP. RULQMIANW GRADYSMCHY D DAKHSOFHR SD P HOMMHDSD P HWZ LOEHP DCHRQWHQH WOMQHW D DG
WHKRTHUKHIR Z LOQRAEHHONBG\R DD | XUMHULQAMMIMRQ VXAK SUCA.SDO RV DO LQAMMINRQVKAK LOMMIWSUHP LXP RURKHULP RXQIR SO CEG! LQUASHAWR \WHSHIRG
1URP \WHQEDMIRUSD P HIWR\KFK GH VOOMCHY D




, QMIIWWHIHRQ\WKDOEHSD CERIR FKHDAHP DBGER SHENGRAMY P OCRUB HBRIRQF WBQMHUR 1XQGY\R\KH UH) IWMUHG KROHUKHBR DG \M}EMPWR WWH SURYIMRQVR \KH
, QGHQMH WHP DOQY R \XAK FKHDH RUWH HBRURQE WD HJR MK IXQEV \KDD W \WH H \WAR \WH\XP WBUAVHOMG \WHIHR SOV WH P RQAR DR 70 Y G-GARMS RU
ZIWKHG DI\ DOGAVADIHDDITHON | RIQMAROWLY 1 R

7KV1 RMLYRCHR WH 1 RMWR WH, WXHIMMHG XQEHMHSUIRYIMRQVR \WH, QGHMUH 5 HHHFHLVKHBR H SO P DGHR \WH, QGHOMUHI RUDGARUISWRQR \KHWP V
DG ARBMRQYXSRQZ KIFK WY1 RMDQGRKHUL RWVR \KH , WWXHUDUH RUDUH R BH MWXHG DOG KHG DG WH W KWOG UHP HAH/R WHKRGHUR WY1 RMOQGRKHUL RVDGR
\KH, WXHUDQG R WH 7 XWH DWW \KHVCP HHITHAADY L \WH SUIRMMRQVRE WH , QGHOXMUH Z HHKHIHO VWVRW \R DOR Z KIFK SIRYIMRQV\WHKRGHUR \KV1 RMB. CFR-BLAH
KHIR DAVHQWV

7 KHIQGBMIHV HMGHARGR WY1 RM DQGE DORKH 1 RWQRZ RUKHIHI\WURHWIHG DG GHIYHIHG XQGHWH , QG-MUH LV D QAUHAWHIRUMAXUWHG REQIDNRQR  \WH
WK

7KH SUGASTOKHIR P D BHFRP H RUEH G-ROWHG GXH DQG SO CEGY EH RUH WH 6\BME 0. DMUMY LQ WH HYHON LQ WH P DQQHU Z 1\ \KH H I HRADQG DAKH WP HY SIRVIGHS 1O \WH
QM

7K1 RMP D BHUHEHP HG DAWHRSWRQR \WWH, WXHURQWH NP V DG FRQAWRQY VHNRXWQ WH , QGHMUH DVWKHS H3HP SWRQ3UFHWHIHO 7 KHUI KWWY BHVHYHGWRWWH, WXHR
SXUADOHL RV IFOGQ WIV1 RM | RUFDGAHIMMWRQLQCAFREFHZ I WHSUIRVMRQVR \WH, QGHMUH

7KH, QEHOMMH FRQEIQV SIRYMRQY P INGQ) ELQAQ) XSRQ DD+ REHYR 1 RM/RAMBDEQ) WHIHKQEHJUBAROMRY SDAHE DAP HIMIVR VKK + REHY KHIE 1O CFFREDFHZ W
\WFK SURMMRQY DOG LOMKP HWMIGHG B, \WH+ RGHYR D\GHAILHG P OVUMY R 1 RAWVRANBOAQ) RUFHIBIQVHIN/R 1 RM/RAMBQEQ)  Z KIFK UAROMRYY RULQIKP HOV
PD KDYHWHHIHAAR CP HOEQ) WHWWMP VR \KLY1 RMRUMKH, QEHMUH

7K1 RMP D RQD EHWDQMHUHS XSRQFRP STIDGFH Z LW WH FROGURYY SIAFUEHS LOWH, QGHOMUH LORHR WH UHILMAY/ VR EH NFBADAKH SUCRSDOR I LFHR WH 7 OMMHLQ
9 DIFRXYHU YAMYK &ROP ELD DG LOVKAK RMHUSTFHRUSTFHYDQGRUB. \KAK RIHUS HILMRELY Ll DQ DVAKH, WXHUZ W ARHIOSSURYDCR \KH7 DAAHP D GALIQDM 1 RWDQIHJ
R \MY/1 RIM\KDEDEH YDIIG XQBW P DEH RQWH U IMAUBE. WH UHI MM KRTFUKHBR RUKLY H HRARLY RUDEP LOMRDARLY RURKHU®I DOU-SUAHQEBIYHY/ RUKLY RUWHUDIRCH

GO CESRQMG B\ DQLQWAKP HOAIQ IR DG \KEWHIFH VDN CRRY VR \WH 7 UAH RURKHUUHI MAEL) DG XSRQ FRP SIDFH Z LW VKFK UHDRECE®! UHNXALHP HQW Dy WH 7 UAAH
DOGRURKHUUHIIMADUP D SUAAUEH DG XSRVKUMIG-UR MY/ RMI RUFDFHIDARY 7 KHIKSRODQH. 1 RMRUL RAMVLQWH\CP HDJJ U DM SUGFRLSDOTP RXQAKDTEH IMKHER
WHWDQI HIHIQH FOQIHKHBR

7K1 R/ KDY QRABHHD DG QRUZ LADIWEH U MAHG XQGHUWH 8 QUG 6\BIAW 6 HPXUMEV'S FAR D/LP HIGG WH38 6 6HRXUMEVS FW RUDQ WM VXMV @7 VDG

PD QRAEHRIHIG \RTS SBEIHE RURKHE DHWIQMHIHG GUAS® RUIQALHA® LOWHS QWG 6\BIM/RUR. RUI RAWHDFFRXQARJBHHIWR - DSHYIRQLQWWHS QUG 6VBIMY XQBW
IQFRP SIDGFHZ WWKHS 6 6HPXUMY/S FADQG CESTFEG \WIMVHRXUMI @Y V

7K1 RMWKDOGRAEHRP HREQIDRY 1RUDD. SXERHXQMIMWKDTKDHEHHD DAKMHQWFDAGE) \WH7 DMAHXQE-LMH, QGHOMUH




7KLY 1 RM DG \WH, QG-QMHDHIRYHCHS B DG DUH R BH FRQUAKHG DG H) RUIAHG LQ CAFREAHZ W WHOY VR WH3UWRMAHR Y4MYK &ROP EDDG\WH@Y VR &DDED
CESTAEGIWHHO

&DAMNT) H5Z RB/RUH SUAMRQ/XVHGLIQWMY 1 REV\KDID XQBWRKHZ WVHGH IGHEKHIHQ KDYHWHP HIQQ) DRIEHG\WHHRIQWH, QGGHOMUH
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)25 9%/ 8( 5(&(,9(' WHXQ@EHMIQG KHM \HIY DAMIQV DG WIMHY XQR BRRRRRERRRRRRERRRRREEEARREEE Z KRH D3N DJG \RADOIQKIDIH QP B-U LI
CBSOFCE®! DH \HWRW EHBZ \MY1RM RJ B SUCASOOP RQAKHIR R $<5 : (//1(66,1& WIEQ IQWH@PHV R \WH X@HWIQHE 1Q WH
UIIMALP DQEIGHSE. WH, WXHUZ W UASHRAWR VXK 1 RMOQGGRVKHE LUBHYRATE® DARRU] HOQG GLHAMKH7 OAMHVR WD HUVKFK 1 RMLQVKAK UHILAMU Z LW XQ@BRZ HUR

VEVANRQLQWHSUP VA
'DMB PRRRPRPRRPRRRPRPRRPRRRPRPRRPRRRRPRRRRRPRRRRPRRRRRPRRRPRRRPRPRRPRRPRRPRPRPRPRPRRPRPRRPRRRPRRRPRRRI

6RADD QAXIDGFH1 XP EHUR 7UDQMHYH LI CESTFCEG! BRRRRERRRRRRERERRRRERERERRERERER

| GW\KDQWHI XQOBUGA.SDOP RXQAR \KHZ MKQ 1 RMIVAR EHWDQM HIMG LQAFDMIQWHVETFHSURYLGHG\WH SUGR.SOCTP RXQIVZ KLFK P X\WEH RUDQLQAIUDCP XQEBIR
R EHWEQI HUBG

,QWHFDHR D1 RMWDNRQEQ/DS 6 UAKIRAYHGIHIG WHXQEHLWIGHSKHIE, WBUAHONV Z DUDQNVOQGFHWIHAKDVRH R R \KHIRWBZ Q) P XWEHFKHNHG

4 $ WHWDQHULVEHQ) P DGHRWH, WKHU

N

% WHWEQIHULY EHQ) P OGH RANGH \WH S QUG B\BIMV LOFRP SIDFHZ M5 X® R 5 HIXDMRQ6 XQ3HWHS 6 6HXUMAYS PAR D/LP HG-G \KH38 6
BHXUMEVS FW  DOG 1O FRP SIDFHZ W Q) CESOFCE®! GROOVHRXUMIY @ \/ DOG UHI XOMRQY DG WH KRTEHUKDY SURVIGHS KHIZ W \KH' - HROUDARQ | RUS HP RYDOR!

| HIHJG DMSFKHGDV$ SSHIG[ %6\RWKH, QEHOMUH RU

4 & \WHWDQMHULY BHQ) P OGHLQ DFFR EDGFH Z LW D\ADQUORANR WDAGRHY QRABHTXLLH U ADIRQ XQEHUWHS 6 6HPXUMIEVS FNRUDD  CESOFCEG! WA VHRXUMEY/ QF V
DG WH XQEHILIQHG KDV I XUQMKHG R \RH , WXHUDQG WH 7 WMAH DO RIQRQ R FRXQFDR UFRIQ) HG WEEQ) RURKHURMGHTHIQIRWP DG VKEVBFH WDRIED
DR AR VRWH, WKHARVKEK H I HRW

,QKHFDHR D1 RMWDAGRY RAFRQEIQDS 6 WKMALYH GIHIG L \WH SURSRVHG WDQU HULY VR RUIRUWH CFFRXQARUBHH MR DSHYRQLQWH 8 QWMG 6\IAN DV
HIGGLO5 HIXDIR6 XEUWHS 6 GHXUMEVS PV WHXQGHILIQHG KHIE UBUAHOV Z DWDQN DG FHWLHY AWDAKHWEQIHUR WH 1 RMLYEHQ) FRP SBIMGLO
FRP SIOFHZ W WHS 6 6HPXUMAY/S FADQGEQ  CESTFLEGI BAMVERXUMEV QY V

7TKHVUI@DMHY R \KY DALIGP HOAP XWAFRUASRQG Z W WH (TP HV DY Z UMD XSRO \WWH IDFH R \WH 1 RIM 1Q HYHY - SDMEX@U Z LKRAMDEMDARD RUDQ. AKDQIH
Z KDARYHU 7 KHMIQDMUIHY P XWAEH JXOUDQMAG B D &DQDEDD AKOUMIHG EDON R WKWAFRP SO). RUB\ DP HP BHUR 0 CFRHBEGH 0. HEDTIRQ* XOUDQAH 3URIUP

1 REU) H3 RJ Z MHXHG \LIQDMUBY D QRACFR-BBE®! D/ JXDIQM-G MIQDMK 7KH * XDIQRU PXWAOIL D WGP S EHUWQ) \WH CRXMDDZRGY 36,* 1$785(

*8$5817(("




7 KHHIMMHCKRGHUR KLY 1 RMLYUASRMEB T ROWHSD P HOAR DR GRRXP HQBY  WEP S RURKHMBQ HAY H/AKDAP D BHSD CERILQUASHRWR \WHWDQM HUR \KLV1 RM
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7TKHXQ@EHIIGHS $  DANGRZ GGIH/WDNKH\DBIR WH3BHXUMEY R \WH, WXHU VR Z KLFK \KY G-FOUDARQ UADMY LV EHQJ P DEH LQ UHIDGRHRQ
5XB1 R 5HIXDMRQ6 XQGHUWH 8 QAMS 6\VBMY 6HRXUMIV'S PAR D/DPHGG \WH38 6 6HXUMKVS AW DQG % FHWLH/WDN  WHXQ@EHWIQHS IV QRWD DD
SDIADM DAKDAMP LVGHIGHSIQSX®T  XQEHMHS 6 6HRUMEVS PR WH, WXHU H A-BWRBD B\ YIWWHR EHQ) DQRIIFHURUGUHRRUR WH, WXHU E D3 QIR

RU F DQOILIDMR DAVMEXRU  WHRIHJR \KFK 6HEXUMEYZ DV QRAP DEHVR DSHIRQLOWHS QARG 6\BAMY/ DQGHWHU D DARHW HWHEX RGHUZ DVRIWICDMS WHEX HJ
Z DV RANGH \WH 8 QWG 6\BIMY RUWH VHIPUDQG D) SHYRQ CRMY RQ LW BHKDD WHDRIED EHINYHG WDAKH BX\ HJZ DY RANGH WH 8 QAMG 6\BRY RU E \WHWBQRIRQ Z DY
H HPWG RO RUWURKXIK WH | CAMMYR WH7RIRQR 6VEAN ( [ FKDQIH \WH76; 9 HIMUH ( [ FKDQIH \WH & DQDEDD 6HRXUMIY ([ FKDQIH RUDCRAHLE G QDRG R | VKR VHRXUMEY
P DOHA DQG GHWHAHVHIPUGRUD). SHYRQLRMY RQIWEHKDD NIRZ VKDAKHWIQLRNRQ KDY EH) SBDUDQIHG Z M DEX HUIQ\WWHS QAMGE\BMY — GRGHR \KH\HIDU DD

DIIDMR WHVHIBURUDQ SHYRQIRNMY ROWHUBHKDD KDVHIIHGRUZ LOHIDIHIODY * GUHRMS\HIG HIRW LOWHS QANMG6VBMY/LOFRQGHRANRDZ LW \KHR | HUDQG\DBIR

AU \RHVDBILYERQD! LGHDOG QRVRUWHSXUBRHR 2Z DKIQI R WWHUADBI UMMRIRQY LP SRUHE BHFDXAHWHE HEXUMEY DUHE BMPAG\HRXUMEY  DAKDAMP LV
GHIGGIO5XB D XQEHMWHS 6 6HXAMV/S AW WHVHIPLUGRY QRAQAMG R U-SOFH KK 6HRXUMEY Z W | XQILEBI XQUAMERG \HRXUMEY DQG \KH\DBI LY GRAD
WIQLRNRY RUSOVAR DVHIH/R WIQLRIRYY Z KIFK DEKRXIK LQ\WKQFDOARP STDGFHZ W 5 HIXDAMRD6 XQEHWHS 6 6HXUMKY/S PMYSOWR DSTQRMKHP HVR HYDGHWH
U MDARQSIRYIMRQV/R \WHS 6 6HRXUMEVS FA7HIP VXVHGKHIHQKDHWHP HIQQIVILYHOWRWMHP B\ 5 HIXTMRQ6 XQGHMHS 6 6HRXUMAY/S W

" $7(' \WVvBBBBM

6LIDMHR LQAYIGDD U 6HBUYDLQAIGOD

$XWRU] FG\UDRY U 6HIBUY QRAIDIGEYIGTD
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s 1 RW P HXQV/ FRBAAHD WH ([ KDIHG1 R DG WH $ GCAWRODOL RV
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3 $ GAWRODO1 RV P HDOQV WH DEAWRCDO 6HIRU 6HEXUHG 1 Rl GXH ' HAHP EHU RHDMG DOG GHMLICDMG SXUKDOMR $ UNFBE R WLV
- QGOMH

3 &YRS 3RAHHEAQIV P HIOVWH SIRHHEQIV FRP P HORHG 1O WH 2 QBUR 6XSHIRU&RXUAR - XWAFH &RP P HADO WV &RXUN IG11 R &9
&/ HDWQJ VR D SLIRSRHG DUDQIFP HOAR $<5 : HIHV &DCDCED + REQIV., GF_ DOG LOYROIQ) $<5 : HHW.GF_>  FDOQDELV/ / & $<5 2KIR// & $<5
. HOAW + REQIV/ [ & $<5 : HOAW1- [/ & %3 6ROMRYV/ / & &6$& SETXIMMRD ./ &253 &6$& SFTIXMWRD1- &253_&6$& SFTIXMWRD 19 &253
&6$& $FTXMWRD7; &RB5_&6$& + REQIV.1& &XOWDXD // &' )00 - QMM HOW/ / & ' - & QMK HON/ / & * UHD/ LIKW RTIQIV/ / & * UHD/ LIKW
0 DODJHP HOW/ / &+ HEDOS FP HAHY' NSHOWUKY / / &_. OP E 3LRMAND DODIHP HOW.OF . \QG6WOQ // & [ FPROSIGH/ / & [ IMUH: HIHW/ / & 3%
1 DMUDO0 HAACH / / & 3DNHJ 6ROMROV 1-_/ / & 7DKRH &CBMIO&RP SDQ_ 7DKRH +\ GLRSRAEV &RP SDQ_/ / & 7DKRH5 HIR YRBAFDY / / & 7DKRH5 HR
([WOPMRDY / / &_&6$& SFTXMWRD) / &253_&6$& SFTXMURD . 1& _&6$3& SFTXMAWRDO $ .. &253 _$P HM W\ HO / / & &DOOMK 3$_/ / &_&6$&
$ FTXIMUWR) & ROCHREXW / & 0 HAHUBWOMILNY3S / / & &6$& $FTXMWRD3S &253 _&6$& $ FTXMWRD3S .. &RE ' REKRAH / / & 6LD1 DMUIDY . QF_(\NDU
1/ & $<51-//& &63& 2KIR// & 0 HAHJ6WDMIN) / // & 3DNHIS( 0$_// & 3DNHIS( 3$_/ / & 3DNHIGROMRY./ _/ / & 3DNHJ6ROMRV2 +
1/ & 30ONHJBROMROV3$ / / & 3DUNHIGROMRY) / / / & 0 HAHJBWOMIH/O $_/ / & 3DNHJBROMRO $_/ / &@

3 1 RMO DXUW' DM KDVWHP HDAQ) JLYHD VR IWOQ 6 HIARD

3% FFRXQAMQ) &KDQIH KDV\KHP HQQ) VHVRIK LO6HANR)
3% FFRXQAQ) & KDQIH1 RAFH KD/VWHP HIQQ) VWWVRW LOGHANRQ
S$FTXULHG' HEW P HIY Z W WWSHRWR DR \SHAILHG3HYRQ , QG-BMIHWR DQ RVHU3HYRQH MY DANHWP HVXAK RKHUSHYRQLY P HIHGZ W RUIQR RUBHTP HD

BXRMADYN R KA \GHAL IHG3HIRY WIDBBWR Z KHMHVKK , QE-EWEHN LV LR LOFRIGHAIRQZ W RUIQFRQMP STMRQR  \KFK RIHUSHIRQP HJLQ) Z M RUIQR. RU
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6001 \KDOEHGHP H5WR EHDMQI®1$ WHB DB1H | HAKMG Z KH\WWH OWAKFK WDQORANRQZ KIFK LVDSDYWHIR  LVHIHAMS
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GERUR RBEIQDME RUDFRP SURP MHR WHFDIP VR IWFUHEVRY DI LN
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SHIOV 1 REMMBAQ) WHIRMRQ) DY GDHWDAZ RXE KDYH EHHD FKDUIRM. HG DV DY RSHIDIY BDHXQEHIS-56—RI8 6 * $$ 3—BESSEFEED LQHIHAWP P HADMD
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IQWHFDHR DQDAWRADIRQRUBMGHVHQIMY DR DGO LQMIV SOMASDIRY WKWRURKHIHNLYDBQN KRZ HHUGRLI QMG R FRERDMRAN
IQWHFDHR DSONEHIKLS RUCP MMGACEON FRP SDQ - SDVGHIKLS RUP HP EHYKLS LQMIAWV Z KHKHUJHHICRUGP WG 056
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8 QUMS6\BIM/RUS DDA DR GRALY RU LQDQ TP RXQIXS \RKHIP RXQACHHWDY RUCSSURSUDM\R | XQG GFDORSHD H SHOAY REHUPXUMEAHY

HRXUAEY IXHG RUGLHA® DQG I X JXOUIQM-G RUIQXUGE. WHIRYHIP HWR \WHS QMG 6\BIMYRU& DQDEDRUDD) DIHR RULQXUKP HOBDW WHIR - SURVGHG KDY
\WH I XTI DW DG FUHAVWR WHS QMG 6\BIMY RUDQDED D/WHFDHP D EH LV SBEIHGLOVKSSRWR VKA VHRXAUMI/ P DXUQY  XQBIWW/\KFK VHRXUMEY DUH G-ERIAG R
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QRN FHHEQ RH\ HUDQG RYHQUIKWEDN G-SRUW LQ HIFK FDVH Z W 0Q FRP P HUADOEDCN RUDQ] H5 XQ@EHUWH@Z VR WH S QWG 6\BIMY &DDEDRIDQ RKMHU
FRXQU \KDAVDP HP BHUR \KH2 WIDQ] DIRQI RJ( FRIRP LE &RRSHDIRQDYG' HYHBSP HOMQHIFK FDH KDYIQ) FCSAMICDQG\KSOVIQH FHWVR P LAIRQDGD
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I LCOGADOQKNMNRQP HAMY \WHTXO LFDARQASHAL LHGLQFDXAH F CERYH
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3&KDQIHR &RQARO P HIQAKHRAXUWHIFHR D) RHRUP RIHR WHIRTBZ 1Q) HYHQWV

D \WWH\OB GDH H FKBQIH RURKHUWEQMHJR DORUNVEWEQID DOR \WH DVHNV R -WiHBosW S\ U HIOHW $\ U: HIDHW + ROIQTV DOG WH 5 HXRWMS
6XBEMADIH \BNHQD/DZ KRB

E O 3HYRQRUJURS R 3HIRY/ [CRMY MQE® RULQ FRIFHWWLY RUBHFRP HY/\WH EHH LADORZ QHU GUA® RULQAWA® R PRIAWDD R WHORMY 6\FFN R -
AKHS\ U: HIHWRUS\ U: HIHW+ RBIQIV RU

F \KHODRSWROR DSOMQUADMY R WHONENRQ RUGMROMRQR -WiH S\ U HIDHWRUS\ U HOHW+ REQIV Z KIFK LIVQREHP IWHGE 6HANRQ

) RUSKBRA/R MY CHIQWRY L DEHHIADORZ GHUR DVHRXUW LGFOGHY/DQ 3HIRQRUIURXS R SHIRQYVZ KR GUHA® RUGALHA® WURKIK DO FRQAFWDUDQIHP HQW
X@HNEQ HDMROKLS RURKHZ VHKDVRUKDBY $ YRIQ) SRZ HJ Z KIFK LGFOGHY \WH SRZ HUWR YRM RUVR GUHAVIKH YR R \WKFK \HRXUW DOGRU % LOYHR H)
SRZ HJ Z KIFK LFOGA\WWHSRZ HMR GVGRHR - RUR QUHFAKHAVGRIMROR  VKFK VHRXUW L D3HIRQRUJURXS R 3HYRQV\KDIDQRAEH GHHP HG R KDYHEHCH LFLDCRZ GHIKLS
R VHRXUMI \KEMPAIR D VBN SXUAKDVH DI P HQAVP HIHUDI UHH-P HOARUMP LOUDI P HOAKQIDWH FRQUKP P DIRQ R \WH WDQULRIRQY FRQMP SDAG B\ \KFK DIUHP HWDQG
L \R\KHH \WOAKDARGH RUP RM U XY CSSURYDY DUH BIXLHG I RUDQ. R \KHWIQUEANRQY RUALUAXP WIFHY/ GARUEHG LQFRIXNAY D E RU F CERYH\R BHFRP HH I HARH
XQEHUDSSTFCEGIQY. DG VKK DSSURYDY KDYH QRABHHQ UHRHLYHS EH RUMVKAK \MBQURNRQY RUFLURXP \WIIFHY KDYHRAFXUHG VKA WEQUERNRQY RUFLUPXP IR/ AKDREHGH-P HG\R
KDYH REFXUHG DARH WP H\XFK CSSURYDY KDYH BHHQ REEIQHG DG EHARP HH | HAWH XQEHUCSSIFCEGIQY. 1 REWKWEEQ) WHIRMIRQ) DOG | RUJBDMIFHYEQN D&KDYHR
S&RONOKDDQRARFFUD/D HKOR WH  &%&$ 3LR:|+G_QJVRJDFR)(I-ULRQ I-[FKI:Q]HRJI-[I—LHAHH WH L messfmmmg] VGWH—W!—!—WQ-@\MV I
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SQRORIEDMS( % 7' $° P HIY/ Z M UASHRARESASHHHHE3HIROS U: HIHWIRUD). SHIRG WHERQRIEDMS 1 FVGRRP HR VKK 3HYRQ! RUVKRK SHIRG SOV

D DQLP RQMWNXCOR DY HARW U HGB ~HK-3+H3:R0$\ U: HOHWVRUDQ R W5 HXURRKMS 6 XBEMGDUH/1Q FRIGHANRQ Z LW DR$ \WHAB DB R WHH WK GRWHY/
ZHHG-GAMELQARP S VXK &RQRIAEDME1 HYVQGARP H SOV

E DOHWRE@Y XQAXDORUGRY UFXULQ) WP VR GW RUH SHIH_CRO RSHDWQ) DAV HOW DOG RO FDWK LOYHORL Z UM GRZ OV \R \KH H WNG-BRMG 1Q
FRP SXMY \KFK & RORICDMS1 HVGFRP H SOV

F SIRMMRQIRM H/EDHGRQLGARP HRUSIR IWR -A<-3HIRIBEES$\ U HDHWRIDO, R W5 HAURWS 6 XEMA DUHY I RIVMAK SHIRG \R\WHH \WMAKDAKRK SIRYIMRQ
IR HYZ DVG-GAEMSLQRRP S VXK & RQRIADIMG 1 HYQRRP H SOV

G &RORIDAMS) I H3&KDJH/R AKAKSHIRSBES S\ U HIDHWRUDD. R W5 HAMPWG 6XEMADUHY | ROVKFK SHIRG R \WH H WARDADD. \XFK &RORIEDMS) I H5
&KOIH/Z HHGBAMLOFRP S \KFK & RQRIEDAMG1 HVGRRP H SOV

H GBUADIRY G-SBIRY [P RWYDIRY LFXAQ) [P RWY DARQR LQIQILEGYDQGCH HWHG! LDIRQ) FRIWEBXW FOGQ) TP RUYDIRQR SUHEOGFDK H SHMHVKDIZ HMH
SOGIQDSURISHIRG DIGRKHIGRQFDK H SHOH/ H FOAQ) D) \KFK GRIIDK H SHOHWR \KH H \WWKDAB-BUAHV DO CFFXCR. RUBAHYHI RUFDK H SHOMVILO
D) | XWMUHSHIRGRUDP RW DIRQR DSUSIGFDK H SHOHWDAZ DVSOGIQDSURJISHIRG R-AKASHHREBS6S\ U HIDHWRUDD. R W5 FAMRMG 6XEMGDUH/IRJ
WA SHIRGVRWHH WDKK G-BUHADINRY G-SBINRY [P RMY DIRQ DG RKHICRQ FDK H SHOHVZ HHGHSAMGLOFRP S \KFK & RQORIEDMS1 HVGRP H SOV

| \HYHDH FRIV UAMKAMUQ) FRAV DXHALP SDILP HOAFKDLI HY DG CFTXMMWRQ FRIV. SURYIGHS WDAIQ HIFK FDVH \KAK FRWW RURKDUIHY Z HIH GHSXRAG L FOBX DY
&RORIDM1 HVGERP HIRAKAK SHIRG SOV

J  DODH SHOHY UADAG \R URERRG WRAN DOG UHEHHP CEB! WRAN LOMIIAV JUDQMG \R R LFHY GUHARY DOG HP ST H \R \KH H \WOARKFK H SHOFY Z HIH GBAWG 1O
FRP SXIQ) \WFK &RQRIEDAG 1 HYGFRP H SOV

K -ERo-FB | LUYDDH DOV HOV \R-ELRBIH NHEFEE) FSTON P AFEHYEOMHDWFRWHR HIDXS YR WHSROAR AFALSOAR | \HA
GIH/DUMQ) [LRP IR HIQH FKDQIHFRYHMRD SOV

L _FRWUHDWME R WHWEUXS R Q7. | DAOWHYDOG G\VSHAMDUHY [CFXAQ) | DADAHY CRA HARSH DAQ) DAVDB! SURYLGHE WDVWKFK FRWV DEGHE EDAN SXUKDQMR
WLV FOXVH | DUHDANDOUHDA H5 FRWVICRXULHG GXUQ) VXK SHIRG UHDWS VR RSH DWRODA DAOAHY DG QRWI RUWHDYR GDOFHR GRXEWUXQ UDW DGR HON
O FROOHPWRD Z I | DAMAHYRUGNSHOVDU R WIDWILHQRA HARSH DARODO

M —£ QROFDK 10U YOOH DOWWR HOV \R XQUHDT HG J0QV RU G R | (DIADOMCEOMY (FOGQ) EXACGRATE MG \R Z DWIQN R WH- W $\ U HIHW DG
H AOYHEGN\KIVVR D) 5 HURMGEXEMADY SOV

N 1CAHP HOROARWWWR DFTXILHFDQCCEIVIOYHOR 1O DEXVMCHVARP EIQDWRD SV

O —N QRO FDK WP VIGRBDIQ) KK &RQRIEDMS 1 HAVGFRP HI RAKAK SHIRG RAHADQWHLFFUOOR UYHHIQWHR A FROHR BXMGHN
LQHIFK FDH RQDARQRICDAGEDLY DG GHMP LGHELQIFFREIFHZ W )-568 6 * $$3




1 REIWEQEQ) WH SUHFHAQ) \WH SIRYIMRQ | RUS HY EDHG RQ WH IGFRPH RUSIRIIW R WH &RQRICDAG ) [ HG &KOUHY R DG WH G-BUHADIRY G-BBURQ DG
P RWY DARQDQG RKMHUGRIFDK H SHOAVR D5 HAMPAG6XEMGDY R AMHAHIS\ U HIDHY Z LOEH DEEHEWR & RQRIEDMG 1 HVGFRP HVR FRP SXM&RQRIADM (% 7' $
RAMHAES\ U HDHY $  LQWH\DP HSURSRMRQ\WWDAKH 1 HVGRRP HR' \KFK 5 FAMRG 6XEMADY 7 DY DBEH3WR ARP SXAMVKAK & RORIEDMS 1 HAGRRP HR U
$\U: HIHWDEG % ROD \R\WHH WNKDAD FRIMERIAQ) CP RXQAZ RXT EHSHP WG DAMHADMR  GHAP LODMRQ\R EHAYIGHIEHS RUGMUEXMG QUA® RULQAUA® \R
WS\ U HIDHWE \KFK 5 FAMRMS 6XEMADY Z MNRAWSURUI RYH.GP HABCCSSURYDOD WDMDY (RABHDRABIGHS DG Z WWRXWAUHFWRULQAUHPAHIMPNRD SXYADQAR
WH\MPV R IW FKOWM DQG DDDIUHP HQV LOWKP HQV' MGIP HOV GHRUHY RGHY IRV XBV DG JRYHCP HBD B XDNRQY CESIFTEG! \R WDANGXEMADY RU LW
WRANRTHY

3& RORIEDMS) 1 H3&KDLIH& RYH.DIHS DAR P HX/ Z WK UASHRWRBSSHHHHS3HRO$\ U: HIHWIRUD). SHIRG WHDIRR WHERQRIEDMS( %7 $ R-WK
BHIROHRUS\ U: HIHW KK SHIRGR WHERQRIEDMS) [ H3&KDIH/R KRS HIRO$\ U: HIDAN| ROVKFK SHIRG , QWWH HYHWWDAHASHRHHHHE3HIRO$\ U: HIHWRU
D) R W5 HAURMG6XEMGDUHY, PXY UED V UEXUKDH/RUUHEHP VIQ |, QG-EWEHN RMHWDQWHLGRXUHFHRUWSD P HOAR UYROMQ) FUBVERURZ LIV H FHBWR \WH
H \WQAIKDAD WD P HOALY DFFRP SOQHG B\ D SHP DOHOABHBAENR LQ BYRIIQ) FUHEWARP P W HIV. RULMKHY WEXUADHY RUBGHHP V' LVTXOT LHS 6\RAN \KEVHTXHAR \WH
FRP P HIRHP HAR \WH SHIRG | RUZ KLFK WH & RQRIEDAG ) | H5 &KDJH &RYHIIH 5 DAR 1V BHQ) FOBXDMS DJG R RUSURUWR WH GDM RQ Z KLFK WH HYHQAMRUZ KIFK \KH
FOBXOIRQR \WH&RQRIEDMS) | H3&KDJH&RYHIIHS DIRLYP DGH WH? & DOXMARY' DM \WHYWH&RQRIEDMS) [ H3&KOUH&RYHIIHS DIR Z L@EH FOBXOAMG J YL
SURIRP DHIHAAR VXA , GRXUHIFH WD P HQMUHEXURKDHRUUHEP SIRQR , QEHEWEHN RUKAK IWKDFH UHBXURKDHRUBHGEP SWROR ' VXD LHG6\VRAN DOGWHXHR \KH
SURRHHB/ARHH URP DV/LL \KH\CP HKDG RAPXUHG DAWHEHILQQQ) R \KAK SHIRG SURVLGHGWDMOQWKH HYHAKDAKH- V-S| U: HIDHW \KDOFROWMI\ |, QG-BNMEHY, XUFGRY
WHEMR GHMP LDIRODY, UG LOSOVEXMOOMR6HAIRY D DUGLQ SDVEXWXDQR RHRUP RIHFIXHY/R \WHGH IQWROR! 3 3HP WG HEW RMHAKDOLQUASHR
R FDXH [LY R KK GHIQUWRY D) FOBXMUWROR &RORIEDMS) L[ HG&KDI H/SXUXDQAR Y GH LQUWRQROVKFK DM EXWRAQUASHWR [Q | XUMUHFDBXOMRY | RTZ LY
WK CDM \KDDCRAGFOGHDY WWKAK , QG-EWECHW DG KDIGRAILYHH | HRAR DY UHSD) P HQMU-EXUFKDWH UHE-P SR GH HDOGFH RURKHUCFTXAMMNRY UANSP HONRUGNAKDUH
R, QEEWEHNVIURP WHSRAHO/WHIR VRWHH WOVGRXUHE SXOKOQAR D \KFK RMHUFDXAHR WHGH LQUWROR! 3 3HP WG HEWRQVKAK DM , QDEAMRY | RUSXSRHY
R FOBXOWY WHERQRIEDMS) [ H5&KOIH&RYHIIHS DR

D CFTIXMURQ/DOGAVGRIMRY/R EXMGHN HMMNY RUSURSHYY DG DAHV FROANMIY DAYIMRQRUOHR BMGHNVR 0 3HIRQWDAKDHEHHDP DEHE WHNSHRHHS
BHIRO$\ U: HDHWRUIQ R W5 HIMRMG 6XEMADUHY LFOGQ) WURKIK P HIHY RUFRQRIEDNRD/ GAUQJ \WHI RUTXDUMIUH HIHGFH SHIRG ROVKEVHTXHAR KK
UH HIHAH SHURG DG RO RUSURMR WHEDBXMIRY' DMZ LAEHJILYHSUR | RUP DHIHRADVLL WH KOG RAPXUHG ROWH I LD, R \KH I RUTXDUIMIUH HMOFHSHIRG DG
&RORIDM( % 7' $ |RUNKAK UH HIHIFH SHIRG Z LGEH FDBX@AMS RO D SUR | RIP DEDUY LQJRRG | MK RQ DUDRIEGIEDLVE. D UASRME® | LDIRDORUDFFRXQIY
2 FHUR WH- Y5\ U HIDHW SURMGHS WDKK 2 1TLIFHUP D LQ KIV GVAHIRD LFOGH D). SR |RIP D KDWY \R &RQRIEDAMG (% 7' $ LFOAQ) D) SR
IRUP DUBAIRQVR H SHOFV DG FRIV WDAKDYHRAXUWHG RUDHUDRIED H SHAAMGE KK 2 | LFHAMRRAPXU

E WHERQRIDAMS( %7' $ DMIEXEEGIVR QVFRQMXHGRSHDIRY DVGHMP LQHGIQIFFREIFHZ W-3-568 6 * $$3 ZIMEHH FOGG

F WHERQRIEDMS) U H5 &KOLIHY DAEXEEGI VR QMRS RSHDIRY DV GHMP LQHG LQCAFREIFHZ MEY-568 6 * $$3 ZIAEHH FOGHS BRI \RWHH WM/
\WDARH REQI DARQY JIYLQ) UNHVR VKA & RQRICDMS) L HG &KDL HY/Z LOGRAEH REQI DIRQY R AMHASHRHHHS 3HRROS\ U HIDAWRUDQ R W5 HAMANG 6XEMADUHY
|RGBZ Q) \KH&DBXDIRY' DA

G &RORIDAG) L H5 &KOLIHY DMIEXATED R QRQ UHPXUIQ) FKOLIHY DARADMG Z W D) SWP P RUSHIDIV SOG ZWMRIVR GHHUHS IDERQ) FRW LGFOAQ)

XIP R H5 RUILCDOIWAKH GVARXQVRURKHUI QDA DOUHACSLMB DR FKOQIHYLQ FRQGHRANRD Z WK UHEHHP LQY RUUAINICY D)), QG-BMEHW SURUVR WP DU Z LGEH
H FOGG DG




H &RORIDMS) L[ H5 &KL H/ DRIEXEEG! \R LOMHKMRO D), QG-BMIHN Z KHKMHUH MY RUBHQ) , PG FRP SXME RO D'SUR | RUP DEDMY DQG EHDUQ) DI GDIY
LQMPINDMZ LO@EHFRP SAMGDVL WHUDMIQH I HAANRQWH&DBXMIRY' DM \INGQJ LQR CFFRXQADY. LOMMWDMRSIRY \Z 05 FLS RUMP LOUD) P HQASSTFLEG\R
KK , QG-BMZCHWLL \KFK DIUHP HQAMDYDUWP DQQ) WP IQH FRWR P RQKVRU L \KRWU DABDIWRDOOR\WHUP DQQ) WP R \KFK , QG-BMIHW KDGEHHDWH
DESOFEIUDM| RAKHHWHSHIRG

3 & RORIEDMS) U H5&KDUR/ P HIQY Z W UASHRARBOSHHHHS3HMROS$\ U: HIHW IRUIQ. SHIRG WHKP  Z WWRAWBSIFDIR) R

D WHFRQRIEDMS LOMIMN SHIHR A3 HIROS\ U: HIDAN DG W5 MBS 6XEMADUHY SOG GUQ) KK SHIRG LGFOAQ) TP RMYDMROR  G-EWAKKOGFH FRIW
DQG RWLGDOIMAKH QVFRXQN. SIRVIGHS KRZ HYHJ WDADQ [P R DIRQ R ERQG SUP LXP Z LQDEH FUHAMMG VR UHSXFH & RQRICDAG ) 1] H5 &KDLHY/ XQBW SXUXDQNR
5686 *$3$3 WK IPRWDIRQ R ERG SUPLXP KD/ RKHZ VH BBEHS &RQRIEDMS ) I H5 &KDUH/  \WH LOMBMVARP SRHOAR DY GHHUHG SO P HY
REQIDIRYY \KH LOMBARP SRHONR DD P HWDXRADAG Z W & CEMID HDVH2 EQIDIRQY FRP P IR/ GVARXQV DG RKHU! HAY DG AKOU AV LGRAUBHG LQ UASHRN
R GWHUR FUAVRUEDONHYCAA-BUNGRH | LODCAQIV DOGGHAR WHHIHAWR DOSD P HOWP DEHRUBHFHYHS SXUXDQAR -+ HEILQ) 2 EQIDARY SOV

E WHFRORIDMIQMINR \KFK-3HIRO$\ U: HIDHN DG LIWS HIMRME 6 XEVADUHAKDAZ DY FCBABT HEGAUQ) \KAK SHIRG SOV

F OO LQMAW SHOHDIRXDD SOGRY, QG-BMIHWR DERMHUBHIRQWDAY I XDIQMGE A3 HIRSRIREHS U HIDHWRUDO. R W5 HAURMS6XEMGDUHY

LOHIFK FDH RODARQRIDMEDLY DGLQOFFREIFHZ W 568 6 * $$3

3 & RORIEDMS , QGHEWERHW P HIQ/DADQ. WP H\KH DI U DM WG EDDIFH\KHAATP RXQAR DI, QGHBMEHW R WS\ U: HIDHW $\ U HIHW+ REQIVDG

\KH5 HAMARG 6 XEMGADUHY RMHIWOO LOMIFRP SDO. . QEHEWECHW GHMP LGH5 RQDFRQRICDAG EDAY SOV R WHH \WNRNGFOG-GLO, GG-BAMEHY [, GGBMIHWR
WIS\ U: HIDHW DOG\WHS HUWMRMG 6 )XEMADUH/IQUASHAR. BFHYTEGV\RTRUGVARXQMS RKMHAKDOWRWHH WAKH  DUH\RTERQD QRO UHFRXUHEDLY

3& RORIEDMS 1 HV HYH.DJH5 DAR P HIQ/ DVR DQ GOMR GHMP LCDIRD Z W UASHRMRMH- VLB Uz HIDHW WHUDIRR, D &RORIEDMS, Q-EWEHN GWE DK
_(TXLYDBON DAKK DMK £ &RQRIDMS( % 7" $ |RUHP RINHFHI® FRP SBIMG ' HYH | VFDOP RQKV | RUZ KLFK LQM.CDO LDGRDOWBM HOV DUH DYDME®! GHMP IGHS
RODSURIRUP DEDUYCNMUILYLQY H 1 HRR VKK DM HW DY DUHFRQMMAZ LN \WRAHVEWR I LOWHGH LOWROR 2 &RORIEDMS) [ Ho&KDIH&RYHIIHS DIK -

3& RORIEDMS 1 HNQFRP H P HDQY Z W WASHPANRESSHRHHE3HERDS\ U: HIDHW IRUDQ. SHIRG WHDIJUIDMR WH 1 FWVGRRP HR AMFK-3HIROS$\ U HIHW
DOGLW6EXEMADUHYI RAVKFK SHIRG RODFRQRIEDAGEDAY GAMP LQHGIQIFFREDFHZ W-)568 6 * $$3 SURMGGWDV

D WH1HNGRP HRUBRWR DO 3HYRQWDAY QRADS HIURME6)XEMADY RAKDAY CFFRXQAGIRUB, \WHHIXW P HRRGR DFFRXQIY Z LOEHLGFOXGHERID \RWKHH \MY/
R WHIP RXQ/R GYIGHIB/RUMP LOUGMUBMRQY SOIGLOFDK R \WH\SHAL LHE 3HIRQRUDS HAMPRG6XEMADY \WHIR

E WHL1HNGRPHR [Q 5HAURMG 6XEMADY Z LEHH FOGHE R WH H \WAKDARH G-FOUDIR) RUSD P HMR  GYIGHIG/ RUMP MUGMMEXIRY/ B WDAS FINERMG
6XBMADYN R \WDAL HA/GFRP H LY CRADAKH GDM R GHALP LDIRQ SHP WG Z WRXADQ SURUJRYH.P HQBDDSSURYDD WDAKDY QRABHHD RBBIGHS RJ AUHR® RU

LAY B RSHDIRQR \WH\WP VR IWRDIMIRUDY MGIP HOVGRUIHH RGH WM UK RUIRYH.P HROUH XOWRQ DESTAEG R KD/ HAMRMG 6 XEMADY RUW
HDAWKRTHY

F WHPP XOMWHH | HWR DRKOQIHIQIFFRXQIY) SUCASOVZ L@EHH FOGHG

G \RBD |RUSKERHR GHMP [QQ) \WH P RQADOMEG! | RUS FAMRRG 3D P HIVXQ@EHUBHAIRY ., WH1HVGRPHR DQ 3HYRQIFTXLHG GAUQ) WH\SHALLHG
SHIRGIRUDQ SHIRGSURMIWHEMR \KFK CFDAMWROZ LAEHH FOGHS




N

O

\RKHH \WQNGHEANG LQWHFDBXOMRQR 1 HWVGRRP H DQ QRQ UHAXUIQ) FKDLIHY/DXRADMGZ W OQ SUP IXP RUSHDIW SOG Z WM RIVR GH HIHG LQDGAQ) FRW
LFOQAQ) XIP RW HG RIWLQDOLMXH GVARXQIV RURKHU | LADGADOUHFDBMIT) DINRQ AKDQIHY 1Q FRQGHAIRQ Z W BHEHP 1Q) RUNMIQ) DY, QG-EMEHY SURU\R LW
P DM Z LOEHDEGHGELAN \R\WHFDBXOMRQR & RQRIEDMG 1 HYGFRP H

0Q DXHAP SOUP HYZ IMGRZ QUXQEHA)-56 8 6 * $$3 ZIMEHH FOGG

DOH SHQHYUHIAG\R UAMRMG RN DQ5 UHGHHP CEGIWARN LQMAVIUDQNG\R R | LFHY QUHRARLY DQGHP SR HHVZ L@EHH FOGHG

DO CLUYDOH DAY HQVI RUGRQ FDK GHIYDRYHLQXKP HQVZ L@EHH FOGHG

DOGRQ FDK GHHIMGWY] REQIDIRQ/Z L@FHH FOGHG

00 GRQFDK | DUYDOHDENWA HQV\R ELRBVLFDCDXHNVZ L@EHH FOGHG

XQUHD H3I0Q/DQGEEIH/GHRBD \R| ORPWDIRYIQPXUHER YOOH/DIGWHUHDMEY HIHWIOFFREAQ) \R-)-56 8 6 * $$3 ZIOFHH FOGHS DG

XQUADT) HE GWHY DQGI OQVXQEHH HIILQ) 2 EQIDIRVIGFOGHGLOWHGHMP LDIRQR & RQRIDMS1 HVGRRP H Z L@EHH FOGG

3 &RXQWD P HQV D EDUMMIRNRIAVRURUILLP R EDUINMY ROVRTAMVRLY UABICHS RUHP SR HG B\ WH 7 UMM RUUBICHG RUHP SR HG B\ -WiH xS\ U: HIDHW DG
UDRIED DFA-BWEG R \WH 7 UAMAH

3 o456 PHIY/ FRIDAIYHD * %66/ IPIWG ' %66 ,@F D5’ %66 5DMIV/ P MGRUDQ \KFFHARUDMIVIIHER \MHIR

3 HDXOVP HIQVDQ HYHQAKDAY RUZ M WHSDADIHR WP HRAKHJILYIQ) R GRIFHRUERK Z RXGEH DQ( YHWR ' HDXQV

3 HIQWYHL RM P HOQ/DFHWIFDMG 1 RMU MG LOWHQP HR WH+ REB-UWHIR DG IMKH-GIQDFREDFHZ INGHARYY  E DG KHIR \KEWDQUDD LQWH
IRP VHARQWHB XSSBP HBD, QGEHIMUHSURMARY | RANHUHBYDOWVHINVR 1 R/ H FHBVWDNAAK 1 RMZ LOGRAE-DUNH* GED0L RM/ HIHEG

3" HBRIVA ™ P HIQV& 6 DQGVXAK RKHUBHIRQDVLY GAMIQDMGIQZ UMY B w5\ Uz HIDHY DG DFFHBBEBHVR \WH7 DMAMH\R CRADV G-BRIRY [QUASHVR D)
VHIHVR %RRN( QU 2 QD 1 RMY

3 BLIQDMG5 DAQ) 2 WDQ DARY P HIQVHIKR 600G 3RRYV 0 RRA DG %66

3' WMICDMG6HBUL R P HDQVHDRK R WH CRWANVHVRUA RO 6 FKHEX®1 % DMIFKHS KHHR




@ : MHHD S o B 59 VIXODIHG 6N PH'Q/[Q ECEMICHWFNWDAR. VWPV FUB. \KH\MPY
R DQ \kBMNlQRZNH(BM/FFQ/I—UMECDI FUIFUZNFKMNI—[ FKD)]H:BJ}I IQHIFK FDHDARHRSIRQR WHKRTHMWHIR  RUXSROWHKDSSHAQ) R D) HYHQAVP DMAWRULY
P DOEDRLD UHEHP CEG! SXOXOQAR DMONQ) | XQG REQIDARQ RURKHZ VH RUUHEH-P CEGI DARHRSIROR WHKREHMHIR 1O Z KRBIRULQ SOWRQ RUSUR AR WHADMWDAY
RH\ HOUDWWUWH GDM RQ Z KK \WH 1 RV P DM 1 REWWAEZEQ) \WH SUFHAQ) VHOMIFH DD &DSABDG\RAN \WDAZ RXTS FROXYMM ' LVTXOT LHS 6\RAN \RBID EHFDXH WH
KROEHWWHIR  KDYHWH UL KVMR U V-S| Uz HTDH AR UHSXURKDVHVKAK & CBMBOS\RAN XSRQWHRFFXUMIFHR DFKDQIHR FRQURCRUDQ DAHADBAZ LCGRAFRQANAM
" IVIXD LHG 6VRAN UL WHMP VR VKK & DSMIDG\RAN SURYLGH DA VS \ Uz HIDHWP D GRAEXURKDHRUBGEHP DO KK & CBABOB\RAN SXWKDQR \KFK SURYMRQY
XQDW/ KK U-BXUKDHRUUHE-P SIRQFRP STHVZ W BHAIRD  7KHWMP 3 LVIXDI LHG6\VBN Z LODOR LGFOGHDQ RSMRYY Z DUDQN RURKHUUI KW\KRDADUH FROMMEBILOR
* LVIXD LHG 6\RAN RARDADUH UHGEHHP CEGI DANHRSWROR \WHKRTH RUBTXLUHG\R EHUHGEHP H5 SURVVR\WHCEMWDAYRH\ HOUDAMHEDMRQZ KIFK WH1 RMV/P DM 7KH
CPRXQMR ' VXD LHG6WRAN GHHP HG\R EHRAMBAQ) DAY WP HIRUSXUSRAVR KLY, GEHOMUHZ LOEHWHP [ LP XP TP RXQAKDAMH- VIS \ U: HIDHN/ DOGIWS HAMRRMG
6XEMADUH/ P D BHFRP H REQIDAG W SO XSRQ WH P DMWY R RUSXOXOQAWR DQ P OQEDRY U3 SWRQ SIRMMRQV R \KFK - LVTXOM LHG 6\WWAN H FOMYH R CFRXHG
avia{B/

3(TXIW , QMM P HXQV &DBABDG\RRN DG DIDZ DUDQN RSWRQ/ RURKHUUWKW AR CFTXLUH & CEAMIDG\RAN EXAH FOGQ) D) GHEVAHRXUMY KDALY FROYHWE® LR RJ
H FKOQHEGI RU & CBABCB\RFN

3( TXIW 2 [1HIQ) PHIXY/ L DSXEQF RUSUYDMR | HUDQG\OBIR &CSMIDG\RFN RAHUWDQ D &DSMIDS\RAN P DGR DD 6XEMADN E ' WIXOOHG6\WANRU F HIXAW
HPXUBMEY ACEBI XQEHUDQ. HP SE HH EHH IMBDQ R WHAHI-RAWMHAWHI$\ Ur HIDHWRUDO WEMAD) R $\ U: HOHV\RDQ 3HIRQ RKMHUWDQDEXEMADY R
HARRALS\ U: HODAW RU L DFRQUBXNRQVR\WHHTXWY FOSABOR -WiH- S\ U HIDHAWE DY 3HYRQ RKHAKDQDEXEMADY R-AMH-WKHS\ U HIHY




3( [ FO(GHG & RIWLDO WKDDLGFOGH L D SBEIHRUVHRXUMNY LQMMNBURAEMG RUBMMAMG B\ CESTFLEGIQY. X1 RGHU GHRUH RUBIXONRQRUDY. DIUHP HOAZ LK
D0 JRYHLP HQEODAKRUNY RUZ KLFK Z RX@ BTXILHIRYHOP HMD LFOGQ) BIXDRY  FROHINVDSSURYDD CFHOHRUDARR] DIRQWR SURYLGHVKFK SBEIHRIMRXUW Z W QR
UL HOMR REEIQ WH FROHAR [0 JRYHP HQEODAKRUIMY RUWKLLG SOV DWW JIYLQ) HIFRAR DO SURYIMEOY XQG-US UAFB! RWH 8 && Z KIFK UHIGH)/ \KFK
TP VDAROVICHIHRRYH 1L DY LOMFMANQDO DAMIDOZHIP IWRU( TXW , QMM LQD3HIRQZ KR KRG/ DO DMIDCBHP IWRULWDAHN \RWHH WOAKDND @7 BHIXDIRY
SHP IWREHJRUGFUHR [Q JRYHIP HMBDDARRIMW (Q HIHRADAKH WP H CSSTFTEG! WHIR SURKLEW \WH JUDQAR D \VHRXUMY LQAMMMKHHOQRUDD. QHHADY JRYHIP HOBC
DSSURYDOLY QRABHFHYHE O WUJIYLQ) HIFRYR DO SURMMEOVXQEHUS UAFB! R WHS &8 Z KIFK UHOG-UVVKAK TP VBMROVICH | HRARYH SURYLGHE\WDANKEMPAR WH | RTBZ L)
SRR -WHAMHS\ U HIDHAWRUDD. 5 FAMRMG 6XEMADY \KODRAEH BTXLHG\R RABIQWHFRQHAR [Q JRYHP HABCDAKRUM Z W BASHRWR DQ 0 DAMIDOSHP W
\KEK_ FROFOALY CRAGLYHD DI WU UHDVRCDEGH HIRUNV VR GRAR SURVIGHS [ XUKHU \WDACRE MKMIBAQ) WH IRIIRQ) SIRMR $ DAXKAK WP H DV \WH FRQEMRQ FDXMQ) VKK
SURKLEIMIRQ \VKDIDEH UHP HALHG \XAK UKW RULQAMAN \KDIDLP P HADAMD DG DARP DD AHDUH R FROANMM ( [ FOXGHG & RUDMIOD0G WH VHRXUMY LOMIMR WH & RIDMIIC
7 UMM VKDIILP P HADMD DG DARP DIFDED DR R \XAK DWHIV DQG VKAK DAVHIV \KDIDEH 2 & RTDMDD | RUDDSXERA/R WH 6HRXUW - REXP OV IMEHQ) XQGHMWRRG 06
D UHHG \WDAIR \IH H WOAHYHLIE®H \MH VHRXUMY LOMBIAR  \KH & REDAMIDO7 XVH VKDIDDAEFK LP P HADAD DQG DARP DIFDID WD) SRURQR KK TFHOH SURSHW WKWRU
DI UH-P HOW KDALY GRABURKLELWMG DG \WKAK LOMUMV \VKDIDEH? & RTDAMIDD | RUDEDSXUERH/R WHBHRXUMY ' RRXP HOV OQG % XSRQOQG DWUWHH HAVHR WP HIHVE, WH
&RADMIOT7 DAMH SXUXOQAR WHWP VR \WHEHRXUMY ' REXP HIW DQGWLY, QEHMUH-H- S\ U: HIDHW DG LW HXMAMS 6 XEMADUHY DI HHWR FRRSHDMLQ REBBIQ QY
WHFROHAR WH & RTDAMIDO7 UXMH DV UHTXLLG LQ FROGHAMRQ Z WWKFK H HIVHR WP HIHY  LLL ( TXWY , QALHXVIQ D 3HIRQ VR WH H \WARDAKH SBEILQ) R \KAK ( TXW
, QRN XQEHUWHBHRXUW ' RAXP HOVLY $ FROMDFMID SURKLEWG ROWH, WxH' DMRU | RTBZ Q) WH, WxH' DM \WHEMR CFIXAMMRR VKA ( TXW , QMM LOHIFK
FDH VRBO \R\WHH \WMWDADQG I RAR G D/ VKK SUREMRQLY CRAAFDMGLQFRQAP STMRQR \KH, WXH'  DIMRUNKAK WIQLRNR DVWHFDHP D BH—%%—{—FX-- M-

KHHKEEHD BOG- SERAGHS WBARH- V-
KK SUKIEMRQZ OYHG LY [0 WKWRUOMHVIODQ. GDH CEHOH FROMPWSURSHWW WKWRUDIWHP HOW LCFGEQ) WHE HOGRU7 DNHYOAN 1 R/ RMHAMDQDD. BDH

QFHQH FROAPWSURSHYY W KWRUDIUHHP HOATP RQIAMHAKHS\ U HIDHWDQGRUDD. R WHS HAMPMG 6XEMADUHY Dy VKK ROWHDAHNVXEMAMKHIR UL XQG-UWHMP V
R KK BDH CFHOH FROMFPWRUDIUHHP HOMOFOXGQ) WHO HOGRU7 DNHYORN 1 R/ RUCSSIFCEGIQY VZ LW UASHRARHIR \WHYDIGIWDQAR DOHQWHHQRULQ\KFK DXHV
VR \WH & RADMMDOT UXMAH LY SURKLELWYG DG KK SURKLELNRQ KDY GRABHHD RULY QRAZ CLYHG RUWH FROHAR . RGH RUP RUH\KLLG SO STV R \KFK BDH QFHQH FROMFWRU
DIUHP HOW LOFOXE.Q) WHO HOGRU7 DNHY/ORN 1 R/ KDVCRABHHD RULY QRARKHZ VHREVBGHS LOHTFK FDWH DIMUFRP P HUADED WHDRIEGIH | RWE WH- S\ s HIHW
RUDS HAURMS 6XEMANY \R REMBEQ VKA \KLLE SOV FROHQARUKDYH\KAK SUREIMRQ Z DYHS - RUXQEHUDBSIFCE®I @Y VKK SURKLEMRQ FOQERAEH Z CLYHG DQGWHJIWOAR D
/ IHD Z RX@ BAXONQ $  WH CEDQERGP HWIQYDIEDARQ RUXCHI RUAHTELON R WH WKW\N®! RULQMIVAR [Q 5 HIWMRRMS 6XEMADY WHHOQRU % D P DMIDOEUK RJ
WP LCDIRQ SXOKOQAR WH WP VR RUD GHDXOWQE-U DY \WKAK GDH CFHQH FROMPARUDI UHP HOWSURVIGHG KRZ HYHU \WDADAKKK \WP H D/ \H FROGWRQ FDMQY \KFK
SUIRABMRY CEDQERGP HOVLQYDIEDARQ RUXCHI RIATEMN WKDDEH UP HIHG WK WKW RU LQMIMV \KDIDLP P HADMD DQG DARP DIFDID A-DH R FROXMM ( [ FOGG
& RODMICDQG\WHVHRXUMY LOMMINR \KH&RTDAMIDO? DAMH\KDTLP P HADMD DG DXARP DIFDID DK VR VXFK DXV DQG\KAK DAHVKDTEH? & RIDAMDD | RUDDSXSRAVR \WH
6HRAUY ' ROXP HOV SLRVIGHG WDAS\ U: HIHW \KDID DOG KDFDXVH W 5 HMMPAME 6XEMGDUHY VR XVH FRP P HADT UDWRCDE®! HIRUNV VR SXWOQ SOFH D G-BRW
DFFRXOAFROARCD) UH-P HOARUP ROGDIHZ W URSHRANH R Z IWLOVAYHOW LIYH  GDL VDI WUNKFK DAV FEDVHVR FROMYMM ([ FOGHG & RIDWLDD IWEHC) XQGHWRRG
DG DI UHHE WDAR \KH H \MDAHYHIE®! \KH VXU LOMIMAR \WH & RIDMIO7 DM VKDIDERK LP P HADMY DG DARP DIFDI WD) SRMRQR \KFK BDH CFHH FROEFW
SURSHWY WKW RUDI UH-P HQWV LCFOXEQ) WHO HOCRU 7 DNH YN 1 Rk DAY QRABURKLELG DG GRHVCRAAKANQ D) R WHFRQHDHIFHV\GHLHGIQFDNAY $ O %
CERYH DG \KAK LQAAIVVKDIEH? & RIDMIO | RUDIEXERAVR \WHEHRXUM' REXP HONV Y \KRVHDXHIVDVAR Z KLEK \WH & REIDMUIOY UMH _DAKHGUHPARD R WHO DRUW
R+ REH) 1Q FROXEIANRY Z NS\ U: HIDHW BHDLQ) XSRQDQ2 SIGRQR &RXQHD GHMP LGH WDAKH FRUR REBBIQQ) RUSHIHRAMY VKK D VFRXUMY LQMAINLY
H FRALYH LO UHIMRQ R WH EHH VIR \WH 1 RAKRGHY R EHO I RG-GWHIE  SURMGHG KRZ HYHU WHIRBIRQ H FOMRY/ L WRIK LY WDDIQGRZD BHRROMKG W
@P WP SOURURKHZ [VH D HANE REDMIOT UMMV XQFREAWRDOFRQIXQ) THVXSRODQ UKW RULQMIMNV R -WH- WIS\ U HIDAWLQ ROV WWH SURAHHBY RUUFHYCEGY
IQUASHRAKHIR  LFOQQ) SURFHHEYIURP \WH\DB! CFHOH GDHRURKHUGVSRIMROWHIR  LFOGQ P RV GHRUR BHRP HOHXQEHUI) VKK BDH CFHOH FROMEFW
RUDJUHP HQWVLGFOGQ) D) CARRXQVRURNHUBFHYCEGY R DSS® DANKAK WP HDV\WH FRQAMRQ FDMEQY VKAK SURSIMDIRQ RUH FOMRQVKDEH UHP HALHG RU VR WHH WY
\HYHIE®! \WH? & RIDMID KDTLGFOGH VKK WKW RUSRMROR \XFK DAHMKDAY SHIP IWHG RUWDAZ RXCB QRABH\KEMRAR DSURUEIMROR WHWSH/GAAUEHGLOFDOHY L
WURKIK LY CERYH DQGWHVHPXUN LOMBR \WH & RADMIDOT UMAHJ UDQME XQEHAWHDSSIFTEGIG HRXUMY ' REXP HIWVKDTDAGFK R VXA & RTDAMIDO RUSRUROWWHIR  DAKEK
WP H




3( YHOAR ' HDXQV KDAKHP HIQQ) JLYHQ\RWDAMP [Q6HANRD  DOGDQ. RAMHUHYHAGH LGHSDVDQ3 ( YHAR ' HDXAVIQWAY, QGHDMUHA

3( [ ARW3WRAHGY KD/YWHP HIQQ) JLYHQOWR\WWDAMP  LOGHANRQ G

3( [ WAQ , QGHEWECHW P HQVWHDRIJUWHIDMEP RXQAR , QG-BWEHNV R -éHv-b$\ U HIOHW DG WS HWIRMG 6 XEMGDUH/ REHAWDQWH 1 RM/IMMHGKHIR DG
\KHUHDNMG* XD \KDAVIQH IMMFHRQWH2 LLILODO WXH' DMXQIMDXAK 0P RQVDHWSOG

3) U0 DUNHAODOH P HDQY \WH SUFH WDAZ RX@ EH SOIG LQ 0 DUP IV GRIW WIQLRNRQ EHE HHD DO LQ RUP H5 DOG Z LAY VHIBUXQEHUQR FRP SXGIRQ W \VHIDOG DD

IQRP HEGOGZ LAY EX HUXQGHUCR FRP SXAIRQWEXA  DVGIMP IGHGIQIRRGIDW B WHYRDGR ' LWHRARY RUDQH HHAMYHR T LFHUR -éHxHB\ U HIOHW DY \WHFDH

PD BEH SXUXBQMR WH DESTHER SIRMMRYY R WKLY, QGHMUIH Z KRVH GHMIP LODIRQ Z LOEH FRFOMYH LI FMIGHR-G R D %06 5 HROWRQ RUDD 2 | IFHAT &HWIFDM D/
CESTHEM

3* GEDOL RM/ HIHYG P HIQ/WWHGIHGHVRWIQEHAIRD D Z KIFK LVUHIXUHGR EHSOFHG RO GEDOL RM/IMWKHG XQGHAKLY, QGHOMUMH

3% GEDOL RM/ P HOQVFHWWLFDMYUHBUIHIGY) WHDIJ U DMSUGRSDIDP RXQAR 1 RM/IWKHGDOGRAMBDAQ) DIGKHBE RURQEHDDR D' FSRLWRLY




3% RYHUGP HMBHRXUMEY P HIQV QUPNREDIDIRY/R - RUREQIDARYY JXOIQM-G B\ \WH | HEHIOIRYHGP HMAR &0 | RUWH WP HD SD P HOAR' Z KIFK JXOUIQAH RU
REQI DIRQY\KHI X@ DMWY DQGFHAVR \WHI HHDQIRYHGP HUWR & DEDLYSBGIHS

3* XDUDQMH P HXQY DARDQ * XDIDORU DIXODMR \WH, QG-EWEHW XQGHMLY, QGHOMUHDG\WH1 RV

3* XDDQRU P HIQV$\ U: HIDHW DOG HIFK 5 HAMRMG 6 XEMGDY  WDAKDY GHDYHHS D I XDUDQMH XQEHUWH , QGHMUH RQ \WH , WxH' DM DG D0 RKHUSHIRQ WDALY
UHNXUUHG XQEHUWH, QGHMUH\R RAMKDARKHZ VHH HRXRY DG GHDYHY D* XOUDQMH R WH & RO D07 UM

3+ HEJIQ) 2 EWDARYY P HIQY Z W AS-RARDQ \GHAIHG3HIRQ WHREQIDMRQVR \KFK 3HIRQXQGEHU
D LQMANDM\Z S DIUHP HQN LQMHXNVDMFTS DIUHP HQV LQMIMDMFRIUDI UHP HIVDQGRKHID) UHP HIVRUDUDQ) HP HQVZ WK UHSHAR LQMAKNDAY
E FRPPRAW\Z [5 DIUHP HQNV FRP P RAW ROIRQDI UHP HQV | RZ LG FRQAFW QG RAHUD) UHHP HQVRUDUDQI HP HQVZ WK UASHAWR FRP P RAW SUFHY

F IRHIQH FKOYHFRQMFW PXUHER \Z 05 DJUHP HQNDQGRAHUIDI WP HQVRUDWDQHP HQVZ W UASHAWR| RIAJQPXUMR H FKDQIHUDMY DG

G RAHUDIUHP HOVRUDUDQIHP HW GHLI GHG VR SURMAIAAK SHYRQRUDD. 5 HAUAMS 6 XEMADUH/ D DOMWORMIIRYY LQLOMIXWDM/ FRP P RAW SUFH/ RUPXUMA
H FKOQIHWDAY

3+ REHU P HIQVD3HYIRQLQZ KRHQEP HDQRMLY I IMMBG

3+ REBHMIS HTXHWW P HIQ/ DOLOWKP HINLI QHGLQRHRUP RUHFRXQMSDWE, -WéHREHRU+ REHYR QRABW\KDD——HO D P DVRUW R WHDIJ U DMRAMEOEQ)
SUGASDOIP RXQAR “WHRAAMEOSIET 1 R UHTXEAG) \WH 7 DAAH W \BNH DO CRIRD RUSURFHHEQ) SHP WG B \MY , GGHOMUH SIRVIGHS WDAIQ \WWH FDH R D) CRIRQ RU
SURFHHEQ) SHP WHGE WY, QG-OMHIQUASFR D) SDUFXOUVHIN/R RANBIEQ) 1 RV 3+ RTEHS HIXHWY P HIQV DOLOWKP HOMLIGHG LQRHRUP RMFRXQMSDWE
\WH + RBHURU+ RGHY R GRAGW \KDQ—— D P DNRUW 1Q D)JU-IDM SUGALSIOEP RXQAR \WH RAMBAQ) 1 RAM/R VKA VFLIHY UNXHAMG) \KH 7 OMMH R \BNH \KFK CRMRQ RJ

3, XU PHIQY Z WK UASHRAR DD, QG-BAMEHW W LGPXU FUDM IMKH DXXP H * XDUDQAH RURKHZ MVH EHFRP H AUHA® RULQAUA® QDEG! | RURJZ LK BASHPNR RU
EHFRP H UASROUEG! IRU WH SD PHAR  FROMIH® RURKHZ DM \KAK , QB-EWEHN DOG 3, (RXAUMIFH DQG 3, GXUWHS  Z LADKDYH P HOQQIV FRUHDAYH R WH | RIIRQ
SRMGGWON Q) , QG-BMIHNVR D3HIRQH M) DARHWP HVKFK SHIRQEHRP H/D5 FAMRMG 6XEMADYN R WHAWKHUS\ U HIHW Z LAEHGHP HE\R BH, (XAUBGE
\WFK 5 FAMPAG 6XEMGEDY DAKHWP HIMEHFRP H/D5 HIURMG 6XEMADY R-WH-Vs-H$\ U HOAVDXG  GHWHUWH DFFUCOR LQMMMRUGYLGHIGEY QRUWH DFFBIIRQR
RULQDOMKHAVFRXQV QRAWHSD P HOAR LOMMNQ\KHIRP R DEAMRID0, QGHRMEHNZ LW \KH\CP VWP VDQGWHSD P HOAR GYIGHIB/RY' LVIXO LHG 6\RAN LQ\KH I RP
R DZAWREOKOUVR WH\P HFDWR * VDO IHG6VRAN VR WHH WBURYLGHG | RUZ KHOWH, QE-EWEHVRU LVTXO0 LHG 6\RAN RQZ KLFK VKK LQMMRUGYIGHIG LY SOG
ZD/RWLQDD IWKHG Z LOEH FROUGHIHE DY, (PUHTFHR |, Q3-EWEHN SURYIGHSE \WDAQ HIFK FDVHWH CP RXQAKHIR 1V | RUDDRKMHUSXSRAY LGFOGHS LQ WH & RORIEDMS
) U HS&KOLI VOGS, QG-BAMEHWR AHAWKHUS | Uz HIDHWRUIWS HXURMG6XEMADY DVCFRXHG

3, QGHEWEQHW P HIQV Z W UASHAAR DY \SHAILHG3HYIRQ DO LQG-EWEHWR \KFK 3HIRQ Z KHKHURUGRAFRQIMIHOV
D IQUASHWR ERURZ HGP RH

E HICHA-GE ERQG/ 1 RMY GEHQMUH/RMP LOULQIKP HQVRUBGINAYR FUHAWRUUHP EXHP HQAD) P HOVIQUASHRARHIR




F IQUASHR EDQNHIVOFR-BGRH/

G IQUASHRANR &DSMIDY HDH2 EQIDNRY/DYG3XADHO RH 2 ERIDIRYYR \KAK 3HYRQ DOG DO WIEXBEG!' HEAQ UASHRAR 6031/ HDHEDAN 7 UDQUORIRQY HMIHG
IQRE KK 3HIRQDGIQUASHWR [0Q GDHREDI DIRY/D/MBMGIQSDIWSK F [IL R WHGHIQURQR 3HP WE' HEW

H LQUASHWR \WHEDDIRHGH HIMG DG XGEIG R WHSXUADHSUFHR D) SURSHWW RUVHYLFHY GXH P RO WUHHP RV DMUNKAK SURSHW L DFTXULHG RAVKFK
\HLYLFHYDIHFRP SBIMG H FF-BWDQ. \KFK EDDIFHWDNRQANAMY DQCFFUGHG H SHOHRUDWDGHSD) CEGH

| GBI + HEILQ) 2 EQIDMRQ/RU

~J. \RBO IRJSXUBRHV/R FDBXMAWQ] WH & RVRICDMS 1 HV HYHRIH 5 DAR XQGHI WY, QGHIMUH CP RXQWV R SDWAGXH W] QCEIOAHY DWRADMS Z W/ LHV WDA
KDYHEHH) DMUFKHS  SHU HAMGS DOG RAMWEIQAQ) TRUGQIHUWDOML P ROKY RU

- K — DOSHHIHGWRAN IMKHG R VXRK SHIRQ L WK SHYRQLY D5 HAMRKMG6 XEMADY RAKH, WXHUDGLY QRAD* XOUIDQRU
,QOEZAWRY WHWLP 3, QG-EWECHV LFOGY [ DO QGGBEWMIHWR RKHYVHRXUWGER D/ HQRQDQ DWHAR WHVSHAIHG SHYRQ Z KHKHURUCQRNAXRK , QG-BM3I RNV LV
DWXP HGB \WHVSHAILHG3HIRYQ  SURYIGHG WDWKHCP RXQAR VXK, QGBMEHWZ LGEHWHOWHIR $ WH) DUO DN/ DOHR \MFK DAHNDNKRK DMR GAMP LCDINRQ DG
% \KHLP RQAR WK, QG-BM3IHY DG\ \R\WHH WNRWRWHZ DMHIGFOGHS WH* XOUDQAMHB WH\SHALIHG3HYROR ), QGGHBEWIHWR DR RKHUBHIRQ
1 R& MMBEQ) WHIRIHRQ) \WHIRTBZ LQ) VKDIRWARQIAM , QG-BMHW

D [ REDIRQDIMQ |URP WHKRGRUQ) B\ DEDCN RURKHUI LCDCADOIOMMIROR DRKHAN GIIVRUMP LOULOXKP HOABLY. QDI DQINQA | LFHVXQB/LOWHR @Y
FRUHR BXMGHY SIRVIGHS KRZ HYHU WDAKAK REQI DIRQLYH WIXMKHEZ MMQI LYHYSMQHW D VR IWLGRXUWHFH DOG

E —FDQ LQ3HEWEHN\KDAKDY BHHQ GH HDAHG LO CFFREIFHZ W56 8 6 * $$3 RUGH HDHS SXWXOQR WH ILIHYRFCEGI G-BRIMR FDK RU&DK ( TXYDBOQV QM)
P RXQAK | LELHQAR DIV DOREDI DNRQY/UHIIG \WHIAR DAP DMUMY RUBHEHP SUWRQ D/CSSOFEGY LGFXAQ) DTS P HOVR IQMMVNIQGSUP P L 0Q  LODWKWRY
CFFRXQIFUHDAMG RUSBEIHG | ROWHVRBIEHH IWR \WHKRTHYR VKK LQG-BAMEIHW DOG\VKEMANR QR RMHL/ LHDY DG LO CFAFRUEDGAHZ LW \WH RM-UDSSIFCEGIWP VR
WHLOXKP HIARYHQIQ) VKK LQG-BMIHW SURVIGHS KRZ HYHULL Q' \KFK GH HDUOGRH KDOEH WP LCDAG SURUVR \KHI XAV HR \WH, QE-EWEHNI RUZ KIEK LW
Z DV, PXUHG WHQVKAK , QEHEWECHWVKDIFROMYMAM, QE-EWGEHN| RUDDUHBYDQVEXERAVR LY, QGHMUH

7KHIP RXQAR [Q , QG-BAWGGHN RAMBQAQ) D/R DY GDM Z [GDEH \WWH RAMBQAQ) EDDGFH DAVKAK GDM R DEDXQFRQBURIIORED) DNRQY DY/ GHARUEHS DERYH DQG Z W
UGHRMR PRI HNREQ) DARQY GAFUEHGCERYH WHP [ 1P XP CCELON XSRQWHRFRXUHIFHR \WHFRQMIHR JIYLQ) UMHAVR WHREQ DARQ DJGZ L@EH

D WHOFFUMAGYDOHWHIR LOWHFDHR DO, QG-BAGHWIMKHEZ LW RUILCDOMKHAVFRXQAVDQG

E WHSUCRSDOIP RAQAKHIR \RIHKHZ WD) LOMMKMHIROWDAVP RMWDD @) VSDWGEH LOWHFDHR D) RKHJ, QG-BMIHW




3, QGHOMUH P HDQV\MLVLQEHOMUH LGFOAQ) | ROWHDYRIGDGFHR D) GRAEMKH SULP EG DG UAMIYKHHR  DVRWIQDD H HXME RUD/IVWP D 1URP WP H\R WP HEH
\KXSSOP HOMS [P HGHS UMBIMG RURKHZ MHP RA HGLQDAFREDGRHZ LW \KHMIP VKHBR

3, QGHRMH2 EQIDARY P HXV DO EQIDARY R Wi wadH$\ U HIDHW $\ U:  HIDHW + REQ]V 05 WH* XDUDQMY GH RUMR BHFRP H GH XQGHJRULQ FRQUHAIRQ

Z \N LY, QGHMUH DG \WHUHBYDQAHIRYR 1 R LFXGQQ) XQGHMH* XDUDQMY RZ HEWRWH 7 UMMA DG RUWH+ ROHY CAHRGE Q) \WR\WHWLP VKHIR DOGWHIR

2. OMHVBD PHON DM PHDQV-XCH  DOG' HRPEHJ R HOAK\ HOUWDWKH 1 RWDLHRAMWWIOA Q) FRP P HCAQ) RO - XCH

3 OMHWBHIRG P HDQVWHSHIRG FRP P HHAQ) ROWHOWUIR D WH, WXDCRH' DMDQG E WHLP P HADMY SUHHAQ) . QM HWMB DL P HOW DIMRQ Z KIFK LOM HXA
KDVEH SOG DOGHAEQ) ROWHGED 1P P HADMY SUHHAQ) WH, QM HAB DL P HOWN DMLQURSHRANR Z KIFK LOM BRIV SD, CE®H

JDQ. SURAHHAQ) XQGHJDO. YDONUXSVR

3, QYHWF HOW LDGHS DAQY” P HIQVDUDMY) HIXOOR RUKLIKHAKDD
D 29986 RUKHHNXYDBQMURP 6\BENG  3RRV

E 39D " RUHHXYDBOVIUWRP 0 RRA vV RU
F 39086/ RZ = ROMWHHIXYDBOMURP ' %66

3, QYRR HOV P HDQY Z W UASHAWR DD 3HYRY DOAUFWRUIQRLHFWQMIE HWE \KFK 3HIRQLO RMHUSHIRYY LFXAQ) $ 11LIDM [QWHIRP R GD/RURKH
H \WMRQ/R FUEWIGFOGQ) * XDUIQAY DEYDIRY FOBAMICFRQUEXIRY/ B\ P HIQVR [0 WIQMHUR FDK RURKHUSURSHIV R RKHYRUDQ. SD P HOWRUSURSHW ROVHYLEHY
I RUWH CFFRXQARUXVHR RKHY H FOQQ) FRP P IMWIRQ WDYHODQG VP LOUDGYDFH/\R R LFHY DG HP SR HAVP DEHIQWHRE@Y FRAHR BXMCHNVDGH FOQQ) DFFRXQV
UFHYCEGY FUDME RUDFTALG 1O WH RE@Y FRAUHR BN SXURDHY RJRKHUFIXOMURY | RJFRMGHDIR) R, GEHEWEHN ( TXW , QMM RURKHUVHRXUMEY
\RIHNHLIZ L\ DEAP \AKDATUHRUZ RXES EHRIDALLHG DYLQYHWY HOVRODMBIAP HOWR | LCDGRDCERIMRQ SUHSDUHGLOCAFREIFHZ IW3-568 6 * $$3

| $\ U HOAWRUDQ 5 FUMEMG 6XEVADY -R-H V- VHIY RURKHE DHAVERAVR DD ( TXW , QMMMVR DO GUHFWRILQELHAS HXURMS 6 )XEMADY
REWHHD KA WDVOWUJIYIQ) HIHRAKR DO \KAK \DB! RUGVSRIMRY VKK 3HYIRQ LY (R GRIHJD 5 HIMRRMG 6XEMADY R WS\ U HIDHW WHAHE S\ U
- HOHWZ LOEHGHP HEWR KDYHP DEHDR, QY HOARQWHEMR D0 KA \IBIRUAVSRMRQHDCORWH) [ILO DNA/G DOHR \KH, QYHIY HONQWKFK 6XEMADY CRAYRGRU
AVSRHGR 7 KHOFTXMMRQE WH-WHS | Uz HIDHWRUDQ 5 HAMRMG6)XEMADY R-AMHARHIS\ U HIHWR D3HYRQWDAKRDY R, QrHAN HONQ DMLG3HYRQZ LOEH
GHP H3WR EHDOD, QWY HB WHA-S\ Uz HIDHWRUVKEK 5 FAMPAG 6XEMADY LQVKAK WILG3HYRQLQDQLP RXQAHNXCORWH) [UO CUNA DOHR WH, QYRR HYKHTS
Bl WHOFTUHG 3HYRQLOVKAK WLLG 3HIRQ

3, \WKH' DM P HIQ/\KHGDMW /R WIVS P HOGHG DOG5 WIS , GE-QMUH




3, WXHJ P HDQA Y U6wWbHHA-E—BasteRFaxay L 1O LRSHAAR WH 1 R EHRHWH3DUHOAWXHJO HIOHJ [ _$<5 : HOHWV+ REQIVDG \ _DWJWH

3DUHON WXHJO HIHJ$<5 : HOHWDOG DR \MAHWRMR RUR -“WiHHB< 5 © HIOHW D/SHP WWGE \WHWUIP VKHIR _DOG L 1O WHSHAWR DO RKHIVHIHVR 1 RV
$<5 : HOHW
3, WKXHJ2 UaHJ P HIQV DR RGHURUAUHANRQ LQ Z UMY MIQHS B \WWH 3UMG-NV&KIH ([ HHAWYH 2 [IFHURU&KIH ) LQDQADO? [IFHUR Wb $\ U HIDHW RUDQ

3/ IHY PHIQY ZLWK UASHRAAWRDQ DAHAVIQ PRWOIH @HQ SBGIH AKOUH VHRXUW IQMIMRUHXP EDFHR D) NQGIQUASHRAR \KFK DAHAVZ KHKHURUQRAILGG
UFREH5 RURKHZ IVH SHIHAMG XQGHUCSSTFCER Q7. LFOGQ) D) FROGWRIOVIB! RURKHUW®! UAMNRQ DIUHP HOVOQ BDH LO\WH OMHWHIR DO ROWRQ RURKHU
DIUHP HQAR VHIRUJLYH DVERXUM LOMMNQOIG DY 110Q) R RUDIWHP HQAR JLYHDQ ILQDGAGQ) WEAP HOAKQEHWHS QIRP &RP P HADOSRAH RUHTXLYDBOAKIMM/ R
D0 MUNGRIRY

3/976" PHXQ/WHOIHYDXHHBRURQF P RCH WO HM WP RSHIDMGE \WH&DDAD30 P HQVS WRADNRQDQG DD \XFFHARUMHIAR
20 DWUWR + RGHYV P HQVWH+ RGHWVR DP DVRUW R WHSUCHSDODP RXQAR WHR\WEQE Q) 1 RMV

30 DIMLLDCS GYHOH ( 11HAW P HIQV D) HYHQARUFKDQIH WDVIQRYIGOD  RULQ WH DIJWHIDM Z W RMHUHYHOV RURKDIHY LV RUZ RX@ WDRIED EHH SHAMG \R EH

P DMIDED DGYHYHRWHEXMQHY RSHDNRY DAHNVRUILDGADOFROGUROR WH- -S| U HIDHYRUDS FAMRMG6XEMADY  SIRIGG\WWDADO DMIDCS GYHYH( 1 HANKDE

memmmﬂﬂml-wwm e DFKIZQ]H L \WDADUINAYRANR D P DISAMEEAIND0 KDV EHHQ SXETF® AVFBRHS B\ WH M-I RSRIMHZ HEAFERHEHO Z U3 B

» MH7O0W ROV ' A $\ U: HIOAWDVR 2 RREH L \KDABRXOVIURP JHHIDOHRERP IF [ LQDGADD FXUMA H AKDQIH

@mmmmm«mpwvvmm@&mwsqmewmﬁ L WDAVDUAKOWR [0 P DIISHP- B B\ CEHDAMHRYI FROFOMG R LO Z UMEY
Bl WHZOMDO DRUW R + RTBHY

30 DMUDCBH.P IW P HXQ/ L OQ P DMUIDOSHIP IMRUEHERH CEHOH KHIB RQWKH, WKH' DM RUCFTXLHG DAMUH, WKH' DIME\ éH-94-0$\ U HIDHW RUD'S HAMPWG
6XEMANY SHP NG YR FXAYDM WEQSRYWWRLH P RAI\ DGRUHDFIQTRY RJ7 + & LQXVHE SIRGENVR P HAFIORUUHUDIRDOSXURKDHY QD). MUMVGRAIRD RU (L DO
P DAMIDCDANRU DIRY SHP WRUEFHEFHOEHOHRKHZ VHUATXUHG B WH-HUS | U: HIDHWRUDS HAMPAG6XEMADY R RSHDMD3HP IWKGIOMGHN

30 DNUW P HIQV Z KHQXVHGZ W UAS-AAR D1 RMR D) VY \WHEMRQZ KIFK WHSUCRLSDOR \KFK 1 RMRUDQLOWUE HONR SUGR.SDOEHFRP H/GHDQGSD CEBIDY
WHHOQRUKHHQSUIRNGHS Z KHKHUDAKHE\BMG0 DMIW RUB\ GROMDAROR CFRHBLDARY 5 H3-P SIRQ1 RIFH GRIFHR RSWRQVR HBRABED P HOWRURKHZ M

30 DMUW $ FFRXQW P HDQV DQ CFFRXQARUCFFRXQIV BTXLHG W EH HWEEQKHG B\ \KH , WKH DQG Z KIEK \KDDEH P DIQEIGHS B\ DQG \KEMPNIR \WH FRQWROR \WH 3D LQJ
$ JHWI RUHER VHLIEVR) 1 R IXKHG SXYXOQMR DOGLQ DFFREDCFHZ WKLY, QEHMUH

30 RRG IV P HIQ/0 RRG 1V, QMHURY6HYIFH , F RUDQD \KFRHARURWHUDIYY DJHR BXMCHAMKHBR

STHNGQRRP H P HIQY Z W UASHRAR-BSSHRHHE 3HIRDP\ U: HIHW \WH QHAGFRP H BW R \WKFK 3HIRQ GHAMP LG LQ DFFREDFHZ W56 8 6 * $$3 DG
EHRMD) UBAIRQIQUASHVR SUH HUHSWRRN GYIGHIS/ H FOAQ) KRZ HYHJ

D D) JOQRUGW \RIHKHUZ WK 0 UADMS SIRYMRQ | RUME HY RQ KK JOQ RUBW U HG LQ FRQGHANRD Z W D DQ $WHASDD! RU E WH QVSRUWNRQR Q)
VHRXUMIY B A3 HSRD S\ U HIDAWRUDD R W5 HIMRWG 6XEMADUHY RUWH H WIXAKP HUAR 0D, QE-EWECHW R AKAC3HIRD$\ U HIHWRUDQ R W
5 HAMAMS 6 XEMADUHY DG

E D) HWRE@Y JOQRUGRW \RIHKHIZ WD) UHIMG SURYIMRQI R HRQWKAK H WIR A JOQRIRN




31 HABURFHHSV P HIQV\KH DI W DM DK SURFHHBY LFOQQ) SD P HIWIQUASHWR GH HIHS SD P HIWREQIDIRYY R \WH H WWFRUAGRIEQ) \R WH SUCA.SD0 BXWR
\WHIQMMNRP SRHOMKHBR  UFHYHG B\ W3S\ U HIDHWRUDQ. R \WHS HAMEWG 6XEMADUHY IQUASHAAR [Q $ WHABDB! (FOQQ) Z WRAIP WMINRY DQ
FDWK UHFHYHS XSRQ WH\DB RURMHUGVGRIMRO R D) QRIDK FRUGHDIRY BFHYHS LO DY $WHABDB! QGHAR D \WH GUHRAFRWY UHIDIY) \R \KFK $ WHABDB! LGFOAQ)
Z NRANDP \MIRQ (G000 CFFRXQIQ) LOYHIY HONEDQN.Q) DG EIR\HIIHI HAY DG VOBV ARP P IWRQY DGR HBFDIROH SHOHVIGRXUWHG DVDUAKOWHIR  E \If H/SOGRU
SO CEGID/DUAKOWHIR  LQHIFK FDH DNMAN.GY LOR DFFRXQAIQ. DYDMEGIY FUHAWRUGHSANRY/DG0Q \I \KOUQ) DUDQIHP OV F TP RQVUTXULHG\R EHCSSOHG\WR
WHUSD P HOR |, QG-BAWEHWRURKFUACE QM NFXUGE. D/ LHYROWHDXHNRUDIHNVKDAZ HHWHXEMANR \KFK $ WHAS DB RUUTTXLUHG\R EHSIG D/DUAKOWR KA OB
G IQWHFDHR D) $WHMBOBIE D5 HIURMGEXEMANY R-WHAHS\ U: HIHY SO P HIVRKREHYR ( TXW , QMBMVIQVKFK 5 HIUANG 6XEMANY LXK FOSCAW
RMHKDOVKK ( TXWY , QMMIVKHIS B WH-A-$\ U HIHWRUDD. 5 HAMPAMG 6XEMADY WHIR  \R\KHH \WARDABRK SD P HIAY UHTXLUHGR SHP MKHAWIEXNROR
KAK SURFHHBY 1Q WASHRAR WH ( TXWY , QR 1O \KFK 5 FIMRMG 6XEMANY KHE B WH WS\ U HIDHV RUDQ. 5 HAMRWG 6XEMADY WHIR DG H CBSURSUDM
P RXQN\R EHSIRVIGHE B\ “WiH-W4-H$\ Uz HTDHW RUIWS HAMEWG 6 XEVGDUHY DY D UAHYH DI DLOXVITELOWA/ DARADANG Z WK KK $ WHAB DB LFOQQ) Z WWRAWEP VIRQ
SHMRQ DG RMHUSRIEP SBR P HIABHH IWITELOW COEL O UHDMMG\R HYURGP HQEOP DL DQG QCELOMAY XQGHUD). DEWMR HOARULGE-P QI LFDNRQ REQI DR/ DARADMS
Z WK KK $ WHABDB! DDV GAMP LOHG L DFFREIFH Z W )568 6 * $$3  SIRVGHE\WDNVL H FRW TP RQIVVHADIGH |RUSD P HAR I HY SXOXOOMR FODAOH E  [ERH
WP DQQ) DWMINKFK \B] HYKDYH EHHQ SOG LQ I XORUIWHWBIMMR @R LWBIRQ/WHIH RUKD/H SLUHG0GG L 0P RXQIVIQMIED KHTBLQ WAHYH SXOXOQAR FOXAH H QR ERIHAR
KHG Z LOIQWHFDHR HFKR \KEFDXOH L DG L DARDMP HEHRP H1 HBURAHHD/

31 RQ5 HRXUH' HEW P HIQV, GEHBMEHW LGRXUHG RUDWKP HG B WH-V-H$ | U: HIDHWRUDQ R W5 HIURMG 6 XEMGDUHY LQUASHRAWR Z KIFK D/ LHLY JUIQAGRU
LQNGHE R EH JUDQRG B\ WS\ U HIDHW RUNKFK 5 FAMPRG 6XEMANY D/\WHFDHP D EH DQGZ KIFK , QGG-EWEIHN LY LGPXUHG RUDKKP HG \RBD \R | LCDGFH \WH
FROMKAIRY GHYHESP HOARUDCFTXMUMRQ R 0O DAHARUSURSHW WH3 1 R HRXUHS WHA 1URP D 3HYRQ DADP fV GIIW \RAH- S\ U HIDHW DOG IW 5 HAURMS
6XEMADUH/ SRIGHG\WDN

D WK, QE-EWEHWLVIGRXUAHG DARHWP HR FROAKANRD GHYHESP HWRUDFDAMMROR WH1 RQ5 HRAUYHS WHVRUZ MO @D VWHIOWU DG

F QR* XODQMR XK, QGG-EWIHV LY SIRIGGER -WiHva-$\ U HDHVRUDQ R W5 RIWRAMS 6 XEMADIH

31 RM P HIQ/\WH CRM G-EHOMUY RURKHURMGHIFH R LQGHEWEHW R AWNH-WKHI$\ U HIDHW RUS\ U: HIDHW + RELQTV IWKHS DG DANHIWFDMG KHIKQEH) RU
GHP HER EHIWKHS DG DAKHNFDMS KHIXQGHU DQGLQFOGH* GED0L RM/DQG| RWUDMFHWEQN IOFOGHWH L RM/DGWH 1 RM/

32 EQIDARY/ P HIQ/DQ SUGASID LQMMWSHIGY |HY 1QG-P QUIFDIRY UHP BXYHP HOV GP DIHY OQG RMHUCCEL MY SD CEGI XQEHWH GRRP HIBIRQ JRHAQQ)

32 [IIFHU P HIQY Z W UASHAWIR DQ 3HYRQ WH &KOLWP DO R WH %RDG \WWH &KIH ([ HAWYH 2 11 LEHU WH 3UMGHOMWH &KIH 2 SHDIY 2 111U \WH &KIH ) LOGADC
2 [LFHU WH 7D 0 $ WIMBAT BDXUH WH & RQNRTDU WH6HFUABY D) $ WIMBDASHFUABY RUDQ 6HIRUSHA-BH-MEHENO [FH 3 UAIGHDARUI LFH 3UMGHIAR \KFK
3HIRD




32 [ IEHM] &HOMLFDM P HOQV D FHWLFDM I GHS RQ EHKOID R WH--H$\ U: HIDHWE. DABDIMNER 2 11 LFHY R WH-WKHLS\ U HIDAY RHR ZKRP P XWAEHWH
SUGASDCH HRARYH R | LFHJ \iH SUGFLSDO! LQDGALDOR! | LFHJRUMAH SUGRLSDOCFARXQIG) R LFHUR -H-H S\ Uz HIDHW GHIYHIHG VR WH 7 OOKAH\KDAP HAVARH U HOVR
KLY, QEHOMUH

32 SIQRQ R &RXQWHD P HIQ/ D) RAQRY 1URP BIDOFRXQHOZ KR LY WDRIED CFRHBBED! \R \WH 7UMAH ZKR P D EH FRXQHDWR RUDQ HP SR HH R -5\ U
- HIHW \KDAP HIVWHUANLP HOVR KLY, QEHIMUH

32 UJIODO QGHOMIH P HOOQVWHWKXKMWAIQCHOMUHCDWG DVR - HRHP EHJ P R $\ U:  HIOHW DG WH7 UXMH DVDP HIGHS LHMMS DG RUVXSS®P HOMS
XS WWHEWKH R
32 WO WxH' D P HDQVWHGDM WIO/H 1 RVZ HHRUILOD@ IWKHG XQEHJWH2 UJLODO QGHOMIH

3 3DHOW WXHJO HIHJ KDVWHP HDQIQ) VHVRUM LQ 6 HRRD

33D\ LQJ $ JHINV KDARHP HIQQ JLYHOVR\WDAMP LO6HAIRY
330\ P HN HDXOV KDAKHP HIQQ) JYHO\R\WDAMP LO6HIRD | L

33HP IWMG $ FTXMURQ , QGHEWEHW P HIQV, QE-EWEHW RU' VIO LHG 6VRAN R WH-W4H-H$\ U HIDHWRUDQ R W5 FWMRRMG 6XEVADUHY R \KH H \WAKEK
,QEEWEHVRU' WIXODLHG 6\RAN Z D/, QG-BMEHWRY' IVDODIHG 6\ R D) RMHUSHYRD H MM DARHWP H L VKK 3HYRQ BHFCP H D5 HAURMG 6XEMGA0N R -WH
IS\ U: HIDAWRU L \KAK 3HYRQZ DVP HIHE RUFRQRIEDMG Z WK RULQREWH-B-HS\ U: HIAWRUDQ R WS HAMPWG 6XEMGDUHY SURVIGHS WDNRQWH CDM\KEK
3HYIRQ EHFTP HD 5 HAMRMG 6XEMADY R WH-Ves-H$\ U: HIHW RUWH GOMVKRK 3HIRQ Z DV P HIHE RUFRQRIGDMS Z W RULQREH- YIS\ U HIDHWRUDQ R W
5 FUMEMG 6XEMADUH/ DY CESTFCEG! -HikH-H 1P P HADAMD DMUILYLQY HIHRAKR KK WDQRNRQ RQ D SR |RUP D EDUY DV L WH \CP H KOG RAFXUHG DAKH EHILQRQ) R \KH
DSSIFCE®! | RAUTXOWAMUSHIRG WHWHHS$\ U HIDHW RUVKRK 5 FAMPRG 6XEMADY D/ CSIFCEG! Z RXTE EH SHP WG \WR LPXUDABDWY R DEAMRI0, QB-EWEHY
SXKOQMR\WHERQRIEDAS) 1 HS&KDJH&RYHIIHS DARMANHWRIW IQ6HAMR) ~ D—RIDOG  E [l

33HP IWMG $ WHV P HIQ/ D) DG DIDSURSHMY RUDKHN WDADLH XVHG RUXVH XOLQ D 3HIP WG Y%9MQHY LFOAQ) &DSMIDE\REN LQ D 3HIRQ WDALY D 5 HAURMS
BXEMADY DQG&DSMIDS\RAN LQD3HYRQZ KRHSUP DY EXMQHN/LY D3HIP WG Y6MGHN \KDAKDEEHFRP H D5 HFUMRRMG 6XEMANY 1P P HADMY XSROWHCFIXMUWRQR KK
&CBMOB\RAN B\ WH-U$ | U HIDHWRUB. D5 HIURMG6XEMADY EXW] FOGQ) 0 RMHUMARXUME/

33HP IMMG 96MQHN P HIQVDQ BXMCHWFRIGAN "
BRKHE RO \WWH , WKH * DM—E—WH- V- L $\U Mupwsummemmwmmw Dmuzsmumm/rvwﬂmm wﬂnmwseﬂaw
_FRP SGP HOM) RUDCA@Y \KHHR

33HP IWMG' HEW KD/AWHP HIQQ JIYHO\RWDMMP LO6HAIRQ — E




33HP IWMG, QvHXR HOV P HXQ/

D

E

F

DR, QMY HQARWEHWXFBROIOD E\ $\ U: HIDAWDOG WH* XOUDORULO DORKHIS FANRMGEXEMANY R-WHAWHS\ U: HIOHWWDAYD* XDUDOW)

0, QMR HQNQ&DK ( TXYDBQM
DO, QrHNF HNB Wi VXH$ ) Uz HIDHWRUDQ 5 FWMRMS6XEMADY R-AMHVHS\ U: HIDHWIQD3HIRQ L DVDURKOR XK , QMHKR HW
L XK 3HIRQEHTRP H/D5-Hit RS S XEHEE-R-H-VixH XDLDORU RU

1L VXK BHYRQ LY P HIHG FRORIEDMG RUCP DOCP DG Z W RULQIRE RUWBWHHBY WOOM HJ RUFRQYH V VEWEQWD DOR W DWVHV R RULY QIXGDMS LOR -éH
S WHHIRSB S H RS 6XEEER-H Y HLS \ U HIDHWRUD* XDLDOWU

DD, QYHAR HQAP DEHDVDUAXOR WHUHFHSWR QRO FDK FRUGHDARYI URP DQ$ WH/B DBIWDAZ Dv/P DEHSXXOQAR DOGLOFRP SUIDGFHZ IWGHAIRD  RUD\DBIRU
AVSRIMROR DAHVH FOGHGIURP WHGH LQURQR 3$ WHBDD!

+ HILQ) 2 EQIDIRY/ \WDADH , (AUHG LQWHREY FRAUH R BXMQHN D5 QRARUNGHRXDMYH SXERHY DG WDAR QRALGRBDHWH, QB-BAMEHWR WH REDJRU
RAMBOEQ) DAY WP HRKHWDQ D/DUAKOR | OFMDIRYY LQ LOMIAKNDM/ FRP P RAW SUFHYRUIRIIQPXUHA H FKDQHDAMVRUB. WDRQR [HY LQE-P QUi
DOGARP SHODIRQSD CEGIWHIKQEU

BN REQ) DR/ RVHRXUAMAY UHFHYHG D/D UKW WHEDGNXSW RUURUDQ] DIROR D3HIRQRAIN-DLOVHMBP HWRURKHUUAROMRVR FOIP VRUGVSWM/RULQ
DI CRMRQR MGIP HQNV DOGH WOMRQY P RA! LFDARY DG I DYWHIR

DGYDEFHVWR PP HY RAVKSSTHY LQWHREDY FROHR BXMGHV WD IQFRIRP W Z IW-3-568 6 * $$3 WFREHEDVIFFRQNVUFHYED! SUEDGH SHOH/
RUGHSRVW RQWHWBIAP HAR | LDQRLDOSRVMRQ R - Ved-HI$\ U HTDHW RUIW'S FUWMRMG 6 XEMGDUHY DG HIGRYHP HOWV I RUFRTBRIRD RUG-ERIMIUMGY LOWH
RAQY FRAHR B

D0, QYHAR HQAQDQ 3HYRQVRBD LOH FKDQIHI RAKHIWKDFHR ( TXW, QMY REHDY' VXD LHG6VRN RAMH-HLB\ U HIHW

@O/ RUDGYDERHY/\R R | LFHY OQG HP SR HHVR WH-YH$\ U HIOHWRUDQ R IWEXEMADUH/P DHIQWHRAY FRAUHR BMGHW Z KK [QWH DIJWBIDM
RANDQEQ) [P RQVMRQRDNQ) WHH FHG  PLARY

WBXUKDH/R  RURKHU, Q/HAR HOWLO \WH1 R/
DOYOGRHY GHBRIWDGGSUHD P HVI RUSXUKDAHVR 0 DAMHNVXVHGLOD3HP WHGYSMQHY LGFOGQI DY ( TXW , QAN

FRP P IR SO URTD WDYHD HMYEQP HOADQG P LOUDGYDFHY\R R LFHY DQG HP SBR HAV R WHW-H$\ U HIDHW RUDQ. R W5 HXURRMS 6 XEMADUHY \KDADH
H SHAMG DARHWP HRI \KFK DEYDIFHXAP DMD \R EHUHFR GHGDVOQH SHOHIQFRQRP W Z W3-568 6 * $$3

* XOUDQMYMKHGLQCFFREDFHZ W 6HRAIRQ

, QUHKR HQVH MY ROWH, WxH' DM

DO, QYHIF HWL H Y RQWKH2 LLIICOO, WKH' DM L P DEH SXUXCQAMR ELQAQ) FRP P LY HOVLQ HI HAARQ WH GDM R Wt/ WH 2 ULJLOD0, QBHOMUH RU LLL \KDY
WSOFHY UH LGV RUBH XQB/D0. , QYHN HGAFUEHGXQGHUHWHUR WHLP P HADMY SUHFHEQ) FIXAY L RU L SIRVG-GWDAKHGH. |, QYRR HWILQDQLP RXQY
WDAGRHY CRAH FHHG WH CP RQAB-BOFHG UH LQDGRHG RUBH XQEHG QG QRAP DMUDED GW/| DYRITEGIREWHAWHUS\ U: HIDHWRUDD R W5 HAURMS 6XEMADUH/
KDQ\KH, QYRR HOAB-BOFHG UH LGDGRHG RUUH XQGHG DVGHMP LGHGLQJIRRG I DWW B WHWAHLS | U HIHY

, QKR HQMKHSD P HQWVRUZ KUK FRQIMMRBD R & CEMIOB\RAN R WH-A-D $\ U: HIHW




T DR, QMR HANQDD 6XEMADY R-WiHHS\ U HIDHWIQFRQIHANRQZ W LQMFRP SDQ FDWK P D) HP HONDUDQI HP HOW RUUHDWGS DR/

U SD URD WDYHODQG VP LMUDGYDGRHY\R FRYHUP DALY WDADUHH SHRAMG DAKHWP HR  \XFK DGYDQRHY/ XA DMD \R EHWHDAG DvH SHOHY | RUDFFRXQI) SXISRHY DG
\KDADUHP DEHIQWHR BN FRAHR EXMGHNVRUFRQMMAMZ LW SDMBIRNH

V  SHIRP DEFHIXDDQMY/P DCHIQWHR A FRAHR EXMGHNRUFRQIMAMZ W SDXBIRNH

W, QHAR HOV LQ WH REQY FRAUH R BXMGHN RUFRQIMAAZ W SDMBLIRNFH FROMIQ) R \WH CFHQUQ) RUFRQUEXIRQ R | QMBRNCOSURSHWY SXUXOQMR NRLQY
P DNHMY RURKHUBXMQHA DU HP HONZ W RKHUBHIRQY

X DQ QMR HOV UFHYHG LQFRP SURP MHRUBMROMRQR D REQIDARY/R WEGH FUHAVRY RUPXEP HY \WDAZ HIH LGPXUHG LQ WH RAQY FRXASHR BXMGHN R W
S\ U HIAWRUDD R IWS5 HXURMG 6 XEMADUHY LFOGQ) SXOXOQAR D STQR URUIDQ] DARQRUMP LMUDUBQIHP HYWSROWHEDQNXSE. RULQRYHR
R 0Q WICHFUEAWWURJPARP H) RU E QMDIRY DUEMDARQRURKHIGVSXMY

Z D, QM HONQH FKOQIHIRUIQ RMHU, QMR HOARUDFFRXQIV UHFHYDEGI KHIE B -S| U HIDHWRUDQ. 5 FAMRRMG 6XEMGDY LQFRIGHRANRDZ W RUDVD
UAXOR DEDQNXSE  Z RARXWUHRLI Q) DARQRUUHFDSMIT] DARQR -HIEAHIS\ U: HIDHWR KA RMHU, QMR HOARUDFFRXQIVUHFHYCE®!

[ OQ, QMW HMWO\DM CRIROR MGIP HOVDI DOMRKHUBHIRY
\ DD, QAR HAR WH-VES\ U: HIDAWRUWS FAMPRG 6 XEMGDUH/LQD3HP MWGYSMQHN L0 DO DIJUHIDMOP ROAMRARH FHG P IARODADG WP H

] DD QMR HONQUASHFWR voﬁsnmemmwwvonmmmamaw—v%ws\ . HIHWRUDD R W5 HAURAG 6XEMADUHY Z W BASHRR

D Q) JXDIQAH LGP QW UHP EXHP HOARUMP LOUREDI DNRQ RUCCELAW R WH-H$\ U: HIDHWRUDQ 5 HIMRMG 6XEMADY UHDMY \R \WHREQIDIRY/R [Q)
BXEMADY XQEHJ L D) GDHDIUHP HOWRUD 3HIP WG 96MQHW RU L. FROKKANR LCDGAGQ) DG RIMIQAP SURYHP HADIBZ DGFHY | RUD 3HIP LK Y00MQHW 1Q
HOFK FDHIQWHREDY DGAROMMMZ WK SDMBIRIAHY DG

EE RKHU, QR HOWKDNQ) IZQD]JLIH]DM) OUO DN/GDOH P HDKUHG RQWH CDM HIFK \KFK Qn-\mrmzwpwnpzm@wm Hn-wwmqmwwm

SURNGHS KRZ HYHJ WDAZ LW UASHRAR Q. , QVHWY HOMMH-V6-H$\ U HIDAWP DL LOIWMVRBIGVFUNRD DIRFDMOTRUD) SRUMRQR Q) , QYWY HADQG OAUUH DXFFDMDT
RUID SRWROR DO, QA HOMRRHRUP RMR \WHCERYHFDXHY D WURKIK EE \R\KDANHHQNH, QrHAR HIAZ RXGSEHD3HP WG, QYWY HOV

33HP WG/ IHY P HIQY
D/ IHV/IQI DRUR-WHASS\ U: HIHWRUDQ 6XEMA0Y




E / IHYRQSKSHWR D3HIRQ L H MY DAKHW HR CFDAMWRQWHIR RU Ll H MM DAKH WP H\XAK 3HYRQ LY P HIHG Z W RULQR RUFRQRICDMS Z LW-éH
SIS\ U HOHWRUDQ 5 FWIRMG 6XEMGADY R -\ U HIOHW SUIRIGHS WDAKRK / IHVZ HHLQH IMMIFH SURUWR DG QRAIQ FRQMP SIMRQR \MFK
P HIHJRUFRQRIDINRQ DG (R (RAH WG R D) DWHV RMHUWDQ WRH R \WH 3HYRQ P HIHG LOR RUFRQIRIADMS Z WKEEHYAHE S\ U HIOHW RUWH 5 BAURMG
6xXeMany

F/ IHY/RQSURSHW H M) DARHWP HR CFIXOMUWRQWHIR B\ AWHARES ) U HIHWRUDD 5 HAMARG 6XEMADY R-WHAHS\ U HIHY SURVIGHS WDKK
/ HO/Z HHIQH IMMFHSUR VR DOGQRAQFROKP STIROR  \KFK CFTXMURO DG CR QR \WOGVR D SURSHW RKHKDID\KHSURSHI VR CFTXUHG B\ W -S| U
- HIHYRAKHS HXURMS6XEMGDY

G / IHQ/WRUQ \WH 1 RV IVWXHE RO WH, WXH' DM DQGWEH* XOUDQMY 1O LHSHRMH FR

H / HVH DAY ROWH, WxH' DMDAHARNNRD 6 FKHEXBI&

I/ IHQVMHRXUQY 1 RQ5 HRAUH' HEVWEHP IWHGE 6HRNRQ ELL

K/ LHQ/RQFDK RUSDK ( TXLYDBQWXVHG\R GH HDHRAR\VDIV\ DG GMVKDLIH, QG-EWEGHN SIRVGHGWDNL WH, RXUMIHR \KAK , QE-EWEIHNZ DV QRABURKLIELMG B
KLY, QEHIMHDQG LU \KFK GH HDDFHRUMDIM CRNRQ QG VKD HLY QRABURKLELMG R, WLV, QGHOMUH

L/ IHYWR VHRXUH &DSMUD/ HDH 2 EQIDINRQY DG 3XUKDH 0 RH - 2 ERIDARYY SHP WG B 6HANRD E L SBRMGGWDADQ XK/ IHQ FRYHY RQD \WWH DAHWV
CFTXUHG FROWUKANG UH XUBMKHG LQXBIEBG 1P SIRYHS G-BR HG WHXUBMKHG P RAILHGRUBDHG Z M \MRK , QG-RMECHWY/

M/ LHQV \R VHFXUH , QEHEWGEGHW LGPXUHG | RJWH SXBRH R 1I(DAQ) DDRUDY. SOWR WH SXUKDVH SUFH RUWWH FRIWR FRQAKRIRD GHYHEBSP HQWVH SOQURQ RU
LP SURYHP HAR \KH HTXLSP HOARURWHUSURSHIY \EMAWNR \KFK / LHDY SURVIGHS KRZ HYHU WDWL \WWH SUGRSDODP RAQAR 0O, QG-BMIHWVFRXUGE KK D/ 1HD
RVQRW FHG R \KFK SXURKDHSUFHRUFRWV L \IKFK / HDGRAVQRAY WIG\R RUFRYHUDQ  SURSHWW RKHUWDQVKAK P R SURSHW RUDQ [P SURYHP HOIWRQ
WA WP R SURSHWY DG UL WHLGRXUHIFHR! KK, QGHBMICHW/LYRKHZ VHQRBURKLELMGE WLV, QGHOMUH

N/ HQAVHRXUKQ) + HIILQ) 2 EQIDIRQVIGRXUMHGLOWHR AN FRUHR BXMGHN DTG RVRNGHXOIYHSXERH/

O/ IHY/ IGRXUHE RUG-SRUW P 0CH LQWH REQIY FRAYHR BXMGHN LQ FROGHRAIRD Z W Z RUNHIV FRP SHODIRQ XQHP SBR P HQAQAXUDGFH RURKHUVRALDOWRXAUMY RUJ
\IP LMUREQI DARQY

P/ IHY/ G-ERIW RUSBGEIHV \R VHRXUH \WH SHIRP DOFH R LG/ \MIGHY FRUFN RIWHUWKDQ FRQAMFW IRUWH SDLP HWR |, QG-BAMEHW  GDH/ RURKHUMP LOU
REQDIRY/DUMQ) LOWHR A FRAHR BMGHY

Q / IHYV JLYHQ \R D SXETF XV RUDQ P XQFSDIW RUJRYHIP HMEORU RKHU SXEQF DAKRUIMY Z KHD UHNXLAG Bl \VKAK XMV RUDAKRUMY LQ FRIGHANRQ Z WK WH
RZ QGHIKIS R DA SURMGHG\WWDANKK / LHVGR GRAP DD LQMIHHZ W \WHXVHR VKFK DAHVIOWHRSHDIROR \WHEXMQHN

R UAHYDIRY/ @P MMRY SIRMRVDIGFRGURY U D) H SUAKHGIQDQ RIWLBOIWQNURP WHJIRYHIP HOW &DDEDR D) UDOSURSHW RUDQ. LOMMMARHIHORU
QD) FRP SOUTEGHI WQAQMUMGRIR)YRMHDQSODD SRGHGWH GRGRAP DMIDD LQMIHHZ MWKHXVHR KK DAV




S XUH H ABWRY HPXP BIDERY HOHP HOVRUWHYDIRQVR  RUWKWR RKHYIRUWKWR 2D ] RQAQ) RURKHJUAXMANRQY DV\R\WHXVHR SURSHWH DG GHHAW
LOW®H Z KIFK IQWHFDHR D) R WHIRWRQ Z HIH QRAIGRXUIHG RURBHDMG VR VHRXUH\WH SD P HOAR |, QG-BWWEHW DG Z KIFK 1Q \WWH DJJ UH) DI GR GRAP DMUDD
DOYHYHD O HAWKH YDOH R MK SURSHIWY RUP DMUDD 1P SBUWH XVH I RUWH SXUBRHV R Z KIFK KFK SURSHWHY DHKHG B “WéH-ve-b$\ U HORWRUDQ R IW
5 FNIRKMG 6 XEMGDUIH/

T \HYMAQ DIGHP HV GYHBSP HOADIUHP HON \IW SO0 DIUHP HQNV DG RKMHUDIUHHP HOWV Z LW JRYH.GP HABODAKRIMAY SHWEQQ) \R WH X\VH RUGHYHBSP HAR
DXV SIRNGHGHIFK LVFRP STHGZ W LQ TP DMUDOUASHRN QG GRAYGRAP DMUDD LQMIHHZ MOWWHXVHR KK DAAVIOWHRSHDNROR WHEXMCHY

U MGIP HYADQG DMFKP HQV IHY [QEYIGOD RULQ \WH DIJUIDM GHWHUDIMGQY) 1URP MGIP HWV RUDNIFKP HW WDAJDH UM R QRUJIVQY UMH\R DO ( YHOAR
" HDOWRIAHV/R @SHGHOV DG DARADAG U KW UHDMG\R QM DIRQEHQ) FROMAMGLOJIRRGI DWW\ CESURSUDM SURFHHEQIV DG | RUZ KLFK DEHDXOMUAHYHYKDH
BHOP DcH

V [ IHY G-ERIW RUSBEIH/ R VHRXUH SXEQF RUMBIMARY REQIDARY VKWWV W8 D5SHID LQEHP QW SHURWP DgFH RURKHUMP LOUERQG/ RUREQIDIRYY DG/ IHY/
GERIWRUSBEIH/LQ@HK R KK ERQBYRUREQI DR RARVHRXUHVKAK ERQG/RUREQI DIRYY RARVHRXUHBWHYR FUEWOQ@HK R RUVKSSRWG) \WHSD P HWR \KFK
ERQB/RUREQI DIRYY LOHIFK FDHZ KLFK DU, PXUBGLOWHR A@Y FRWHR BXMGHN

W EDQWHW/ IHY/DQG/ HYVIQIDYRUR FRIBANMY RUSD RUEDQNVKDAQ) DUJKWR VAR UYRFDINRD UH XQG RURKDL HEDAN Z L\ BASHRAR P RN RULQWIKP HOW R -WiéH
WS\ U HDHWRUDQ 6XEMADY WHIR RQG-BRIVZ W RUQSRIAMRQR \KFK EDN

X D IQMMWRAMBIR DOWRU CFHORURVKECFHQRULQWHSURSHW \KEVRAR DD GDH CFHHRUKETFHDH

Y/ IHQV/IRUSE B/ DAFAP HOV DQG JRYH.GP HQBORKDLIHY QRAY HAGHIONXHONRUEHQ) FROMMG LO JRRG | DMK DG | RUZ KUFK DEHTXOM WAHYHY KDYH EHHQ HABEDKHG \R
WHH WONBITXUGE 568 6 * $$3

Z | IHY/DUMQ [URP SUFDAMRILY |LCDGAQ) WM HOVXQGHUWHS QIRIP &RP P HIADD&RGHRUI LQDGAGQ) WP HONV XQEHUD3HIRDCBURSHW 6 HRXUW'$ FARIMP L@OU
WBOAM/ B DEQ) RSHDMY GDAY \DBVR BFHYTEGVRIFRQLIP HOV

[/ HVR IWWFKORYIQWHRADY FRUHR BMGHNVRNPUQ , (G-BMIHN

\ /IHYIPSREGE QF \KAK D/ FOUHY Z DUHKRAHP HOW UHSOILP HOW OQERB \WKSSTHY EXICHIA DQG P HROQAV/ LHY RURKHUMP LOU/ HY 1Q HIFK FDH
LPXUHG LOWHREDY FROHR BMGHVIRIVP VRN FAGHIONHME, PRAWDD @ VRUBHQ) FROMING LQIRRG DMK L \KAK UAHYH RURKNHUCSSURSUDM
SIRMMRY 1 0Q  DAKDTIEHUIXWGE 3568 6 * $$3 \KOTGKDYHEHHQP DCHIQUASHRMHMR

1/ LHQY FRQELCHS LQ SXURKDVH DG \DB! DI UHH-P HOV\R Z KIFKAMH-Yd-0$\ U: HIDHWRUDD R IW5S HAMPWG 6XEMGDUHY [V \WKH VHIQ) SOV WHIHR Z KIFK QP XKH
WM HUR DAHVSHIBQ) WHFRMQ) R \KHWIQLRNRD/FROM SOMGWHIE

D / IHY/\WDAP D EHGHP H\R H IWAR YIWWHR FROAEAXDOSLRYIMRQ/ \KDAMMPRH CELAM R WH- S\ U HIDHWRUDQ. R WEXEMADUH/ | RP JUDQMY RU
SHIP W) VR H WY LHQVROWHUUASHRRYHDXHN

EE / IHQVIQIDYRUR \WH7 UXMHDVSURVIGHG | RUQWKLY, QGHQMUHRQP R RUSURSHW KHISRUFRTBPRARGE! \KH7 UXWHHLQIWFDSCAWY Dv7 UXMAH

FF / IHY/RQOQG SBEIHVR WH( TXW , QMIVR D)) 8- S-S 6XEHEESRIBS- MIQWHIMHRZ GHGE. HWHIMEHH-ES\ U: HIDHWRUDD R W5 HAMRMG
BXEMADUHARWHH WANHRXUQ) QRO UHFRXUIHGHEARSRMHI-OSHEMESHVR \KACS- G MRS SXEEE-RINRQAHIMUH




GG/ HYWHXUQ) D LOKUDFH SUP P 1 LQDGAQ) XQGHUPXWRP DY WP V/ DQG FROGMRYY SIRVIGHE WDAGR KK / LHQP D H WG R RUFRYHUDQ DAHV RUSURSHW
RAHWOQWHIQXDGFHEHQ) CFTXUHGZ MW \KAK | LQDGAQ) \WHSURFH-B/WHIR DQG00 . XQHGHG RUH XQEHGLOKUIFHSUP LXP VUHDAMG\WHHR

FH / LHQVVHRXUQ) LQYHQRUB WD HSXUFKDHGRQFMAWMP VH FHAQ) @) VP DEHIQWHRAQ FRUHR BXUGHV

Il / LHQ/DIMQ) RAWR \KHFRQAWRDOIB! \WBHUAMRQ FRQLI QP HNRUMP LOUDUDQIHP HQVI RAKHVOBIR! JRRG/HQMIGLQRIQWHRAQ FRUHR BXUGHV
33/ IHQVIQI DYRXUR \KH& RTIMIDOY UAKH

KK / HQVNHRXUKQ) 9 HERU7INHOAN 1 RMV/OQG, Q-EMICHNVSHP WGXQ@HBHARQ — E [UL D35

L/ IHYQRARKHE VHSHP IWKGE. FOXAY D WURAIK KK R WYGH LQWRQZ KLIFK VHRXUH, QG-BMEHNVR “WH-W-H$\ U: HIDHWRUDQ R W5 ARG 6 XEMADUH/
GRWRH HG—_ RO\WHRBCDXHVR WHAWHS\ U HDHWDAI). RHWP HRAMBEQ)

33HP MG 5 HIQDOAQ) , QG-EWEGHW P HIQVDQ , QEHBMIHWR WH-AHIS\ U HIDHY $\ U: HIAW+ REQIVRUDD. R A/ WHS HIUANG 6XEMADUHY IWKHS L
LQH FOQIHIRJ RUWH QHABIRAHHOVR Z KIFK D XVHG\R H WG UHIQDGFH U UHSOFH GH HDVH RUBH XQG | RUYDDH LQZ KRBIRULQ SDWRU (L. FRQANMMN) CQLP HIGP HV
P RAI LFDMRQ RUVKSSBP HVWR RUGH HIDORUBMIZ OCR L DQG LU FRIAHD D35 HIQDGAQ) DY RKHU, GEHBMEHW R WH-V-H$\ U: HIAWRUDQ R W5 HAMRRG
6XEMADUH/ RMHAKDOLOMFRP SIQ , QB-EWEHY  SIRVIGG\WDV

D WHDP RXQAR \IKFK 3HP WG 5 HIDIRQ) , QE-EWEHN GRAY QRAH FHHGWH CP RXQAR \WH, QG-BMIHW\R UH LQDRHS SOV DIDOFRXHG DOG XCBOG LOMMMKHIRY
DOG\WHLP RQMR D) SUP P QGHFHAOY R CFFRP SO \KFK UH LCDGAQY DG HAYOQGH SHOFVIGRXUHGLOFRQGHRANROWWHUZ 1\

E WK 3HP WGS5 HICDEAQ) , QG-EWECHN/KDY/DI LCDCP DMUMY GDMOAMDQWH LGDOP DM CDMR  DQGKDVD:  HIKWGES YHIIH/ LLHWRO DIMUMY HIXCOR RUJUDAL
WOQWH:  HIKWGS YHIIH/ LIHVRO DMUWR \WH, QG-BAMEHWEHQ) 5 HICQDRG

F U WH, G3EWMIHVEHQ) 5HIDEFGL ERGDMIQUIKWR SO P HIWR\KH 1 RAVRUWH* XODQM VKK 3HIP WHG5 HIQDRQ) , QG-BMIHV LY ER ADM51Q
WKAR SD P HAR \WH 1 R/ RUWH * XDUDQAHY DV DSSIFCE®! RO WPV DAGDKADY | DYRIIEG! \ENHD DV D Z KRB VR \WH + REHY R 1 R/ DV \WRVH FRQBIGHS LQ WH

GROP HOBMRQIRYHAQQ) WH, QG-BMIHWEHQ) 5 HIQDR-G-B55

G Ul WH, GEBMEHNEHQI-5-HHERSAHS UHICDORHG VS SDWK LQUIKWR SD P HVWZ W WH 1 RIMVRUDQ * XDUDQAMH \XFK 3HP IWKG5 H LDGAQ) , GEH-EMEHVLYSDLL
SDWK Z W RAVERBCDMEIQUIKWR SD P HOAR \KH 1 RIMVRUVKAK * XOUDQAH Dy CESOFCED

. H WH, QG-EWECHWEHQ) IHICDOAHGIVCRAMH 1 RMWY DOG
1 \KAK ., QGHEWEOHW EHQ) IHICDORHS IV VHRXURG B\ DO/ IHV RO 3URSHIW R $\U: HIHW RUDQ. R W BXEMADUHY / IHV HEXUQ) WH 3HP WG
5 HICDOAQ) . QGHEWEOHWP D RO VHRXUHE) WHVDP H3 URSHIW RUD GMWHUSRUARD R \KFK 3URSHIN

33HIRY PHQ/DQ LQAYIGAD FRERDIRY SDNGHIKLS NAQAWHOMMH DXRADIRY NMQARAN FRP SIQ WKWXQQFRLSRIDAG RUDQ] DR TP WG CCELOW FRP S
XQIP WAMGACELOW FRP SO0 RUIRYHGP HWRURKHHWY




3336$ " P HIQ/\WH 3 HIRDOB URSHIV 6HRXUW $ FAVOAIMYK &ROP ELD DG WH UHI XOMRQY WHUHKQGHU DG WH 6HRXUMEY 7LD HUS FW YUK &ROP EID DOG \WH
WD XONRY\KHIHKQEH LQHTFK FDHDVIURP WP HVR WP HIQH I HAWSURVGHG KRZ HYHU L YDIGEW DAFKP HQWVSHIHAIRD RURSSRELOW  HIHAAR SHIHRIRQRUGRQ SHIHANRY
RUSURIMY R \KH & RTDMIO7 OMMH VHRXUM LOMBMVIQ DY & RUDMIOOUHIRYHGHG B \WH SHIRQDOSURSHW \HRXUW @ VRUQY. VUHIIG) \R P RYCEGISUIRSHW R ) RMHJ
MUMVGRIRY LFOGQ) EXAGRACP WG \R WH S &8 \WH WP 2336% " \KDIDP HIQ \KAK RIKHJ SHIRDOSURSHWY \HRXUW @Y V RU@Y V UHIDY \R P RYCE®! SURSHW | RUWH
SXUERH/R \WH SIRMRY KHIR UMDY VR \XAK YOIAW DMIFKP HQVSHIHAIRD RURSSRELOW  HIHAAR SHIHANRY RUGRQ SHIHRIRD RUSURIMY DG | RUMH GH LQURYY
UHDAG\R XK SIRVIMRY

33URSHIW P HIQY Z LW BAGHWR DD 3HIRD DO LOMMMAR VKK 3HIRQIQDQ NQGR SURSHW RUDKHNZ KHKMHUU-D0 SHIRIO RUP I H3 ROVIQILEG! RULQBQILE®!
L(FOAQ) &OBABIBVRNLQ DOGRKHM-FXUMAVR D) RKHUBHIRQ H FOGQ) | RAMHDYREDFHR GREWID WDOSURSHW

33XUAKDHO RH 2 EQIDWRYY P HXQV, QGHEWEHW R - WS\ U HIDHW DG WS HWIRWMG 6 XEMGDUHY LCPXUHS | RUWH SXSRHV/R TLQDCAQ) DORUDY). SOWR
\KH SXURKDVHSUFH ROWHFRWAR  LOXBIEIMRY FROUNKANRQRULP SURYHP HOAVR 3HIP IWHES WHV

34 XD HG, QUMARGDDY64\ HJ' P HIQVD® TXOM IHGLQXWARDCEX HI DAKFK\MP IVGHIGHGIQE X! $ XQBHAKHS 6 6HRXUMIVS FW
35 HRUG' DM KDVWHP HIQQ) JIVHQWR\KEK WP [Q6HARY G

35 HoHP SWRQ' DM KDVWHP HIQQ) JYHQWRWDAMP 1Q6HANRQ

35 H3HP SWRQ1 RAFH KDVKHP HIQQJ JLYHQ\R\KDAMP 1Q6HRAIRY

35 HEHP SWRQ3UFH KDVWHP HDQQ) JLYHQWRWDAMP LQBHRANRD

35 HIMADU KDARHP HIQQ) JLYHOVR\WDAMP LOGHAURQ

35 HSM@AHP HOAS WHV P HIQY L QRO PXUHQADKHIV \KDAZ LADEH XVHSE RUXVH XOLQ D 3HIP WG %0MQHN RU L \KEWEQMTD DIWH DAHV R D 3HP WG %MQHN RUD
P DVILUMV R WHORMY 6\BANR [0Q 3HYRQHYIDIHGLQD3HP LWHGIMGHY




35 FBRUAQY ) DLOXUH - P HIQVWKHI LOUHR WH VS \ U: HTDHAR | XUNK VR WH7 DMMA DG HIFK + RTHJ Z MMOQWHWP HSHIRGAGHRLILEGLO6HARD DMLY
HIHAARDQ. JUFHSHIRG\SHA G XQEHUDSSTFEG! & DDA VFRXUMAVQY V- \KHOQCOWERW LQRP DIRY GRRP HOVRURKHUU-BRWZ KIFKMEH-KKHS | U HIDHW/P D
EHUTXUHGR | LB1Z W \KHE DDADD6 HXUMAVS GP QMDA ROMP [DUIRYH.GP HOBCDARRUIMEY DAKHFDHWHEH SXAUXOQAMR VKK RUMP LOUDSSTFDEGISURYMRY/

35 HIMPWG , QrHWR HOW P HIQVDQ, QrHNY HYVRKHAKDQD3HP WG, QrHWY HOW

35 HIMPMG 3D, P OV KDAKHP HIQQJ JLYHQWRWDAMP LQBHRANRY

35 HIMPMS 6 XEMAD) " -RB3H5RQ P HIQVDQ 6XEMADY R-%

36D®1/ HOVHEDAN 7 WIDQWDRWRY P HIQY 0Q DUDQIHP HOMHDIY R BHDOSURSHW RZ QHG B\ -“WiH Y- $\ U HIOHW RUD 5 HAMRMG 6XEMADY RQWH , WxXH' DM RU
\KHID\WMUCFTXUHG B Wi oS\ U HIOHWRUDS FWIRMG 6 XEMG DY Z KHIB -WaHvad-t$\ U HIDHW RUDS HMMRMG 6 XEMG DY WBQM HY/ VXRK WHDOSURSHWY \R D3HIRQ
DGWaH S\ U HIDHWRUDS RIMRMG6 XEMGDY GDH/IWURP MK 3HIRQ

S6HXUW ' ReXP HOV P HXQV DR WH HRXUW DIUHP HQV SBEIHY FRIMDODMIQP HQV PRI GHOV R K SR GHB/ R WKW WKWAGHHGEY RURWHU

LOXNKP HQWV IR WP HVR WP H HYIGHIHQJ) RURBDINY) RUSXUBRWY \R FBHDM DD VHRXUWY LQMIAIVLQ I DYRXUR  \KH & RIDAMUIDO7 UXMKH | RULW BHH IMDQG | RUWH BEHH IWR \WH
7O0MKMDGWHKREHYR \WH1 R [QDORUDY. SRWRQR WHERMWIDODVEP HGHG P RALLHG UMWBIMG VIXSSBP HIMG RUBBDH-GIURP WP H\R\IP H

36(" $5_° PHIQ/WHG\ VWP 1R GRARQE" RAXP HO/B DOMYDJGE5 HUMHYDD SOV

IGWQEDG  3RRUV PHIVOWUIELG  3RRIVS DY 6HYIFH DAYIMROR 7KHO P U +1@RRP SIOHY ,(F RUIQ) VKFFRARURWHDALY DIHR BXMCHIKHIR

IGVIMMG O DXUW P HIQV Z W UASHAWR DO LOABED HOAR LOMBMNRUSUCASIOROD) VHIHVR , QEHEWGEZHN \WHEDMRQZ KLFK VKK SD P HWR LQMMNRUSUGASIC
Z D/AFKHX®G R EH SOIG LOWH RUILGDOGRAXP HOBMRQ JRYHQIQ) VKK , QE-EWECHY DOG Z LORNGFOGH D). FROMYHWREQIDIRQAR WED UHEHP RUBEXUARDHDY \KFK
LQMFRUSUGR SOOSUR AR WHEDM RU QDT \AKHXBG RONHSD P HOWHIR

IGXERACOMS , QGHEWECHN P HIDV , QEHEWECHW R H-W-ES$\ Us HIDHW $\ U HIAY + REQIV RUD* XOIQRUWDALY FROMPXOD \KERACDAG 1O WIKAR
SD P HOMOQDQ WASHFWE LWMP VRAKHWP VR D) GRXP HOARULOXUKP HOAHIALY WHHR  \R\KHL RIMROWH* XOUIQMHR \KAK * XOUDQWRU DV DSSIFCE®!

3 EXERUELCDARQS JUH-P HIAY P HDQVHIFK \WER BCDNRQ DI UHHP HQWHOWMHG LOR SURVR WHCDMKHHR ROVREHHOMBGIQRE, [P RY REHY-WH-VHE\ U: HIHW
$\U: HIDHW+ REQIVRUDQ. * XDUDORU Z W WH FROHOAR WHO DRUW R \iH + RTHY DV VR WH WP V DOG FROGMROVWHHO  \WH 7 UXVikH DG FHYBIO VXU
FUGRMRLYR WH-AHS\ U: HIDHW $\ U HIDHW+ REQIVRUDO, * XDLDORUIQUASHWR | QEHEWECHWR AMHAWKHUS\ U: HIDHAW/AKDAZ LAEH\MER BCDMRWH1 R/

3GXEMAD) " P HXQ/ Z MW UASHRAR DY \SHAILHG3HIRD

D [Q FRERDIRY DARADIR) RURNHUBMGHNV OV R ZKIFK PRHWDD R WH\RBDYRMY SRZHUR WKDUWR &CSMIDG\RAN HONBG Z WKRXAUHIDLG \R \KH
RIPUHFHR 0Q FROMIHA  \R YRMLOWH HBRIRQR GUHRRLY P DEIHY RU7 UMMV \WHIR LY DAKH WP H RZ GHG RUFRQARDG AUHR® RULQAWR® B KK
3HYRQRURHRUP RMR \WHRKHUGXEMADUH/R WD/BHIRQ RUDFRP ECDIROWHIR  DOG

E DQ SON@HIKS L WHRB!IHHIOSIWGHIRWHP DIILQ) JHHDCSDM@HUR Z KIFK VAKFK 3HYRQRUDGXEMADY R \KFK 3HYRQRU L WHRQD JHHIDOSDMGHY R
Z KIFK DIH\KAK 3HYRQRURHRUP RIH6XEMADUH/R VKK 3HYIRQ RUDQ. FRP ELCDMRQ\KHIR




S BXSSRUAS JUHP HOW P HXOQV WDARHIAIO VXSSRUAMDUHP HOMOMHS LIOR EHFHD $\ U HIDHRY/ WH  WXHJ DOG WH 0 DWW 1 RWKRTHY GOMS DV R
2 AREHU

36XSSOP HMIO, QGHIMUH P HIQV DR LOGHIMUH \KSSBP HABOWR LY, QEHIMUH Z KIFK P D EHH HPAMG DANGRZ BGIHG 006 GHIYHIG IRUDD. R WH SXUBRAY VHARWIQ
6HANRD

370 $PWP HXQVWH, GFRPH70 $FW&DIDED DG WH UHI XDWRQY SURP XA DMGWHIHXQE-U DVDP HGHS

370 W/ P HIQVDQ SUAHMRUIXAXUEE GANV BM LP SRIVDWHXP HWRURMHLIRYHP HIWAOUH LFOGQ) SHIOWY LOIQMINMIGE0  RKHICCE MM HDMGWHHR
DOGI RAWHDRAIGHR GREMGFOAQ) ) Z MKREQ) RIGHHAIRYI RURIRQDFFRXQR 70 P SRHGRUBYLHGE, RURQEHDD R D7L LQJ $ XWRINY

37II{\MLQJ $XWRUW P HXOQVOQ JRYHOP HWRUDQ SROWAOWEAYIMRQ RUWLIMAY RUSRAWAMRQR D JRYH(P HOARUDQ DAKRIMY RUDJHR  \WHHORMWHIR KDYQ)
SRZHAMR

3 7 XMW QGHOWIUH S FW P HDOV WH 7 UXMA. QGHIMUH S PAR Dv DP HOGHG DOG DV LQ | RIFH DAMEH GDWM DV R Z KIFK WAV LOVAXP HOAZ DV H HEX\WS  SLRVIGHS
KRZ HyHJ WOWO WH BYHINMH 7 UXMWA QCHOWIHS FWY DP HIGHS D WU VKEK GDM 3 7 UXWY QGHIMUHS AW P HDQV Z IW LHSHAWRWH 1 RVR DO VHUIHY IVUXHS D WUAKEK
_COM WH7 XMWV QGHIMIHS PADVVRCP HGHS

37U P HDQ/2 G WH 7 UAWERP SO0 LQIWFDSEFW DANKMHXQGHWLY, QGHOMUH DG LWAKFFHRRLY DG SHIP WG DALI QULQVKFK FCSCAW

38&& PHIQ/WHS QIRP &RP P HADOXRGHDVIQHIHANURP WP HVR WP HIQWHB\BMR 1 HZ <RIN SIRIGHS KRZ HYHJ \WDAVDADQ WP H Ll B UWDRQR P DQEDRY
SRMRYR @Z DQ RUDDR WH SHIHANRD RUSURIW R \WWH &RTDAMDO7 DAKAHI VHEXUMWY LQMANQ D) IMP RUSRMRQ R \WH &RIDMIOLY JRHGHS B\ \WH 8 QIRP
&RP P HIADO& RGH DVIQH I HAWQ DMUMGRIR RM-HUWDAKHB\BMR 1 HZ <RIN \WH\MP 38 &8 \KDDP HIQWHS QIRP &RP P HIFDOSRAHDVIQH | HRADAKAK WP H LOVKFK
RMHUMUMVGRIRQ! RUSXBRAVR \WHSIRYIMRQ/KHER UHDIM) \R\KAK SHIHRIRQRUSURUIMY QG| RUSXBRA/R | GH LQWRQVUHDIM) VR\VKFK SURYIMRQY

38 QUMGEVIMA P HIQ/\KHS QUMGE\BIMWR $ P HIFD IW\MUMRUEYDQG SRAHMRY/ D) WIMR \WHS QWGE\BIMDQG\WH' MURR &ROP EID

38 6 $FFUHEWG, QYHWRU P HDQV/DQ® CFFUAWGLOMWRL ZMMQWHP HIQQI R 5XB1 D R SHIXOMRY' XQGUWHS 6 6HRXUMAVS FW
286 * $$3° P HIQVJHOH DI DFR-EWS DAFRXOWQ) SUCASGVIQHIHAWULRP WP HVRWP HIQWHS QIWE 6V DSSHE RO D FROMMMONEDMY, SLRYIGHE WDWRUWH

SXUBRHR 6HWRD  KHHR DOG WH CHIQWROVXVHG WHHQ 38 6 * $$3° \KDOP HXQ JHHD® DFFHBWS CRRRXQWQ) SUCHS®V 1O HIHAWRQ WHGDMKHHR DOG
FRODMMONZ I WRHXVHS LO WKHSU-SDLDARO R WH) LODOADCEVIMWR HOV

38 6 +ROHJ PHIQ/DQ D + ROHJRJYHHADD RGHWDAL VD8 6 3HIRD LU LVIQ\WWHS QANMG VA UL UHFHYHSOQR | HMR CFTXUH 1 RAMVZ KUGILQ\WHS QWMG
BB/ RU LY Z DVLQWHS QMG BVBMY DAKHWP HVKAK + REHIVEX RUE-UZ DVP DEHRUINKEK + REBHUH HRXAMS RUGHIYHIG LW SXUKDHRGHUI ROWH 1 RM/RU E SHIRQZ KR
OFTXUHG1 RW/RQEHKOD R RURUWHOFFRQARUEHHIVR D) SHIRQLQWHS QUWGE\BAVRIDS 6 3HIRQ

38 6 GHRXUMEVS P P HIQAKHS QUG 6\BIMYG HRXAUMEVS FAR DVEP HYGHG DG WH UKW DG B XTMRQY SURP XO DAG\KHIXQGHU
38 6 / HIHJG KD/WHP HIQQ) VMVRWIQBHRIRD K




38 6 3HURY PHXVD®8 6 SHIRD DVVXRK\WMP LVCAH LCHGLOQ5 X® N R 5 HIXDNRQ6 XQEHMHS 6 6HXUMH/S FW

3OHIGRU7DNHYOAN 1 R P HDQV WH DIJUH) DM DP RXQAR QCELOAHY , ORXUHG B\ $\ U:  HIDHW DOG LW 5 HWMBPWS 6 XEMADUHY 1O FROCHRWRD) Z IW SLRP MR

_CRWV IMXHS 1O FROCHAWRD Z MY CFTXMWROVRO RUSURUMR 2 AREHU Z KIFK DJJUH) D SUCHSDODP RXQADVR XK COMLYHTXDOR > @

J9RMQ 6N R DQ 3HYRQDVR DY GDMP HIQ/WH &DSMIDG\VRN R \KAK 3HYRQWDALY RBCIUD HON®GWR YRMLQWHHBRIRQR WHYRIGR ' IWHRARYR \KFK
3HIRD

3 HIKWGS YHDIH/ UHVWRO DXUW P HXYY Z KHQESSTHGW DR |, QGHRWMIHWVDADRY GOM \WHQP BHUR \ HWRRMICHGE aYiaqQ)y

D WHWWP R \WWHSIRGFWRBEIGHG B\ PXUISOLQ) D WH P RXQAR HIFK \KHD UP DIQQY) LQWIEE HOVMQNGQY 1XQG VHIUDOP DXUMNY RURKHUUTXULG SD P HOV R
SUCASIOLROGQ) SO P HOADNLGDOP DMUW LQUASHRWKHBR B\ E \WHQ® BHUR \ HILY FDBXIOAS R \WH QHDUANRGH\R HDW \KDAZ LEHDBVH EHE HHO\KFK DM
DOGWHP DINQJ R \KFK SO P HQAR

E WHWHORAMBQEQ) SUGHSDOIP RXQIAR \KFK , QG-BMIHW
0 HQQI R 32 XWEQAQ)

(YHY 1 RMOXKHG DARHONDMS DG GHIYHIG LQ DFFREIGFH Z WK WL, GEHOIWUH VKDDEH GHHP HG\R EH RAWERAQ) XQIDIA FOGRHIBG RUUHEHHP HG RUGHIYHIG \R WH

7 OXVMH | RUFDPHIDMRQ RUBHGEHP SIRQIRUP RQHVRUDQHZ 1 RIMLY IWAKHG LQVMEVMMIRY | RUMBXIMQAR 6HANRD — RUWHSD P HQVRUBHE-P SIRQWHIR \KDIKDYHEHHD
HADIGHXQ@EHBHARD — SURMGHG\KDV

D ZKHIDQE 1 RM KDY EHHD WKHS LQ KEWMNRD | RUD 1 RM Z KIFK KDY BHHD AWV RUGHIR HG RI® RHR KK 1 R/ VKDIDEH FRXQMG | RUWH SXSRHR
GHMP 1QQ) WHDIJ B DMSUGRSDOIP RXQIAR 1 RM/RAMBOEQ)

E 1 RMZ KK KDHBHQ SO UHEHHP HG RUSXURKDVHE \KDIDEH GHHP H3\R EHRAMBREQ) RQD \RWKHH \WAR \KH XQUHEHHP HG RUXQEXUFKDWHGE SOWR \KH SUGRSTC
P RQMHIR OB

F IRUWHSXERAH/R DR SIRYMRQR \KMY , QGHOMMH HQMIQ) + RTHY R RAMBAQ) 1 RM/ R DQ VHIH/ R YRM \IQ FROHIV UAROMRY WHTXMURQY RURKHU
LOWAKP HQVRUVINH DD RKHUCANRQ XQEHWLY, QGGHOMUH ROVR FROXMMMD TXRXP R DQ PHMY R+ REHY\WHIR 1 RMW/RZ GG AUA® RUQAUA® GIDD RJ
HIXOBED B WS\ U HDHWRUDQ R IW6EXEMADUHY/ \KDDEH QDG XQBWAMH-HIS\ U: HIHY DGGRIRHRUP RMR W GXEMADUHY DHWH

R +REHY RUYHHLADO+ REHY R \WHRAMBEEQ) DJJWIDM SUCRSDODP RQAR KA VHIHVR 1 R/ DAIKH WP H RAMBAQ) 1QZ KIFK FDHWH  \KDIDQRAEH
AVHDGEG H A-BMDV

L IRUWHSXSRHR GHMP LQQ) Z KHNHWH 7 UMMH \KDIDEH SURKAMG LQ D LQ) RODQ \WAK YRM FROHWUANMMRQ RURKHULOXKP HOANRUCFIRY RURD \WH
+ REHY SUAHRUUBUAHIMG DADQ. P HAMY R+ REHY RO WH1 RMVIQUASHRWR  Z KL \WH 7 DAAH KDY UHFHYHSE DO 2 | LEHIT & HWWLFDMFRQ LUP L) \KDARH
S\ U: HIDHW DG RURHRUP RHMR WG XBMADUHYDHWHRD + REHY\KDTEH\R QMBI DG DG

L 1 RM/ARRZ QH5Z KIFK KDYHEHH SBEIHELQJRRG | W RMHWDQWRMH- Y-S\ U: HIDHWRUDQ R W6 XEMADUH/ \KDIDGRAEH\R QM DLEHG UL \WHSBEIHH
\KODHMEDAK \RWH\DIM CAMRQR \KH 7 UAAH \WH SBEIHHV U KWIR YRMVKEK 1 R/ MIQFRQHIV UHMXMMNRQY RURKHULOQWKP HW RUMINH\KFK RMHUDRAIRQY
LQKLYQVAUHIRY| BHI URP \WWHFRQIRCR éH-YHU$ \ U: HIDHWRUDD R LWEXEMGDUHY




, QMBLHMMRO
, QWLY, GEHMUA
D ZRG/IP SR WHVQIXTUQP EHIRUP DFXQHIHEHNKDTLGFOGHWH SOUDORP EHRUWHI HP LQCHRUGHAMIUHIGHY DQGYLIFHYHYD
E  DOUHHHFHARS WFGVDQES SSHIAFHYUH HJ XQBWRKHZ VH\GHALLHG \R DMFBVR DQGDSSHAFHR\KLY, QEHOMAH
F DOUH HHGFH/AR 6 HAMRQYUH HJ XQBWRKHZ VHVSHAILHG \RVHRAIRYY \KEVHRIRQYRUFDXVH/R WY, QG-QMH

G ZRO/ODBGWPR VAR [FOMYHHN MK D/3LGFOGH RPIGFOGY REBLFOGAQ)T  Z KHKHURUCRAR WBINMG DUHQRAIP WG B DGR RAP SO @P MMRQ R
\KHUFRQM WRUWKHZ RG/RUSKIDHY Z KIFK SUHRHEHRMNVARHHGWHP DG

H WY, QEHOMM SKHMR SKHMG SKHBR - SKHIXQED 3KHIR® DOG MPLOUH SUHMRQY UHHUWR WY , GGHOMUH DG GRAMR DO SDMEX@US WFB! 6HARQ
WEVHRIRD FIXVH \KEGYIMRQRURKHUSRWROKH IR DOGLGFOGHWH* XOUDQM-/ DvDSSIFCE®! DQG00 DUGHHY 6XSSBP HMOD QEHXMUA

+ HDAQIV (W

7KHAYMROR WY, QG-OMHIQRS WFBY 6HARQYY \EVHRANRY/ DG SO USKY WHSURYIMRQR DVIEGIR FRQMIN DOGWHIQHWROR KHIAQIV DUHI RUFRQHIHIHR
U HIHFHRQD DG \KDEGRATH HAVMHFROXUKAMRQ RULQM SUHBINROR LY, QGHYMUA

GVDMMS HHHFH
$Q U HHFHIQWLY, QGHIMUHVR DWIMAMLY GH-P HEWR EHDUH HIMIHWR \KAK WEMMDY TP HIGHS UH HIDRMG RUU-SORHG URP \IP HVRWP H
' D QRADYMCHW D,

, QWHHHANDAI) @ RQRUEH RIHZ KIFK D CRARQUATXLUHG\R EHVENHD KHIKQEHULY QRADIBMGHN D \KHVKAK CRNRQVKDREH UHTXLUHG\R EHVENHQ RQRUEH RUA\KH
UIDAMWP HROWHI LOKPOMGHY D WHIHDI MU

$ SSOCE®! 7

7KLY, GEHMUH DG WH 1 R/ \KDEDEH FROWMKHG LQ CAFRUEIGFHZ M WH@Z VR \WH3WRLGFHR YIMYK &ROP ELD DG \WH @Y VR & DQDED DSSTFDEG WHIHQ DG \KDIEH
WHDMGLQDIUASHAW DYV MK &ROP ELDFRQMFW

0 RHAV 5 HHHA
: KHHYHUDQ [P RXQNVR P RGH DHUH HIMG\R KHHQ \KAK [P RXQMKDIEHGHP HE\REHLQ@Y IXCP RH R \WHS QUMGE\BIM/R $ P HIFDXQBWRKHZ MHH SUAMHG
, QDIGAW (\F

( OFK SIRMRQLQ WY, QEHOMUA RULQ D 1 RiM LY AMMPADE VHYH.IE® 0QG D GROUDARQ R LOYDIAW RUXCGHIRFAHEMN R D) \WAK SIRYMRQE, DFRXAWR FRP SHAMY/
MUMGRNRQZ LOCRATH HAMH YDIGW RUHJ RAHTELMIVR D) RAHUSURYIMRQKHIR RAKHIR

/ DQIXDIH

1 HY/ SOV D] SUVHOMY ROAH] LIp TXH @ SUBVHIM FRQYHQINRQ QUL TXH RV BV GRAXP HQV HADYLY TXL ML UDMERKHQAARX TXL HQ GOFRXBLRQMRHQAAI pV HY I XH
DQI@VH 7 KHSOWEY KHIR KDYHUTXLUHG KDALY, QGHMUH DG DOERAP HW DG QRIAHY UHDME\WHHR EHGIY. QXS LQ( Q@K




EXFFHARI/DQGS WIQY

$ OFRYHIONV DG DIUHP HQW 1Q KLY, GEHOMUH B\ WH-WHIS$\ U HIDHW RQ W RZ Q BHKDID DG RQ BHKOD R LW 5 HIMPWEG 6 XEMGDUH/ \KDIDELQG WHUUASHRARYH
\KFFHWRY DG DMIQY DV CBSUFE® Z KHAHIH SURMHGRUGRY

YHHIWR , QGHIMWH

1 RMQ 1QWY, QGHMHRUIQWH1 RiW H SUHW RULP STHS \KDILYHWR DR 3HYRQ RIWHUWD WH SO KHIAR DG WHUUASHRWYH XFRHWRY RUDWLI Qv KHIKQE-U
DR 3D 1Q $ JHMKH+ RGHYDQGWH7 UKWhH 0 BHCH IWRUDQ. G CORUHDXAMEGI W KWUHP H3 RUFDIP XQEHMALY, QEHMUH

$ FFRXQAQ) 7THP V & KDQIHVIQ- Y5686 * $$3

D ( CFK CFFRXQIQ) WP XVHGLOWH, QGHOMUMH XQBWRKHZ INHGH LQHGKHMQ KDAWHP HIQQ) DAL GH\RIVWKQEHS)-5-6.8 6 * $$ 3 DESTHG FROIMA® \KURKIKRAWKH
UHDYDQABHUIRG DQG UHBYDQVBURUSHIRGY

E | WHHRFPXYDP DMIDORKOQHIQ 56 86 * $$3 DNMIWH-SME0, WKH' DM DQG\KFK FKOQIHZ RXG WNXLH AVFRKUH XQGHI-56 8 6 * $$ 3 LOWHI LCDGRDC
WA HOV R WHWKHI$\ U: HIDHW DOG Z RX@ FDAH DQ CP RXQAIXLIAG R EH GHMP LOHS | ROWH SXSRAVR D) R \WH I LODGADOFDBXOMRYY RUI LCDGRDOMP V
XQGHUWLY, QGG-OMMH HIFK D?) LQDQADO7HP ~ VR EHP DAIDID G | HHQAKDQWH P RXQAKDAZ RXTS EH GHMP LQHG Z WRAWILYIQ) HIHPIR \KFK FKDQIH-WH- VU
$\U: HIHN \KDIDQRI \WH 7OMAMH R \KFK FKDQIH DQ3$ FARXQAQ) &KDQIH  6XFK QRIFH D3 $ FFRXQWQ) &KDQIH1 RAFH  \KDIDGHAUEH \WH CDXMUH R \KH
$ FFRXQIY &KDQIH W H I HAARQ WS\ U HIDHMY FXUMQADGG LP P HADMD SURU\ HDUV | LCDCRDOWEIA HOW LQ CFFREDFHZ IW-)-56 8 6 * $$3 OB
WM Z KHFHSMEHV-HS | U HIDHW G R UYIVHWHP HKRG R FDBX@IY) WH DSSIFCE®!) LCDGRDO7HP  LFOAQ) WH UYIMROR D) R \KHGHLQGHG \MPV
XWHG 1Q \WH GHMP LCDIRQ R KK ) LCDGRDO7HP  1Q RGHUWDALP RXQNV GHMP LGHS DWUJIIMQY HIHAAMR VKK $ FFRXQIY &KOQIH DJG \WH UHYMHG P HNRG R
FOBXD \KFK ) LOGADO7HP Z LSS LP DMWKH CP RXQARDAZ RX@S EHGHMP LGHS Z LKRAWILYLQY HIHAAR\KAK $ FFRXQIY & KDQIHDQGZ MRAILYLQ) HIHAAR
WHUYMHGP HMRGR FOBX@IY \KFK ) LQDGADOTHP 7 KHS FRRXQIY &KDQIH 1 RIFH\KDIEHGHIYHAG\WR\WWH7 UWMMHZ MO QD VR WHHIGR WHI VFDOTXOWAL
1QZ KIFK \WHS$ FFRXQIY) &KOQIHLVLP SBP HIMGRU Ll \KFK$ FFRXQIY &KDQIHLYLP SBP HIMSLQWH R | MFDOTXOMURULQUASHRANR DO HQMHI VDO, HIU Z WMQ

@ VR WHHIGR KK SHIRG 3URP S® DI\MJUBHFHSWURP V-S| U: HIDHWR DQ$ FRRXQIG) &KDQIH 1 RIFHWH 7 OMAH KDIDGHIYHR HIFK + REBHUD
RS\ R \KFAK QRIFH

F o IWHVHS | U: HIDAWAR LOAFDAARDAMEZ KHAR BYVHWHP HARGR FOBX@M WH) LOOGADOVHIP WS\ U HIDHWAKDEIQJIRRG | DMK SURMGH\R \WH
7UMMHWHUYVHG P HMRGR FDBXOWY \WH) [CDGADOTHP ZIWMQ QD VR WHS FRRXQINY &KDQIH L RIFHDQGVKAK UHYIVHG P HKRG\KDEDWNHH | HAWURP \KHGDM
R WHS FFRXQIQY &KDQH1 RIFH ) RUFHIBQN U QRCRIFHR DGMUHR BYMVHWHP HVRGR FOBX@IY \WWH) LOGADO7THP [QUASHWR DQ$ FRRXQIQ) &KDQIHLY
JLYHDE, WH, WKHLZ MLQ\KH CESOFEGP HSHIRG GARUEHGCERYH \WHP HRRGR FDBXDMY \KH) LDGRDOTHP \KDCRAEHUAYVHGLQUASRQHWR VKK $ FFRXQICY
&KDQIHDQG DOIP RXQMR EHGHMP LGHE SXOXDQAR \WH) LODGADOYHIP \KDTEHGHMP LAHS VMUY HIHAARVKEK S FRRXQI) &KOQIH

, QMM FW&DQDAD

) RUSXLBRAVR \KH, QLMW W& DIDED DG AVFRKUHWMHIXQEH Z KHHYHUDD . LQMAXRUI HHVR EH SOG KHIMXQEHURULQ FROGHANRQ KHUHZ 1\ 1V/\R EHFDBX@ME RQ\WH
EDIVR D) SHIRGR WP H\WDAY GW\KDQDFDBEIU HIUWH\ HOU® UDMR! LQMBMAR Z KUK \WHUDMXVHG LOVKAK FOBXOMRQ LY HNXLYDBOAM\WHUDM\R XVHG P XAISTHGE, \WH
CRXDOQP BHUR @D VIQWHFDBOEDI HIULQZ KIFK WHVP HM\REHDAHMBQHGDGAYIGGE. RU DVDSSOAEG! 7KHDM/R LQMBKAXQEHWNLY, GGHQMMHDHGRP LT
(DM DOGQRM [ HAYHUDM/RU LHIB/ 7 KHSUGHSBIR GHHP HGUHOQMWY HOWR LQMBWERHYQRATSSD \R DD LQMBWFDBXDNRQXQEHLY, QEHIMUH




& R QB I 7 XM QGHOWUHS PV

| DQ SIRIMRQKHHR QP W TXDO IHRJFRI CPW Z IW WHGMHY/IP SRHGE\ D R 6HAMRV R LOFOMYH WILRXIK RSHDAROR 6HWRD ~ F R WH
7 UMWY QGHOMIHS PYWNKEK LP SRHG GXWHN\KDOFROARD

$57,8&/ (
7+(127(6

, WKHDQG' HLICDARQR 1 RM/ 5 DONQY

7 KHDIJ U DM SUGRLSDOTP RXQAR 1 R/ DARRU] HG R EH IWKHS DG DAKHNADMG XQEHWLY , GGHOMUH LY XQIP WG SURGHG KRZ HYHU \WDAL RM/P D EHIMKHG XQGHU
WY, QGHOMUHRQD RO DG KEMAVYR \WH FROGURQY DOG TP MINRQYLQWKLY, QEHIMUM 7 KH, QE-EWEHV HGHIAHGE. WH 1 RM/Z LOEH GUHRANHIRUVHRXUHG REDIDMRQ/R WH
MMKHMPXUGE |/ HVROWHE RIDMDO\KEVRAR 3HIP WG/ LHDY

, WKDGRHLQ6HHY

D 1RM/PD EHIMXHGIQRHRIP RHVHIH/IURP WP HVR WP H SXUKOQMNR KLY, QGHIMUH DG 6XSSBP HABD, QGHOMUIY GHIYHIG LQ CFFRUEDGFHZ W WHWMP VR MY
, QMM 7KH1 RM/R HIF VHIHY L Z LOKDH KK GAIQIRY L PO EHVKEMPNR DAP MMRQR WHP I LP XP SUGASDCDP RXQADAKRU H3 I RUMKOFH  LLL
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LQEFDM\KH SHAHQEIHR \WH SUGA.SOODP RQWVLGFOAQ) D) SUPLXP DAZKIFK 1 RW/P D EHIMKHGRUBGHP H5 [ L Z LOWARXWHIFK RILFHRUDJHR DAZ KIFK
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\KHSUIRVIMRQVDAKRU] HGB WLV \MEVHANRQ
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SDWWR \KLY/, QGHQMUH DQGWH , WXHUDQG WH7 UMM B\ WHUH HPAURQDQG GHIMHY R \MLY, QGHOMUH DQG HIFK CESOFDEG 6 XSSBP HABD, QGHMUH H SUWO DIBHWR
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WIQQ $ QHBRIRQE RUICFVP LB\ DM XSRQ D 1 RM\KDI RUDDSXSRAY R \KLY , GEHIMUH EH GH-P H5\R EH\WH VI DMHR WH LQAYLGKDOZ KRVH LI CDMUH W
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,QGHOMHMRUR DQ 1 RAVRIWHUMKOFH H F-B/KH GH DAM-QIDIROWHIR B\ WH 7 UMAH RUDVAR WH SHIRP DFHE. WH, WKHUR! W REQI DARQY XQEHWLY
,QHOMHRUDQ 1 RV DQGWH 7 DMMHZ LOEHLO QR UASHRNIDEGI RUDQZ HIEG RAKHXVHP DEHR WHSURFHHB/R KK 1 RV 7 KHFHWIFDME, RURQEHKCD R WH
7UMMH RQ 1 R/ IWKHE XQEHUWLY , QGHOMUH Z LEDFROXM D U-BUAHBINRQ DJG Z DUWEQN B\ \WH 7 UAAH WDKK 1 RM/ KDYH EHHQ GXO DANHQVFDAG B OQG RQ
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DQRIFHRUDJHA Z KHHKK 1 RAW/P D EHVKUHQGHIG I RUSD P HWVE 3D LQJ $ JHQWV 7 KH5 HIMABUNKDIONHHS DUHIIMMUR VXK 1 RiW/DQG R \WHUWDQI HJDQG
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E 7KH,WXHUP D CBSRQARGHRUP RUHFR UMY DQG RHRUP R DEAWREOSD LQ) DIHQVIRUD). VHIHVR 1 RMVLQVKAK RKEHUGFDIRQY DY WKDDGHMP LCH 7KH
WP 35 HIDY LGFOGY/ D) FR UIMIDUDGG \WH\MP 33D LQ) $ JHOV LFOG D) DEAWREIOSD Q) DIHQV7 KH, WXHUP D AOQIHDQ 3D LQY $ JHOARUS HIKAEU
Z DKRWCRIFHWR DO + RGHU 7KH , WXHUZ LOGRN \WH 700MAH 1O Z UMY R WH (P H DQG DEGMWR 0D 5 HIMAURU3D LQJ $ JHIAZ KLEK LV QRAD SOV \R WLV
,QEOMUH | \WH , WXHUGRY QR HIAVH LW RSWRQ \R CSSRQARUP DQEIQ DORKHUHQMY D5 HIMMURU3D QY $ JHQNQUAGHRAR 0O VHIHVR 1 R/ \WH 7 OOMAH
KDOCRADV\KK 7KH, WKHURUDQ R IW6XEMADUH/P D CRADY 3D 1Q) $ JHOARUS HIIMMUIRUDD. VHIHVR 1 R 7KH , WXHJLQUDED DESRIQV WH 7 UXWH DAY
FRERIDMR | LFHLQ9 DIFRXYHU Y4ANK & ROP ELDVR CRADAKHS HI AL WBQU HUDI HOADAKHQIFDNRO DI HOADQG 30 LQJ $ JHAZ LW UASHRAR WH L RV
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IV LD KRG QWM RAKHEHH IWR \WH+ RTEHYRWH7 WMMADTP RH KHBE WH3D 1Q) $ JHWRMHSD P HUWR SUCASIOSUP P 1 D) DOGLQMBMARQ\KHL RM/R
\KH UHBYDQAVHIHY DG \KDODQRM. WH7UMAHR DO GHDXOB WH, WXHUIQP DNGQJ DO VKFK SD P HOV: KUBIDQ \KFK GH DXOVRQIH \WWH 7 UMMHP D UHTXULH D 3D LY
$ JHOWRSD DOP RH KHIBE VR \WH7 XMMHDGWR CFFRXQIVRUDD PR @VBXAUHEE W7 KH, WXHUDADQ WP HP D' BTXILHD3D L) $ JHQAWRSD DOP RH KHBE WK
WH 7 UMAH 8 SRQ SO P HOARYHUVR \WWH 700K \KH 3D L) $ JHQWLL RKHUWDQ WH , WKXHURUD 6XEMANY  \KDDKDYH (R | XUHUCELON |RUWH P RH 1 WH, WKHURUD
BXEMADYN R WH, WXHUDRVDY3D LQJ $ JHMYNKDIMWH) U DM DG KRB LQ DVHSDDMWKWYXQG | ROWHEHHIWR + RTHYDOP RH KHBE MD/3D LQ) $ JHWSURNGHG KDY
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" HBRRY 1 RHR WH, WXHURUWH 7 DOMHAVKDIKDYHDQ UASROUELON RUGCELOW RUDQ. DSHAWR WHUHFRB/UHDIY) \RRUSD P HOVP DEHE! 0 ' FBRURY RQ
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RINHZ VH SURMGHG LOWMLY, QGHOMMHRUDD. 6XSSBP HMD, QGHOMMHLQ UASHRAAR DVHIHVR 1 R/ %HH LADD+ REHYR * (EDOL RM/ \KDIDQRAEH HN®H \R KDYH
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H ACQHWHIR IRV HIQWWH1 RM/R WA \FUHY WHKRTHYR \WHLQMIP ROWP SR 1 RM/RUQMIP FHWLFDM/\KDEH GH-P H5 Z WWRAWBXSIFDIRQ\R EH-+ RGHY R
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1QE-P QUV DG VKAV ERQG\D CRRY \RWHP LQWHUGMAUAIRY 7 KHCSSIFDQAKDDED, DIUW-DRIEGH SHOHVIGAG-EOR\WHIWKOFHR DD \KEWAMG 1 R
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H

© KHBYHULOWLY, QGHOMUH DD 6XSSBP HIBO GEHOMMHRUDD 1 RMWHHLYP HINRD LOD) FROAM WR \WHSD P HIWR LQAUMANKAK P HMRQLY GH-P HE\R LFOGHWH
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DSSIFCEGIO DMUMY'S FRRXQIR. Z LUHWBOW HURUPHMYLHS FKHTXHDQ P RXQUU | LFHAR SD. DOLP RXQIVSD CEBGILQUASHANR \WHRAMBQEQ 1 RM/R \KFK \HIH/
GWDQ 70 WUTXUWGE QF \R EHGOAMS RUZ MKHBWHH P 7KH3D L) $ JHAZ LOSD. R HIFK + RTHUR \XFK 1 R HOWBG R WHFHYH SD P HQMKH
SUCASDCIP RO DIGSUPLP Ll D RQ WKAK 1 R/ XSROVKUWHIGHUR XK 1 RM/ARWH3D Q) $ JHARUDATR. ELDGRK R WH 7 OAAH GALI QDM | RUVKRK
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E SURUIRWHIXOFHR 1 RM/R DO VAIHY WH, WXHUWKDDGRIA \WH7 UAMAH LOZ UM FROAHOQ Z KLFK 1 RN/ DUHWR EH FHMWLFDAG QG DUH\R B-DUWH GIHIG RU
GIHIB/GFUEGIQWLY6HURQ

3D P HOAR , QMHW

7KHIRTBZ LQ) SURYIMRQ/\KDELSS® R 1 RM/R HIFK \HUHY H F-BADYRKHZ WH\SHAL LHG LQ DB XSSBP HBD, QEHIMUH UHIMGY \R DSDMEXTUNIR/R 1 RM/ DO [Q\WH
FOHR WH_ 1RM/SUARB DOGWH 1 RAV $ WWFGI _

D $VIQMIMEHFRP H/GHRQHIFK XD WIIMMIG 1 RM H A-BARQ UHE-P SIRQ\WHIR  Z KHD LQAMIAP D DAKH RSWRQ R \WH , WXHUEH SOG XSRQ\KUWHIG-UR KK
1RM \WH, WKHU HWWHUGUHA® ROWURKIK \WH7 DMAHRUDD. DIHOAR \WH 7 UMM \KDDWHIGRUIRZ DGR SUEIGRAQY P DOHBRAMRIF WM HIR 1 XQB/RINKK
RKHUP HIQVDVPD EHDJHGWR B \WH7UMM SDP HQAR VKK IQMWAIGFOGQ) D) $ GAURICS P RXQV GWDQ 700 W/ BTXWG B Q¥ \R EH G-BAMS RU
ZOMKHBWHHURP R WH+ ROHYR UFRUG RQWH 5 HRG' DM LP P HADMD SUFHAQ) WH DSSOFE®!, QMMXBD P HQV DM ,1 SO P HOAVP DCHE, AKHDH \KFK
FKHNXH\KDIEH | RZ DEHG DABDWAR R G VSURMR HIFK , QMINBD P HW DMDQGL SO P HQWP DEHE, RKHUP HIQY \KFK DVHBRARQF WU HUR 1XQB/ SIRIGHS
WH 7 DAMAH P XWABHFHYH FRQLUP DIRQR WHFHSWR 1XQBY SURUVR EHQI CEGIR Z LUHIXQB/\R + RTHY  \KAK SD P HYWKD@EHP DEHLQDP DQQHUZ KHIE \WH+ RTHU
UHRHLYHY FUHEWRUNKFK SO P HARQ\KH , QMBMWBDL P HW DM 7KHP DQ) R \KAK AKHNXHRUWHP DNQJ R \KFK SDL P HQAR\ RIHUP HDQV\KDID\R \WH H WOAR \KH
WP UHBUAHOMG WHIE. SOV WH P RXQAR [Q 7] HY GHOAWG RUZ WWKHT DV DRWAOG \D\ 0QG GVAKDUIH DODICEOY | RUIQMIWGFOGAQ) DY $ GAWRIT
$ P RXQVRQ\WAK 1 RMWR VKK H \WRAXQBW LQWHFDHR SO P HAB. FKHIXH \KFAK FKHIXH LY QRASDIG DASDURQ SUAHQBMRY , Q \WH HYHOAR QRQUHFHSAR D)
FKHIXH I RURURKHUSD P HOAR LOMNE. WH3HIRQWR Z KRP VAR VHADY O RUAOG \WH, WXHUNKDIEDMAH R VKK 3HYRQ D UHSORHP HONAKHTXH RURKHUSD) P HY
| RUD@NHLP RXQXSRQEHQ [ XUNKHG Z W \KFK FYMGHIFHR | QRO UHFHSWDY IWWKDBUHDRIE®D WNXUHDQGXSROEHQ) LQE-P QULHGWR IWADIN CRNRY 1 RE LKA
WHIRIRQ) L \WH, WXHULY SUYHMG B\ ALURXP WBGFHY B RG IWFRQIRO LGFOGQ) Z IWRAIP WINRD D LOMUXSWRQLQP DOHYIFH 1URP P INGQI SO P HYR
D0 LQMMMGHRQOY 1 RMIQWH P DOQHUSURYIGHE CERYH WH, WXHUP D P DNHSD P HAR \VKAK LQMIAMRUP DNH\KAK LQMIMMDYDUOE®! | RUSD P HONQDD RKHU
P DQQHUCFA-BUEEGH VR \WH 7 OAKAH Z W \KRHADP HH | HRADYWWRXIK SD P HQAKDG EHHQ P OGH LQWH P DQQHUSIRVIGHG CERYH |, | S P HQAY P DEH\KMURIK WH 7 DM B\

DP 7RIRQR\P H DABDINRHOSMGHY' D SURMR\WHUHDMG, QMIMWABD P HYY DMIRUD 1 RMRARWHEMR P DAQ) \WH FKHNXHY | ROWH LQMBMGHRD
\KFK , QMBBD, P HQWY DAMI RUVKAK 1 R Z KLEKHYHULY HDWMIHU WWH, WXHUVKDEGHDYHUVK | LFLHQAVXQB/AR\RH7 DORHE, HBRARQE WM HURUPHMYLHG FKHTXHRUP DNH
\KFAK RKHUDWIGY HP HQWI ROVWHSURYIMRQR! 1XQB/DVP D EHDI UHHEEBIEHE HHDWH 7 OAMAHDQGWH, WKHULQR GHR H | HANKEK LOAMANED, P HYWHIHQEU




E 6R®Y D/\WWH1RM/R D) VHIH/RUDD SRWRQWHIR DHIMMXHGIQWHIRP R RUBBIWHOMGE D* GEDOL RM \WHROOSD, P HQVR LOMMHMRQ\KFK * GEDOL RM
\KDODEH P DEHE DP  7RIRQRWWPH DAGDIRHMGHW' D SURUR \KH UHDWG , QMIAABD P HQNV DM B HBRNRQF |XQB/ WD HJP BAH SD CE® \R \KH
7 OAMAH | ROAVMEVHTXHNED P HOARWH' FSRMRY RQBEKDD R WHYHH LHDO RGHY R \WH DESTHE LQMIAWV QWD GEDOL RM XQBIWW WH , WXHUDQG \KH 7 UMM

DIUH
F 1RELMMDQEQ) 6HAIRY DDG E DOSDPHWIQHFAHWR——— &% RUMKFK RKHUDP RQADVGHMP IGHG IR WP H\RWP HE\ \KH
&DDADD3D P HOVS WRADIRQRUDY \KAAHARUWHIR \KDDEHP DHE, \WHXHR \WH/ 976 1 HWHUWH 7 DAMMH QRU3D LQ) $ JHWVDY DESTFCE®! \KDEKDYH Q)

REQIDNRQ R GVEXH I XQOV IQUASHAWR DD 1 RMSXMOQAR 6HANRD D XQBW VKDY UHFHYHS Z UMD FRQ LUP DINRQ VDIV CRRLY \R IVYKDARH [ XQOY KDYH EHHD
G-BRIG Z W IWIQ \KI | LEHALP RXQAR SD Q| XADDOP RXQN GXH DG S CEGH Z W URSHPWIR \KFK , QRABD P HQY DM I RUNKEK 1 R 7KH 7 D0H RU3D LQ)
$ JHQAVDY CESIFCEG! KDDL IWFFHBWDQ [XQOV/UWHFHYHGE. IWQWHIRP R XGRHWLHG FKHTXHY BHHQWBG\R GHD WHWP HIRUBHBDHR VKK | XQBY XQIDWKK
XGPHIVLHG FKHNXHVAKDTEH GHAP LGHE\R KDYH FODUHGWHI LDOADOQUMMIRQXSRQZ KUK \WHVCP HOHALY. Q

5 HRGR 3D P HW

7 KH7 MMHZ LOP DQEBIQIFFARXQVDQG UFRB/HYIGHAQ) DY SO P HIAVE, IWRUDQ RAHUBD LQ) $ JHONRQEHKDD R WH, WKHU R SUCASDOSUP XP LI DY DOGLQMBK
IQUAS-AWR 1 RWR HIFK VHIHY Z KIFK CFFRXQIVDQG R B/Z LOFRQXYMM [QWHIEVHFHR P DQL HAHHIRU SUP DI CAHHGHFHR \KFK SD P HQV

5 FBLHHBARD5 HIDUAQ) 7 KILG3DUN , QMHW

7KH, WKHUKHIE. BUAHOVR WH7 UAAHWWDATQ CFFRXQAR EHRSHHGE. RUIQMMXMR EHKHISE.  \WWH 7 UAKAH LQ FROGHAIRQ Z LW WKLY, QGHOMUH | RURIR WH FUHAVR
\KH, WXHU HWHU D LV GRAQMIGHGWR EHXVHGE. RURQEHKDDR D) WIGSDW RU E VIQMIG-G\REHXHGE RURQEHDD R DWLLE SOW LQZ KLFK FDVH\KH, WXHUKHBE
DIUHVAR FRP SO H HPXM DG GHIYHUI RWWZ LK VR \KH 7 UAAH D GHROUDIRY LQWWH 7 MMV SUWAUEHG | R RUQVKAK RMFUIRP DVP D EHUDRIED \DIMCARY \R WD/
R \WHSDMAXDY/R \KFK \MLLG SO
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&UDIRQDQG' HUJCDARQR WH—— 1RM/

D QO REDFHZ W KLY, QGHOMH WH , WXHILY DAKRU] FOWR MMHDVHIHVR 1 RWGMIDMS—_  6HQRUBHPUG1IRWGH' HHPEH — .
FROUMAQ) R ERWM WH ([ FKDQIHG 1 RWDQG $ GCAWRIOL RV

E (DK+RGHURWH 1 RMAKDOUHHYH ([ FKDQIHG1 RM/IQH FKDQIHIRUIW 1 RV LOHRK FDVH RO D GRIDU I RU GRAIDUFDKGWEDMY XQGHUWLY
_ QGHOMUH WH CDM RO Z KIFK \KFK 1 RV DUHH FKDQIHG WH? ([ FKDQIH' DM _ SXOXDOMRWH  &%&$ 3IRAFHHIQIVSOVD). DFRXHG B\ XCBOIG
LOMHWXS R EXWH FOXGQ) WH( [ FKDQIH' DM ( DRK + RBHJKH R, DJUHHY/DOG DANORZ BGIH/WDNOMHMROWH 1 RM/FRP P HOAQ) RO DOG I RTBZ LQY
WH( [ FKDQIH' DM\KD@DFRXHDOG EHSD, DEGIROD WR$\ U:  HIHW+ REQIV DV+ REHUR WH 1 RMWIRTZIQIWH  &%&$ 3URHEQIV

_F (DK 3H)RO QMG RO FKHEX®i$ DMIFKHS KHHR\KDOLHHYH  $ GAWRODOL RM/ \KEMFWR WHWMP VDO FROGMROVFROMIGHE KHHQ

$ JIU-IDM3 UCHSDCS P RXQV

7 KHDIJUH DM SUCHSDOCP RXQAR 1 RMVZ KIFK P D EHIWXHG XQGHU WY, QGHOMUHLY P IR FRMWAQI R D P IAROIO ([ FKDQIHG

1 RMVDQG E ze]le] $ GCAWROL RV




$ XWHAFDWRQ

7 KH'7 UMIH KD BEED DAKHNFDM RGH RUP RH* GEDO1 R/ RU 1O LWSHAAR . FHIMLO + RGHY CGH LOMWYH FHOANEDMY RU* [LHRAB HIWVAVDWRD 6\ VWP DGYIEH IRU
RUJ LCDOMXH RQ WH--EABO, WXH' DM _Z W LRVSHRAR D \WH ([ FKDQIHG 1 R/ 1Q DR DJJ U DM SUCASDOCP RXQAR XSV ————— P I@RO DG E WH

$ GAWRCDO1 R 1Q DO DI UHIDM SUCHSDODP RXQAR XS VR P LAR) Z KIFK \KDOEHU8 6 GIHXGVIRJ8 6 6H:XUMSH// IZZ SXLBR\H/ RJR\M—[ZIAH\RS—[PM
\NQJI-U/FU-[ FKIZQ]H/LQEFFR.(IIQ?—EMGI—HNQ )G:QUH:HS/E \M—|7LX\)(N—|R DG@ I-[I-FX\I\BSSX\M-QMDNQZ S+ v

' DMR , \WXHDQGO DMUW

7KH-EMBo—— 1RWZIOEH@DM* HHPE—  ——  @GWH—— 1 RM/ Z LOBHRP H GH QG SD CEG! RIHKHUZ 1\ DOOFRXHS DG XQB0G
IQMMWHIRO RY' HRHP BHU 2 1 RMO DXUW' DM

, OMHAV

D 7KH— 1 R/ Z LGOBEHDULQMMINRY \WH XGBOG SUGASIOIP RQAKHIR DAKHIDMR — SHUDQOP | URP “WHEHHSHRRH WH , WKH' DM\R XY

HFOGQ \WH—— 1 RMO DM’ DM FRP SRXQEHE\HP L DO DG SO DG LQ DUHIY RQHIFK , QMIMXBD P HOW DM 7 KHILIWWQMMMBD, P HOV DMIRU
WH-EMES—  1IRMWZIOEH-XQH ——

E QMM LOEHSD CEGILQUASHWR HIFK , QMIWBHIRG D\MJ DVZ HODVEHRM WH—— 1 RMO DXUMY' DM GH DXOVIQG MGIP HWZ IW LOMBMRHGHRQ
SUGASDODGGE LOMBMADAD UDM\KDAHTXCOR \WH CSSTFCED IDMRQWH—— 1 RV RQHIFK , QMIMWABD P QN DMIQOFFREDIFHZ W 6HAIRY  DOG6HAIRD
WH—— 1 R Z LODFFXH | URP HEHSHRRAH WH , WKH' DM RU Ll LQMMAKDY DG EHHD SOG 1URP DQG LFOGQY \KH @WA QA

3DPI—QN DM WHHRUR Z KIFK LQMAKDY BHHQ SOG RUP DGH DYDE® | RUSD P HQW, QM LAODEH FRP SXIMG RQ WH EDIV R D @R @ \HUD/
DESTHEG DG Z LAEHSD CEMILQHMXBOVHP L DOXBOCP RXQV H A-BVWKDAQMIMWNQUASHRWR D SHIRG WDAV\KRWUKDQ DI X@WH L BQOXBAQMANEHIRG Z LOEH
FRPSMGCRQWHEDIVR D G RJ @\ HUDVDSSOAE® DG \WHIRXDOQ®P BHUR G VHDBVHG IQWDABHIRG

. F 1 REIWMWEQAQ) DA WIQ] 1O WLV, QGHMUHRUWH 1 RV VR WH FROADU _LL DADQ WP HWH LOM HADM DSSTEDEGI VR 1 R/ VRIHMHU Z (MK DO HHY FKDUIHY
DOG RMHJDP RXQNZ KLFK DUHWHIWG DVEOW IR KK 1 RMYXQGHUCSSAFEGIQY. FRIPAMYHY WH? &KDUIHY _\WKDOH FHHGWHP O LP XP_@F IXODM \WH
30 OIPXP 5DM _ZKIFK P D EH FROMPMS IRJ FKDUIHS VINHD UHFHYHS RU WHAYHG B\ DQ R WH + RTGH KRTIQ) \KFK 1 RV 1O DAFRUGDORH 7 W
_DSSOLEGI @Y WHDM R LOM HXED, DEGILO UIRSHRR \KFK 1 R/ KHHKQGH VRIHMHJ Z W D& KDLIHY S\, DEBILO URSHAWNH R \KDWEH QP WG VR \WH
0 O IPXP 5 DMDOG VRWHH WONDY | XQWHLOM HADOG & KDL HY\WDAZ RX@ KDYHEHHD SD\ DEGILO LHSHAR \KAK 1 R EXWZ HHCRASD, DEGIDVD LHXO\R
WHRSHDAWRO R WIVEHWRD  F \KD@EHFXP XOWG WH3 FXP XIWMS P RXQA._DQG WHILOMHMDOG & KDUJHY SD, CEGIVR \KFK + REHWIQ IRSHWR RWHJ
1 RM/RUSHIRGY \KDOEHICAHDHS EXWCRADERYHWHO [ P XP_5 DIMWHHRU XOADKAK FXP XOWMS CP RXQMRIHAHIZ W LOM HIMMH HRO DAWKH DM R
_LOMHX\ED, DEGILO UHSHAWR \KAK 1 RMVKH HKQEHVR WHEDWR UHSD, P HOMKDOKDYHEHHD UHFHYHG F\ \KFK + RTHY 1 RE IWMWEOAQ) D SLRIMROKHHO
VR WH FROADU _ 1O CR HYHOZ LOWH DIJUHIDM? LOMHW DVCGHIQHG IO 6HWRD R WHE&UP [ODORRGH &DODGD 5 6 & F& _D/DPHOGIWRP
WP HVRWP H SD\ DEGIXQGHIWLY . QCHOMUH RUWH 1 RMYH FHHG WHP O] [P XP_H I HAWH DOOXDOLDMR LOM HMARD WH? RHIWDGYDORHS DV GHILOHS LO KEK
BHARD SHLP IWHG XQEHU\KAK 6HRARD DOG L1 DG SD\ P HOWFRIBANRD RUGHP DOG SXUKXDOMR WY . QGHOMHRUWH 1 RM/1O IHSHAR 2 IOMHIW DVGHIOHS
LOKFK BHAMRD _LOFOXAQ) WHSD P HOAR D FXP XOWS P RXOMLY GHM P [OHG VR EHFROADY. VR WHSLRYIMROVR \KFK 6HRARD WHDP RXOAR KK H FHW
SD\. P HOARUFRAMRD Z LGEHH XQEHE VR WH& RP SDQ. ) RUSXUBRHVR WY, QGHOMUHDOG WH1 Ry WHH | HRAYHDOOXDOLDMR LOW HIAZ IGEHGHMP 1OHG
1O DAFRUEDOAHZ 1V JHOH DX DFR-SWG DRMDU DCBUDAWAHYDOG SUCHSGYRYHUWHWP R WLV, QGHOMUHDOG WH1 RM/ROWHEDMVR DOOXDORRP SRXQAQ) R
WHQ@OY XTI SHP WHG LDMR LOM HIADOG 1O WHHHIAR G\SXW D FHIMIFDOWR D) HIBZ. R WH&DCDADD . OXMMWR $ AMDUHY DSSROWS E) WH 7 UXWH

ZIQFHSUP DIDAHMGHRHR XA GAM.P LODARD




2 SWRQDCH H3HP SWRQ

WXHP D 3P DORUDSDWR \WH——
1 RV UHEHP H5 VR WHDSSTHCE®IS HEP SWRY' DM

S WxXH' DM WH,

D WKH

D $WIQ WPHDIGIWRP WP H\R WP HSHRAARE-RAHEOAHRP
AQVQRUPRHWDD @ VQRIWH DAB

—6 8 QBWRNHE VH\SHLIFDD SRVIGGIQWYEHRAIRY  \WHWPVR $ WEG!  \KDDOSSO \R \WHUHGEP SIRQR ) ——_ 1 RW DG IQWHHHMR D)

LFROMMEA  WHWLP VR \MVEHRAIRD  \KDOSBYIO

.E




7 KHSWRFHOVR WH $ CAWRCDO1 RV \KDOEH AMMEXWS B\ $\ U:  HIDHW + RBEQIV DV DO LOMFARP SDQ. REQIDARD VR $\ U:  HIHW FRCEXULHOWD Z W WH
IMXOOFHWHHR SXUXDOAMR WH 6XERWECOMS , QMARP SDQ 1 RMDOG P D EHXVHG B\ WHS$\ U:  HIDHW DQG W 5 HMMBWMG 6 XEMADUHY IRUZ RINQJ FOSIWIC

SXUBRHYDOGLQ DAFRUGDCFHVR WH? /1P VMRV DVVHNRUM LOWHBXSSRU/E JUHP HOW

0 DQEDRY 5 H3-P SWRQDQG0 DUNHABXUFKDWHY

D 7KH, WXHILY QRAATXIUHG R P DNH P DQADRY - UHEP SWRQ RUMONQY 1XQG S0 P HOV Z WK UAVSHRAR \WH—— 1RV SIRNGHS KRZ HYH) WDAKRH, WxXHUP D EH
UHPXUHG R R T HUMR SXURKDVHWH—— 1 RV SXUYXDBQ/R 6 HANRQY/ DG

E 7KH,WXHRUDXQ R W6XEMADUH/P D DADQ WP HOQGIURP WP H\R WP H SXUFKDH—— 1 RMWVE \WIGHUR IHJ RSHQP DINHABXURKDHY QHRIDMG WDQLRNRY/
SUYDM QJUHP FOARURKHZ VH DADQ. SUFH LQ DAFRUEDCAH Z WK $ SSTFCE®T 6 HRXAUMAY / HIMDWRQ \R B DV \KFK CFTXAMMRQ GRHY CRAVIRDM \WH \MP VR \KLY
» GHOMH

)RP DG’ HORP LOOWRQR WH— _ 1RM/

D 7KH— ([ FKDQIH 1 R Z LEDEH IWKHG Z- - BO-RHEDORAKH ERFRYEABSS DR IWKHSUFHR ——_ _ SHU R SUGASDODP RXQIVDQG LQAIUC
P XQIBOVR

E 7KH $ GCAMWRODOL RMVZ LAOEHIWXHS DADQ IMKXHSUFRHR SHJ R SUCHSDAEP RXQWVDQG LOWILDCP XOASGVR

F —E6XBWAWRGHURY E WH—— 1 RAVZLOEHIWKEGID/* GEDOL RM/DGRY HIQUYH1 RMY \VEWEQIDD QWHIRP \MARWOQS SSHE[ $ RUS
KHIHR Z W \KFK FKDQIHVDVP D EHUDRIE® BIIXWGE WH' HSRORY DOG00 RM-UFKDQIH/DVP D EHOSSURYHS RUSHIP WG\ WH, WiHU LOHIFK FDHZ KIFK
FKOQIHY DUH QRABUHMGACOWR \WH + RTHY RUYHH LADD REHYR —— 1 RAW DQG Z WK \KFAK CBSURYDOLQ HIFK FDH\R EH FRIFOMYHD GH-P HG\R KDYHEHHD
JLYHRE, WHRILFHYR WWH, WXHUH HRAMY \WWH\CP HIQCFFRUEIFHZ WS (I

&XUHA R 3D P HW
7KHSUCASICR DGIQMMVDGSUP P I D) RO WH—— 1 RMWVZ LOEHSD CEGILOS QMG 6\BM/ R

$ GAMRDGH P RXQW

D $@SD PHIVPOEHE [0 * XOUIQRUXQE-URUZ LW UAGHRAR D) * XDUDQAHZ LOEHP DGHI UHOQGFEOUR DIGZ MR WKRTEQ) RUGHEANRDI RURIRQIFFRXQAR
D0 SHHQARUIXMM\EL GOV BM P SRIWDXHKRP HIARURKHU JRYHP HABORKOUH LP SRHG RUGYHG B RURDEFKDD R DQ 8 QWG GVTIMY/ \BF L) DARRUW
KHIHCDIWUR 8 QWS 6V 70] B/ XQBW/DQ * XOUIQRULY UHTXLUMG \R Z LWKKRTS RUGHBEAS QUG 6\BIMY 70 VE @ RUB\ WH IQMSUABINRD RUDEP L[QVADIRD
WHIR 1 0O * XOUQRULY\R BTG R Z IWKRES RUGHSADQ TP RXQIR LOMIMWRURURQ CFFRXQAR| 8 QWG 6\ 70 HVIURP Q) SD P HQAP DEHXQGHURUZ W
UAGHRWR DD * XDUDQAH VKK * XOUIQRUZ LGDSD \KFK DEAWRICEP RQVR LOMIMV?$ GAMRDGS P RXQN DVP D EHQHRHADY \R\WDAKH GHAZP RXQABFHYHS
B HIFK KROHJ LFOQAQ) $ GAURII0S P RXQV DAMUNKFK Z WWKREQ) RUGHSAIRQ Z LADCRAEH G/ \KDQ \KH P RXQAKH KRGHUZ RXS KDYH UHFHYHG UL VKK 8 QWG
GVBIMY 70 HV KOG QRAEHHD Z IWKHTS RUGHAMS SURYIGHSE WDACR $ GRS P RXQNV Z LADEH SD) CEG! Z WK BAGHRAIR D SD. P HAP DEH\R D KRGHJ 03 ( [ FOGHS
+ R@HU

L Z KK LV \XEMPAAR \XFK 8 QWG 6\BAY 7] H/E\ WDRQR DO FRQGHANRQ EHE HHD VKAK KRTHUDQG WHS QWG 6\BM/RUDD B SRONFDOKEQYIMRQWHIR RU
DAKRINY \WHIR REHAMDQWHP HHKREQ) R 1 RM/RUKHUFHSAR SO P HOVWHIKQEHU




L ZKEFK IDGGWR GO DIG\WP HD FRP SO Z WK DWP HD UIXHMR WH , WXHUVR SURYLGH LQ RUP DR GREXP HQV FHWVLFDIRQ RURKHUHYIGHIFH FRIFHQQ) \KFK
KRV DARDDN WMCHFH HMY®P HYWR WDV EHH LW [GHOMY RUFRQCHRAIRD Z LW \KHS QMG 6\BIM/RUDQ. SROWDDKEAYIMRQRUDAKRINW WHIR Ll DQG
R WH H \MAKDAGH DQG WP HY FRP SIOCFH Z W VKA. UHTXEMAZ RX@S KDYH URVKERG LQ \WWH UHBANRQ RUHIP LCDIRQ R DD 8 QWG G\BAW 70 KV DV\R Z KLFK
$ GAWRICS P RXQVZ RXGKDYHRNHZ WMHEHHQSD) CEGIVR\KAK KRTHUR 1 RAVEXWRAKLYFOXH 1L

L ZKIFK IVDIIGHADY D SONGHIKLS RUGRAIKH EHHIADORZ GHUR D SD P HOARQ D1 RM L DQG VR \WH H \WAKDVDY D UAXO\R DQ CESTFCEGI\E WDV (R
$ GAWRIOS P RXQN Z RX@ KDYH BHHQ SD. CEG®I KOG \WH EHH IADY - SONGHURUEHH LADORZ GHURZ GHG\WH 1 RMAUHA®  EXVRQD UL \WHIH LY QR P DAUDOFRWARU
H SHOH DARADAG Z W WM HIUQ) \XAK 1 RM R \XFK EHH LADY - SDMGHJRUBHCH LADORZ GHUDGE QR UAKMRNRD RO VKA MO HWDAL RAN.GH WH FRQIROR
\KFK BHCHLADY - SOWGHURUEHH IADORZ GHJ

LY VR \KHH \MAKDAKH S QWG 6\BIRY 70 HY UTXULHG VR EH Z WWKHTS RUGHB®ME DUH P SREG SXCOAR VAR \WURAIK R \KH8 QWG 6\BAY, QMOIC
5 HYHOMH &RH R DV/IPHIGG DOGOQ [P HIGHS RUVKFFHARU YHWRQ WDALY \EWEQII® FRP SOITE®! DG 00 WHIXONRY/ RURKHUR | LADOIXICDGFH
WHIKQE-URUDI WP HQV LFOAQ) ) LQMIRYHGP HABODI WP HOVRUDQ @7V IXOVRUSIIRIAHYLP SBP HIM \XFK LOMIRYHCP HQEODIUHHP HOV HOMG
QR LOFRIHRANRQWHIZ W RU

Y DQ FRPEMIRQR \WHIRMHRQ FOXA/R WVSIRIR

E  7KH, WKHR\XK * XDUDQRU D/WHFDHP DL EH ZI@OOR L P DNHKAK Z IWMKRTQ) RUGAENRODGG L WP [VWKH I XQDP RXQAGHEAMS RUZ IWKKHTS R \KH UHBYDQ)
DAKRUMNY LQOFFR EDFHZ LW DSSTFCEGIQY. 7 KH, WXHURIVKAK * XDUDQRU DWHFDHP D EH Z LI XK R WHKRGHYR WH1 RM ZIWMQ @ VO\WWHEMWH
SO PHIR DO 8 QWGEVBM/ 7 H/LY GHSXUXOQAR CSSIFEGIQY. FHWIHGFRIH/R W UFHSWHIGHIAQ) \KFK SO P HVWR. WA * XDUDQRU DYKHFDHP D EH
BXFK * XOUDQRUZ LOIQEP QI\  DQG KR KOWP GW HIFK KRTHJ RKHUWKDQ DX [ FOGHS + REHY IRUWHIPRQAR $ 0O 8 QWM 6\BMY 70 H/ QRAZ WKHTS RU
GAMEE WK * XDDQRUDQG GYLHG RULP SRHG DQG SOGE. VKK KRTHJDY D UAKX®R S P HOV P DEH XQEHURUZ W BASHRNR \WH* XOUDQMY % [Q CCELOW
LFOAQ) SHIMWY [QMMADDG H SHOHY DUMQ) WHHURP RUZ W UASHAWKHIR DG & DO 8 QUMG 6\BIMY 70 HVLP SRHG Z W UAGHRAR DQ. UHP EXUHP HY
X@UFDAA L RJIL R WVEHAIRY — E

F $WBDW @ VSURMRHIFK OMRQZ KIFK D) SD P HOAXQEHURUZ L\ UMSHRWR WH 1 RM/LY GHDQG S CE® Ll Q) * XOUDQRULY [ DUH WD LQEH REQIDMG \R
SO $ GAWRICH P RXQNZ W USHRAR \KFK SO P HIMBH , WKHUZ LEGHDYH VR WWH 7 DAKAHDQ2 | LEHIAT & HWWLFDM B \KH | CRAKDAKRK $ GAURICS P RXQNZ LG
EH SD CE®! \WH DP RXQNV \R SD CEG! DG Z LAVAN RIK \XAK RMHULQ RIP DR GHAHAOY VR HIDEG! \WH 7 UMAH R SO \KFK $ GAWRIIOS P RXQIV W KRTHY RQ WH
SO P HOAGDM :  KHHHULQ WY, GEHIMUH \KHH LY P HOMRGHS 1QDQ FRQAM WAKH SD P HOAR SUCASDO DG SUP P I D) LQMMXMRULQ RKHUCP RXQASD: CEG!
XQEURUZ WK BASHRR DD QRM \KFK P HQMRQ\KDIDEH GHHP HG \R LGFOGH P HQMRQR \WHSD P HAR $ GRMRIDCH P RXQIV SURMLGHS | RULQ KLY \FRIRQ R \WH H WY
WDMOVKFK FRQM W GAURIISS P RQNVDH Z HHRUZ RXGEHSD CEGILQUASHRMHIR

G 7KHREDIRY GAAUBG XQGUWY 6HRAIRD  ZLAOWKYLYH DQ WP LQDIRY GH FDOGRH RUGVADUIH R WY, QGHOXUA DQG Z LEDESSO P XBMY P X\I0EY W D))

WFFHWRUSHIRQ DGR DO MUMVARIROLQ Z KLFK VKAK VKFFHARULY RUDQ] HG RULY RKHZ M WMGHOARUGRQ) BXAMCHN RO SXERH/RUI). MUMARNR)IURP RU
WURKIK Z KLFK SD. P HQAVP DCHE! \KFK AR RURUIWUASHRMYH DI HOW




$ SSROQW HQV
D 7KH7 UXWAHZ LOEHWHWAAHIRANH—— 1 R \KEMPARS WO
E 7KH, WXKHIQWID CBSRQNE' 6 \RCAD HSRIRY Z \MUAGPARWH—  1RM/
F7KH, WXHJLQWITD CESRQNVWKH 7 X0VH DAW FRSRIDAM R | LFH Q9 DFRXYHU 9AIMYK & ROP ELDVR CRADY \KH'5 HI AL \MDQW HUD) HQVDXKHQIFDRQ IHQADGG 30 1Q)

$ IHQNZ WK UASHRAR \WH—— 1 R/ 7KH, WXHUP D FKOQIHWHS H WD \ADQJ HUDI HQADAKHIFDIRQ DIHQARUB D LQ) $ JHWRUMH—— 1 RW/DAIQ
WP HDQG I URP WP HVRWP HZ MRAVBURUGRIFH\R\MH+ RCHYR WH—— 1 RM/
, CAROUMMA

,QWHFDHR D) FROCAWRULGFRQIMMEP EHZHQWVS WFB! DIG00 RKMHUSIRYIMROR WY, QGHOMM $ WFBI \KDDDARWH——_ 1 RM/ JRHOQDIGSWHDIO

5 HHHFHWR3UCASDO3UP IXP , QM HMWHK

© KHIYHMLY, QEHMUHUH HYAR LODQ FRQM VWAKHSD P HWR SUCA.SDO&DIBG3UCASDIOSUP P Ll D) LQMMXMRIDD RKHUCP RXQIBD CEGIXQEHURUZ W UASHAWR
DD 1 RM \WAK U1 HIHH KD GFOXGHWHSD P HOAR $ GRMRJDCS P RQVRULQE-P QULFDINRQSD: P HQV DV GARUEHG KHIKQEHU LI CESOFCED

0 HIHJ$ P DOCP DARORY: 10GQJ XSR $\ U:  HIHWV+ REQIV

1 RE IWWEOEQ) DG WIQ) HYHFROMLOHE LOWLY, QGHOMUH |RTBZ 1Q) FRP SBUWROR WH  &%&$ 3IRFHHEQIV $\ U HIDHWDOGS\ U HIHW+ RBQIVP D, EH
P HUHS RUCP DODP DM5 D\WUWHFROAOXDOPHR WH@MUVR Y4IMIK & RXP ELD RU$\ U: HIHW+ RBQIVP D, EHZ RXQGXS IORS$\ U: HIHW DO R \KFEK P HOHJ
TP DODP DARD RUZI0AQ) XS \WH3 3DHONWKHIO HIHJ DOGIOKFK FDH D WH 1 RM/IKHG B\ $\ U: HIDHW+ REQIVIOFROOHMROZ W WH  &9&$
3 RAFHAQIV\KDOEHRP HAUHRAREQIDARDV R WHDP DOCP DMG HOMV RUR $\ U: HIHY/ DVOCSSTFDEGR! DOGS$\ U: HIPHN RUWHDP DODP DMS HOAN_\KDTDWXP H
DOWH LKW RE@IDARDY DOG CDELMMY DV DY  \WKHIKHHKQEH) DOG E._DOUH HHFHWR$\ U: HIHW 1O WY, QGHIMUH VKDEH CHP H5 R EHWH HOMN FROAOXLQ)

MHKQGEH

$57.&/
7(5062) 7+( 127(6

$P HXGP HWQG' HUIJCDAROR WH 1 RM/

8 SROFP SBWROR WH &%&$ 3SURRHEQIV WHW.P VR WH 1 RMN\KDOEHDXWRP DAFD@® GHP HG5 DP HOGHG 1O WHUHOW HA VR LH GRAKHWLP VR WLV
SUNFBI  ZIWRWX | XUKHIDPWRD)

—  $JJHIDM3UCHSDC P RXQW

_7 KHDIJUH) DM SUCHSDODP RXQAR 1 RMVZ KIFK P D EHIVUXHG XQCHUWLY, QGHOMUHLY P 1R
— $SSRORHW

7 KH7 UMAMHZ LOEHWHWKMAMH I RUWH 1 RV \XEMPWRS UAFH
— ) RP DOG' HRP ICDIRQ

OXEMPANRGHWRD ~ E_WH 1 RMWVZ IOEHINWXDERI DY HIQWYH 1 RV \XEWEQAD® LOWHIRP VMARXWOS$ SSHIA[ $  KHHRZ M \KAK FKDQIHVDVP Dy
_EHCSSIRYHG RUSH P MKWG B\ WH , WXH 1O HDFK FDVHZ KIFK FKDQIHY DLH QRASUHWAE A DO WH + REHW RUYHH LA DO RGH VR 1 RV DQG Z W \XHK DSSLRYDAQ

HORK FDVHVR EHFROFOMYHD GHP HSVRKDYHEHD JLYHD B\ WHR [LEHWVR WH., WXHJH HPXWQ) WH\DP HIQ DRFRUCDORHZ WS UARBI




—  LOMHMWQGS5 DONQJ

7KH 1 RMN\KDOEHULOM HADAD LDMR SHIDQXP . QM HWPFRXIQ) RO WH 1 RM\KDOEHSOGRO-XCH  DOG' HHPEHJ R HOAK\ HOUWH

1 R UP DORMWWOEQ) 7 KH 1 R/ \KDOEH L KHB\RBOD B\ $\ U: HIHW+ REQIVDV DO XQUHRXUHG LOMJFRP SDQ REQIDAR) EHX HD$\ U:  HIDHWDOG
S$\U: HOHW + REQIV L \KDOQRAMEH SHP IMMG VR EH DMJICQHS HOPXP EHHS H A-BVWMR DQG 1O IDYRXU R WH 7 UXMAH DV VHEXUW TRUS$\ U :  HIDHW + RBIQIV]
2 EQIDARVIQ UIRSHANR WH 1 RM/ RURKMHZ NHG-DOV W 1O DA P DQOHUR\ $\ U: HIHWV+ RTEQ)V. UL \KDOEHWKERECOMIO DOHSHAW LOFXGEQ) _Z IMRXW
P VWMWR) _ 1O UJKWR SD P HOVWR WH 1RMY DOG LY \KDOEH DMIQHG B\ $\U: HIHAW + REQIV R WH 7 UXWMH DV VFEXUW TRUS\ U HIDHW + RBQIV]
2 EQIDARQVXQEHJWH 1 RV DOG$\ U HIDHW+ REQIVMKDOHOWUILOR D \XERE CDARD DIUHP HONQ I DYRUR WH7 UXMMH ROEHKDD R WH+ RTHY 1QIRP DOG
\KEMRCRH\DWY DR VR WH7 XM Z I LRSHRWR LOMIDID VXESDUDIUDSKY L VR LY DERYH 7 KH 1 R Z IOEHIHGHP DEGIDADQ. WP HDOG [ LRP WP HVRWP H
B $\U: HOHWDANSDU

' DMR . WKH 0 A

7KH 1 RV Z IOQFHRP HGXHDOQG SD CE®! WIHKHUZ MY DODARUXHG DG XQBOLG LOM HIWWH HRO RQ' HAHP EHJ

&XUHR R 30D P HWV

7 KHSUCHSDOR _ DG IOM HADQGSUHP IXP 1L DO _ RQ WH 1 RMVZ IQEHSD, DEGILO 8 QWS 6\ GRIWY

5 HMPWROVRD 1 RMV

$\U: HOHWDQGS\ U: HOHW+ RBQIVKHHR DJUHYDOG CANCORZ GIH/WDW

D 7KH 1 RMAKDOCRAEHDP HOGHS P RAIHG RUKSS®P HIMGLO DO URSHRADQG \KDOEHKEMPNR WHWLP VR WHS: + $ WLIQP HOADQG 6XERGCDARD
$IUHP HOW

. E 7KH 1 RMVP D QRAEHDWLIQHG VR WDOMHIHS GAVSRHGR RUSDUAASDMG VR RULQ IDYRUR DQ RKHJ3HIRDLO DA P DOOHJZ KDARHYHJ RMHUWDO |

SXERGCDWROS JUHHP HQWVDQG
F 1 RV \KDOLHP D1O XQUHXUHE DADTWP H/ SOGIHE RUHXP EHH5 10 D) P DOCHUZ KDARHYHUVR D 3HIR) RKHUWDOR, 72D R
DAICP HONDVMHEXUW LQI DYRUR WH7 UKMMHSXUXDONRWHWLP VR WHS: + $ WLIQP HOWDOG 6XERUEACDARDS JUHP HON

$57,8&/ (
5(*,675$7,21 75$16)(5 (; &+$1* ( $1' 2: 1(56+,3

5 HIMWMUR &HIWIFDMG 1 RV

D 6XEVMANRWHWMP VR D 6XSSBP HIED, QGHOMUH Z W UASHRAR HIFK VHIEVR 1 R IMKCEBILQ Z KRB RULQ SOVDY U IMIHG 1 R/ \KH, WXHUNKDIDFDAH\R EH
N-EVWA\ DO DARHSUCASDOR ILFHR \KH7 UXMMHLQ9 DIFRXYHU Y4MIK & ROP ELDRUB\ \WAK RIHUS HIMAEUDVWH, WiHU Z MW \WHDSSURYDOR \WH7 OAAH P D DSSRQY
DAKAK RMHUSOFHRUSTAHY Ll 0Q DVP D EHVGHALLHGLQWH 1 RMVR VKA VHLIEYRUDVWH, WXHUP D GALIQDIMZ AW WHDSSURYDOR WH 7 OAAH DU IMAULO Z KLFK
\KOEH HQMHG \WH QP HYDQG DEAMMAYR WH-+ RTEHY DG SDWAX@LY/R \WH1 RMVKHBE P UASHRIYHD DOGR DODWMQMHYR 1 R 6XAK U MIDNRQ\KDDEH
CRMERQWHUHDYDQAL RM/E\ \KH7 UXMMHRURKHUS HIMADUXQBWDQHZ 1 RMVKDTEH IMKHG XSRQVKAK W HJ




E 1RWIQMHUR DUDMAMKG 1 RMVKDIEH YDIG XQBW P DCHRQVKAK UMM HIBG\R IQBHAIRY D B\ \WH -+ REHURUKAK + REHIVH HXRY D3P LQVDARLY RU
RKHUGI DOU-SUAHQEYHY RUDQ DR GX® CBSROQMGE\ DO LOXKP HQNIQZ UMY LQIRP DQG H HRAMG LQ D P DOGHMDIN CRRLY \R \KH 7 DMAH RURKHUS HIMAEU
XSRQ \KUHIG-UR \WH 1 R/ VRIHK-UZ WK D GO H HXMG IRP R WM HJ CFR-BUEE®! W \WH 7 UAAH RURKHU 5 HIMAEU DQG XSRQ FRP SIOFRH Z W \KFK RIKHU
UDRIE®! BN HOWV DV WH 7 UMM RURKHUS HIMAEUP D SUAAUEH DQG XQBW WH (TP HR \WH W HUHH KDEKDYH EHH) CRMG RQWH 1 RME\ WH 7 UMM RU
RKHUS HI\REU

* GEDCL RV

D : LK UASHAAR 1 RAIMXCEGIDVRUBBIAHOMGE  LOZ KRBIRULQ SOIWRGHRUP RUH* (GREDOL R/ WH, WXHUVKDDFDXAHVR EHN-BVR. DG DARHSUGASDOR | LFHR \KH
7 DAMAHLOQ9 DIFRXYHU 94IMIK &ROP EIDRUB \KFK RKHUS HIMADUDYKH, WXHU Z [\ \WH CBSURYDOR WH7 UXMivH P D DESRIQADAKAK RKMHUSOFHRUSOAHY L DY DV
WH, WXHUP D G QDMZ 1\ \WHCBSURYDCR \KH7 UXMAH DU IMMULQ Z KLFK VKDOEH HMUHGWH QP HDQG DBAHNR WH-+ RBHUR HIFK \KFK * GED0L RM EHQ) WH
" HRIWRY RUWGRP LGHH | RUVKAK * (REDDL RM DG SOMEX@WY R \KH* GEDDL RMKHG B IWDQGR DOMBQYHYWHIR 1 DQ 1 RM/DHDADY. WP HQRA GELC
1 R WHSIRVIMRQ/R 6HANRD  \KDIRYH.QZ 1V UASHRAMR U ADNRQ/ DGO HYR \KFK 1 R/

E 1RELMMIOEQ) D) RKMHUSIRVIMROR WV, QGHOMH D* GEDDOL RMPD CRAEH WDQMHWG B\ \WH + RB-UWHIR DG DFREQIO VEWPAMR 6HARD (R
" HIQMYHL RAVR Q. VAN \KDEDEH WAHG R %HH LALDO+ REHY H AFBWQWWH I RTBZ LQ) FLURP WIFHY RUDY RKHZ IVH\VSHA LHGLQ DR 6XSSBP HIED, QGHMMH D
UAROMROR WH7 UMM DYRDGS HROWMRQRUDD2 | [ LEHYI& HWWLFDA

L ' HIQWH1 RWP D BEHIMM-G\WRYHH DO RGHY DAY WP HO WU

$ WH, WXHIKDVAHMP IGHGWDAR' 6 VX LAY RUXQEGIWR FRQMXHDY' FSRWRY [RUF GEDOLRMY U AFDH\REHHDILEGIWREHD' HSRWRY DG
LQHIRK FDHWH , WXHULY XQDEBA R GFDIM D TXD0 LHG \VAFHWRUMR LW UHDWRCEBIVDI CRANRQ

% WH, WXHUKDYGHMP LOHG LQIWARBIGVWUAIRD RUVUTXUBGE Q7 \RWIP LDMKHERRN HWY RQD UADAROM AP LQUASHRWR \XFK * GEDOL RMWDQG
KDVFRP P XQEDAG\XAK GHMP LODNRQRUUATXLIP HAR\KH7 DMMHLOZ UM RAWHERRN HQU WK WP FHDHARH LMAVRU

& \KH 7 UXMMH KDV GHAMP LGHE WDADQ ( YHAR * H DXOWKDY RFPXUHG DQG LY FROMXQ) Z W UASHAAIR 1 RV IWKHG Dv* (EDDL RM/ SURYIGHG WDAYEHH LALDC
+ ROHYUBUAHONY [Q\WHDIJUWI DM QRABIWWIR—— DP DRUW R \WHDIJ U DMRAMBOEQ) SUGASICEP RQAR WH1 RMVR \WHDH HRAMG VAU DBYM
WH' FBRIRY 1QZ UMY \KURKIK \KH3 DWASDON \WDAKHFRQMDIROR \WHERRN HOU RQD UIMRDNRQM P | RAKHL RAMVR \KFK VLRV LYV QR BRQIHULQ
WHUBRANQMIMY DG

L * (REDOL RM/P D EHWDQUHIMG $ L \KAK WIQWHULY UTXUWGE. CESTFCEGIQY. DVGHMP IGHSE WH, WKHUDQG&RXQHDRU % B\ D' FBRWWRY \RDQRP IGHH
R WK FHSRMWRY RUB DQRPIGHR D' FBRURY R VKK ' HERORY RUVR DORMHUGRP IGHR WWAK ' FBRMWRY RUB\ D' FBRWRY RUIW QRP IGHH\R D
WFFHARU  HERDRY RUWGRP LGHH

F 8 SRQWHWP LLDMRQR \WHERRN HOW ROD UHIMRDARQ M AP ROWKH RFPXUMIHR RHR \WH FRIGMRO/\GHLHG LQB6HAIRD  E L RUXSRQ\WWHWIQMHUR D
* (EDOL RMR D3HIRQRMHUWDOD' HBRIWRY RUDGRP LGHWHIR IQDFFREDFHZ IMGHRANRD  E L $  \WH7 UKAHKDIDGRM  DO4HCH LALDOF RTHY WURKIK
WH' FBRURY R WHDOMEOVR * HLIQWH1 RM/IROKEK VY 8 SROWUWHIGUB. WH' HERIMRY R \WH* (REDOL RAVIQUASHRAWR DO \HIH/OQGUWHAHSWR G
U ADIROLQAKRNRQY URP WH' HBRVIVRLY  \KH 7 UAMAH KDEDGHIYHUWH' H LQUYH1 RMVRL \KAK VFUE/AR \WHY/4HCH LADOF REHYWHIR LQ DFFREDFHZ W WHQHZ
U ADIROQLOIKANRQY DOG RO MU \KH U ADNRQ DOGMEQ HUR VKK 1 RMWZ LOEHIRHGHGE, 6HAIRD  DOGWHUP DQQ) SIRIMRQVR \KLYS WAFD




G ,WVH SUMO DINGRZ GEIHSWDADWIQIHUR BHCHLADORZ GHIKLS LOD1 RMR Q) VFUHY/DMACEBILQWHIRP R RUWBUAHAGE. D* GEDOL RMZ LOEH HIHRAG
RO D Z W WASHWR WHIQMMNWVR SDWASDONIQWH' FSRURY  23CUAASDON  \MIRIK UFRG/P DQEBGHSE WH' HERIMRY RUWGRP LGHH I RUMH* GEDC
1RM DG E Z W UASHRAR IQMIANVR 3HYRQ/RKHWDQ 30MASDQV WURKIK WFRG/P DQEGHS B 30MASDIQN %HH LADD+ RTHY Z KR DiH QRABDMA STV EXV
Z KRGAMUHVR SXUADH VHORURKHZ VAWM HURZ GHIKIS R RURKHULQMMNQ L RMVUFSUAHIMGE! D* GEDOL RMP D' GRVRRQD WURKIK D3DMASIQN

7UDQU HHH( QNGRS HIMADARY

7TKHWBQVHMH R D 1 RM \KDOBEH HQN®G O\ WH CBSUIRSUDM IRP R WDV HULY G-BRIWG Z W \WH 7 UXMMH RURKHU'S HIMRIDU DG XSRQ ARP SIDCHH Z IW DDRKHJ
FROAWRQY | RUNKEK WM HUHTXUHG R KLY, QGHOMUHRUB. @\ BHHQMHG RQWWH UHI IMAMUDY WHRZ GHUR \FK 1 R UHHITURP BTHIXAMHWY RUWKWR VHAR | RUFRXQMFDIP
EHE HHQWH , WXHUDQG WHWDQ HRURUDQ. SUVIRXV+ RGHUR \XAK 1 RM \DYHLQUASHRNR HIXAWA/R Z KIFK \KH, WAKHULY BTG \R\INHQRIFHB. @Y LGFOGQ) 0 WM
RURGHR DARRXUWR ARP SHMAXUMVG RNRQ

1R1RAFHR 7KXW

1RHR WH, WXHJ \WH 7 DMK DG 0Q 5 HIMABURU3D LQJ $ JHAZ LODEH ERXQG RN \BNH CRIFH R RUMAH VR \WH SHIRUP DOAH RURBVHYDLRHR D) GAW RZ HG R DWILG
3HIRQ Z KHKHIXQGHUDWKWWH SUAW P STHG URXANY RUFRQWUKARYH LQUASHAWR DR 1 RMB\ \WH+ RGBHURUDQ 3HYRQZ KRP WH , WXHURUWH7 MMH\WHDN DV SHIP WG
RUBHNXUWHGER @7 DvWHRZ GHJRUWH+ RBHUR VXK 1 R DQGP D\ HUWH VP HRQWH QUHRNRQ RN WH 3HYRQ VR WHDMG DV \WH RZ (HURU+ RBHUR WH 1 RM Z KHKHU
Q@P H5DV7 MMHRURWHZ VH DVWRXIK WDAB HYRQZ HIHWH9/4HH LADOH RGHMWHIR

5 HIMM/2 SHRIRU, QISHRRD

TKHUDIMMY HHBG W IQ6HAIRY/ DG KD \XEWAIR CSSOFCEGI @Y. DADTDU-DRITEG! WP H/ EH RSHD I RULQSHRIRQ B \WH , WKHU \WH 7 MM RUDQ. + RTHJ
(YHY 5 HILMAU LGFOQQ) WH7 DM \KODI URP \IP HVR WP HZ KHD UDXHAMG\R VR GRE\ WH, WXHURUB! WWH7 UMM LQZ UMGY | XUQMK \KH, \WXHURUWH 7 OOKMH D/ARHFDH
PD EH ZIW DOXMR @P H/DQG DEAHMY/R + REHY HIMHE ROWH WIIMMY N-BWE \MHP DG \KRZ LQ) \WH SUGALSDIODP RXQADIGE VHUDOQ® EHYR \WH1 RM/KHB B HIFK
WK + RGBHU SURVLGHG\WH 7 OMH\KDTEH HQW® G \R AL HD U-DREEG | HHVR SURVIGHVKFK DOW

AXHUMR) XUDNK 7 UXMH 1 OP H/DOG$ G MR + RTHY

. D 7KH, WXHJZ 1O XUQIVK RUFDXVHVR EHIXUDIVKHS VR WH7 UXMRHILO Z UM VHP L DOOXDED_ DABDWWHHD 9XMCHW" Dy VEH RHHDK . QM HX\B D) P HOW DM DOG
1O DOHYHOWVDAIOMNYDY R CRAP RHWOOQ ML P ROKY_DOG DAWXEK RIMHUME HYDVWH7 UKMMHP D UHIXHINQ Z UMO) Z WO GD VDI WU WHUFHSWE) WH
MKXHIR DQ VXEK LHEXHIVD QWO VXFK |RIP DVWH7 XMAMHP D LHDVROCE® UHTXILH R WHQDP HY/DQG DAGHMAVR + REHWVR HEXUWHYR HOFK \HIHVDVR
\XPK GDW SLRYLGHE WWDAMH , WXHJVKDECRAEH VR RED] DME DADQ. WP HWDAIKH OWWKD@ORWGL THJLQ DO LHSHAWURP WH P RUHHWDWANXUDNKHS VR WH
7UXWWHE\ WH, WXHIDQG SLRVIGHS KRZ HYH) WDMOQHWHIFDH QRVKFK OWOHHS EHIXUDNKHG TRUDQ. VHIHYI RUZ KIFK WH7 UXMHVKDOEHWHS HIMADU

. E 7KH7UXMMAKDOSUIHHIYH 1O DVEXUHOAD IRP DVLVUHDWRCDE® SUDRWADE®] WHQDP HY DOG DA HWHVR + RBHV FROM OQHG 1O WH P RIAHRHOADAYXUONKHS
VR WH 7 UMM DV SLIRVIGHS 1O WLV 6HRAWRD —— DOG WH QDP HY DQG DAGHAMHY R + RBHW UIHHYHG B\ WH 7 UKMAMHLO IW FCSDAW Dv5 HIMADY UL DRAQ] 1O KK
FOSDAW._ 7 KH7 WUXMMHP D GMAR DO QWA XUNKHG VR WDV SLRIG-G LIOWIVEHRARD — XSROUHHSWR DCHZ. OWNRIEXUONWKHG

F () KREUR 1 RW B\ IHHYIQ) DOG KRUEQ) WHVEP H DJUHAY Z IW WH |, WXHJ DOG WH 7 UXMMH WIOWCHWHU WH , WXHJ QRUWH 7 UIXMMH QRUDQ DITHOAR
HWHIR WHP \KDOEH KHG DAFRXQEEGI Y LHDRO R DQ GVFRXIHR IQRP DARD DVVR WH QDP HY DQG DA HMV R + RBHW P DGH SXUXDQWR WH 7 UXMA
QCHOMUHS FW




—  7UDMHYONG( [ KOQHVR 1 RMY
D 7WQMHIDGG( [ AKOQHR * GEDOL RMW $ * (EDOL RMP D BHWDQMHWHGLOZ KROIDIGRAQSOVRID SXKIQMRGHRARY) — E L $ EHHIADOQAMNOD* GELC

1RMPD QRAEHH AKDQIHG IRUD' HIQMYH 1 RM RAHUWDQ SXMOQNR 6HARD  E L $ * GEDOLRMP D QRAEH H AKOQIHG | RUDCRKHU 1 RM RKMHU\KDQ DY
SRMIGGIQWVEHAIRY D KRZ HHU BHH LADOQMAWLIQD* GEDDL RMP D EHWIQIHWHGD0GH AOQHGDVSIRMIGGIQBHANR)—E  E R—F F D/
DESTAED

E 7UWQMHIDQG( [ AKOQHR 94HCH LFALDO, QMMXVIQWH* (EDOL RM/ 7 KHWIQM HUDQGH FKOQIHR EHH LADOLQMAVIQ\WH* (REDOL R/ \KDIDEH H | HAAMGWURKIK \KH
" HBRUWRY  LQ DFFREDGAH Z LW \WWH SURMMRQY R WKLY , QEHIMUH DSSTFCEG! OV DOG \WH $ SSTFCEG! 3URRHBAY |, Q FROGHAIRY Z 1\ D \WBQM HJ OGS H AKDQIH R
EHH LADOLQMBMALQ * GEDDL R/ \WH WIMHRUR  \XAK EHCH LADOLQMBMAP XAGHIYHU\R \KH 5 HIMADU HWH $ D Z MWD RG-UIURP D 30MASDOARUD
%HCH LALDD+ RTHU 1Q HIFK FDH JLYHQWRWH' HERARY 1Q CRFRUEDGAH Z LW WH$ SSTFCE®! 3URFHXUAY QUHANY WH' HERIRY R FUHEVRUFDAH R EH FUHAWS D
EHCH LALDOI QMG DIRMHU* GEDOL RMLOQDQ P RXQAHNXOOR WHEHH LELCOLQMBWAR EHWIQY HIMG RUH FKDQIHG DG LOWKANRQY JLYHDLQ CAFRUEGRHZ LW WH
$ SSTFCE®! 3URRHBUA FRQBIQQY) LQIRUP DIRQ U DWAQ) \WH 3 DMASCOATFFRXQAIR EH FBEWS Z W\KAK LGFUDH RU % DZ UMK REHJIURP D 3DMASDOARUD
%HCH LALDOF RTHJ LQHIAK FDH JLYHO\RWKH' HBRIWRLY LQCFFREDFHZ 1\ \WHS SSTFCEGI3URFHEXU AUHANY WH' FBRIWRLY R FDAHVR EHIMKHGD' HLQUYH1 RM
LQDQLCP RXQMTXCOR\WHEHH LADOQMIXNYR EHWDQ/HWG DG LOXMKAMRQVILYHDRE \WH' FBRWRLY \RWKHS HIBUFRQEIQQ) LQRIP DIRQUAIDLAQ) \WH3HIRQ
IQZ KRHQ@P HKAK ' HLQUYH 1 RM\KDIEH U MG \R H I HRARHWIQM HUHHIFG\R 1Q %  CERYH 8 SROVDIWIAMRQR DR \WH UATXLUHP HOW | RUWDOU HUR
EHH LADOIQMBMVLO* GEDOL R/ FRQBIGHS QWKLY , QGHOMUH DOGWH 1 RV \WH 7 UXMMH VKDEEDEWARH SUGALSOODP RXQAR \WH UHBYDQW GEDOL RMY SXXOQAR
BHAR)—H _ H

F 7WQMHIRY [ FROQHR %HCH LADD QMMMVIQWH* GEDOL RAVIRU. HIQWYH1 RM/ $ KRTHUR DEHCH LADOQMMWOD* GEDOL RMP D H FKOQIH\KAK EHCH LALDC
IQMMXVRUD' HIQUYH1 RMRUP D WM HNKFK EHCH LADOLQMIANR D3HYRQZ KR BN/ GHIYHY WHIR LOQWHIRP R D' HIQUWYH1 RMRD XSRQWHRFAXAUHIFH
R Q) R WHSUHFHIQ HHOVIQ6HAIRD  E DQG\DMCAMROR WHFRQGUR)/\VHAVRW LQ6HR)—E  E 8 SRQWHRIPUHIHR DO \KAK SUFHIAQ) HYHQM
DOGUFHSVA WHS HIMADUR \RHIQAKRNRY/UH HIFG\R LOWVEHRAIRD  F \MH 7 OKMH\KDGFDAVHWKH D)) U DM SUGR.SDOCP RXQIR \WHCSSTFCEG GEDOL RM\R
EH U5 FFREQIO SXXOQMR 6HANR)—H  H OG5 WH , WXHUKDDH HPXM DG WH 7 OMH KDIDDAKHQINFDM DOG GHIVHUR \WH 3HYRQ GALICDAG 1Q WH
LQAKRNRY/D' HLQMYH 1 RMLOWH CESURSUDM SUGALSDOIP RXQAS Q * HIQMYH1 RMIMMHGIQH FKOQIHI RUDEHH IADOQMANESXOOAR\WMY6HARY  F \KOT
EHU MG LQVKFK (P HRUQEP HY/DQGLQWKAK DARRU] H GHIRP LQDNRQRUGHRP LQDARQY DVWHKRTHUR \KAK EHH LFLDCLQMBWAKDELQAKRVARHS HI IMADMURKIK
LQANKRNRQYIURP WH' HERVVRLY DG \WH 3 DWALSDQARUYAHCH LFLDO+ RTHJ 7 KH 7 DM KDIDGHIYHUVKAK - HLQMYH 1 RAVR \WH3HYIRQV1QZ KRH P H/AKFK 1 RM/
DHR BDLVAMKG

G 7UMHIOWG( [ FKOQHR ' HIQWH1 RMWIRS HIQWH1 RAY 8 SRQUANHWE D+ RTHJIR * HIQWYH 1 R/ OG5 KK + RTGHIV FRP SIOGFH Z W \WH SIRIMRQVR
WVEHMR)—6 G DOGS$ SSIFCEGI 6HRXUMEY/ HILVDIRY \KH 5 HIABUNKDDUH IMMUWH WO HURUH AKOQIHR * HLQMYH 1 RV 3URUVR VKK UHIMADIRO R
DOU HURUH FKOQIH WH UHTIXHA) + REHUMKDIDSUAHMRUVKUHOG-UVR WHS HIRBUWH'  H LQMWH 1 RV GO HIERIHE RUCFFRP SDQHG B\ DZ UMKD LOXNKAIRO R
DO/ HULQIRP \DIW CARY \RWHS HILMAEUGK® H HXWGE \KFK + REHURUB IWDMRGH GO DAKRU] HGLQZ UMEY

H &OFHINRQ DJG RUS GWW HR * (EDOL R/ $ VWA \WP H DY DIDEHCH LADOLQMB MV LQ D SOMEX@U* (EDOL RM KDYH EHD H FKOQIHG IR HIQMYH 1 RM/RUD
SDUFX@U* (REDOL RMKDYEHHQ UHH-P HG UHEXURKDVHG RUFDQFHIB(5LQ Z KRB DOG QRAQ SDWHIFK \WAK * BREDOL RiM KDIDEH UHMUCHG W RUUABEGHS DG FOFHIBG B
WH7 UMMHIQDFFREDFHZ LM GHAR)—_ KHBR $WIQ WP HSURWR\XAK FOQFHIDARY Ll DO EHH LADOQMIANOQD* GEDOL RMLYH FOQIHG | RURVMEQI HIMG
R D3HIRQZ KRZ LABNHGHIYHY WHIR LOWHIRP R DEHCH IADOQMIMNQDRKH* GEDOL RMRUIRU HLQUYH1 R/ WHSUGASICTP RQR 1 R UBUHIMG
B WK * GEDOL RM\KDOEH BHEAHG CFFREQIO DOG DY HIERWHP HINKDIEH P DCHRQVKAK * GEDDL RME. WH7UOMMRUE. WH' FBRMWRY DANHGUHIROR WH
7UMMH VR UH BRAWKAK UHSAURQ DQG L \WH EHCH LADOLQMMALY EHQY H FKOQIHS | RURJMBQM HIHG \R D 3HIRQ Z KR Z LGWINH GHIYHY \WHBR LQWHIRP R D
EHH LADOIQAMANQ DRKHU* GEDOL RM \KAK RMHU* GEDDL RM \KDIDEH LGFUDHS DFFREQIO  DQG DO HIERYHP HYWKDEH P D3H RQ \WAK * GEDOL RM B\ \WH
7UMMHRUB WH' FSRVRY DAKHAUHRNRQR WH7 UXMBHVR UH GRAKAK LFUDH




J

8 6 5HAMANRY/RQ7WMHI, | D' HLIQWYH 1 RM\MIGHG | ROWDQMHUB-DYWHS 6 / HIHIG\FWRIW IQGHRIRD K \KH 7 UA\AH VKOEDCRAGH IMAUNKAK WEQA HJ
XQBW\KRHWEQA HRUKDY SRYLGHG\WH7 UMKHZ WKH' HIQUYH1 RMOQG $ \WHWBQU HULYP DEHVRWH, WXHU. % \KH\DQU HULYP DEHRANGHR \KHS8 QMG 6\BIRY
LQDWIQIRNRQP HIMY \WHUTXP HOVR 5XB1 R 5 HIXDWRQ6 DG LY LQFRP SIDGAH Z 1\ DESIFCE®I GRAOOMY. V DQG UHI XOMRQY DG WHWBQY HRUGHIYHY \R
WH 7 UXMH DQG\KH, WKHUD GHROUDARQ VKEWEQIDD LOWHIRP \ANVRW LO$ SSHA[ -& %\R\KLY, QEHOMUH RUQVKAK RKHUIRWP D/WH, WXHUP D, [URP WP HVR WP H
SUAFUEH \RIHKHUZ W \KFK RMFURMGHFH R \WH DOME@OY R DY H HP SR RUH FOMRQ I URP UHIMADIR) XQG-UWH 8 6 6HRXUMEYS FVZ KIFK PD. Z KR
P \IRQ [FOGHDQRIQROR ARXQFD R WHFRIQ] H3\WAQ) HDRIED \DMCRRY VR \KH, WXHU DV\KH, WKHUP D WDRIE® WHNXLH &  \KH WD HJLY P DeH
SXUXDQAR WHH HP SINRQIURP WH U ADARQ UATXLP HOVR WHS 6 6HRXUMIVS PMBIRIGHGE, 5XB1  \WHIKQEHU LI DYDOE®! DQGLQHIFK FDHLQ DFFREGFH
ZI\W DO DSSOFCEG WEM \FRXUMH/RIBECHWN @ZV ' WH WD HILVLQ FRP SIDGAH Z W DCRAHUH HP SURQIURP WHIVADAR XQEHUWWHS 6 6HRXUMIYS PADG
CESOFDEG! WEM VHEXUMEY @7V RU (- \KH WD HULY P DGH SXUXOQMR DQ HIHARYH U0 MADIRY WBIMP HOAKQEHUWH 8 6 6HPXUMEY'$ PADQG 0 CHSTFCE®! WBM
UM/ @ V' SURMGHGWDMWKDY SURMR Q. WO HUSXMXOQAR BHAIRQ——+—&. | & R—+— | IXUQMKHGWR\WH7 DAKAH DG WH, WXHUDQ RIQRQ
R FRQHRURKHURNCHFHIQI RP DOG\KEWNIFH UDRIED \DI CARY VR \WH, WXHAR XK HIHAW, QUADMRQWR DWBQWHUXQEHU & RU' DERYH XQBW\RH, WxHU
DQG\WH 7 XVIMH WHFHYH DR RSIQROR FRXQUHD R WHFRIQ] H3WIAQ)  RURKHUHYLGHIAH UDRIED DM CARY R \KH, WXHULQ I RUP DG \KEWICFH VR \RH H | HRAKDY
WHS 6 / HHHIG VHNRW IQVEHRAIRD K 1V QR GQIHJUHNXUAG ROWH' HLQMYH 1 RM U-BUAVHINY \WH\WDOWHIHG 1 RM/ \WH' HLQMYH 1 RM WFHYHG B\ WH
DU HIHHZ | @FRQMMH\R EFDMHS 6 / HIHIGVHVRWIQBHRAIRD K

* HHDOBURYIMRQY5 HIWY \R 7 WD HY/ QG ( [ FKDQIHY

L 7RSHP IWHIMADNRY/R WM HY DG H FKBQIIHY WH , WXHUMKDOH HREX\WM DG WH 7 UKWH \VKDODAKHQNADM * GEDOL RWVDG' HLIQWYH 1 RMYXSRQWH, WXH SV
$ XKHUNADNRQ2 IGHIQOFREFHZ W 6HANRQ  RUDVWKHS HI ALV WDV

L 1R \HYLFH AKOJH \KDEEH P OGH \R D KRTHJR D BHH LADOLQMINIQ D * GEDOL RMRUWR D+ RTHUR D' HIQWH 1 RMIRJIQ WIMDIR) R WM HJRU
H AOQH BXVWH, WXHUP DL UIDXLUHSD P HWR D\KP I LFLHQAR FRYHUDD. WU HMY - RUMP LU RYH.GP HBCRKOLIHSD) CEGLQ FROGHANROWHIZ W RiMHU
WO VKAK WD HAE H/RUMP LOUIRYH.P HQBOFKDUHSD: CEGIXSROH FKDQIHRMEOI HUSXUXOQAMR6HARYY DG

L $ @ GEOOL RM/DGG' HIQMYH 1 RAVIMKHGXSRODD UIMADIRQR WIQWHIRUH FKOQHR * GEDOL RMRU' HLQMYH 1 R KDIDEH WH YDIG REQI DIRYV R
WH , \WKHU FYIGHIAQ) \WWH \CP H G-EWDQG HAW®E \R WH \CP H EHH IW XQEHU\KLY , GEHOMUH DV \KH * GEDDL RAVRU' HIQMYH 1 R KUHIGHIHG XSRQ KK
UDMADIROR \MDQM HURUH FKDQIH

LY 1 HWHMH, WXHUGRUWH7 UDMMHGRUIQ. 5 HIMADUVKDTEH BNXLHG\R

$  IWKH BIIMMAWHWIQIHUR RUH FKOQIHOQ 1 RAM/GAUQ DSHIRGEHILQRQ) DAKHRSHIQ) R MRV @ VEHRHWHP OAQ) R D5 H3-P SIRQ1 RIFH
XEHBHARY — KHIR DOGHIEQ DMWHFRHR BMGAWRQWHE R \HBRNRY RU

% UIIMMAMHWIQIHR RUH FKOQHDQ 1 RMVRVHBRMS RUBHEP SIRQLQZ KRBIRULQSOWH AHBAKHXQUHEHP HSSRWROR D) 1 RMEHQ BEHP HELO
SDVRUXQBAW XSRQGHSURHOBIROWHIR | RUBHGHP SWROVKFK 1 R/ DHQRABGHP HG RU




&  WHIMMMHWIQIHIR RUH ROQHD1 RMERE HHD5 HRG' DMBDQGWHMH WXFFHGEQ) , QMHWBD P HQWV DM RU
R UH MAMUWHWDOY HUR RARH AKBQIHD 1 RMWIGHHG DG (RAZ WGIY. QLOFRIGHANRQZ W D&KDQIHR &RQNRCR |1HJRUDQS$ WHBDBI2 |1HY

Y 6XBEVMRANRDY WXURNRQ SIRMG-G LOWLY , QGHOMUH \WH , WXHUZ LW \WH DSSUIRYDOR \WH7 KMMHP D DADQ WP HFRHDQ WWIMMJIRUWH1 RM/R DQ VHIRY
RKHMD\WRHN-BWDWKH SUCHSOCR T LFHR \WWH 7 OMMHLQ9 DFRXYHU YMYK & ROP D BQGWBM HAKH U MADNRQOR 0 1 R UH MG WHHRQWR DORWHU
UMM ZKIFK PD EHOQH MY WMWY DG WHHI\WMUAKEK 1 RV \KDDEH GHP HG W BH UH IMIMHG RQ VWK REHJUWIIMMU 1 RIFHR \XFK WD HU\KDODEH
JIYHOWR \WWH+ ROHYR XK1 R

YL 3URR GXH SUAHIR HFOVRWH U MADIROR DWDQJHUR D) 1 RA WH7 UMMH [0 5 HIMEURUSD LQJ $ JHMDOG\KH, WKHUP D GH-P DOGWHDAKH3HIRQLQ
ZKRHEPHIQ 1 RMLY U IMMHEDAKHIEROWMRZ GHUR KK 1 RMIRAKHSXUSRHR UFHYLQ) SD P HWR SUCASDOR DGSUPLXP 1l 0Q DOGLOMMRY
\XFK 1 RIM/DOG | RUDTRKHUSXERAY DIGQRHR WH7UMAH 0Q 5 HIMADURUSD LQJ $ JHIWRMH, WXHNKDDEHDH HAMGE, GRIFHVR \WHFRQADY

YL 7 KH7 DMRH\KDODXWHNADAM* GEDOL RMVDQG' HIQWYH 1 R IQCAFREDAHZ W\WWHSURYIMROVR 6 HRANRQ

YILL 8 SROVKUWHIGHJI RUGIMADMRQR WD HUR [Q 1 RMDAKHR [ LFHRUDJHR R \KH, WXHU \KH, WXHMKDTH HRAM DG WH 7 OXMMH KDDAKHQNFDM DG GHIYH
LQWHQ@PHR \WH GLI DA WD HIHH ROWDQ HIHHY RH RUP RUH UHSOAHP HOAM. RAWVR 00 DARRU] HG GHIRP LDIRQ RUGHRP LADIRY/ R D @NH DIJWIDM
SUGASDOIP RXQIV

[ $VWWHRSIROR WH+REHU 1 RM/P D EHH FKOQHSIRURKHUL RM/R DO DAKRU] HG GHIRP ICDMRQRUGHIRP LODIRQ/R DONHDIJ U DMSUCHSICIP RXQAKSRY
KUHIGUR WH1 RMAR EHH FAKOQIHG DAKAK RILFHRUDIHR © KHHYHUDQ * GED0L RMWVRU HLQMYH 1 R DUHVR VKUHOGHIHS | RUH FKDQIH WH, WXH\KDE
H HRXAM DOG\KH 7 UMAHVKDIIDARHQNFDM DG GHIYHU WHU-SORHP HWY GEDOL RAVOGS' HIQMYHL RMVZ KIFK \WH+ RTBHUP EINGQ) \WHH FKOQHLY HOMBG\R O
DFFREDFHZ MOWWHSIRYIMRO/R 6HRAMRD  KHUR

[ $@FHWIFDIRY FHWIFDM/DQGRIIQRY/R FRYQHOBTXLHG\R EHVKEP WG SXACOAR MY 6HARG— \RHIHVDUIMADNRQR WM HURUH FKDQIHP D
EH\XEP WHGE | CRVP L

—  &KDUH/IRUS HIMADARY 7 WDQVHJDQG ( [ FKDQIH

) RJHIFK 1 RM H FKDQIHG UIMAHG WIQWHIHG RUGVAKOUHS [URP UHIMDARY \WH 7UAAH RURKHU'S HIMAEU H AHBADY RKHZ MH KHIHQ SIRIGHG PD PONH D
UDRIEGIFKDO HI RIMWNVHYLFH/ DG LQDEAWROP D AKOJHDUDRIEGIVVP |RUIHFK G 1 RMIKHG KK TP RXQVR EHDI BHGXSRQI URP WP HVR WP HE\ \KH7 UMMHDOG
WH, WKHU DQGSD P HQAR \KFK FKOLIHY/DQG UHP EXOHP AR WH 7 DM RURKHUS HJ DU RUDQ. WEP S} HY/RUJ RYH.GP HOBCRURKHURKDLI AV UATXLUHG R EHSDIG\KDTEH

POCHE! \WH SOV UTXHXIGY \KFK H FKDQIH UHADARQ WBQM HURUGVAKDUHIURP - U DR DY D FRQGURQ SUHAHGEHOARHIR. 1 REMWMMBEQ) WHIRWRQ) SIRMMRY R
KD HWKDQEHP DGHR D+ RGHKHIHKQEU

D IRUQ H AOYH UIMDARY WM HURUAVAKDUIHI P UHIMDARQR D1 RMR D) VHUHYOSSIHG | RUZ MMQDSHIRGR \BRP ROKVIURP \WHEMR \WHI LYW
GHIYHY WHIR

E IRUDQ HAKOYHR OO IQMIP RMP SRIY 1 RMR DY VFUH/RUQMIP FHWWIFDMWDAKDYEHHQIWKHGXQEHUBHANRD — IRUD' HIQUYH1 RMR DQ AU/




F IRUDQ H AOYHR D* GEDOL RMR DQ \HIHVD/FRQM SDAGIQBHRAIRD ~ RU
G IRUDQ H AKDYHR D1 RMR DY VHIH/UAKGY [URP DSOMDCUHEHP SWRQXQEHUBHANRY
—  2ZQHUKISR 1RW/

D 7KH+ RTHJIIRMWHW HEHQ) R DQ 1 RM\KDOEH HUNBG\R WHSUGASIOSUHP P Ul D) DQGRULQMIMWMCGHFHGE, KK 1 RM 1UHIURP DOHTXMA RUWKWR
VAR RUFRXQMIFDIP  EHE HHQ \WH , WXHUDQG WH RWLGDORUDD. [QMP HADM + REHUWHIR  H AFBWQ UASHWR HIXMEVR Z KIFK \WH , \WXHULY BITXUHG \R \BNH
QRIHE @7 DYGOOBHIRY/P D CANAFREAQ® DUGWHUHFHSWR DO KK + REHUIRUDQ WK SUGASDOSP P Ll D RULQMIAVNKDEEHD YDIG AVFKDUHWR
WH7 UMAH DO 5 HIADUDQG VR WWH, WXHUL ROWH\CP HDQG QRH\KDIEHERXQGWR LOTXUUHIQRWHWW®IR DO \KFK + R

E : KHH1RMDHUIMMHGLOP RIHWDQRHEP H WHSUCASIOSUP LXP UL D) DOGLQMIWURP WP HVR WP HSD CEGILQUASHRAKHIR PD EHSOG\RWHRG-UR
DORUDD R \KAK + REHY 1 D0 Z UMK LOKKANRQY 1 URP \KMHP \RWHFROMDY  DOG\WWHUHFHSWR D) RHR \KAK + RTHY \WHUH RUVKDIEH D YDOG GVAKDUH \R\WH
7U0MAH DQ 5 HIMADUDQG\R WH, WKHJ

F ,QWHFDHR WHGDK R RHRUP RIHNQM ROHY WHSWHSDO SWHP LXP LI DR DG LQMHWYURP WP H\R WP HSD CEWHHRQP D EHSOG\WR WHREHJR WH
VAWYRURMVAYLYRYR VXK + RGHY DG W \WH BXBM R \WH G-HHDHG DG WH UHFHSWA. MK KUIYLYRURUNVXULYRY DG \WH HARM R \WH G-HHDHG WHIR \KDOEHD
YDOGAVKDOJHB WH7 XM D 5 HIMUDUDQGWH, WxHU

G 8 QBWRKHZ MHUTXUGE @7 WH3HIRQLOZ KRHQP HOQ 1 RMLYUHILMALHG KD RUDDSXUSRAVR WY, QGHOMUH H FFBWRUUH HIHRHV LMY, GGHOMUH\R D
304HHLADOF ROH)  EHDQGEHGHP Ho\R EHWHRZ GUWHIR DQGSD P QAR RURQDFFRXQAR WHSUCASIOR SUPLP L D) DOGLQMMIMRQVKAK 1 RIM\KDDEH
P DCHRID W RUXSRQWHRGIQZ UMEY R KK + RTHJ

H 1RELMMIEQ D) RKMHUSIRMROR WY, QGHIMH DOSD P HOVIQUASHWR 1 RM/IXEBILQWHIRP R RUBUAHOMGE! D* (REDOL RM\KDWEH P OGHWR \KH
" HBRWRY RUWGRP LGHHI RAVKEVHTXHVED P VWA WH' FBRWRY RUWGRP LGHHVR WHY4HCH LADOF RTGHY

&P P XQFDARMVWR + RBH YV

7KHUJKWR + REHWWR FRP P XQFDMZ I RHJ+ RGH W Z I LRSHRAR WH U ULTKW XQGH WY, QGHIMWUH RUXQGHJWH 1 Rl DOG WH FRIIMSROA Q) LKW DG
GMHVR WH7 UMMIKDOEHSIRYIGGE 6HWR)  E R WH7 UXWYQGHMUHS PW

—  &DFHDWRODQG' HMKAURY

$ @P DMHG1 RM/R DY VIR KD RWZ LW DNMUSD, P HR D2 B0 DARQ/WHIHKQEHUEH GHIVHIHG VR WH 7 DARHRUMR D3HIRQISSROMS B IWRUBY \KH, WKHZ LW
\WH DSSURYDOR! WWH 7 UXMAH DOG FOQFHIBG B\ \WH 7U00KAH $ @1 RMVR 0Q VLIV Z KLFK DUH FOGRHIBIG RUBTXLHG R EH FOGRHIBG XQAHUWMY RUDQ. RMHUSIRIMRQ R WY
, QEHOMH\KDDEHGHMR HGE! WH7 OMMHDGE L GG B, WH, WHU \KH 7 DK VKD XUMK R D GHIKRNRQ FHMVLFDMVHINGY RAAKHGALI QDI QP EHYR WH1 RM/
\RGHIR HG

$57,&/ (
5(' (037,21$1' 385&+$6( 2) 127(6

5 H3P SWRQR 1 RMV

6XEMPNR \WH SURVIMRQVR \KH 6XSSBP HBD, QEHOMUH UHIMCY \RWHIMKHR D SOMFX@UVHIHYR - 1 RMVRU LQWHFDHR WH—— 1R $ WFBI 1 RM/R D
HIHP D EHUHEHP HE EHRH\KHEVBMG0 DYUW WHIR  1QZ KRBIDATQ WP HRUQ SDIWURP WP HVR WP H DAKH ROWRQR WWH , \WXHUDQG LQ DAFRUEDCFH Z LW DG \KEMANR

\WH SURVIMRQY VHARXAIQ WL, GEHUMUH DQG D) CSSTFCEGH 6 XSSP HABO, QEHIMMH LFOGQ) \WRVH UHDI \R\WH SO P HQAR D UHIXLMHG UHE-P SWRQ SUFH 35 H3HP SWRQ
3UFH




3@AVR 3D P HW

7KH5 H3HP SWRQ 3UWRH Z LOEH SO DEA XSRQ SURVHREBINRQ DG VUWHIG-UR \WH 1 RiW FOOG |RUBGP SWRQ DADQ. R WH SORHY Z KHIH \WH SUCHSDOR VXFK 1 RiW LV
H SIAVHG\R EHSD CEIDQGDAI). RKHUSOHAY\SHALLHGLQWHS H3HP SINRQ1 RIVFH

3 DUADCH H3P SWRQ
D | GWWDQDUR WH1 RM/R 0Q VHIHDHWR EHUHHP HoDAQ. WP H \WWH7 MMHZ LOVHBRAL RIMVR \XFK VHIHY I RUHEHP SWRQDVIRBZ V

L U WH 1 R DH QMG RO DO DIRIOHRXUMIAY H FKDQIH L & DQDED RUWH 8 QUMG 6\BIMY LGFOXAQ) \WH & DDADQ 6HXUMAY ( [ FKDQIH LQ FRP SIOGRH Z W \KH
WXL HOVR \WHSUGRLSDODMRDOHRXUMIVH FKDQIH RU

IL U \WH1 RMW/OHQRNR QMG RODSIRIDIVEDMY B GRWRUB VXK P HKRGDV\WH7 UMKMHZ LOGHP | UDQGDSSUIRSUDM RU

UL U WH1 RiWDHIGFOG-GIQIGEDO RP EDHGRQDP HERGUHIXUWHGE &' 6 RUDP HERGWDAP RIMHI® DS LP DD SUR UDIB\VHPRNRQ DV\KH 7 DM GHP V

CESURSUDM
6 XBEMRWR \KH I RIIRQJ DG \WH 6 XSSEP HRD, QGHMUHUWHDNY \R Q. VHIHVR 1 RM/ RUIQWHFDHR WH—— 1RM S WFR! 1 RMW/RUSRWRQY/R 1 RMV
\KH7 DMNHVHBRW I RUBHE-P SWRQ\KDTEHLOQP LlQP XP [P RXQVR RULQR UDCP XGNBBVR

E ,| 1RAWR 0Q \HIH/DHWREHUGHP HELOSDWRID \WHS H3-P SWRQ1 RIFHWDNHIDM/AR VXK 1 RAM/Z LOWBMWWHSRWRQR \WHSUGRSDODP RXQAR VKK 1 RM/AKDY
VR EHUWEHP H3 |, Q WH HHOAMRDARGH RUP RIMR KK 1 R EHFRP HY VKEMPAR UHE-P SIRQ O SDMRQD  XSROKUWHIGUR 0Q \KFK 1 RM/IRUSD P HOAR \WH
5 HE-P SWRQ 3UFH \RIHAHUZ LW LOMIMDFFXHE \R B FOGQ) \WH DSSIFTEG! 5 H3-P SMRY' DM WH , WKHUMKDIDH HRXAM DQG \WH 7 UMAH \KDIDDAKHWFDAM DOG
GHIVHUZ WWRXWAKDLIH\R \WH+ REBHUWHIR - RUXSRQWH -+ REHIVRB-URHRUP RMGHZ. 1 RMVR VKK VFUEY | RAWH XQUHGHHP HG SOWR| \WH SUGRLSDOTP RXQAR \KH
1 RMV/AR VKUHIGHHG RU Z W BASHRAR * BEDOL RV \WH 7 DXMMH\KDDP DNH RIMRQY RQ\WH* (REDOL RAMVR WH SUGASIOCP RXQAKHIR VR UHEHP HG 8 QBWWH
FRQM WRKHZ LVH B WHWP V31 RM RUS1RM D/ XVHG QWIS WFB!  \KDEDEH GHHP H5 R P HIQ RULGFOGH D). SOWWR \WH SUGALSTOCP RXQAR D) 1 RM
Z KIFK LQDFFREDGFHZ W WHI RMIRQ) SURYIMRQYKDYEHRP HVKEMPAR WGP SIRQ

1 RAHR 5 H3-P SWRQ

8 QBWRKHZ VHSUIRMGHE LO DB XSSBP HIBO, QGHOMHRU IQWHFDHR WH—— 1 RV $WFBI  QRIFHR WHEP SIRD WH35 HEHP SWRQ1 RAFH R DQ \FUHVR
1 RMAKDEEHILYHQWR\WH+ REHYR \WH1 RMARWREHUCHP FoQRWP RHWDD @ VGRIBWAKDD @ VSURMR\WHEMI L H31 RUUHE-P SIRQ WH?5 HEHP SWRQ' DM
1Q \WH P DOQHU SIRNGHG 1Q 6HAIRY SURNGHG \WDAB HE-P SIRD 1 RIAH 1Q IAS-HFWR RMRIDUGEP SIRY R 1RM/PD EHGIMUGPRAWY @ VSUIRJRD
SHEPSWRY' DML \WH 5 HE-P SIRQ 1 RIFH LV IWKHS LQ FRIGHANRQ Z W D GHHDOGFH R \WH UHBIYDQAL R/ RUD \DINW CRIRQ DQG GVFKDUH R \MLY , QEHIMH ( YHY \KFK
5 HE-P SWRQ 1 RIFH\KDEVGHAL\ \WH DI U-IDM SUGA.SDODP RXQAR 1 RV FDEBG | RUBHG-P SINRQ WH 5 H3-P SIRY' DM \KH 5 HE-P SWRQ 3UFH DG WH SDFHVR - SD P HQADQG
\KDEDWEHM\WDAQMAMKSROWH SUCRSDOTP RXQAR 1 R FDEBE | RUHEP SWRQ\KDTAHDAHWR EHSD CEGHI URP DG DMAWHS H3-P SURY' DM 5 HE-P SWRQ 1 RIFHVIQUASHR!
R UEP SIRY/P DHSUOOWRGHURY PO DAKH, WXHIVAVFIINRD EHVKEMPAR RIHRUP RUHFROGURQY SUFHEHWDY GAAUBHG XQGUBHRAIRD , QDGAURY XQBW
DEDAHRANBIEQ 1 RM/R DVHIAVOUHWR EHUGHHP H5 \WHS H3-P SIRQL RIFH\KDISHAI

D WHAMMIX\KIQ) GINYDQEQP EHYR \KH1 RIMVZ KIFK DR EHBHGEHP HG DV DHUH IMMBGLOWHQP HR \KAK + RTHJ

E U \XK1RMIOHHPRAMEE \WMP LBOAIIWRURKHMP LOUM WP VXAK SDMINEX@Y/DVP D BHK LHHQAR G- \WH1 RM/\RVHBRMS




F IQWHFDHR * GEDOL RAV WDAKHU-G-P SWRQZ LOWBNHSTFHLQVKAK P OQGHUDVP D EHDIBHGXSROE, WH' HERIWRLY  \WH7 UXVMH DQG\KH, WKHU DG
G LQDUFDAY \WHSUCHSITIP RXQVR VKK 1 RM/RULL 0 VKAK 1 RMIVR EHUGHP HELQSOWRQD \WHSUGRSDOIP RXQAR \KFK SOW

1 RE MWMBEQ) 6HANRQ LOWHHHAKDADXDL RMVR DVHIEV R BHUHGHHP HGDUH* GEDOL RiW SXETADINRQR \WHS HIHP SWRQ 1 RIAH\KDODRMAEHUHTXUWUHG

J 1RM/R D VHIH/DHW EHUWHEHP HLQ SDWWRQD  \WWHS5 H3HP SINRQ 1 RIAH\KDAHDMMY R \XFK 1 R Z LAWERAM \WH SRINRQR  \KH SUCHSDOCP RXQAR MK 1 R KDY
\R EHUHGHP HG |, Q WH HYHOAIKDARCH RUP RIHR VXK 1 R BHRP B \MEMPAR UHEHP SWRQLQ SDVWRQD  XSRQWXUHGHR DR VXAK 1 RV IRUSD P HOAR \KH 5 H3HP SWRQ
SUFH \RIHKHIZ 1M LQMIANIFROHG W EXWH FOQAQ) WH DSSTHE®IS H3P SIWRQ' DM WWH , WXHMKDTH HRXMW DG WH 7 UKWH VKDDWWHQNADM DG GHIYHUZ DKRAWAKDU HR
\WH+ ROHMHIR RUXSRQWH+ REHIVRGHRHRUP RIHQGE. 1 RMWVR XA VHUHY T RAWHXQUHEHP HESDWR WHSUWCASDCTP RQAR WH 1 RIMAR \KUHIGHHGRU Z DK UAVSHR
\R* GEDOL RV WH 7 UKWH \KDOP DNH CRBINRQY RQWH* GEDOL RIWVR \KH SUICGASDODP RQAKHIR \R WGP HS 8 QBW/\KHFRQM VWRKHZ VHUADXALY WHWWMP V21 RM RU
31RMW DV XVHG QWS WGB! \KDDEH GHP HG \R P HIQ RULGFOGH DR SDWR - \WH SUCHSDOIP RXQAR 0D 1 RM Z KIFK 1Q CFFRGEAH Z W \WH I RIIRQ) SIRVIMRQY KDY
EHRP H\VXEMAWR UHE-P SWRQ

4 XDOIHE5 H3HP SWRQ 1 RAFH

,QFRQGHANRQZ W D) RMRIDOWHEP SURQR 1 RV DQ KK UHGE-P SWRQP D DARH , WXHIV GVABANRY. EH\XEMAVIR RH RUP RIHFRQBURYY SUHAHE-QMQFOQQ) WH
FRP SBURQ R DY 3HP WG 5 HLQDEAQ) , QG-BMIHV RUDD ( TXW 2 11HIQ) |, Q DBAMRY L KK UHE-P SWRQ GRIFH LV \XEMPR \DW CRIRQ R RH RUP RUH FRQEMRY/
SUHFHEHMKEK QRIFH \KDIMBM \KDMOQ \KH , WXHIV VRBI GVFUARRD \KH5 H3-P SIRY' DMP D EH GHD HG XQIDWKAK WP HDV D) RUDIVXAK FRQAMRQY \KDDEH\DMI LHG RU
ZOYHSE WH, WXHUIIQIWNRBIGVFANRD  RUVKFK UHE-P SNRQP D QRARAFXUDQG\KAK QRIVHP D EHUARQEHGLQ\WH HYHIAKDADY. RUDDWXAK FROEMNRQY \KDOGRADHEHHD
\DMLHGE \KH5 H3-P SIRQ' DM RUB\ \KHUHG-P SWRQEDM\R GHD HG DQGWDANKAK HE-P SIRQSIRYIMRQ/P D EHDAWWNG\R FRP SO Z W DD G-BRIY UTNXLP HQV

1RM/' XHRQS5 H3P SWRQ' DMV

8 SRQDS5 H3P SWRQ1 RIFHKDYIQ) EHQILYHODVSIRIG-GIQ6HANRY  CIDKH 1 RM/AR FOXBG | RUBMG-P SIRQRH SUGHSDOTP RQAR EHUHGHP HSR \WH1 RMVFDIBG
IRUBHGE-P SIRQ DV/\WHFDHP D EH \KDEDWHHXSRQ EH DG EHFRP H GXH DG SD) CEGI DARH 5 HE-P SWRQ 3UFH \RIHAHUZ LW CFROGHG LOMMNR EXVW FOQQ) \WH5 H3-P SIRQ
" DM RQWHS5 HE-P SIRY' DM\SHAL LHG LOVKAK QRIFH LOWH\CP HP DOQHIDGG Z W \RHVEP HHIHRAADYLL IWZ HIH\KHB\BIMG 0 DIUMY \SHAL LHGLOVKAK 1 RV 0Q \MQJ \KHHQ
RUKHHOW \WH FRMDY CRELKMBOAQ) | 0Q 5HEP SIRY' DMLYRQRUDWUDS HRG' DM DQG RQ RUBH RUAWH UHDOAMG , QMIAXABD P HQNV DM WH DFRXHG DQG XGEOG
QMM DQ Z LOEH SOIG\R WH 3HIRQLQ Z KRH TP HWH 1 RM LV U MG DAKRH FRH R EXMQHN RO VKK 5 HFRG' DM DG QR DEAWRDOLQMZ LADEH SD) CEG R
+ RTHY Z KRV 1 R/ \KDIDEH \KEWMPMR WG-P SIRO B\ WH , WKHU ) URP DQG DWUNKFK 5 HEHP SIRD' DM UL \KH P RQEY GHFHAOY \R BGEHP KK 1 R/ \KDDKDYH EHHD
GERINGD/SRYIGGIQ6HUWRY DG O LEDYIWRURKHUSURR! VDIV CRRY VR \KH 7 XVMH DYV \WWH SXECFDIRQ DG RUP D) R VKK 5 H3HP SWRQ 1 RIFH/\KDIKDYH EHHD
GGIHEZ W IWLQMIMAXSRQWWH 1 RMAKDIFHDHWR CFRUH |, | 00 TXHIMRQ KDDL D/AR Z KHMHUDQ QRIAHKDY EHHQJLYHQ DV CERYH SURYLGHS DG \KAK GHBRVVP DGH \KFK
TXHMRQ\KDOEHGHAGHEE \WH7 UARHZ KRHG-AMRQWKDOEH | L(DODG EQAQ) XSRQDIEDMEV QLM

" FBRIVR 5 HEHP SWRQ0 RQH/

D ([A-BAD/PD RAHZMHEHSRIGGLOD) 6XSSBP HAWD, GHIMHRU IQWHFDHR WH——  1RAV $WFB XSRQ1 RMVEHQ) FOBG | RUBGEP SIRQ \WH
, WHHUNKDIDG-BRIVEZ WK WH7 UMM | RURZ DUGSD P HOARWH' HBRIVRY  RQRUEHRM DP 7RIRQRWP H ROWHE SURMRWHS HIP SURY' DM\GHALLHS
LQWH5 HE-P SWRQ 1 RIFH \KFK WP VR PRGH D/P D EHKILAHQAR SO \WWH 5 H3-P SURQ 3UFHR \WH 1 RV \R FOEBG | RUWHE-P SIRY SOV CRRXKHG DG XCGBOG
LQMMAKHIROXS R EXW FOGQ) WH5 HE-P SIRY' DMOQGLGFOQQ) D) $ GAWRICS P RXQN GWDQ 70 H/UHXUGE O R EHGHAMRUZ WKKHIBWHH URP
7 KH, WXH\NKDEDOR G-SRUVZ W WH 7 OMBMHDVKP R P RGH \KILFHQARSD D) AKOUHVRUH SHOMVZ KIFK P D EHLGRAUBHGE. WH7 DMMHLO FROGHRANRQ Z WK \KFK
UHEP SR ( YHY \KFAK G-ERIVVKDIEHLLAYRATE® ) URP \WH\KP VAR G-ERIWG \WWH7 UMMH\KDEED RUFDAHWREHSOG \RWH' HERIRY RQEHKDD R \WH-+ RTHY
R KK 1 RRV\R FDEBG | RUBHE-P SIRQ XSROVKUHIG-UR \XAK 1 RM/ WHSUIKCHSTOSUP P LI 0Q DQGLQMMVLL D) \RZ KIFK \WH DUHUASHRIHD HONBG RO
WGP SIRD




E 3D PHMR IXQGV R \KH 7 KWhH XSRQ UHEP SWRQ R 1 Rt \KDEH P DGHEB - HPRNRQE WV HJRUFHWLHG FAKHIXH RUSXWXBQAR VXRK RKHU DUBQIHP HOV | RUWH
SIRMIMRQR IXQ3/DvP D BH DI UHHE BRE HHQWH , WXHUDQG WH 7 UMAH LO RGHMR H I HRAGAK SD P HOAKHIXQGHU 1 R MMBEQ) WHIRWRQ) L DOSD P HWVIQ
HAHWR RUINAK RKHUDP RXQADV GAMP LCHG T URP WP HVRWP HE WH&DIDADQ3D P HOVS WRADINRQ \KDOEHP OGHE \WWHXHR WH/ 976 DG L 1Q
\KH HYHQAKDABD P HOAP XWNEHP DEHWRWH' HSRUWRY  \KH , WXHINKDDUH IWED P HOARWH7 KWRWHE\ /976 7 KH 7 UKWiH \KDOKDYH (R REQI DNRQWR GMVEXUH I XQB/
SXAXDQAR\KLY6HANRD  XQBW VKDY WHFHYHG Z UMD FRQ LUP DNRQVDIW DRRY VX VWKDVWKH | XQBV KDYHEHHQ G-BRIWG Z LW WQK T LAHQATP RQARSD LQIX@DQ
P RXQVGH DG SD CE®IRQ \WH CSSTHE®IS H3HP SWRQ' DM 7 KH7 WMHWKOOD UL IWHFH-BWEQ IXQO/UWHHYHGE IWQWHIRP R XQRHWIHS FKHIXHY EHHONGBG R
GO WHWP HIRUHBDHR  \MEK | XQBY XQIDVXRK XQRHIWLHG FKHMXHY \KDOEH GHAMP LOHS VR KDYHFBDUHG WH | LCDIH DOOQXYANRO XSRQ Z KIFK WHVCP HDIHGIY. Q

) DXWHWR 6 XUHGHU1 RV & DG | RUS HEHP SWRQ

,QFDHWH+RGHUR D 1 RMR [Q \HIH/\R FOIBG | RUBGHP SINRQ KD DLORQ RUEH RIHWKHS H3-P SIRY' DMVR R \KUHIGHVKAK + REHIV 1 RM RUMDOQRAZ MO
KAK WP H \VGHALLHG RQ \WH 5 HE-P SWRQ 1 RIFH CARHBWED P HMR WH UHG-P SIRQ P RQHY SD CEG! RUJLYH \KAK UFHSWIKHIHRU UL DY DVWH 70MMH P D UHTXLUH \KFK
UHEP SWRQP RQHVP D EHVAADIGHLQWKUNZ ARANQMIAWHWHULQWH G-SRVME-SDIR AR WH 7 DM RULQ D FKDUAUHG EDQN - DG VKAK \VFMG) DUGH KD RUDDSXSRAY
EHGHP H3DSD P HAR \WH + RBHUR WH\KP \R \HADUGH DG \R \KDAH WWAMVKFK 1 RIM \KDEOWHUHD WU QRAEH FRUGHIHG DV RANBAQ) KHIXQGHUDG WH + RBFHUWHIR
\KDIKDYH QR RRHUUW KW FHBVWR WFHYHSD P HQAR \WH5 HE-P SIRQ3UFHR \KFK 1 RM SOVDQ CFRXXHG EXVKGEDG LOMMNKHIROWR EXW FOQQ) \WH5 H3P SIRY' DM
DIGLFOEQ) 0O $ GANRICS P RQV GWDQ 70 H/UIXUBGE OF \R EHGHOAMSRUZ IWKHTE RAWR WHP RQHV\R SOIG DG GHBRIMG XSROVKUHIGHUDQE GHIYHY XS R
\WFK + REHIV UHBYDQAL RM , QWHHHAKDADD. PR UIXLHG R BHG-BRVNG KHIHXQEHUZ W WH 7 DAKAHRUDQ. 3D 1) $ JHUWRQIFFRXQAR SUCASIOSUP P I D) RU
IQMMVL DY RQ 1 RM MKHG KHIKQEHKDIDUP DQ\R G-SRIMG IRUDSHIRG R M \ FOW/IURP \WH5 HE-P SIRY' DM WHQ\KFK P RQHV \RIHKHUZ W DO CFRXP XOMG
LQMBWAKHIRY \KDTIDAKHHIGR \KFAK SHURG BHSOG RHURJGHIYHBGRYHUE. WH7 UAMAHRUVKK 30 LQ) $ JHAR WH, WXHURQ LW GHP DQG DG \WHIKSROWH 7 OMMH\KDT
RAEHUASRIEGIR+ REHYR KK 1 RAVIRUDQ. [P RQVRZ LQ) WR\MHP DG \VEMPAR CESTFLEGIQY. \WHHDIWUH+ RTEHY/R \KFK 1 RAVIQUASHWR Z KLFK \KFK P RH
Z D/AR WBOG\R \WH , WKHNKDEKDYH QR WKWIQUASHRAKHIR H A-BAR RABIQSD P HIAR WHP R GAHIURP WH, WKHU EMPAR D). QP WBINRQ SHIRG SIRMGGE. \WH
@7 VR %MK &ROP BD

& DOAHIWROR 1 RMWVS HHP HG

XEVMPARWWHSIRMRY/R 6HARY DG D/AR1 RMVUHEHP H3RUSXUKDVHGLQ SOOI RV UHEHHP HG DOG SDIG XQEHWLYS WFG!  \KDED ROKZ W EHGHIYHG
R \WH7 UXMINH DQG FDCFHIBG DG R 1 RAWAKDEEH MAKHG LOVEVMMIRD! ROMRHUHGHP HG

SXUAKDHR 1 R/ RU& DCRHIDWR)

D 6XEVMAAR\WHSIRYIMRQ/R D 6XSSBP HIBD QEHIMHUHDIY \R DSDWXOUMAINVR 1 RWRUIQWHFDHR WH——_ 1 RM/$UIFG  WH,WXHUPD  DAIQ
WP HDQG IRP WP HWR AP H SXUKDH 1 R/ R DD VLY LQ \WH P DN Z KLFK \KDIDLGFOGH SXUKDHY [RP RUWURXIK DQ LOYHAR HIAGHDBURUD (WP KRTQ)
P HP BHYKLS RODUFRIQ] HEWRANH FKOQIH RUB\ WOGHURUB\ FRQMIPADATD SUFH SURYIGHG\KAK CFTXMMNRQ GRA/CRARKHZ VHYLRDMWH\MP VR \KLY, QEHIMUH
$ @1 RMARSXUKDHGP D' DAKHRSWRQR WH, WiHU EHGHDYHHGVR\KH 7 UXMAH DQG FOGRHIBG DG QR 1 RIM/AKDIEH IMAKHG LQVKEWDANRQ\KHIH RU




E

1 XSRQ DD LOYVBNRQ | RUWQEHY P RUH 1 RAY/ R WH UHBYDQAMHUY DUH \WOGHUHS DAWKH \CP H GZ HASWEH \KDQ WH , WXHULY SUMBDUHG \R CFRFBWARH 1 R VR EH
SXUKDHGE, WH, WXHMKDOEHVHBRRG B\ \WH7 DMAHRQDSUR UDPEDVY RULQVKAK RIKHUP DQGHUD/RH, WXHUGLHAWIQZ UMZY DG DVFRQHQMEWRE, \KHH FKDQIH
U DQ RQZKIFK 1 RMV/R \KFK VFLIH/ DUHWHD QMG Z KL \KH 7 DMH FRQUGHY CSSURSUDM 1URP \KH 1 RAVR \VKFK VAIH\MIBHMG B, HIFK \WQGHUQ) + RGHKHIR

Z KR\MIGHHE DAKAK BZ HWBUFH ) ROWLY SXERHWH7 UMAHP DL P DNH DG URP WP HVR WP HEP HJG WHIXOMNRQYZ LW UASHAWR\KHP DOGHILQZ KIFK 1 RMVR DQ)

VHIH/P D EHVRVHBRMS DQG UHIXTMRQY\R P DEH\KDDEH YDIG DQG E.QAQ) XSRQ DI+ REHYWHIR  QRE MAKBOEQ) WHI CRAKDADY DUAKOWHIR RHRUP RIHR

KK 1 R BHRP H\KEMPAR SXUKDHLQ SOWWRQD 7KH+ REBHUR D1 RMR DQ VHIHVR Z KIFK DSOWRQD LV SXUKDHG XSRQVKUHIG-UR \KFK 1 R I RUSD P HQWV
\KDODEH HQIMBG \R UHFHYH Z WRXAH SHOH VR KK + RTHU RHRUP RH Q. 1 RMR KK VLY | RUVKH XCEXURKDVHG SDVXR \KUHIGH G DQG \WWH 7 UXWkH \KDT
DAKHQIFDAM DG GHIVHUVKAK GHZ. 1 RM RUL R XSRQ UFHSAR . \WH 1 RIM R VKUHIEHHG RU Z W UASHRAIR D* GEDOL RM WH' HERIVRLY \KDODP DNH ERRN. HQM

CRBINRQYZ W UASHRAR WHSUGH SDOTP RQMWHBR \R SXUFKDHG

$57,8&/ (
&29(1$1762) 7+( ,668(5

$VEY DVDQ 1 RA/UP DORAMBNEQ) WH, WXHUKHIE, FRYHIDQWVDQG DI UHHY/Z W \KH 7 UXWH | RUWH EHH IWR' WH 7 UXMAH DG \WH -+ RTHY DV RTBZ V- XQBAWDQG | RU
\RERQY DV\KH, WXHUDGE RURHRUP RHR IWEXEMGADUH/DHWHRQD + REHY RUYHH IADDF REHY R \WHRXMBREQ) 1 RMY 1QZ KIFK FDHWKHI RIBZ LQ) SIRMRQVR WY
$UWIFGI  \KDDGRAZSSO

3D P HQAR 3UCASDO3UP IXP  DQG, QMM

D

7KH , WXHU FRYHIDON DQG DIUHY | RUMH BHH MR \WH + RTHY WDAMYZ (@GO DQG SXRMID SD WHSUWCASIOR SUPLP U D) DOG LOMIMRQWH 1 RM/ 1O
CFFRUDCFHZ LK KHWWIP VR -HERKAHHEHYRE WH T RI-EYESSEFEED! DOG\KLY, QGHOMUMH 3UCASIOSUHP XP DG LOMMWNKITEHFROUGH G SDGROWH@MGHL RQ
\KFK DM WWH 7 UXH KRB LQ CFFRUEDFH Z LW \KLY , QGGHOMUH P RGHL \KI I LFLHQAIR SO CEDSUKHLSDO SUHP LXP - DQG LQMMMAIKHD GXH DG WH 7 U0AH LY GRABIRKLELMG
IURP SD LQJ MK P RH \RWKH-+ RTHYRQWDAEDM SXUMCQARWWHWP VR KLY, QEHIMH

0 LQMHXARQRYI—[B(HSUK:FLSZ(IIJB&H—PD@ 1) DAXMﬂLDN\B—HJUGIQMB—HAR%H&-V—R—\MHlRMD}BMZL@SJ LQMHMR)RYI—LBQ—W!—QN
LOWED HONVR LOMIXDAKH\EP HUIDMRWHH WD | XO

([ MM

GXEVMPARS WFB!  \KH, WXHUNKDID DQG\KDTFDAVHHIFK 5 HAMPAG 6XEMADY R GRRUFDXVHWR EHGRHDDMQIVGHHAY VR SUVHYHDQGNH-S 1O X@ RIHDGH | HY
\WHFRSRDM SOV@HYKLS RURKHUGIDCH IMAMIFH Dv DSSIFCE®! DOGWHFRSRUIDM SONGHYIKLS RURKHUGIDOSRZ HJ DVCSSOFCEG! R \KH, WXHUDGG HOFK 5 HAMPMG 6 XEMGDY
SURNG-G\KDACHWHMWH, WXHUQRUDQ 5 HAURMG6)XEMANY Z LAOEHUWHNXUHGWR SUVHYHDQ \KAK FRISRIDM SONVGHIKLS RURKHUGICCH IMMIFHDQG FRBRDM SONGHIKLS RU
RMHUGIDOSRZ HJLL WHYRIGR * LWHARY R WH , WXHUGHMP LG/ \KDAIKH SUAHYDIRO WHIR . 1V R BRIHJGHMLIED! LO WH FRIGFAR WH BXMGHW R WH , WKHU DG \WH
5 FUMEMG 6 XEMADUHABNHD DV DZ KRBIDQGWDMHBWWHIR 1V RAANDGYDQEIHRXVIQDQ P DMIDCUASHAMR \WH-+ RTEHY




3D PHMWR 70 HVDQG2 WHJ&@IP V

7 KH, WXHUMKDEOGG \KDFDAH HIFK R \WH'S HUMEMG 6XEMADUHAR |61 DOV WM/ UIXUHGWR EHILGG QD). MUMGRIR)DG\R SO DG GVAKOIH RUFDAH\R EH
SOGDQGAVRKDUIHG DY L} H/AKRZ Q\R EHGXHDQG S CEGIRQVKAK UMD/ DQG DERAHJ7H] HY/LP SRHGROWHP RUDQ R WHUSURSHW DAV LGFRP HRUIUDGRKVAY \RKH
H WOAMFK 70 BV KDYH EHFRP H GH DQG SO CEGH DG BHRMWH - KDYH BHFRP H GHIQNXHADGE DORDEP V| RUZ KLFK \KP V KDYH EHFRP H GXH DG SO CEG! WDAKDYH RUP LIKV
EHFRP HD/ LHD RQ SURSHWAY RUDWHIV R WHY-HS$\ U: HIDHWRUDD. 5 HAMRMG 6XEMADY  SURYLGHE WDACHWHWH, WXHUCRUDD 5 HAMRMG 6XEMADUH/ GHGSD Q)
\KFK 70 W/RUFDIP LI D \KHOP RXQACSSOFCELAM RUYDIAW \KHIR LVFRQMAMGE. \WH, WXHURUVKEK 5 HUMRMS 6XEMADY RQDWP HY EDUVIQJIRRG| W DQG LODSSURSUDM
SURAHHAQIV DG \WH , WXHURUD 5 HXURRG 6XEMADY KDY HABEQKHS DEHRXOM UAHYHY \MHIH RULQ DAFREDIAH Z \W-3-56- 8 6 * $$3 ROWHERRWR WH , WXHURU\KRK
5 HAURMG6XEMADY RU E \WHQRQSD P HMR DIVAK 70 HY/IQWH DI W DM Z RXG QRAHDRIED EHH SHAMS\R KDYH D P DMUIDODGYHYHH I HAARQWWHBXMGHW DI DWRU
I LCOCADOFRQAMRQR WH, WXHUDGG WHS HUMEAG 6 XEMGDUHABNADDY/DZ KRB

. HBIQJ R YRRV

7 KH , WKHUMKDEDNH-S RUFDXH R EH NFBWDQG VKDEDFDXAVH HOFK 5 HUMPAG 6XEMADY W NHH5 RUFDAH R EH N-BWBURSHUERRW R UHFRUG DG DAFRXQIVIQ Z KLFK | XQDD0G
FRUHFWQMHY LQDXP DAUDCUASHW \KDDEHP DEHR DO LQDGR DOADQORANRQY DG WH SURSHWY DQG EXMGHWR WH, WXHUDQG\WHS HAMPMG 6 XEMQ DUHY LQ DFFRUEDFHZ W
5686 * $$3

3URYIMRQR 5 HSRUNDQG) LQDCADOB\BMP HOW
7 KH, WXHUZ LOBURYLGHVR\KH 7 DXMAH - DOGWH 7 UAMNHVKDEGHDYH AR WH-+ RTHY WHI RTBZ Q)
D ZIWMQ @ VOINMWHHIGR HFK TXOUM® | VADOSHIRGIQHIFK [ VADO HOUR \KH, WKH RHWDQ\KHOWADOUMD | VADCSHIRGR  HIFK VKAK | MVADD! HOU FRSLHVR

L DOXQXQAWS FRORIEDM WM HOVR | LQDEADOSRMRQ D/ DAKHHGR \KFK TXOWD | VADOSHIRG DG XQDXGWS FRORIEDME WIAP HOVR QAR HOGG
RKHUFRP SUHKHULYHLGFRP H FDK | B VDG FKOQIHVLQHDAW Rt WH , WKHUI RUVKEK TXDUM® | VFOOSHURG DQG LQWWHFDH R \WH VARG DQG WLLG TXOWMY |RU
WHSRMROR \KHI VDO, HDUHAQ) Z WK \KAK TXOWAU DG

L CQDXRADAG0 DIIHP HOW' WAXWRQDQGS OMY  DQG
E ZIMQ @ VOIWWMHHGR HFKILMDO HUR WH, WKHU FRSVR

L DR DXAWE FRORIEDAS WBAP HOVR [ LCOGADOSRUNRD R WH , WXHUDY DAIKH HIG R VKK \ HDU DG DXQWS FRORICDMS WIMP HW R GHALGFRP H QG RAMHU
FRP SUKHQUYHLGFRP H FDK | BZ VDG FKDQIHYLQHTXW R \KH, WXHUIRUVKFK | VDO, HOU\RIHMHUZ W DUHBRWR \KH, WXHIV DXAVRYAKHBRD DG

IL CODXRADMG?0 DEIHP HOAW NPXWRQDJGS DOV

IQWHFDHR HFKR \WH6HAIR)/ D L DG E L SUSIWGLQOFFREFHZ N 568 6 * $$3 7TKHUSRWWHHWGWIQ6HWRY DLOB E L DM
FREPALYHD UH HWHG\R D/KH? ) LCDGRDCS SRV

F 7KHWKHZLOZ MO  96MQHW' D VO\MISIRAGQ) WR\WH7 DMAHDQ ) LODGAOCE HSRWWKRTS DFRQ HIHIFH FDIDR VAWK ) LODGALDE HERWWIQG \WHUAXKOVR
RSHIDRQY/| RUVH DSSTFEGI SR SHIRG 7 KH, WXHUZ LGDOR P DQEQDZ HEVWMVR Z KLFK + RTHY SURSHRARYHLQYHXRLY DG \HRXUMAY DD MV DUHILYHQ CRRHW
RQZ KIFK QRAMMADQWHCDME\ Z KIFK WH) LCDGAD06 HERWW DUH UATXLUMG VR EH SURYLGHS VR WHWIKWAH SXOXOQAR \RHLP P HADMY SUHAHAQ) SDDIUSK. WH, WKHU
L P DNHY/DYDOEGIVKAK ) LODGADCS HERWIOGG 1L SURVIGH/GHEIY CERAWRZ \R CFRHWRQDVRED! UHHEDVWH TXOWM® FRQ HIHFHFDTY GAAUEHG CERYH

G 1 RELMMBIQEQ) \WHIRWRQ) SOIWSKY DAY WP HWDAKH , WXHJUHP D.QY D3 WHBRINY) IWKH)  RULW HIXLYDBQWIQ DY SURVIGRH RUWUMRY R &0 L DT
) LCDQAOCE HSRWZ LGEH GHHP HE\R KDYH EHHD SURMGHG R \WH 7 DXAAH DQG \WH + RCHY RFHI LG RQ6( ' $5 RUDQ \KFAHARUM VWP \WHIHR 1L \KH, WXHUZ LaGRA
EH UTXUHG \R P OQIEQ D Z HEVAM RQ Z KLFK IWP ENHY\KFK ) LQDGAD0S HERW DYDIOE®! DQG UL L \KH , WXHUKRTY D TXOIMD FRQ HIHIFH FDI RULW HIXWY KREHY
ZOMQ  96MCHY D VR 11AQ) D) LGDGADCE HBRWRD6E( ' $5 RUDQ \KFFHRRUM P \KHIAR + RTHY\KDEHSHIP WG \R DG \KAK FRQ HIHFHFDD







. H 20QWH, WxH' DM \XEMPAR WH MPANRWH 0 DNRUW 1 RMKRTGHW UHHYIQ] DAGDYAD P DNRUIW R WH DJ.JUH) Db SUCHSDODP RXQAR lRM/E)\MH WXH' DM

WH 0 DNRUW 1 RWKRTHIV\KDOKDYHWHUIKVWR DSSR QANRCHIOG-SHGHONEUHARY Z KRP XWACRWEHD [ LIDWG Z M DO FRP S R $\U: HOHWRUIW
5 FMMPAMG 6XEMADUR/ R WHERDLG R ALHARW R $\U: HDHW 7 KHHIW 1RUVR &) DV WH omwlam:{mwmmmwm
P DNRUW R WH DJJUH) DM SUCH SDODP RXQAR 1 RMV WH 0 DVRUW 1 RWMKRGHIW KRG QJ \IXFK P DNRUW \KDOKDYH WH UIKWH HAVDE® DAKH \R®A
AVAHARD R WK 0 DNRUW 1 RWKRTH VR CRP LODW RCH LOGHSHOGHOAGLHARU Z KR P XWACRAEH DHNLADWG Z W D FRP SHYRUR $\ U:  HDHW RJUIW
5 HIMPWG 6 XEMAEDUHY | RUHBRWRQ DAHFK DOOXDOIHH DOP HHAQ) R WH\KDUKRTGHWR $\ U:  HIOHW 7 KHLIQGHSHGHOAWAUHARUWR EHCRP LICDMG B\ WH

0 DVRUW 1 RMKRTHW P XWAEH IGHOWIHS 1Q D Z UWWHD CRAFHWR $\ U: HIDHW Z KIFK P XWAEHMIQHS B\ WH DSSTRDE® 0 DWW 1 RMKRTGHW Z IML
HAK MIQQ) 0 DWUW 1 RWKRTHJ DAMWAQ) VR WHU KRBIQIV R 1 R WDOAMY UHHYHG B\ $\ U: HIHW 1O DARRUGDORH 7 W WH SURRHEXUHY DOG

WP HIOHY UHTXIUHE XQEHIWH DGYDORHGE QRAWAH SLRFHEXUHVIOFXGHG LOWHDUAFGVR $\ U: HOHW

— ) LODCADGR RYHDONV

D $\U: HIDHW\KDODADOWP H/ P DQMO DQ CP RXQAR XQUHMAMS FDWK EDDOFH R QRAGIW WDO P 1AOR) W EHWMMS RO WH OWACD,. R HRK P ROW
EHIQQQ) RO-DOXD)

E &RPPHHAQ ZIW IWINMDOTXDUM) HXEQ) 6HFBWP EHJ _$\U: HIOHWV \KDOCRASH P IWWH & ROMRICDWMS 1 HV HYHDIHS5 DARDVR WHH)G R DQ
SHIRGR IRXU_ _ FROWHRXWYHI VFDOTXDUMWVHIAQ) RQDQ. COMVHARUM EHBZ. DV DSSTFDE®] VR EHJI UHDWU WO WHCSSQFDEGI GiYH D H LDWR \HAYRUM EHBZ
$ FDEXOWR) R WH & RORIEDMS/ HYHDIHS DAR IRUHDAK SHIRG\KDOEHGHIYHHG B\ $\ U:  HOHWZ IW WHGHDYH) R WH [ LODOADOWBMWP HON UHTXILHG VR
EHGHDYH H5 SXUXDOWRGHAMRD) D

) WVADOY XDUMJ( QG &RORIEDM51 HV HHNJHS DAR
SHEWPEH)

SHPEH)

0 DK

- X o

OHEWPEH)

JHPEH)

O DK
- X o
EHEWPEH)

5 HIADARQ

7KH , WXHUKDED DAKH , WXHIV H SHOH HOUXUH WDAKH 6HRXUMY ' RPXP HOV DQG DIDGRR® HQV' FDYHDV VHRXUMY QRIAHY 1 LCDCAGQY \WIMP HQW DG [ LQDGAQ) AKOQIH
WBAP HOVIQUASHRANHIR  DUHSURP S® LB DOG UH I LBG DQG WHIIMMBG DVRWQDVP D EHUITXUGE $ SSIFCEGY/ [ RUDVP D EHQHHADY RUGMUIEGI\R SHIHAADQG
SUAHYHWHERTIDMDOFU-DAGKHIHQE \WH, QG-OMUH DOGZ L@BURP S® SURMGHWWHT7 UMMHZ WK HYIGHIFH VDI CRRY VRWH7 UMM R VKK ILOQ) U MADNRQ DG G-ERY
DVMJKH P NG WHIR 7KH , WXHUMWKDID L D5 Z KHD UTXHAG VR GR VR B\ WH 70MBH XU R WKH 7 00H DQ RSIQRO R &RXQHOWR HWIEDK FRP SIDGRH Z LW \WH
SIRMRYR WIVEHAIRY 7 KH7 UKMHZ [ORNEH URSROMEGI RUDQ. | DIOUHWR\R UHI I 1BIRUUFRLG QRUNKDEIMEH UHTXLLHG VR LOTXIUH DVVR WH REQI DARD [ RU

XK GREXP HOVWR EHVR UHIIMWMLHS THBG RUUIHRUIGHG 7 KH7 UXMMH Z [OCRAEH LRSRME®! TRUDQ. REDIDARD) RO WH SDUAR WH , WXHUWR SHIHRWP DOMOQ SLHHIYH
DG SIRMAVIHVERXUW KHHR RHDWG




! HV

7KH, WKHZ LORADQGZ LOCREHP W) R WHS FAMPARGEXEMADINAR QUA® RUGEWR® FBDM LGRXU DXXP HRAKITHARH IMAQ / LHOR [0 (DXUHZ KDRRHYHU
XSRQ D) DXHARU SIRSHW QRZ RZ QHG RU KHBOWU DFTXUG H AHBWBHIP WG / LHYY DG / LHOV R \KH 6XEMADUHY JUIQMG SURJWR WH 2 LLJICD0, WKH ' DM XQBW
FROMP SRIIGHRAO Z MK\KHLIGRXUHIHR \MAK/ LHY DD P HIWGHXQEHAKLY, QGHOMUA \WH1 RMVDQG\KH* XOLIDAY DHVHRXUHGRODSDUL SDXK EDIYZ MVKFK / LHD

5 FAMPMS 3D\ P HQW
D GXEVAWRGHRAIRD  E \WH, WKHUZ LOGRADOGZ LOCRMGHP W) R W5 HAURMG6XEMADUIHAR GUA® RIAUA®
L GFRDHRISD ZIWRWGSIFDIRY D) GYIGHGRUP INHDQ RAHUSD P HMRUGMMBXRQ RQ CFFRXQAR WHAMHHYS | U HIDHMRUDQ R W5 FAMRMG
BXEMADUHM ( TAW , QMM LFOGQ) Z WWRIP MINR) [Q SD P HOAMQ FROGHAIRD Z W D) P HIHU FRORIEDIRY RUCP DOCP DIRY R WH-W-H$\ U
- HODAWRJIDD R W5 HXMAMG 6XEMGDIH/ RUWR \WH QURNRJLQAUHKRTHY R \WHAHHYS\ U HOAM RUDQ R W5 HAUARG 6XEMGDUA ( T]XW
, QMIVLOWHUFDSDAW DAKAK. REHAKDQGYIGHIE/ SD P HQVRUGWBXAMRY $ SO CEGILQ( TXW, QM RKHADD' LVIXOM HEE\RAN. R-HAHIS\ U
- HIHWRUDS RAURAGEXEMADY RJ % RWH-Y4-L5\ U: HIDANVRUDS FAMERGEXEMADY R-MH-AHLS\ U HIHW
L SXUKDH UHHP RURKHZ WHOFTXUHRUBNAHI RUYDOHDQ ( TXW , QMBWR WH, WKHUKHBE 3HIRQ/RKHARDODD R WH, WKHIVS HAMPRG 6 XEMADUHY
Ll P ONH FHMEIQ SD P HV RQ RUZ W UASHANIR RUSXUKDH UHGHP GH HDVH RURKHZ IVH DFTXUUH RUUHNAH | RUYDOH DY 6XER BQDMG , GG-BMIHY RMHUWDD
IQMFRP SI) , GBEWEHVSHP WWGXQAHUBHAIRD E YL HABW S DSD PHMR IQMMNRUSD P HYAR SUCRSDODAKHGVBMG 0 DX \WHIR RU %

WH SXUKDH USXUKDH RURKMHUDFDAMMRO R [ VKK , QG-EWECHW 1Q COMASDAR) R \DW\ 1Q) DMQNQ) | XQ5 REQIDIRY  SUGASIOLOWIEE HIARUJ LT
P DMUMY [QHIFK FDHGMHZ MMQRH\ HIUR \WHEMR \WKAK SXUKDH U-SXUKDHRURKNHUDFTXMANRD RU

LY PONHDQ 5HXURMG, QrHXR HOV

DIWFK SD P HOV DG RMHUDAIRQAHVRI IO6HAIRY, D L WRIK D LY CERYHDHFRGBANYHD UHHWGR D/35 HAMAMG 3D P HOV  XQBW DAKHWP H
R DOGOWMLULYIQ) HIHAARVKAK 5 FWMRMG 3D, P HQV

@R' HDORY YHIWR ' H DX LOKDYHRAPXUWHE DG EHFRQMXQ) RUZ RXES RAFXUDY DFRQHIXHTFHR \KFK 5 HIRMG 3D, P HQV

,y SWHEYAES\ Ur HODHWZ RXG DWWUILYLQ) SUR | RUWP DH I HVWRHIAR DV \XFK 5 FWMRRG 3D P HWKDG BHHQ P DGHDAKHEHILQRQ) R \WH DSSOACE®! | RUTXOWM
SHIRG KDYHEHHQSHP IWHGWR, GFXUDNBDWY R DEAWRI0, QEHBMEHW SXWKOQR WH & RQRICDMS) 1 HE &K H&RYHIIH5 DR WWYHNRW LQ6HANRQ
D DG

vy \KAK 5 HIRMG 30 P HQVVRIHKHU Z W \WH DIJWIDM P RXQAR  DIDRKHJS HAMARG 30 P HQV POGH B\ WH , WXHU DG LW 5 HAURMG 6XEMADUH/ IGFH \WH
2 WO WKH' DM H FOQQ) SHAURMS3D PHOVSHP WKGE 6HMRYY E L ELY EY EY EMW.  EVWOGB E[LY WV
GWWDQWHKP  Z WRAWBXSIFDIRY R

R WHERQRIEDAMS 1 HVGRP HI RAWHSHIRG \BNHQDVRGHIFFRXQIY SHIRG [P = HAPEH) —— @RWHHIGRAMHAWKHA/S\ U
- HIHMIP RIABFHQ® HOGHG | WVADOTXOWAUI RUZ KLFK FRQORICDMS LM CD0 LQDGADOXBAP HON CUHDYDLOEGI DAKHWP HR \KFK 5 FAMPAG 3D, P HQWRULL
KK & RORIEDMS 1 HVGARP HI RIVKAK SHIRGLYDGH LEMWGIWW R \KFK GH AW SO




R WHDJJUH DMQRAFDK SURFHHB/DOGWHDIJ U DAM) QU0 DN/G DOHR Q- SURSHW UFHYHG B -éH-V6-HS\ U HIDAWMGRHWH, WKH' DM D/
DFRQUBXIRQ\R WFRP P RQHDAW FCSAID.  1URP ( TXAW 2 11 HIQIVR! \KH, WKHU LFOGAQI FDK SURFHHBYUHFHYHG | P DQH HVHR' Z DUBQVRURSURY/
RU U WHIMXHRUMDBIR FROYHME®! RUH FKOQIHE®!' LVTXDM LHG 6\RAN RUFRQYHMWE®! RUH FKDQI HIE®! G-EVWHRXUAAY R \KH , \RKHUKDAKDYH EHHD
FROYHIMG LQR RUH AKDQIHG | ROKAK ( TXW, QMY SOV

\RWHH \WADQ 5 BAMRRNMG , QYHXR HQAKDAZ DV P DEHDWWH, WxH' DMLY VRS | RUFDK RURKHZ MHOMXEMS BHEHHP HS WBSXUKDHG RUBBDG I RUFDK
\WHOWHUR  WHFDK UHMQR FDBAID GWWHFRRWR AVSRIWMRQ LI D) DG WHLQWITTP RXQAR VXK 5 HXMRMS, QrHXR HOASEXV

E 6HUWR) D ZI@ORNSREWRGY D/ IQWHFDHR 6HAMRY ELY EW EVYIL E[LDG E[LY QR' HDGWDRPUWE DG L
FROMXQ) RUZ RXGBEHFDAHG\KHBE

L WHPONQI R DQ 5HXURME3D P HONQH FKOQHIRU RURMR \WHGHAFDK SURFHHB/R \KH \DBHRW y z
( TXW, QMIMVR WHAHIS\ U HIDHW RMHWDY' IVDORHGEWAN  LGFOQQ) mxsmwumm—emp DOH Hﬂsﬂmmmummm/ RUIURP WH
FRQUEXMR) RKMHUWDD B\ D 6XEMADY R -WH-VKHS\ U HIDHW R FOSMIDWRAMHYHE S\ U HIDAW 1Q UASHRAR LW ( TXW , QMM RKHU DD
* WDONLHGEWN IQHFK FDHZIMO @ VR VKK 5 FAMRRG3D P HBIRYGHG\WDAKHIP RXQAR [0 \KFK QDK SURFHHB/WDATHXM] HGIRUID \KFK
5 HAMRMG3D P HUZ [GEHH FOGGIWRP 6HAMRY D ,,,  DMUAKRK SDL P HQV

LY \KHGHHDOGRH BHE-P SIRQ UHSXUAKDH UANBP HQARURKHUDFTXMURQ R 6XER BLQDMS , QGHEWGIHN Z VW \WH GHAFDK SURFHHGY | URP. D\KEIBQIDD ARG
LPXUHFHR 3HP WG5 H LD , QG-BMIHW




Y, QMR HOV CFTXUHS DY D FCSMIDFRQUBXMRO\R. RULQ H AKOQIH IRU RURMR WH QHAFDK SURFHHB/ R D\DB! RKHUWKDQ \R D 6XBMGDY R -5\ U
M\/R (mw QMH)WFW—U\MD DO B6\EN RW—WQ—[}\MVIQI—D?(FDHZMQ @ VR WSHXMF\A:GSDPI—QN&RYLG—GW

Oﬂ-\WI—Q/\XKUKZEHKI—@E\ R]HRJP R.HS HMA.F\M36XE\LG.DU.H/ LCF(XG_QJ DJDO O(H)(ME\}\ U: HZm-M/K)\b(FKS HMAF\MBGXE\LG.DJ

YL \WHUBXUKDH UHE-P SIRQRURKHUCFTXMURQRUBNIP AR ( TXW , QMIAAVGHP HE\R RAPXUXSROWHH HIVHRUH FKOQIHR \WRFN RSWRYY Z DUDQNRURKHU
P LABUWI KWVRVKHH WWMAKEK ( XU, QRUAVU-SURHAD SRINRQR WHH HAVHRUH AKDQIHSUFHR WRAHWRAN ROMRYY Z DUDQNVRURKHMP LUKV

YIL WWH UBXURDH UHE-P SIRQ RURKHUCFTXMURQ RUUANSP HOVRUYDOHR 0Q ( TXW , QMR WHARKES\ U HIDHWKHB B DY PUHARJIRP HUR | LFHJ
GQURARURUHP SR HH RUDQ R \WHUUASHRARYH KHLY RUFKBAY RUSHIP LWHG WDQJ HIHY R WiH-W4H-U$\ U: HIAWRUDD 5 HAURRG 6XBMANY R WU
$\U: HIHY SAXOOMR DY HP SR HH HIXWY KEVRUSIRQ DI UHHP HOWWRAN ROWRQ DIUH-P HOVMERAN P DRKLQ) SIRILIP  WRNKRTHY DI UHHP HOARUMP LOU
DIUHP HOAHAMUHG LOR LOWH RBQDY FRAIH R BXMGHW SURVIGHE \WWDAKH DJ.J U DM SWFH SOIG | RUDEVKAK U-EXURKDHS UHEHHP H5 DFTXLHG RUUAIBHG ( TXW
, QMANVIQDY FOBQEDU HIUZ LOQRW FHG — P IARY Z W XQAHEDP RQVIQDY FOBREU HIUEHQ) FOWIHG RYHR WHQH WXFFHHEQ) FOBEDU HU

MU ARHYHE@

U ARHHE

1 ARHHE
[L WHUSXUFKDH UHE-P SORQRURKHUCFTXMURQ RUUHIH HQVRUYDDHR DQ , QEHBMGEIHW SXUXOQAR SIRMRQYLQ GRAXP HABIRQIRYHQIQ) KK , QRHEWMEHW
WP IDUR\KRHGAFUBFGIQEHAIRY  RUBHAIRY  SURYIGHG\WDWSURUVR \XFK UHSXUFKDH UHEHP SWRQ RURKHUDFTXMURQ RUUHINHP HQMAH, WKHU RUD

\KLLG SOV \R WH H \MASHP WG B\ MY, QGHIMUH \KDEDKDYH P DGH D &KDQIH R &RQUROR 11 HURUS WHAGDBI 2 11 HUZ 1K WASHRAGR \WWH 1 RV DQG \KDIDKDH
UEXUKDHG DL RAV YDIGD WIGHHE DG QRAZ WWGLY. QLQFRQGHRANRQZ W \KAK &KDQIHR &RQARC |1 HURUS WHBDB2 11 HJ




UL ARHNHG@

UL 6FKHEX®G SD P HOWRD L 6 XERUACDMS , QGHEWECHNVH \MAQ) DVR 2 RREH) RU 1L DQ 6 XERWEACOMS , QGHEWECHNV WDAP D EHLOPXUHS DWW

WHEBMQ) ' Dbl SXUXDOMR 6 HRARD D RJ E LY _  SRMIGGWDADQ 6 XERECOMS , QGHEWECHK LOPXUHS DWUWHEBMQ) * DMP XWW/$ _EH
WXEMPWR WHEXEREODWRO$S JUHP HOWV % KDYHDP DXUW COMR QRAVMHDUTHUWDO &GO VO WUWH 1 RMO DXUW' DM DOG

[ LY 5 HXURMS 3D P HOVQRARKHE VHSHP WG XQEHUMP V L \KURAIK [ UL CERYHLQDQDIJ W DMIP RQADADQY RHWP HRAMBOAQ) RAR H AHHG\WHIUDAUR
$ — _  PLORQDYG % WHIPRQAHDOOR  PXUSMHGE \WHDIJWIDMOP RXQAR &RQRIDME (% 7' $ |RUWHP RUIFHMD FRP SBIMG \& HYH
ILVADCP RQKVR \WWH, WKHI RUZ KUFK \KHI QM0 LCDGADOWBMP HOWDUHDYDMEGLP P HADMD SHHAQ) WHEMRQZ KIFK VKK 5 HIURMG 3D P HQAVP DEH

,QGIMP 1QQ) Z KHKHUDY 5 HNRMG 3D P HQVRUDSRWRQWHIR  LVSHP WWGE WHIRHWRQ) SDIDIWSKY D RUE R WIV6HANRQ  -“WaHvexb$\ U HOHW
P D DBADOMRUBHDBFDMOTRUDY. SRWROR XK 5 HFIIRMS 3D P HQAP R \WHFODXVHVR SDIDJWSK D RUE R WIVEHANRQ  SIRMG-GWDADAKHWP HR VXRK
DIBFDNRQ RUUBHDBFDNRQ DOVXAK 5 HIMRMG 3D P HOV RUDBFDMSG SRINRQVWHIR Z RX@ BHSHIP LWHG XQGEHIWH YDURXV SIRYIMRQVR  \WHIRIIRQI FRYHIDQWV

7KHDP RQAR D5 HWRWMG 30 P HOVZ LOBEHWH) QU0 DNA DOHRQWH@MR \WH5S HXMRMS 3D P HOAR \WH DWVHAY RUVHRXUMHY SURSRHS R BH WD HIHG RU
IMXHGE WH, WXHURUKRK 5 FIUIPMG 6 XEMADY  D/YWHFDHP D BH SXUAXOQWRWHS HXNRMG 3D P HQA7 KH) QU0 DNH/ DOHR Q' DAVHVRUMVARXUMHY REHWDD
FDK RU&DK ( TXLYDBRNV \KDADUH UHTXUHG R BH YDOHG B \KLY FRYHIDOAZ LAOEH GAMP LGHG LQWHFDHR 0P RXQWV XQEU P LR SXYXDQAMR DQ 2 1HLIEHM
&HWIFDMGHDYHHGWR\KH7 MMHDQG LQWHFDHR [P RXQVRYHJ PLAORY B WHYROGR ' IUHRRY R -WaHHS\ U HIOHW Z KRHGHKMP LCDNRQ\KDOEH
MMGHHGER DYRAG5 HROWRQWDZ LOEHGHDYHHG R WH7 XMAH

, PXUHAHR , QGHEWEQHW

D AKH YIS\ U HIOHWZ LORAVDGZ LAOXRABHP W R W5 RIMRMG 6 XEMGDUH/\R QUHAE RUIQALHRE® (UM , QGHBMIHV LFOGQ) $ FTXUHG' HEWRU

—VHHBSS MKHDD, ' LVTXOM LHG6\RAN XQBWDOR \WHEHBZ DU\DMILHG

L WH &RQRIEDAMS ) [ H5 &KOUH &RYHIIH 5 DAR | RUMEH--Y S\ U - HIDHY P RIWHFHQ® FRP SBIMG \EHYH |MVADOP RQKY 1RUZ KIFK LQMEDO! LCDGRDC
WA HOW DU DYCLOEG P P HADMD SUFHAQ) \WH CDM RQ Z KLFK \WKAK DEAMRI0, QE-EWEHN LY, GAXUHG RU' VIO LHG VRN LV IWKHS Z RXT@S KDYH BHHD D/

®DIW GHMP IGH3 RO D SIR IRWP D EDIV LGFXAQ) D SR |RUP D CESIFDARQ R WH QHASURFH-B/ WHHURP DV Ll \KH DBAMRID, QG-BMIHW KOG BHD
,PUWHGRU VIO HG6\RAN IWKHG DARHERILQQQ) R \KFK \ HYHP RQN SHIRG

L PP HIDMD |RBZ LQJ WHLGRXUHIFHR \XAK , QMIGHEHVRUIMKOFHR KK VDO HG6WAN WHIDIRR L &RQRIEDAG, GEEMEHY R LU &RORIEDMS
(%7 $ CRVQRM FHG DG

L QR' HDXOR YHIR ' H DXOWKOEKDYHRAPXUWHE DG EHFRQIMXQ)




E 1 R&MMNEQ) WHIRHRQ) 6HANRQ D Z IQRNBURIEVINH, (PXUHFHRUMXDRHR DR R WHIRGZ Q) FRGBARYHD 33HP WHMG' HEW

L WH,UHFHR $WIEXEE®!' HAWRU, QGHBM3HW DG REQIDARQY UHBUWHRMG B &CSMD/ HDH 2 EQIDNRQY RUSXUKDHO RH 2 EQIDMRYY 1Q HIFK FDH
LOPAUHG | RUWH SXUBRHR [ L(DRQ) DORUDY. SDWR WS«H@HSJH—!RJFR\MR GAIQ AROIIKRNRY LOXNEDNRY GAYHERSP HQARULP SURYHP HOAR SURSHW
SOARUHIASP HQAXVHG 1Q WH BEXMHW R “WHw-H$\ U HOHW RUDR R LW 5 BXERMS 6)XBEMADUH/ LFXGAQ) DO3HP \WHG 5 HLIQDAQ) , QGHBM3 W
Q:XLllli-G\RLH-IXQG LH-IIQJIHRJU-BDFH[Q Q}E\MQ-W @QWGS@MWW6FHNQ E L lQI]QD]Jw-ﬂDMSJIQ:lSJ]PFb(Q/\D/\m \APHFO(\MM:GQ]

0 JB—H H e e B e == R § \MHZ E@JDARJJHMQ] DJH ZFWEFU
SV % PL(ZIRZ)H WPFQEDPWHIMQJ SV & PIﬂHQLPPFGDWSLH-H—GQ]WG)HRQZNH(W$\MIE)«E(BI HEWRU

QE—B&GQ—WSI—[PBMGE\ \WLVFDXH L LV, UG

Il WHPUHFHR 1 RQSHRUH' HEW

UL WH, GRUHFHR ([ Q) , QG-BMIHV

LY \WH, PUHFHE WH, WXHIDQGE WH* XOUIQRY R, GE-EWEHN WBUAHOAG B \WH 1 RM/ DG WH* XDUIQAHY 1Q HIFK FDH IMKHG ROWKH, WKH' DM DQG Q)
* XDUDQAHSIRVIGHEVKEVHRXHOAR\KH, WxH' DM

Y \WH, PXUHIFHE WSS\ U HIDHWRUDD 5 HIURMG 6XEMADYN R-AMH-HS) U: HIDHWR 3HP WG 5 HIQDAQ) , QG-BMIHWIQH FKOQIHIRJ RU
WHQHBURAHHB/R Z KLFK DIHXVHG\R UH XQG UH LGDGRH UHSOFH GH HDHRUGNVAKDUH, QGH-BMEHN RMHUWDQLQMIFRP S, QG-BMIHW \WDIZ DV SHP WG B
WY, QHOMMREH, XUWGXQEUGHARY D RBHARY  E L ELYRJ E]J[L

YL \WH, GPXUMIFHE WiH-WHU$\ U HIDHWRUDQ R W5 FUWMRRG 6XEMADINVR QMR SI) , (G-BMIHWRZ LQ) \R DG KHIE B - ved-H$\ Uz HIHWRU
D) R W5 FAMRMS6XEMADUHR/ SIRIGHS KRZ HYHJ WDV

$ Ul WH, WKHURUDQ * XDUIQRULY \WHREQIRURQ VKK , QEHEWEZHN KK , QEHEWEIHN P XWEH XQHRXUHG DG H SO \KERECDME R WH SURUSD, P HY/
IQIXQQFDKR D2 EQIDARY/Z MW UASHFARWH1 RAY LOWHFDHR \WWH, WxHU RUDQ * XOUIQAH IQWHFDHR D* XOUIQRU

% \KAK , QO-EAEHW RZ HE R WH, WXHURUDQ. * XOUDQRUP XMAEH XQMER B.CDMS REQI DNRQY XQBW/ \WH REQI RUXQEHUNKAK , QEHBAMECHW/ LV \RH , WKHURUD
* XDUIQRU

& D0 \KEVHXHOAMKOGFHRUMDQM HUR ( TXWY , QMIMVKDAXOVIODY KK , QG-EMEHWEHQ) KHBE D3HYRQRMHKDQWH, WXHURUDS HXURMG
6XEMADY WHIR DG DQ \OBIRURKHUMDQ/HUR DO KK , QG-EWWEZHN AR D 3HIRQ WAL QRAHIKHUWH , WXHURUD'5 FAMPAG 6XEMGDY WHIR
ZI@EHGHP H5 LOHIK FDH \R FROAMAMDD, GRXUHIFHR AKX, QG-EWEHWE. \WH, WXHURUVKEK 5 HIURMG 6 XEMGDY  DAKHFDHP DL EH WDAZ D/GRA
SHPIWGE WIVEHAIRD — E YL

YIL WH* XODQAHE WH, WKXHJRUDQ R \KH* XOIQRYR , QE-BAMIHN R WH- US| U HIDHWRUDD. 5 HAUAMS 6XEMADY R -WHA-US\ U HIDHA WD
Z DV/SHP WHG\R EH, PXUHGE. DERMHUSURYIMRQR \KLY FRYHIIONV

YLLL WH, GEXUHIAH B, “WH-HUS\ U HODAWRUDD R LW5 HXURMG 6XEMANIH/R + HAILQ) 2 EQIDMRYY I RWHSXERHR P ODILQ IMWIQWHRE@Y FRUH
R BAMQHY DG QRVRANSHXDAHSXSRHY

[ WH,GPUHFH B WHAWHUS\ U HOHAW RUDD R W5 FUWMRAG 6XEMADUHY R, QB-BMIHN 1Q WASHRAR  Z RINHWT FRP SHODIRQ FDP V \HD LOKUIGFH
REQIDINRY/ EDQNHMICAAHBRHY SHIRIP DFHERQDY FRP SBURQERQGY ELGERYB/ DESHICERYG/ D06 KUV ERQG/RURKHMP LOUERGG/RUREQI DIRYY DQGO0
IXOUDQMY RUGINAY R FUAWXQRIRQQ) D/ RUKSSRUY D) R \WHIRMRQ) 1Q HIFK FDH SIRVIGHS B WH- US|\ U HOHWRUDD R W5 HIMERG
6XEMADUH/IQWHR A FRAHR BXMQHN




[ \KH, UHFHE WHAES\ U HDHWVRID) R IWS5 FAMRMG 6XEMGDUHR | GE-BMIHN FROAMAIG) UHP EXYHP HOANREQI DARQY/Z W USHRNR GINY R
FUHAWMAKHGIQWHRA@Y FROHR BMGHY SIRYIGHEWDVXSROWHGLY L) R \KFK GWHLYR FUHIWRUWH , GRXUMIHR \KAK , QEHEWEGHY \IXFK REQI DR
DUHUAP EXUHGZ WMLQRGH\ HOUIRTBRZ Q) \KFK QLY LQ) RU, GRXUHGFH

L WH, OEXUHAHE $\ U: HDHWRUDQ 5 HFMWAMG6XEMGD) R 3HP WHG$ FTXIMWRY , QGHEWOHW CRWRH AHHG P IOR) SUIRMG-GWDAP P HIDMD
DWW JIIMQ) HIHRAWR DO VKA WDQVDRARQ SXUKDOMR WV FIXWH [ $\ U: HIOHW Z RX@ EHLOQ FRP SEDCRHZ W [ WH DSSTFDE®! & ROMRICDMS 1 HA
/[ HYHDIH5 DARIQ6HWR) ~ E DQG \ _ D &RRICOWMG ) I H5 &KDUJH&RYH DIHS5 DAR | RUWH P RIWHRHO®D FRP SGIMG V2 HYH | MADOP ROMV IRU Z KIFK
LOM DA LODCADOWIMAP HOW DLHDYDIME®ILP P HADWMYD SUHHAQ) WHGDWRQ Z KLIFK \XRK , QGHEWEOHW LY, CEXULHG HTEXDOWR DAGDWY 1O HOFK FDVH
R [ DG \_GHMPIHGRODSIRIRP DEDMY IOFXAEQ) DSIRIRP D DSSTFDWR) R WH QHASURFHHGVWHHURP . DVLL WH DEAWRCDO, QGHRWECHW KDG
EHD . OPXUHSE DAWHEHILOAIQ) R VXA VI HYHP ROM SHIRG

[ILDQ JXODQMH LQGHP QW HP EXUHP HIWRU P LOU REQIDWRY RU QDELMN R AWH-WKHI$\ U s HIDHW RUDQ. 5 HUMPWS 6XEMGIDY DAY VR WH
REQDAR) R DQ 6XEMAD) XQ3U  DQ GDWH DILHP HOMRU D 3HP MG %MQHN R FROWKRARY 1LQDQAQ) DG RJ WLDQMP SLRYHP HA
DABZ DQFHY/I RUD 3 HLP MG 9YXMGHN 1O HOFK FDHLQWHRUELGDU DQG FROMMMAZ [W SDWABLDRRRHY

[ UL WH, GRXUHIFHE -34S\ U HIDHWRUDQ 5 FAMRRGEXEMGDY R [ $FTXUG' HAWIQGRU | 9HIGRUZINH 94N 1 RMWVIQES E3FH-BEMERP-RXGAKS
WR—PHEROMHD) JUHI DMDP RXOARA AHHEQ) WHVRVECDP RXOARMMEOGEQ) VDI AREHU Z KIFK DP RXQMKD@IQFUHDVHIGRUHP HOB |RUDT
3. LOMHWED, DEGIXQE-UH MAQ) $ FTXILHG' HEWDQG RU9 HOGRU7 DNHYCAN 1 RM/RUDVAROM SOWG E\ H HEXOMG DP HOGP HONWHHR RU

[LY WH , GPXUMIFH B WH- YIS\ U HOHWRUDQ R W5 HIRMG 6XEMADUHY R DEAWREID, QGHBMIHN QRARKHE VH SHP WG XQ@EUBHAIRD  E L
WURIK HIL 1L 1Q DO DIJWIDM [P RQADADY WP H RAMIQEQ) LFOQQ) D3HP WG 5 HLDGAQ) , QB-EWEHY , PXUG \R BIXQG WHLQDGRH GHHDH
QVAKOUH RUWBOFH D), QEHEMEHN , GRXUHS SXOKOQMR \MLY 6HARQ)——E—FL 1LY CRMR H FHGWHILBMR—$ — PRS- RI-9%6-WH

) RUSKERHV/ R GHMP LQQ) FRP SIDQFH Z WK \MLY FRYHDQVLQ WH HYHQAKDADD. SURSRHG , QGHEWEZHW P HAV WH FUMID R P RIHWDQ RH R \WWH FDMIRUHY R
SHP WG HEWHAUB-GIQBHAIRD  E L WURKIK—HL[ LY CERYH RUVHON®BG\R EH, (PXUMGRUMMKHG SXMOQMRGHAMRD D WH, WKHIZ LOEHSHP WHEWR
AYIGHDIGRDMI KK WP R, QE-EWEHNDARHW HR LW, (XUHFHIOD) P DOCHMDARP STHVZ W\MYEHANRD |, QDEAWR) D), QG-BMIHWRUILDD
AYIGHG RUFDMILHS D/, PXAUHG SOXOQMR 6HAMRD  E L WURKIK—HL[ LY CERHRUSXOKOQNR6HRAMRD D PD MAJEHUHAVGS RUVFDMILGE WH
, WHHUNKAK \KDAZ LODEH GHHP H5 DV KDAQ) EHHD , GRXUIHG SXOKOQMR DRKHUR  \KAK FIXAHY RUVKAK SOIWSK SURYLGHS WDKK UH AYLGHS RUUFDWI LHS
, QEHEWEHN FRXE EH , GRXUHG SXOKOQMR KK Q. FIXVH RUVKAK SDUDIULSK DAKH WP H R \XKAK UH GYIMRQ RUUHFDMILFDIRY 1 RE MWEEQ) \KH | RIDRQ)
, HEWEHN RAMBOAQ) ROWH, WKH' DM Z LADEH GHHP H5 R KDYH EHHD,, RXUHG RQVKAK GDM LQ UHIDGFH RQWHH FFBIRQSIRVIGHG SAMCOAR 6HRAMRD  E UL
* XDIQMVR  RUREDIDIRY/ 1Q UASHWR GIWY R FUEWHDMY R, QG-EWEHN Z KIFK 1V RKHZ M LOFOGHS 1Q \WH GHMP LCDIRQ R D SDMFX@U P RXQAR
, GEWEHMKIDRAEHIFOGG QKK GHMP LDIRD




G 1REMMIEQ D) RKMUSRMRQR \MYFRYHIQADGG | RUWH DYRAIFHR GREMKHP O IPXP [PRQAR , QG-EMIHN WDAP D EH , GRXUHE SXOKOQAR WY
FRYHDQ/Z |@RAEHGHP HSWR EHH FHHE-GZ LW IRG-PAR D) RAMBREQ) , QE-EWEHW GH\RBD \RWHUAKOW | OFXDIRY/LQWHH FKDQIHUDM/R FXUHIAHYRU
LCRUDAY/LOWHYOOHR  SURSHIW VHRXUKQ | QE-EWEHW/Z KLFK REPXAUNKEVHTXHOAR \WHEDMWDAKFK , GE-EWEHWZ DY/, XUHGDYSHIP IWWGE. KLY FRYHIIQNV

H 7KH, WKHZ LOGRADQGZ LOXRASHP WD * XOIQRMR , XU, GG-EWEHAMKDAVAKER ADMIQUIKWR SO P HYWR D) RKHU, QG-BMEHNVR \WH, WKHURUKRK
* XOUDQRUXQBWAKFK , QE-EAEHWIVAKER BCDMIQUIKWR- SO P HYWRWH1 RIM/DQG\KAK * XOUIQRUV* XOLIQMHVR\KH\CP HH \MQWV

' IMGHGYDQG 2 WHJU3 D P HOAD RMMPAWRQVS | HAMY) 5 HIMPAMS 6 XEMADUH/

D 7KH, WKHJZ LOQRVDQE Z LOCRASHP MO R W 5 HAURMS 6XEMADIH/ W QUA® RULQAUHR® FUDM RUSHIP VR H IWARUEHRP H HIHARYH DY FRQHQKIC
HIPXP EDEFHRUAIRNRQROWHIEOW R D 5 RAMPMGEXEMADY W

L SO GYIGHIB/RUP DNHD) RMHUJGUMEXRDY RO LW &DBABDG\RN RUZ W UASHRAAR D RKMHUIQMMNRUSDMASDIROLO RUP HDKUGE LW SIRIW \RH
US| U HIDHWRUDD R W5 FAMRRMS 6XEMADUH/RUSD. D) QCELOMY RZ H3\RAWH-HUS\ U: HIDHWRUDQ R W5 HAMRNG 6XEMADUH/ IMEHQ)
XQEHIKRRG \WDARH SURIMY R DQ - SUH HUMG WRAN LQUFHYIQ) AYLGHIGY RUTTXLADAY AMUMEXIRQY SURVR AYLGHIG/ RUGTXCEDNY AMUEXINRY/EHQ) SIGR)
D0 RKHU& CEABOE\RAN \KDERWEHGH-P HG DUMMMEMRQRQWHCELOW\R SD 0 GYIGHIG/RUP DNHIQ . RKHUGMMEXNRY/

L P ONHEDQ/RUDGYOFHARMH WKH S\ U HIDHVRUDQ. R W5 HWAMG6XEMADUH RU
L WDQUHUDQ R IWSURSHWA/RUDXHIV\RKH4HUS | U HIDHVRUDQ. R W5 HIMAMG6XEMGDUIHY

E 6HARY D ZIMGRAESD \RHFXP BDGFH/
L HLWQ XQ@UB UDRQR RUZ W UASFNRDQ ([ M) , QE-ENEHN & CEMIDE\RFNRUDD RKHUDIUHP HQVRULQUMIKP HQVIQH | HAWRQWKH, WxH' DMDQEDQ

P HIEP HQV P RALFDINRYY WKEAP HONV BHIHZ DY H WMRQY \KSSBP NV UHXQAQIV WSORHP HQV RUUH LCDGAQIV\MHIR . SURVGHG WDAKH HIPXP BLRHY
DOG UAAIRNRQY/LO D \KAK CP HIGP HOWV P RALLFDIRQY WMEIAP HON UHIHZ D LRBDAY H WMRQY \XSSBP HW U1 XQAQIV USOR-P HOVRUUH LADGAQIVDA

LQWH UDRIEBIIRRG | DMK MGIP HIAR WHEKIH ([ HRAYH2 |1 LFHUDQG \WH&KLH ) LODGADCR |1 LFHUR WHWHLS | Uz HIDHW CRAP DMUDTD P R BAAMALYH
\INHQDVDZ KRB WDQ\WWRAHFRQEGHSLOWH ([ MY , QE-BWEHW & DSAIOB\RRN RAVKFK RKHUD) UHHP HOWRULQWWKP HQV D/AKHFDHP D EH DVIQH | HAWRQ\WH
\H' DM

L XQEHJDIWHP HW JRHAOQ) RMHJ, QG-EWEHW SHP WG \R EH , PXUWMG XQGUBHAIRY DG D0 TP HIGP HW UAXBAW HOV P RAILFDIRY/ U DY
\KSSBP HQV UH XQEQIV U-SOR-P HOV RUMHLCDAQIVR WRH DIWHP HW UL HWHUWH HIP® BLDGFH RUBMMANRD $  DSSTH/RID LQWHHHMR DSD P HY
GH DXO\RUD GH DX LW UASHRANR D | LDGADOFRYHIQAIQ \KAK , QGHBMIHW RUDIUHHP HAWRU % Z LAXQRWLQ WH WDRIEG JRRG | DM MGIHP HOAR \WH &KLH
( [ HRAYH2 [ LFHUDQGWWHE&KIH ) LQDGALDCR [1LFHUR \KH, WXHU P DAMUDED O HRAKH, WXH CELOW \R P CNHSUGA.SDORULQMIANED, P HOVROWHL R/




WL VAR LO WKLY, QGHOMUH \WH 1 R DG \WH* XDUBQMY RUFRQBICHG LQ DR RKHJLOWIKP HQAMHDNY \R DQ \XHK, QGG-BEWEHA/ \R QY D/ \WWH , WXHIV YRDG R
" AR GNP LR/ \KDAXAK HIPXP BUDCRHY RUUHAIRWRQY DUHQRAP DMUDID P RUHUAXMRRYH LOQ\KH D) J UH) DMWDQ\WRH FRQMCHG LOWLY, QEHMUH

LY H MM XQGUR UDROR RUZ W HESHRWR CESTHERIQY. XBT UIXOWRQ REGHJ DESIRYBO TFHQH SHIP IWRUMP LOUUAXNRNRD

Y ZLMUASPARDD 3HIRQRIMHSURSHW RUDMVR D3HIRQIFTXUAG B\ WH-WHUS\ U: HIAWRUDQ R W5 HAMRMS 6 XEMADUH/H MY DARHWP HR
KAK CFIXMUNRQ DQG RACAXUMG LOFRQGHANRDZ WK RUQFRQM STMRQR  \KAK DFTXMURY Z KLFK HIPXP ELDGFHRUUAKMRNROLY GRATSSTFCEGIVR DY 3HYRQRU
WH SURSHWY RUDWHV R DD 3HYRQ RWHU WDQ \WH 3HIRQ RUWH SURSHW RUDXAV R WH 3HYRQ \R CFTXUHG DQG DR TP HYP HQV' P RAILFDARYY
UANBIRP HOV UHOHZ DY LQRUDAHY H WIMRQY \XSSBP HQV LA XQAQIV UHBOFHP HQVRUUH LCDGAQIVWHIR  SURYLGHG WDVWKH HIPXP ELDGRHY DG UKMRRQY 1Q
DO \XFK CP HXEP HOV P RA DR UAKEAP HOV UHGHZ DY LGRUDAHY H \MMRQY \KSSBP HOV U1 XQAQIV U-SORHP HWRUUH LCDGAQIV DM LQ\KH WHDRIEG]
JRRG I DW MGIP HWR WH&KIH ([ HRXAYH2 11 LFHUDQGWH&KIH ) LQDGADOR 1LFHUR WH, WXHJ GRAP DMIDD P RHUAKIRLYH \ENHD DV/DZ KRB! \WDQWRHIQ
HIHAWRQWWHGEDMR WHIFTXMMRQ

YL IQWHFDHR DWBOM HUFRQIMP SOMWG XQEHU6 HANRQ D UL

$  WDNHXMRNQDFXWRP 0V P DQEHWH\XEGINGY DAL QP HFQARUMBOMHUR Q' SURSHW RUDKMHAAKDAY DGDH CFHWH FRQYH DFHRUFRQUEFNRUMP LU
SURSHW RUDMHNV

% HIMMY B YIWHR D WDQMHUR DI UHHP HOWR IV HJ ROWNRQRUUIKVZ W BASHRAR RU/ LHQRQ DY SURSHW RUDKHIVR WH-HU$\ U: HIDHWVRU
D0 5 HAMRMSEXEMANY \WHIR QRARKHZ VHSURAEWGE \KLY, QEHYMUA

& SXUKDHP R REDIDMRY/I RUSURSHW DFTXUHG LOWHR A FRAYHR BXMQHVDQG&DBAMD HDH2 EQIDARYY LQHIFK FDHZ KIFK LP SRHUMMPIR)Y
ROWHSURSHW \R CFTXLHG

SURYMRQ/@P MY WH GVSRIMRQ RUGMMBMRQ R DWVHIV RUSURSHWY LO NRLQAYHMUH DI UHHP HOV DAHADB! DI P HONV ABBBEV-EERN \DB! GDUEDN
DIUHHP HOWV RN D! DI UHHP HQW DG RMHMP LOUDI UHHP HWHMHG LOR Z W RHDSSURYDOR \WH, WXHIVYRIGR ' LUHRRY RUQWHRE@Y FRAUH
R BXMQHW Z KIFK TP MINRQLY CESTFEEBIRID VRWHDWHVKDATHWHKEMANR VKK DI P HOW

(DO LOXNKP HOQMRYHOQ) VHRXUHG , QEHEWGEZHN VR WH H WOAKAK BMMERO ROD T HAN WWH SURSHY WDAKHRXUA/ \KFK | QEHEWECHW SXUXKOQMR \WH
, QO-EWEHW, PAUHG D06/ LHVI IQAGLOFRP SIDGFHZ WKLY, QEHIMMH RU

) DUIMQ RUDJUHGWRIQWHRE@DY FRUHR BV RAHDMY WRDQ , GGEWEHN DG \WDNR RMQBYIGAD RUIQWHDIIWIDM GIRERVURP \KH
YDOHR SURSHMY RUDMHVR -S| U: HIDHNVRUDQ. 5 FAMPNGEXEHEEEWHHHR 6XEVGOU) WHIHR LQDQ. P DOGHUP DMIDORMWH- S\ U
= HOHVRUDD 5 HAMARGEXEHEES-WHHR 6XEMAD) WHIHR

YIL H MM XQGU B\ WDROR RUZ W UASHRANR DQ DI UHHP HQAYRUWKH \DBI RURMHUGVSRIMRQ R DIDRUNVKEWIMED DR \WH & CEMIDBWWAN R RUSURSHW DG
DAHVR D5 HAMPRG 6XEMGDY \WDAHMIFAGMMEMRYY GO0/ RUDGYDGFHVE. \WDAS HAMFWG 6XEMADY RUMBQMHYR \KFK &CBABOB\RAN . SURSHW RUDKHV
SHIEQ) WA \DBIRURKHUGVSRIMRY

YL FRQEIGHG LQ3HP WHG5 HICDCAGY |, QGHBMIHW SURYLGHS WDAKH UMRNRQY FRQIBEGHS LOWH DI UHHP HOVIRYHQQ) VKK 3HIP WG5S HIQDRGQY) , QG-BMIHW
RGN UAIRNRQWDAL SIRAEMG B 6HAMRY/ D L \WUIRIK UL DQG RKHZ LVH DUH GRAP DAUDID P RUH UAKURRYH \BNHD D/ D Z KRB! \KDQ \WRH

FROBGHGLOWHDI WP HWJIRYHQQ) WH, QG-BAEHWEHQ) HLQDERHS




[ SXUXDQAR/ LHYV/SHP IWWGWR EHIGPXUBFGXQEHJGHANRD  \WDAMIP IRHUIKWR \MHG-ERUR QVERHR \KHDXHV\XEMRMR KK / LHYY
[ FROBGHGIQDIWHHP HONVHOAUGLOR LOFRIGHRANRDZ W+ HEILQ) 2 EQIDNRQVSHP WG URP WP HVR WP HXQGHAKLY, GGHIMUH
[L AROXYMANY PP DY QRO DAL QP HYBURYIMRQYLQFRQAFN DG OFHOH/ HOMIMGLOR LOWHRIEY FRWHR BXMQHN

[LL H LAY XQGHUUAKMRNRYY RQWH WD HJR SURSHW RUDMAV UTXUG B DD WIXORY DAKRIW KDYLQ) MUMGRNRQ RYHUDQ. 5 HIMRMS 6XEMADY R -
—VHHUS\ U: HIAVRUDD R WHUBMCGHIAY

[ UL FRQEICHG LQ DI WHP HOV HOMIG LOR LQWHRB@Y FRUHR BMGHY CRAHDMG\R I, GG-EMIHN \WDAR RAIGRYIGOD RULQ \KH DIJWDM P DAIDD
GAMFWURP \WHYDOHR \WWHSURSHW RUDAHIVR D 5 HAMPAGEXEMGDY R-WMH-VHLS\ U HIHW

[LY H MM XQG-UUMMANRY/ RQ FDK RURKHUG-SRW RUGHAZ R LP SRHG B\ FXWRP HY RUUTTXG B\ [QKUDGFH KUV RUERQEQ) FRP SDQHY LQ HIFK FDH
XQGHUFRQUEFVHOMIGIOR IOWHR B@Y FRAWHR BXMGHN

[YLDQ HPXP BIgRHY RUUAIRMRY/ (P SRHG B 0Q [P HYP HQV P RAILFDIRYY UABAP HOV UHIHZ DY LRBDAY \KSSBP HW WH XQEQIV USOR-P HW RU
WHICDAQV R WH DIUHP HONV LQWAKP HOV RU REQIDIRYY UH HUHG \R 1Q FDAHY L WURKIK [Y CERYH SIRVIGHS \WDMKRK [P HIGP HW P RAILFDIRY/
UMBIAP HON UHOHZ DY LQRUDHY \KSSBP HW UHXQAQIV WHSORHP HOVRUUH LDCRQIV D LOWHJIRRG | MW MGIHP HQAR \RH&KLH ( [ HRAYH2 |1 LFHUDQG \WH
&KIH ) LCDGADCR [1LFHUR \WH, WXHU QRAP DM P RUHURYH \ENHQDVDZ KRB! Z W URSHRAR VKK HIPXP EUDQFH DG RKHUWAMRNRQ DO WRH SUR VR
\KFK CP HOGP HOWP RALLFDIRY UAXBIMP HQMUHIHZ DOLGRBDH \KSSBP HOMMHXQAQ) UHSORHP HWRUUH LDGRQY

7 DQDPARYVZ WS | LD/

D 7KH, WXHUZ LORADGZ LAOGRABHP W) R IW5 FAMPRG6XEMADUHR GUHA® RUGALAS® PONHDQ SD P HOWR ROVHDGDH WM HIRURKHE MHAVSRHR
D) R W SRSHWA/ RUDXHV \R RUSXUAKDH D) SURSHW RUDKHV IR RUHQAMULQR PONH CPHIG U RUH WG 0 \WDQURMRY FROMFW DIUHP HOW
X@EHWIEQ) GOQ DGYDGFHRUF XOUDQMAZ MW RUIRMHEHHIWR 0 $ 11 LODMR WH, WKHU HIFK DQ3$ 1 LADM7 WDQLPARY YRS BI3H-SBMPROFEHEARD

cHoVE VRN

L \XAKS | LODM 7 WDQUERNRQLY RQMIP \VARDATLH GR G/ | DYRIEGIVR \WH , WXHURUWH UHBY DS HIURMS 6XEMADY WDQWRHWWDAZ RX KDYH EHHQ REBBIGHS LQ D
FRP SDUIEG! DUP V GV WWDQLRNRD \BNHD DV D Z KRB B\ \WH , WKHURUMKK 5 RAMPWG 6XEMADY Z W D 3HYRQ WDALY QRADDS 1LADM R \WH , WXHUDGG LV
DSSIRYHGE! DP DMIUMY R GMOQMIMG GUHRRY-B56




1. DP DNRUW R WH+ ROHWKDYHFROWHOMG VR VXFK $ 1 TLEDW 7 LDOVDRARQ DG

UL —H WH  WXHGHDYHY WROKRH 7 O0MRH - Z W UASHRWR DQ- $ 1HHLADM 7 WQUDANRQ RUVHIHY R BHDNG $ [LEDM 7 IDQUERANRYY LOYRNMQ) D1JUWH DM FRUGHDIRQ 1O
HRWR P LAIRQ DYROG5 HROWRQVANVRIK LODQ2 | LFHAT& HWWIFDM FHIWN Q) \WDAKFK S 1LADM 7 IBQRNRQ RMVHIHYR - UHIDAMGS || LEDM 7 UDQULRNRYY
FRP STHY Z I \KLY FRYHIDQADQG \KDAKRK $ 1HHLEDM 7 IDQCRANRQ RUVAIHV R UHDWWG S 1HLADM 7 IDQUCRANRQY KDY BFHY CBSIRYHG B DP DVRUMWY R \WH GMOQMIAXMG
PH EHYR WHYRDGR ' IHRARYR WH, WXH

E 7KHIRBZ Q) WP VZ IORNHGHP HE\REHS | LADM 7 IDQVRNRQY DG WHIH RH Z LORNEHVEMRWR \WHSURYIMRQVR 6HANRQ D

L WOQUANRYVEHE HORUP RY \WH, WXHUDGG RUWS HAMRMG 6 XEMGDUH/

IL SDPHMWR UDRIEG!HV\R DOGUDRIEG DYG PXARP DY LGP QILFDINRQ DG MP LOUSD P HOM\R R LFHY GLHRARY HP SER HVRUFRQXGEQVR \WH, WKHU
DOGLWEXEMADUHY

Ly DQ DMXDFHR ( TAW, QMY RKHAKDD' LVIXDD IHGEWAN R WWH, WXHJ RUFHSWA 0Q FDBMUICFRQUEXMRQIURP DQ: $ 11 LIDMR \KH, WXHJ

Y WRUANRYZIW D3 KDALY DQ$ HADMR \KH , WXHINRBD EHDXVHWH , WXHIRZ Qv GUHA® RU

\KUROK DS ARG EXEMANY IZQ(TXIW QMJH)WQ Rmmwsmm

YL \MDQUERRQY SXAYKOQMR DI UHHP HOVRUDUDQIHP HQVLQH | HAWRQWH2 LLILCDO WiH' DY aa
-CRHPHOMICFRBRBME B UHHHERWHHS  RUDD TP HYP HOWVP RALLFDIRY mmpmmmmwmmpwmm D/cBQJ D/\N:KDJLI!-I-PI-Q/\RJ
DUDIHP HQADARCP HIGHS P RALLHG \KSSBP HIMG RUBSOFHS \BNHDDYDZ KRB LV GRAP DAMIDID P RUHGVIGYDIIIHRXVAR. RUUMMRRMHRY \WH, WXHUDQG LW
5 FUMEMG 6 XEV.GDUH/AKDOWH RUL LQDOD) UHHP HQARUDWDGY HP HOAQH IMMFHRQWH, WXH' DM

YIL 0Q HP SR P HQVARQXAY  \HYLFH RUWLP LCDIRQ DI UH-P HWHP SR HH EHCH IWSDQ RUDUDIHP HQVUDRIEG! LGE-P QU LFDARQ DUDQIHP HQVRUDQ MP LOU
DI UH-P HWSOQRUDWEQI HP HOMHOMBGLQR B WH-AHUS\ U HIDHWRUDQ R W5 HAURAGEXEMADIHZ MK R | LFHY QURRY FROXGIQVRUFP SR H/R
WHVHUS | U: HIDAWRUDQ R W5 BAMFNG 6 XEMADUHYDQGWHSD P HWR FRP SHODIRQRUEHH WAR R [ LFHY QUHRRLY FROXGBQNDQGHP SR HAVR WH
MXURJI) R W 6XEMADIHY LFOGQ TP RXQWV SOG SXYXOQMR HP SER HH BHH IWSDIYY HP SBR HH RN RSWRQ RUMP LOUSDY DG 0Q SD P HOV
LQEP QU RURKHUWBQLRNRYY SHP WG RUMTXUGE. @7 WEIMRY SIRYIMRQ/RUD) R WHIRIMIRQ) DIUHHP HW SO0/ RUCUDQIHP HV \R B DV \KFK
DIUHP HWRUSD, P HQMDVEHHQDSSIRYHGE! DP DNVUMY R WHAMQMMMGP HP EHYR WHORIGR * IWHARYR \WH, WKHJ

YLLL WDQURIRQYSHP IWKGE.  DQGFRP SOLQ) Z W 6HANRY




AL SR
1. BSHHYHE

[L SDPHONVRDQS IADMIQUASHRAR \WH1 RAM/RUDD RKHU, QG-EWEHW R -WHAHUS\ U HOHWRUDD R WS HAURRMG 6XEMADUH RQ\WWH\LP HEDLY D/
FRIPAUMHABD P HQWDUHP DEHRUR | HHGWR EHP DEHIQUASHRAKHIR \R QRO'$ |1 LIDM/RURQDEDLYP RUHI DYRITEGIWR KK GRO$ || LIDA

[LL OO JXOUDQMH LQEP QU UHP EXHP HOARUMP LOWURED) DIRQ RUCCELAM R WH-WHUS | U: HIDHWRUDD. 5 HAMRMG 6XEMADY UHDI) W WH REQIDIRQ/R
D0 6XEMADYN XQEU $ DY GDHDIUHP HOANRUD 3HP WG 90MQHN RU % FROMKAIRY | LGDCAQ) DG RUMDQAIP SURYHP HQADEBZ DGRHY | RUD 3HIP WG
YHMQHN LQHIFK FDHIOWHRE@Y DG FROMMMZ WK SDMBLIRNY RJ

[ LLL \BQVERNRQYZ LW FXWRP HY FTHON NRLQAHMUAY NALQWHMUH SDNEHY \KSSTHY RUSXUFKDHYRUVHTBLYR JRRGVRUVHYLEH/ARDATUAS | LIDM/R WH, WKHJ 1Q
HIFK FDHLOWHRE@Y FRAHR BXMGHY DG RMHZ M LQ FRP SIDGFHZ W WH\MP VR KLY, QGHIMH SURMGHS \WDAQ \WH BDRITE®! GHMP LCDNRQ R \WH
YROGR ' LWHARY R WH , WKHJ \XFK WBQUDRNRQY DUH RQ WP\ CRAGW | DYRUIEE®! R \KH , \WXH RUWH UHBYDOAS HUMPAG 6XEMADY \KDQ WRH \KDAFRXS
WDRIE® EHH SHAMEWR EHREVILGHE QD FRP SOUTEGIWDQUCRANRQ DAKEK WP HRQDQIUP v BRI EDUVI URP D3HIRQWDAY QRADQS | LADMR \KH, WXHU

UXMGHWS PAYMEY

FHRHHIS\ U: HIOHW Z LOQRMDQG Z LORABHP MR R W5 HXMRMS 6 XEMADUHWR HYDJHIQDQ BXMGHNV RKHIKDQ 3HIP LWHG YoMQHRHY H A-BWR XK H \MY
DV Z RX@ QRAEH P DMUDOWR-WéH- Y- $\ U . HIDHW DQG W 5 FXMRRMS 6 XEMGDUH/ \BNHQ DV D Z KRB SLRVIGHE WDNVS$\ U HIDHW + REIQIV \KDOCORW D LOFXU DO
_ QEHEWECHY RIMHJ WO WH 1 RV DQG WH 6XERECOMS . QMARP SDQ 1 RM RJRKHZ INH HIDIHG 1Q WH SXURKDH DB GDVH RUJH FKDQIHR D))
SURSHIN RUWHUHGHIQ] R DO \HUYIFH EHE HDWHD DQGDQ RWHJ3HIR) E RZQDQ (( TXIW., QMHWR DQ RMHJSHIRD F HIIDJHIQ DY EXMOHWRUFRQGXAN
DQ DARMW RUMDOQVHIDQ R IW DWHNV RWHJ WDO L WH SHIRP DOFH R P LQWMIDORU DGP LQWADAYH DPWMWAY DQG L. SD P HOAR Wi HY. SLRHMRODODQG
DGP LQVADWYH | HHV QHAHWOL. |RUWH P DQMODOAHR IWH IMMOPH G FRORICDMRUP HJHZ IW RULOR DY RWHJ 3 HIRD RICHI WD SXUKXDOMR WH 3 DUHOW WXHJ
0 HIHJRU H AHOMRUMKITHUMR H IMADQ / IHD XSRQ DQ. SLRSHIW RJDWHN QRZ RZ QHS RUKHHIWUDFTXUWHS B $\ U:  HIDHW + REQIVRMHJWDO 1O IDYRUR WH
7 XMMHRQ EHKDD R WH-+ RBHWVKHHXQGHJ

5 HSXURKDHDWKH2 SWRQR + RBH)2  &KDQIHR &ROARD

D ,| D&KBQIHR &RQNRORAXY \WH , WXHUZ LOBEH BHNXUWHG VR P DNH 0Q R THUMR HIFK + RGHJWR W-SXURKDVH DDRULD. SDWHDXCOWR RUDQ LQM UDOP XAMS®I R
R \KDA RGHIV1 R SXUXCQAR\WWHR T HUGARUB-GEHBRZ - WHE & KDQIHR &ROAR2 [THJ, QWH&KOQJIHR &RQARR [1HJ WH, WXHUZ LOR THJDSD P H

WH? & KDQIHR &RQWROBD: P HOA LQFDWK HIXCOR GRABIW\KDD R WHDJJ U DM SUGALSOOEP RXQAR 1 R U-EXURKDVHS SOR CFRUKHS DG XCQBOG QMM
D) RQWH1 RAVUEXAOH\R\WHMR SXUADH \KH? & KDQIHR &RQARCBD\ P HQW DM Z KIFK GDMZ L@EHQR HOMHAKDQWHEMR \KFK &KDQHR &R0




1IROMWY @ VIRTZIQ D) &KDYHR &RQUROWH, WXHIZ LOP DORUHBRURQFDI WP IWRINFHWR HIFK + REHUGHAUELQ) \WHWEQRNRQ ROWDQLANRYY
KDAFRQAMMM\KHEKDQIHR & RQUROR | HAR U-BXUFKDVH 1 RVRQWHEKDQHR &RQNRCBD! P HQN DAM\VSHAL LHGLQVKAK QRIVH Z KIFK GDMZ LOEHQR HLH DD
@ VDIGCROMMID @ VIRP WHEOMKK QRIFHLYP DG RUHPRIRQFDID \WDQWP [WHE DQG GHFUEHWH SURFHOUWA DVUHNXLGE MY, QGHMUH WDV RTHY
PXWWRIZ 1QRE-UWR \WMIEU1 RM/ RUSRMRY/\KHIR  1RUSD P HQADQG Z WGILY. 0 HPRIRQ VR WOGHU1 R/ RUSRIRQWHIR  1RUSD! P HQVL RE MWMBE Q)
DO WQJ R \WH FRQUY KHHQ D&KDQHR &RONRCR IIHUB WH, WxHJ RUB DQ MG SOWV P INGQJ D&KDQPIHR &RQURO2 [1HJIQ@HK R \WH , WKHJDY GRAUEHG
EHBZ PD EHP DEHIQDGDIHR D&KDHR &RMROFRAMRIDOXSRQVKAK &KDIHR & RQURCL DGH LQWYHDIUHP HYAWIQSTFHI RAWHEKDQIHR &RQNRCDAKH
WP HR P DNQ) \WHE&KDQHR &RMR® |1HJ

7KH, WKHUZ LOFRP SO Z W WHUATXLP HOVR DQ $ SSTFTEGI6 HRXUMIY/ HIMDMRQVR\WHH WIKAK UHTNXLHP HOW DUH DSSOFDEGLQ FRICHANRQ Z W WH U-EXURKDH
R \WH 1 RM/D/DWXOR D&KDIHR &R 7R \WH H WRAKDAMKH SIRYMRQY/ R DY $ SSOFCE®! 6HRXUMKY / HIMDIRD FRJ QPAZ W \WH &KDIH R &RQURC
SIRVIMRY/R \KY, QBHIMH RUFRP SIDGFHZ LW \WH&KDIIHR  &RQUROSIRYMRQVR WLV, QEHOMUH Z RXTS FROAMAM D YIRDIRQR DQ KK @ \V RUBHIXDIRYY \KH
,WKHUZ LOPRP SO Z 1\ \WHS SSTFDEG6HRXUMIY/ HILVIMRQ DG Z LOGRNEH GHHP H3\R KDYH EUHIFKHG LW REQI DRV XQEHWH&KDIHR | &RQMRCBIRYIMR/R \KLY
,QG-OMMHE. YIWWHR \XFK FRP SIDFH

2 QRUEH RIH\WWH&KDQHR &RQARCBD, P HW DM \KH, WKHUZ LR \WHH \WMADY | XO
L CFR-BWRUSD P HAIDL RM/RUSRMRQ/R 1 RAWSURSH® \WMIGHIHE SR \WHEKDIHR &RQMRCR [1HJ
L G-BRIVZ W WH3D LQ) $ JHOADQLP RQMNCORWHEKDQHR &RQNROBD P HOAQUASHAR DXL RM/RUSRMR/R 1 RMSURSH® \MIGHIG DG

1L GHOYHJRUADXAH R BH GHDYHHG W KH 7 UIMH WH 1 RV VR CFR-BWG \RIHKHUZ W DO 2 1LFHAT &HMWIFDM WY \KH D). UH DM SUCHSDOCP RXQAR 1 R RU
SRWRQVR 1 RMW/EHQI SXKDHGEL WH, WxH

2 QWHEKOUHR &RQWRCBD P HW DM \WH3D! 1) $ JHZ LOSURP S® GHIVHURUZ LUHWDOU HAR HIFK + REHUSURSH® WIGHHEWHEKDHR &RQURBD P HOWRU
\WFK 1 RV DG \WH 7 UMMH Z LOOSURP SV DARHQIFDM DQG GHIYHU RUFDAOHWR EHWDQUHIMG B ERRNHOU  \R HIFK + RBHUDQHZ. 1 RMHTXOOLQ SUGHSDOCP RXQAR
DO XBXUADHESRWROR \WH1 RMAKWHGHIG U D) SURVIGG\WDNDFK WK Q. QRMZ LEHIQDSUGASOIIP RXQIR RUDQLQAIUDCP XOUEBIR 1Q
H FRXRHBR

7KH, WKHUZ LODDGYIVHWKH 7 XKH DG WH+ RTHYR WH1 RM/R WHUAKOVR WH&KDQIHR &RQARCR |1 HURQ RUDV\RRQ DV SURNTE® CNMIWH&KDQIHR &RQINRC
30 P HON DM

| WHEKDYHR &RQWRCBD P HW DMLYRQRUDWUDS HREG' DMDQGRRUEH RIHWHUHDMG, QMIMNBD, P HQV DM D) DFRXHG DG XEOGLQMINE LOEHSOIG\R
WH3HIRQLOZ KRHQ@P HD1 RMLY U IMMIHE DAKHFRHR BXMGHVROVKAK 5 HFRG' DM DG QR RKHULQMIKZ LEHSD, DEGIV + RTHY/Z KRWIEHISXOKOQAR \WH
&KOQHR &RR2 11HU

| +ROHYR RABWWID  LQDIJWHIDMSUCASIOIP RXQAR \WHRAWEREQ) 1 R/ YDIED \WIEHIOE R QRAZ WWGIY. \KFK 1 RM/IQD&KDHR &RQMRCR |1HJ
DOG WH, WxHJ RUDQ. \KLLG SOV P ONQ) D&KDQH R &RQARO2 11HULQ @HK R \KH , WKHUDY GARUEHS EHBZ - SXUKDWHY DR \WH 1 R YOIGD WOGHHG DG QRY
Z\NGIY QB \KFK + RTBHY \WH, WXHURU\KAK \KLLG SOV D/ARHFDAHP D EH Z L@KDYHWHUWKWXSRQRABIWWDD  QRUP RIHWDD G0 VISURUGRIVH JLYHD QR
PRAWD @ VIREZLQ KK SXFKDH SXOKOQMR WH EKDQH R &RQUROR || HJGHAUEHS CERYH R UHHP RUSXUAKDH Dv DSSTFCEG! DL RV DA DQ
RAMBEQ) | RIRZ LQ) \KAK SXUFKDH DAD UHEHP SIWRQ SUFH RUSXURKDH SUFH D/WWHFDHP D EH LQFDK HIXDOW WH DSSTIFCEGI &KDQHR &RQAROBD P HWEOV \R

WHH \WNRMFOG-GLOWHEKDYHR &RQMRCBD P HOMIFAXHG DG XCEAG QMMM DY \RWHS5 H3P SIRY' DA




L 7KHSRYMRQY/R 6HANRQ \KDABHIXUUHWH , WXHUMR P DNHD &KDQIHR &RQURO2 | HUIRTBZ Q) D&KDQIIHR & RQNRCZ LOEH DESTHEM Z KHKHURUQRADD. RKHJ
SIRYMRQVR WKLY, QGHMUH DUH CESTHE®!

M ([ F-BADVGHAUBGLOBHRAIRY  \WH-+ REHYRQ1 RM/\KDDGRAEH SHIP WG \R BNDXLUH\WDAKH , WXHUBBXUKDHRUBGHP D) 1 RMVIQWH HYHOAR DVIN-RYHJ
UHFDBMI DARY SUYDWY DIRQ RUMP LOUMQORIRY | Q DEAURY + REHY R 1 RV DH RAHQIM®E R UL WH , \WKHUAR SXUAKDVH WHU 1 RV LQ FLURP KBGFHY
LQYRVMQ) DMIQI LFDQNKDIHIQWHFRP SRIMRQR WHYRDGR ' LHARYR \KH, \WKHJ

N 1 REMMEGEQ) DQ WQ) \R\WWHFRDY IQWLYEHRMRD  WH, WKHUZ LOGRAEHUTXUHG\R P DNHD&KOQJHR &RQNR |1 HUXSRQD&KDIHR &RQURAL

L DWUWG SDW PINA WH &KDQIH R &RQARO2 [1HJLQ WH P DQHJ DAWH WP HY DG RKHZ \H LQ FRP STDCRH Z W WH UATXIUHP HOV VHAT R LQ WLV, QGHOMUH
CESTEGIR D&KDQYIHR &RQARXR [ THUP DEHE \WH, WXHUDQG SXURKDVHY DL R SURSHO® \WIGHIHG DG RAZ ALY, QXQAHMH&KDQIHR &RQUR [1HJ RU

IL D5 HEP SIMRQ1 RIFHKDVEHRILYHOSXUMOQMR6HAIRD  XQBW DG XQMDKHHLYDGH DXOMQSD P HAR \WHCSSIFCE®IS H3-P SWRQ3UFH
5 HEXUFKDHDWNH2 SWRQR + RBHI2 - $ \WHABDBY
D FRHAWKHS\ U: HIDHWZ LORMIGZ L@RGHP WD R W5 FAMRMGEXEMADINAR GLUHA® RUQAUHA® FROXP P DMDQ$ WG DBIXABW

L -WHYHS$\ U HOHW RUWHS RIMRRG 6XEMADY DVWHFDHP D BH WHAHYHY FROUGHDRQ LQ UASHRAR \XFK $ WHAB OB DABDWAHTXBOWR \KH) QU0 DNHA
9DDHR \WHDIHNVRY( TAW , QMW MM -GRAMGRIRKHZ MHAVSRHGR  OG

L DAGDW R \WH FROUGHDNRQ WHIH RUBFHYHG B -éH-Yax-$\ U HIDHW RUMKRK 5 BIRRG 6 XEMGADY LVIQWHIRP R FDK RU&DK ( TAYDBRW ) RU
SXERH/R WY SIRYIMRQ HFK R \WHIRTRZ 1Q) Z IOBEHGHP HGWEHFDK

$ D QCEOMY DVVKRZ QRQWH, WXHIVRUVKK 5 HIMRME 6 XEMGDY VP RIBFHM® DYCLOE®G COXCORUTXOUMS EDDCFHWKHAVR WS\ Uz HODHW/
RUIQ R W5 HXURME 6 XEMADUHY RKHAKDQ FROMY HYMCE QN DQG CCEONA/AKDADHE, WHUMWP VAKER GCDME\RWWHL RM/RUDQ * XOUDQMH \WDATUH
DAXPHG B\ WHWEQUHIHR DQ \XFK DXHN SXUXOQMR D FXARP DY CGRYDIRQ DI P HOARUMP LOUDIUHP HOAKDAHBOWA/ \WH , WXHURUKAK 5 HAMEWG
EXEMADY [URP | XWKHIICELOW

% D0 CRMRURKHIREDI DIRQY BRHYHS B\ AWHAWKHIS\ U: HIDHWRUDD KK 5 FAMPRG 6XEMADY LOVKFK $ WHABDBIWDADHFRYHWGZ MO @V
Bl WH, WKHURUVKAK 5 HIURMS 6 XEMGDY LQRFDK \R\KHH \WOAR \KHFDK UHFHYHE LOWDWRQMRD
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WH( [ FRW3URHHB/Z MO | IWWHD 960ICHY D VOIWMUUHFHSWR DO SURFHHBVIURP HOFK $ \WHAB DB 7 KHRIHUSUEHIQDD). $ \WAMBDBI2 |1 HUZ LAEHHDOOR

R SUGASDOCP RXQABOV CFRUKHG DG XGEOG LOMMWR WHEMR SXUAKDH DG Z L@EHSD CEGIQFDK 7KH, WXHUP D \DIM\ WHIRMIRQ) REQIDIRDZ W UASHR
VRAKK ([ FHW3URFHHGYI URP 0R$ WHBDBIE, P ONGQ) DQ$ WHBDBI2 || HUQOGYDIFHR EHQ UTXUG\RGR\RE WY, QGHOMUH DQ3$ GYDGRH2 11HJ Z LW UAGHR
\R DORUSOWR WH DYDLDE®! ( [ FHW3URFHHGY \WH3$ GYDGRH3RUARY 1 DD ( [ FRW3URAHHBY UHP DO XQESSOHS O WUWH FRQAP P DIRQR DO$ WHABDBI2 |1HU \WH
, WKHUDQG W5 HIURAG 6XEMGDUH/P D XVHWRAH( [ FRW/3URAHHS/IRUI). SXSRHCRARKHZ VHSURAEMMGE WY, QGHOMUH |, | \WHDJJ UHI DM SUGR.STOIP RXQAR
1 RIMV MGG LR VKK $ WHAB DB 2 11 HUH FHHB/WH CP RXQAR ([ FHW 3URFHHBY WH 7 O0MMH Z LOVHBRAKH 1 RAM/\R EH SXUAKDHG RQ D SUR DB EDIY Z W \KFK
DAV HOVD/P D BHGHP H5CSSURSUDME! \WH7 UAKMH\R WDARQD 1 RAWLQ GHIRP LADIRQVR RULQLQMIUICP XAISBVR LQH FHVWHIR  \KDDEH
SXUAKDHG 8 SRQFRP SBURQ R HIFK $ WHAS DB 2 11 HJ WH CP RXQAR ([ FHW 3URAHHBY Z LODEH UAHADA HR UHIDWEBW R Z KHMHUWHHDH DO WP OQQ) ([ FHW
3URAHHO/XSRQVKFK FRP SBURY  DOGLOWHFDHR DQ$ GYDGRH2 11 HJ \WHS GYDIFH3RWRQ\KDTEHH FOGHGIQKEVHNXHWDBXOMRY/R ( [ FHV3WRAHHDY

1 REMWMEDEQ) \WH IRIRQ) \WH DB FROYH DFH RURKHUGVGRIMRQ R DIDRUVKEWEQADED DR \WH SURSHUY RUDKHN R WH- YU\ U HIHW DQG W
5 FAMRMG 6 XEMADUHY \BNHQDVDZ KRB! Z IGEHIRMHQGE 6HARY — DGRUGHARD  DIGQRAE WHSIRVIMRY/R WVEHRAIRD

| WHS WHB DBI2 || HUSXURDHEMLYRQRUD\WMUDS HREG' DMDQGRQRUEH RIMWHUADAG, QMIWBD P HQV DM DO DFRXHG DG XGEOGIQMMANE LOEHSOIG\RWH
3HIRQLQZ KRHQP HD1 RMLY U MG DAKHFRHR BXMGHWRQVKK 5 HRG' DM DQGGR RKHILQMIANZ LOEHSD DEGIR+ RTBHY/Z KR WIGEHU1 R SXUKDQAR
\WHS WH/B DBA2 11 HJ

© DWMOQILYHIBMGHN D VONMARH, WKHULY REQ) DMGWR P DNHDQ$S WHAB DBI2 |11 HIDY GAFUEHS LOWH SUHFHAQ) SDUDIUESKY WH, WKHUZ LAGHIYHUD Z UMK CRIFH\R
\WH+ RTHY DFFRP SDQHGE! \WAK LG RUP DARQUHI DAY \KH, WXHUDGG WS |1 LIDMYD/ARH, WKHULQ IRRG | DMK EHIHYHY Z L@HTEBIVKK + REHYAR P DNHIQLQRP HS
GHAMRQZ W UASHRWR KK $ WHABDBI2 |1 HJ 6 XPK QRIFH\KDIDWEM TP R REHWLQIV \KH SXUPKDVH SUFH DOGWH SXUKDH DM Z KLFK \KDMEHDISMGHN D QR
HICHMDD @ VERUOMWID @ VIR WHEMKK QRIFHLY GHIYHIG

: WNRXNEP LYY WHIRBIRQY

—+ Q) +RELUPD GROHD) RIHJR SUED P HYSXWOWRWVEHRAIRD DG
L

L WHIDOUWHR DQ KK + REHAR CFFF-BWRUGHRICHOQ \KAK RITHUR SUHED P HNKDTEHGHP H3\R EHOQHBRAIRQE \KFK + RTEHR GHRICHVKAK SUHED P HW




L —£ 7KH, WKHUZ LOFRP SO Z W \KH WXL HQV R DR $ SSOFCEG! 6HRXUMEY / HIMIMRQ VR WH H \WAWKFK. UHTXLUHP HQIV DUH DSSTFCEMA 1Q FRQGHANRQ Z W HIFK
UEXUKDHR 1 R/ SXUXOQVR DQ$ WHBDBI2 |1 HJ 7R WHH \WQAKDAKHSURYMRQ/R D) $ SSIFTEGI6HRXUMEY/ HIMDRQFRQY TRV W \KHS \WH/B DBISURYIMRQVR
KLY, GEHOMUH RUFRP SIDGRHZ WK \KHS WHAB DB SIRIMRQV R WL, QGHMUHZ RXT FROAMAMD YIRDWRQ R $ SSTIFCEGI6HRXUMEY/ HILVINRY \KH, WXHUZ LOFRP SO
Z 1\ \KHS SSOFCE®I6HXUMEY/ HIVIMRQ DG Z LEGRNEH G-HP HG \R KDYH ELHTFKHG LW REQI DARQY XQGHUWHS WHABDBI SIRIMRQVR WY, QG-QMIHE. YILWHR \KFK
FRP SO0

3D P HQWI RU& RQHW
FRHNVSS\ U HIDHYZ LORAVDGG Z LORASHP WD 5 FAMRRMG6XEMADY R GUHA® RUGEA® SO RUFDAVHWREHSOGI) FRMUGHDIROWR RUIRAHEHH WA

D) + ROHJRUYHH LADO+ ROHJI RURUDY DQ LGBFEHP HQMR D) FRQHVZ DYHURULP HIBP HOAR D) R \WH WP V RUSURYIMRQ/R WKLY, GGEHOMUH RUWH 1 R/ XQBAWW \KFK

FROIGHDIRQ LV R HIG VR EH SOIG DG LV SOG \R D+ RTHY RUYHH LALDO+ REHY WDAFRQHVZ DLYH RUDIUH R CP HOG LO \WH WP H 1 P H VAT RUWH LO \WH \RTAMBIRQ
GROYP HOV DY \R VKK FROHANZ DYHURUDIUH-P HOWV

SXEHMRRR-&RAEEAB R BMQJ & RHDOW

D $\U: HIOHW\KDOD DOG \KDOFOXVH HFK 5 HMMBMS 6XEMAD) VR XVHFRP P HAD® UDWRDEGIHIRUVIRUD SHIRGR VWHOW ILYH  GD VDI WU WH , WXH
! DMWR SLRYIGH D _GHSRUMDAFRXQAFRQWRODI IHP HOWZ W LHSHRWR DOR WH U UHSHRAWYH G-BRUMRUMAREXUWHY DFFRXQW H FXAE Q) DFFRXQNV WHEDDIOFHR
Z KIEK FROVWVH FOMYHD R DOG VIGHOWIHS 7 KHY RMEQWKHS Dv DQ CAFRXQARMIEQWKHS VRBD [RUWHSXUBRHVR L CP RXQW LHTXILHG R EH SOLG RYHUMWR

DO HP SR HHEHH IWSMO SXUXDOMR' 2/ 5H 6H ROEHKDD R RUIRUWHEHHIVWR HP SR HVR WH2 EQIRJ 1L DP RXQNWR EHXMHG VR IXQG
SD UROREQIDARYY LOFXAE Q) EXWCRWIP WG VR DP RXQW SD CEBIVR D HP SR P HONFROADRW EHA HHD WH2 EQIRUDOG W ILIHSHAWYHHP SBR H _DOG UL

WKWARUILGXAD) CARRXQWV DG E P RUADIHY Z IW LRSHAVWR DO HH RZ QHG UHDOSLRSHIW RZQHS B\ WH . WXHJ DOG HDFRK VXFK 5 FMMBPWMG 6XEMGED). $\ U
;. HOHWAKDOXVHARP P HAD® UHDVROCEGIH | RIVMWR SLRYLGH GHSRUWDHFRXQAFROWRODIUHP HOWDOG P RUADIHVZ IWIQ — &D VO WUWH, WXH' DM

. E $\U: HOHV\KDOX\VH W UDVRQDE®! EHRIH | ROV VR LDIVH CRAGIW WDQ P IAORO R FDW WILRXIK WHIMXDOFH R ( TXIW , QM BV RHUWDO' WTXDILHS
OWAN R ' HAPEH)  WHSIRAHOVR Z KIFK WWDOEHXVHGWR UBDL IOFXA Q) GEWHMFHIQOWHRGEOD) FRXUH RURMHYZ IVHIUHWMXAMUH SO GRZ.Q
RUVHIMPHWH , QGHEWECHV XQGHUWH' HICQDMS 6HBU 1 R RIHJ 6 XERIE QDMS , QGHEWECHW RUIRJJHCH DOFR BRIDIM SXLERHY. SLRVIGHS WDWKHFDWK
SIRAHGV UDNHG SXUXDOAWR WY 6 HRARD E \KDOORNEH LOFXGHS 1O WH FDBXOMWROR (% 7' $ IRIXWHIO GAMP 1AQ)T WH & ROMRICDMS 1 HW HYH DIH
5 DAR XQGHUWIY, QGHMIH SLRIGHS | XUMHJ DOG | RUWHDYRGOFHR GRXEWWH FDW SURAHHGY LDVHG SXUXDOQAR WY 6 HRARD E_\KDOEHIOFRXGHS DV
& DK (( TXLYDBONI RUSXLERHVR GHMP 1QQ) WH& RMRICEDMS 1 HV HYH DIH5 DARXQGHIMILY, QGHOMUH







) XWUH* XDLDQMY

PR RO S S IR MWWSWSW B/D
XD_IIIQMJRJZUM_Q G)VH W—QQ&H-Q:HWW m D:I'XIMMSFQ H I-B(\M/IZQBG—GM—U/\RW7U(\XM—ID6XE\LGDM XODQAH SIRVIGHG\WD/S\ U
. HOHWY + RBQ)V \KDOCRAEH UHIXIUHG R GHIYHJDY. JXDDQAM XQG-UWLY, QMU SRR \WH 3DHOA WXHJ0 HIJHVRBD R \KH H \WAS\ U:  HIOHW + RBBQIV

ES]H/ZIAMGI—FWD KHIXQEH)

E 7KHREQDIRY/R HIFK* XOUIQRUIRP HEXQGHUWH@OZ VR \WHS QWGE\BM/RUID WIMWHIR RAWH' IMUPWR &ROP EIDZ L@EHIP MGVRWHP [ LP XP TP RXQ!
WDIZ LCOUAXOVQWHREQI DARQYR \KFK * XOUDQRUXQGHUIW XOUDQMH GRAFROXMNY) DI UDXGXBNRQYH DEFHRU UXGXBRMBOM HIXQEHUDSSIFCEGIOY

$57,&/ (
"()$8/7$1" (1)25&(0 (17

( YHQNR ' HDXQV
8 QBWRKHZ VHSURYIGHGLQDE XSSP HBD QGHIMHUHIG \RDSOMEXTUVHIH/R 1 R/ DQ°( YHQAR ' HDXOVP HXQVDQ RHR \KHIRTBZ 1Q) HHQW
D GHDXOWRJ @ VIQWHSD PHIZ KHQGHR [QMHMNRQWH1 RV

E  GHDXOQSD P HWZ KHRGHR WHSUCASDCR RUSWP P 11 DY RQWH1 R/ Z KHAHUDAP DMIMY XSRQUHGHP SIRQRUXSRQDUATXLHG WHEXUKDH
FIDOWHE WH, WXHARFRP SO Z W IWRED) DARQVXQEHBHAURQ

G IDOWHE WHWKHIRU @ V\RFRP SO ZIKWHSIRMMRQ/R 6HAIRY  RUBHARY  \RWKHH WQNRICHAUBHGIQBHAIRY  E

H IDOUHE US| U HIAWRUDD R W5 FAMPAGEXEMADUVIRU. @V RJ @ VIQWHFDHR D5 HSRWG ) DOWH DMIZ UMD QRIFHE, \KH7 UAAH
R+ ROHVUBUAHONY  RUPRMR \WHDIJUH DMSUGHSIOIP RXQAR 1 RMVRAMBIEQ \RFRP SO Z WM DQ R \KHRAHUDIUHP HOVIQWLY, QGHOMUM

| GHDXOWQEEUDQ P RWIIH LQGEHIMUHRULOXKP HOAKQEHUZ KIFK WHHP D EHIMKHG RUB. Z KIEK WHIHP D EHVHRXUHG RUMMGHRHG DO, QB-EWEHWIRUP RH
ERURZ HG B\ WH- VUS| U: HOHWRUDQ R W5 HAURMS 6XEMADUHY RUWH SDP HAR Z KIFK LV* XOUIQM-G B WH- VUS| U: HDHWRUDQ R W
5 HAMRMG 6 XEMADUHY Z KHKHKEK , QG-BMEHNRU* XOUIQAGRZ H MV RULYFUDAGDMMH, WXH' DM Ll \WDAGH DOV

—+$ L IVFDAHGE DIDOUAVRP DNHDQ SD P HONRQVKAK , QE-EWEGHN/Z KHQ GXH DG SHRIDWUILYLQ) WRWHH SIUDIRQR WHIUFHSHIRG U 0Q SIRIGHS
QWK , QG-BMEHN D330 P HQV HDXOV RU

1L UAXOVIQWHIFFHBIDIROR \KAK , QE-EWEHN SURAR IWE\BIMGO DXUMY
DQG LOHIFK FDH W&JK:FISI]PR(Q/W DQ VK, q;»mmmuzmwsmsmm@m I:Q RKHIGK qmm—wxq;tuznmm—mw

BHHQD3D P HQN H DXV K- OFRAME DIUIDM
— PL@QRPR.H—I—SH%PS—BMM—%WRJ




% WVADXWHGE\ DEUHAK RUGHDXO\R DQ RMHUFRYHIDOARWHIWDO D30 P HON HDXOV2 1 RO 3D, P HOW HDXOV _ DWUJIIMQ) HITHAWRWHH SILDAR)
R WHJIWAHSHIRG Ul DQ_ SURVIGHE WDWIMH SUCHSDODP RXOAR D WXFK , QGHEWEOHW LOAYIGKD@_ RUZ KHD VENHD VRIHKHU Z I WH SUCHSDC
OP RXQAR D RHUVXAK , QGHEWICHW XQGHUZ KIFEK WHHKDVEHHD D1 RQ 30 P HOW H DXAOVIRIJUH DMVR P L@RORJP RH

SURNGHS WDWIQ HOFK FDVH D 1 DO \KRK 3D P HOW HDXO\RJ1 RQ 3D P HQW HDXOW FXUWHG RUZ DIYHG RUDY \WFK CARHBADIRQ LYV BWAQGHG DV WHFDHP D

BH VWA ( YHOAR ' H DXOWQGHUMWLY, QG-RMHDG D) FRQHMXHMDOCARHBLDNRQR  \KH 1 R/ \KDOEH DXARP DIFDD IWAQE-G \REQY DY VXK LWAMIRQ GRHV RV
FRACAWZ W D) MGIHP HFQARUGRBHDOG E DO 1 R 3D P HON HDXOWDUMQ) [URP DO YDIG DAWHIARD P DCHE\ D 3HIMR) ZKR IV ORADO $ HADM R WH
WXHJWONKH ILDOAQ] R/ LHOV VR WH 7 UXWH 1O FROW DOHEXU Q) WHWRVHRHIAQ 9 HOCRU7 DNHEDAN 1 RV VSHALLLHG RO 6 FKHEX®1% 3 6 SHALIHG 6HTBU

1 RMW _ EUHDFKHY D SURKIEMRD L DQ _ RQ JWDOAQ) VXAK / LHV FROMICHS 1O WH GH LQMWYH GREXP HOWMWRO JRYHQIQ] VXK 6 SHALLHG 6HTBU 1 Ry \KDIDORN
FROVAAMWMDO (( YHOAR * HDXQV

J  IDOUWHB Y-S\ U HOHWRUDQ R W5 BAMRMG 6 XEMADUH/WRSD 1LQDORQ DESHIDEBRIMGIP HQV WRVKHH WAKFK MGIP HQV DHQRABDG RUFRYHIHG
B 1QIRFH LQXIDFHSIRMGHG B D UHBXWEE! FDUWH\KDAKDY \WH CHOW \R SHURP DG KDV CANGRZ GRIHS FRYHIDIHIQ Z UMY D1IJWHIDY IOH AHWR
P lAIRY Z KIFK MGIP HQVDHQRAOG AVKDJHGRMM HSIRUDSHIRGR @V

K H F-BVWDVSHP WHGE MY, QEHMH DQ * XOUDQMLVKHEB Q00 MARDOSRHHAQ) R BHXQHI RIAIEGIRULQYDIG RUAHDHYI RUDQ. UDRQWR EHLOI X@ RFHOG
HIHAWRUDY * XDUDQRU RUDQ 3HYRQLAMY ROEHDD R D) KK * XDUDQRU GHIHVRUGMD LUP VIWREQI DARQYXQGE-UIW XDUDQM

L -WHWKHUS\ U: HIDHWRUDQ 5 FAMIRRGEXEMADY  SXUKOQARRUZ MMQWHP HIQQ) R 0Q YONXOR / ¥
L FRPPHFH/DYROQEY FDHRUSURFHAQ)
1L DSSOHVIRURUFRQHQMR \KHHQW R DQREHUI RUBHIH DI DQWMWHQDQIQYROQMY FDHRUSURRHAQ)
UL DSSOHVI RURUFRQHQMVR \WHDSSRQIW HUWR DRXVRGDRR R RUDTRAKEWSQIM DOR WDWHN RU
LY P DNVDIHHICOWMI QP HQVRAKHEHH VR IWFHEARLY
M DFRAWR FRP SHAMQWMUMGRNRQHRMY DQR EHIRUGHFUHXQEHUIQ YONXS / [ \KDWV
L LVIRUUWHIH DIDQWAMH: WXHUS\ U HIDHWVRUDQ. 5 HIARGEXEMGDY -BY G-RBRUQIRIQROQEY FDHRUSIRFHHEQ)

IL DCSSRQVDPARADDR WHA-ES\ U HIHWRUDQ 5 FAMAMS 6XEMANY RUDPXWHADD | RUDCRUKEWEQIIM DR \WHDXANVR ANHABS\ U HIHW
RUIQ 5HAAMS6XEMAEDY RU

UL REHYWHONX@DNRQR -HvxHIS | U HIDHWVRUDQ 5 FINRMG6XBEMADY

DG \WH RG-URJGHUH WP DOV XQUB HG DG LQ HIHPAIRU. FRQHPAMH @D VOGG [QWH FDHR \WH IQROHR R D5 HAMRRMG 6XEMADY KK 5 HIURMS
6XEMADY WP DQ/D5 FIMRRGEXBMADY ROWRK W@




N

\KH6HRXUWY ' RAXP HQWV KOOI RUBDY. WHDRQ - RIWHUWKDD SXWAXCQAR \WH WP VWHIR F-DVH R FHDM D YDIG DG SHIHAMG / LHQRQ DR P DMUDOSRWRQ R \WH
&RUMDOSXUBERIMG R EH FRYHHG WHIHR DG WH , WXHURUWH DESTAE®! * XOUDQRUGRHY CRAIINH DMKV UHTXULHG R SURYLGH \WH & RIDWLDOY UXMIH Z WK D YDIG
DGSHIHARMG/ IHQDIDOWXAK &RMMBY MWIQIYH @G VR WHDAWWHH RUB. \KH & RTMWDOY UKWHRUKH7 XMMH DG

HWHJ

L DEHDXOVDWIWHH SV R DR JUIFHSHIRG RUPXHSHIRG SIRMIG-GR CESTIHERI QY. RUBHIXOINRY/ XQGHUWH\WMP VR RHRUP RHO DMUDOBHP IW\KDWV
LAAVIGOD RUIQWHDIJWIDM KDVDO DMUIDSE GYHYH( [THAWVRU

IL DR DDUHPHA WH, WXHIRUDS5 HRIMRMG6 XEMGDY WA\XUWHGHURMWLP LDMRHRUP RHO DMUDCBHIP LW SURMRWWHH S COMVANRXWQ XK DESTFCEM
0 DAMUDCBHP W \WDMQAVIGOD RUQWHDIJUWHIDM KD/DO DIMUIDGS GYHYH( 1THW

XQBW\KFK O DMIDOSHP WY DHUSORHGZ MO @ VE \KEWIRMED P LMUO DMIDCBHP MY RQWP V/ DQG FROAWR)Y QR P RUH RIHIRXY RUBAMALYHWDQ
WHO DMIDOGHP W | RIHWS RUWLP LCDMG XQGHUMEHRAIRY L RU L RUVKAK 0 DAMUDCBHIP MY DUH\R EH UH3HZ HG RUBBORHG B WH DSSOFCEG! U XDRY
DAKRIMNY LQCFFR EXFHZ W CESOFCEGI QY

) RUJUDAURHMIIQN |ROWHSXERA/R WMYEHARY  DO( YHOAR ' H DXOWKDTRAFXUZ LW WASHRAR DVFIHVR 1 RV WA ( YHOAR * HDXOVHDMARD' HDXOVQ
WHSD PHMR SUASIOSUP P Ul D) RUIQMIMROVKEK VFUHVR 1 R/ LQZ KIFK FDHUH HIHF/\R 3 1 R (IQWMVEHAIRD  \KDOUHHWR 1 RMVR \KDASDMAXDU

\HIH/

) ROWWHSXERHR WIVS WFR! Z KHHWH ( YHOAR ' HDXQWH HY/\R DR ( YHQAR ' H DXOWZ IW UASHRWR D SDWAXOUVHIHV R 1 RV DV GARUIEHG LO WY 6 HANRQ
\WHO\WLVS WGB! \KODDSS® P XBIY P XBEAVWR\KH1 RMVR MK VHIHY DG HHHAV IQWIVS WFR \R\KH® 1 R \KDODEH GH Ho\WR BEHUIHHHAV\R 1 RWR MK
SDWAXQUMHIHY DV DESTHEM

$ FFHBLDWRQR 0 DXYUW 5 HAWRQ $ QQX® HQADQG: DiyHJ

D

| DQ( YHOAR ' HDOVRMHUWDQDAGHUILGIQ6HARD L RJ M RFPXW DG LY FRQMXQ) WH7 UMM RUWH + REHYR GRAGWWDD  LQDIJWIDM
SUCASTOTP RQAR \KHRANBIEQ) 1 RAVP D DG WWH 7 UAMAH DARH UANHIR \KFK + RTHY \KDD GFROHE. GRIFHLOZ UMY R KH, WXHUDGG L JLYHDE. \KH
+REHY R \WH 700MM WH SICAISDIOR DG SUPLP Ul OQ DQ5 CRRUKHG DG XQBOG LOMMWMR \WH DM R CAFHBLDAR) RQ DR \WH RAMDEQ) 1 RM/
LP P HADMD GXHDQGSD CEGIDYG XSRODY VKK GHROUDINRY DIVKFK [P RXQNZ LOEHRP HGHDQGSD CEGILP P HADAD

|| DO( YHVR * HDXOVSHAILFGIQBHAIRD L RJ MRFRXWDQGLYVARQMNQ) \WHOWHSUGASIOR DOGSWP P 1 0 DG CFRKHG DOG XSG LQMMNRQDT
R WHRAMEQAQ 1 RM/Z LOKHIXSRQEHRP HDQGEHLP P HADMY GAHDQGSD CEGIZ MKRAWI). GHFOUDIRY GRIFHRURKHUCANRQRQWHSOWR \WH7 DAMAHRUDQ
+ RO+ RZ HYHJ WHH | HWR \WKAK SIRYIMRQP D EHAP MGE! CSSIFCEGIQY V

7 KH, WXHMD@GHYHAMR \WWH7OMMH ZWMQ @ VONMMHRFRUHFHWHIR QRIVHR D0 3D P HQV H DXAORUDFFHBIDIRQUAHIFG\R IQ6HANRD | IL ,Q
DEAMRY | RUWHDYRADFHR GREMI DQ( YHUR ' HDXOWSHALLHGIQ6HAIRY  E RAPXYLQUHDMRQ\R DIDIOWHE, WH, WXHR FRP SO Z 1\ WH SIRMRQ/R
BHAURY  *SUPLXP  \KDOLGFOGH Z IRAWBSIFDARQ\R 0D RMHUDP RXQVLGFOGHGLQ SUP P | RAMHHSXERHY WHH FHWR

L \WHE&KDYHR &RQMROBD P HQMKDAZ D/ UITXUHG \R EHR I HIG IQ CFFREDGFHZ MW 6HAMRD LO\KH HYHQAKKRK R 1 HUZ DV QRAP DCH RU LQ\WH HYHQAKKEK
RIHJZ D/P DCH \WH&KDQHR &RQARCBD P HYAKDIZ DV BTXUWHG\R EHSOGIQOFREIFHZ MMGHANRD - RYHU

L \WHSWCHSDOP RXQAR \WH1 RM/WDAZ HHUHTXUUHG R EHVXEIMPWR XK R THURUSD: P HOADY CESTHCE®!




F $WQ W HD\WUDGFODIROR CFFHBLDARY EXVEH RMDMGIP HYWRUGHRUWHHI RUSD P HOAR WHP R GAHKDVEHDRBEGHGE, \KH7 UM

L \KH+ROHYR DP DNVRUMW LQDJJ U DM SUGRSDOIP RXQAR \WHRAMEDAQ) 1 RV B\ Z UMK CRIFHR \KH, WKHU \WH+ RTHY DQGWH7UMAH PD. UAAQG DG
DOQXOKFK G-ROUDIRQ DG IWFRQHNXHRHVLL

$ DO MMY ( YHOVR ' HDOVRKM-UMDQWHQRQ SD P HOAR [P RXQVR SUCASIOR DQGSUP LA Ul 00 RUQAMMRQ\WH1 RMAKDMKDYHEHRP HGH
\RBD B\ \KFK G-FOUDIRQR CAFHBLDARY KDYHEHHQPXWHGRUZ OYHG DQG

% XA UIWAMWRQZ RXGRARI TRV WD) MGIP HQARUGHRIHR DARRXAVR . FRP SHMAMUNVG RIRQ

SRGHG WD \WH( YHOAR ' H DXOWD/ RIS, DIRQR WH CRIREBVHYDGAH RUGRQ SHURP DFHE. WH, WKHUR D) FRYHDQATSSTFCEGIRID \R RHRU
PRMVHIHVR 1 RAV \KHQWH+ RGHYR DP DNMUMW R \WH SUGASDODP RXQAR WH RAMBREQ) 1 RAVR WDAHIHY \KDDEH HON®BG \R H HIAVHWHIRBIRQ)
SRZ HUR UAAMWIRQ DQGWH 7 UM \KDEWR CRADQG WKDGRAHGHAHADY \R RAIQDZ DYHUIRP WH+ REHYR 0Q RMHMIH/R 1 RM/ DG

L WH7 UMM \RERQY DYVIVKDY QRAEHRP HERXQG\R GHFOUHWWH SUIGH SDODQG LOMMWRQWHL R/ RUDQ R \MHP \R EHGHDQGSD CEG RAR REBIQRUHI RUH
SD P HQAR \WH\LP H \KDEXDYH\WH SRZ HMWR Z OIYHDQ ( YHAR ' HDXOM  LOWH 7 UXMAH RSLQRQ \WH\EP H\KDEDKDYH EHH FXUHG RUDGHDXOM VDY CRIRQ
P DEHWHH RU DG LOXAK HYHQMR UA.QG DQG DOXOWFK GHROUDNRQ DG IWFRQHDXHFHY

SIRMGHEWDAR VKFK UAAMIRQ\KDEDH HAADQ, \KEVHTXHQW H DXOVRULP SOUDD. W KWARQHTXHOARHIRD

G 1REMMIGQ 6HUWRY D LOWHHHINR DGFODIRQR DFRHBLDARQIQUASHANR \WH1 RM/EHDAHDD( YHOWR * HDXOVSHAUHGIQ6HARY | \KDGKDYH
RAPXUHG DG EHFRMXQ) \KFK GHROUDARQ R CFFHBLDIRQ\KDTEH DXARP DFDID DOOXEBG L \WH, QEHEWEHN WD WHVKEMANR KA ( YHOAR ' H DXOKDVEHHD
QAVADIHE RIWHKREHY\RHIR  KDYHUAAQE-G\WHUGFOLDIROR DFFHBUDIRQLQUAGHRAR \WAK , GGH-EWEHW DG Z UMD QRIFHR \WAK QVAKDUIH RUBAAMRQ
D/AWHFDHP D EH \KDTKDYHEHHD ILYHQWR\KH 7 DARHE. \WH, WXHUDQG FRQMIIGHGE. WHKRTHYR \KAK , QG-EWECHW RUDWKWAH [LGADY RUDJHOVRUKRK
KREHY ZWQ @ VOWMAK GFOIDMROR CFFHBLDARQLQUASHWR \WH 1 R/ DO QR RKHU( YHOAR * H DXOWDVRIPXUGGUQ) WK @) SHIRGZ KIFK
KDVRAEHHQPXUHG RUZ CLYHS GRUQ) \KFK SHIRG

H 7KH+RTGHYR DP DVRUW LQDIJUHI DMSUGASDOEP RXQAR WHRAMBEQAQ) 1 RMV B\ Z UMK GRIFHVR WH7 UMAH P D RQEFKDD R WH+ RTHYR DIl RMVZ OYH
DO H IMMY ' HDXOWRU( YHIAR * H DXONDQG W FRQHMYHIFHY XQEHWLY, QGHOMH H AFBAD' H DXOWRU( YHOAR ' H DXOVQWHSD P HOAR LOMIAINRY RUSUCRSOC
RUSUPLP UDQ R 1RM SRIGGWOM WH' HDORI( YHMR * HDOWKD/RAXWGE UDRQR \WHGRQ REVHYDRH RUGRQ SHURP OFHE. WH, WKHUR
D) FRYHDQALSSIFCEGIRQD \R RHRUP RMVHIHVR 1 R/ \WHQWH-+ RHYR DP DVRUMY R WH SUGALSOCEP RQAR WHRAMBEQ) 1 RAVR \KFK VHIHY \KDOEH
HOMBG\RZ CYHVKRK ' H DXOWR YHR * H DXOVIGE WKDDGRAEHGHHAOY VR RABIQDZ CYHUIURP \WH+ REHYR D) RKHMHUIH/R 1 RMY

&RMPMRQR , QGHEWEQHNDQG 6XIWIRU( QG RAP OB\ 7UAKAMH
D 7KH, WX-UFRYHIQMKDAL

L ' HD@WP DCHIQWHSD P HIWR [0 LQAND HIWR LOMIMRODD 1 RMZ KHQVKAK LOMMIME-FRP H/GXH DQG SD. [EGI DG \KFK GH DAOVRQMHY| RUDSHIRG
R @VRU

IL ' HD@WP DHLQWHSD PHOAR WHSUGHSIOR RUSUPLP UL D) R DD 1 RMDARKHO DMUMY WHIR DQG \WAK GH DXOVFRQMMY | RUDSHIRGR \WUH
YOMQHN' DV

WH, WHXHUZ LOD XSRO GHP DGR WH7OMMH SD. VR \KH 7 UXMIMH | RUKH EHCH MR \WH + RTHY \WH Z KRB 0P RXQAKHD GXH 005 SD CEGRQVKAK 1 R RUSUCASTTC

DGSUPLP U O DOG LOMMAVDOG LOMMARQ D) RHGH SUCHSID DG SUPLP U OQ  DOG R \KH H WARDASD P HOAR KK LOMIWANKDIDEH B0 DD
HIRACEG! XSROQ RYHEHLOUMUE HONR LOMMKVDARHUDMERCHE, WH1 RM/ DJ5 LQDEAWROWHIHR KK | XURHUP RXQADY\KDIDEH VK | LFLHYWR FRYHWH
FRAVOGGH SHOAVR FRIBRIR LFOGQ) WHUDRIEBIFRP SHODIRY H SHHY GQVBXWHP HOWDQG DB/DRHVR \WH7 DM WD HOV DG FRXQHD




E I WH, WXHUI DR SD. \KFK TP RXQWVI RWKZ AW XSROVKFK G-P DQG WH7 UAMAH LOIWRZ QP HDMKUAHR DQH SUWAKWAP D LOXYAMDMAERDOSRAHHEQ |1RU
WHFRGBRIROR WH\KP VAR GHOIGXCEOG P D SIRHPAMVKEK SURFHHEQ) R MGIP HWRUILQDOG-FBH OGP D HY RUAH\KH\CP H DI OQWWKH, WXHURUDQ. RKHU
REQRU LFOGQ) WH * XOUIQRY L D XSRQWH 1 R/ DG FROANKH P RGH V DOWGIHG RUGHFUHHG \R BH SD CEGH LQ \WH P DQQHUSIRMGG B @2 RWR \KH
SURSHWW R WH, WXHURUDQ  RKHUREQIRUXSROWH1 RV Z KHIAYHMWDAG

F | DQ( YHMR ' HDOWRFXY DG LV FROMXQ) WH7UMMAP D 1Q W AVFBNRD SURAHHG R SIRMADG HY RUH LW UKW DQG \WH WKW R \WH+ RBHY B \KFK
DSSURSUDM MARDOSURAHHAQIV DV \WH 7 0MMH VKDEDGHP P RWAH [ HARYH \R SURMAADQG HIRFH DO \WAK WKW Z KHKHU I RUWH \SHALLE HIRAP HOA\R DO
FRYHDQARUDI UHP HQAQWMLY, QB-OMHRUIQOGR WHH HIMAR DQ SRZ HUJWRMSKHHOQ RARHIRFHDQ RKHISURSHIWP H3

G | DQ( YHMR ' HDORPAY DG LY FROMXGQ \WWH7OMMHP D 1Q W GVAUNRD SURFHHG W SURKAADCG H RUFH W WKW DQG WH WKWR \KH + RTHY B \KFK
DSSURSUDM MARDOSURFHHAQIV DV WH 7 UMMH \KDDDGHP P RIH 1 HALYH \R SIRMAWDGG HIRUH D0 \KFK WKW Z KHKHUIRUWH \SHALLE HYRUAHP HWR Q)
FRYHIDQARUD P HOAQWLY, GEHOMHRUQDGR WHH HAVHR D) SRZ HUWDQMGKHHQ RARHIRFHDQ RMHUSIRSHIUP H3

7TUXWAMHO D ) IBISUIRRVR &@IP

D ,QFHR D) SHEQ UFHYHIKIS LORYHR OIXEIRY EDNXSR  HRIDQ] DARY CUDQHP HQVDEWWR HAVFRP SRUMRQ RURKHUMGFDOSURAHHAQ) UHDAMH
VRWH, WXHUDQG IWGHEWRUD). RKHUREQIRUXSROWH1 R LFOGQ) \WH* XDIDQRY Ll DY DOGWHUGH-EWRUKHSURSHW R WH, WKHURUR \KFK RIHUREDQIRU
RUWHURUHEVRY \KH7 UAH LWASHRAMWHR Z KHAHUWH SUGASTOR \WH 1 RIM/\KDEDWH EH GéH DQG SD TG D/WHHQH SUMHGRUB. GROUDAR) RURKHZ M
DOGLUASHRIYHR Z KHKHIWH 7 UORH\KDTKDYHP DEHD). GHP DG ROWH, WKHUI RUWHSD P HWR RYHGMH SUCASIO DG SUP P UL D) RUQMMWKDDEH

HONM®GOOGHP SRZ HIG B IQMYHMRQIQVKAK SURRHHEQ) RURKHZ \H

L R ILBIOUG SIRHDFOIP |RUWHZ KRBICP RXQAR SUCHASID DOGSUP P L D) DQGLQMIWNRZ L DOGXCEOG LQUASHRAAR WH 1 RAM/DOG D)\ DEEMRCDC
P RXQAMDAP D, EHRP HGXHDOG SO\ DEGIE, WH . WXH DG \R | LBI\KFK RKHUSCSHY RUGRRXP HQVDVP D EHQHHWOY RUDGYME®G!LQRE-R KDYHWH
FOIP VR WH7UOMM LFOGQ) 0Q FOIP | RUWH UDRIED! FRP SHODIRY H SHOHY GVEXWHP HONV DG DGYDRHVR \KH 7 UM LW DI HQN QG FRXQHD DG
R \WH+ RTGHYDIBZ HLO\KAK MAADOSIRHHAQ) DO

1L \RFROPAIGG UFHYHDQ P RGH VRURKHIVHRXUAY RUSURSHYY SD DEG! RUGHDYH.IEB! XSRQWH FRHMRQ RUH FKDQIH R VKAK VHRXUMIY RUXSRQ DD, \KFK
FOIP V/ OQG \R GMUEXM WH\CP H OG5 00 FXAWREDD WHAHYHU DALIGHH WKWMH @INXEDRU VFIDXHADRURUMP LOUR T LADOQ DY \KFK MAFRDOSIRFHHGEQ) LV
KHIE DANRU] HSE\ HIFK + REHAR P DNHVKFK SD P HOWAR\KH 7 OMMHDQG LOWKH HYHAKDARH7 UAMH\KDEFROHAWR WHP INQJ R \KFK SD P HOVGLHA®
R \WH + RTHY \R SD. \WWH7O0MMA DO P RQAGH IWRUWH UDRIEG! FRP SHODIRQ H SHOAY GVBXWHP HOW DOG COYDRHY/ R \KH 7U00MH LW DIHQWV DQG
FRYQHDODGD0  RIKHUDP RXQN GXHWKH7 UARHKHIHQEU

E 1RMQ KHHOQFRQEIGHS\KDIEH GHP H3WR DARRU] H\WH 7 UMMHVR DAKRU] HRUFRQHAR RUCFAHBARUDERSWROEHKDD R D0 + RGBHUD). SOQR WRUDY] DIRY
DUDQIHP HWDGEMWA HOARUFRP SRIMRQ O HAMY \KH 1 RM/RUWH WKWR D) + REHUWHIR  RUWR DARRU) H\KH 7 D0MMHR YRMLQ UASHAAR \WHRDIP R DQ)

+ REUIQD) MK SIRFHAQ)




7TUMMHO D ( QRIAH&@IP V: WRVBRAAMROR 1 R

$ @QUWKWR [RNRQ DG FOIP V XQG-UWLY , QG-OMUH RUWH 1 R P D BEH SIRHRXNG DG HIRFHG B \WH 7 OXWMMH Z MKRAWIKH SRAAMRQ R 0Q R WH 1 R/ RUWH
SFRGANRQWHIR 1ODQ SIRAHHEQ) UHDWY \WHHR D00 XAK SIRAHHAQ) LOXMYAMG B\ \WH 7 OMMAVKDOEH EIRXIKWOIWRZ QP HDVWKMAMHR  DRQH SUHW\KWADG DR
UHRYHY R MGIP HQAKDD D WUSIRYIMRQ I RUWH SD P HOAR  \WH UHDWRCEE®! FRP SHOWDINRQ H SHOHY GMBEXWHP HQIV DG DEYDAVR L \KH 7 UKMIH - LW DI HQW DG FRXQUHO EH
I RAMHUDMEHEHHIWR \WH+ RBHYR WH1 RMVIQUASHRAR Z KIFK \XFK MG P HONKDY BEHHQUHRYHBHG

$ SSOFDARQR 0 RQHVE\ 7UXMH

D ([ F-BAD/KHHQRNHZ MHH SUAKO SIRMGHE D) PR FRIBAMGE WH7 DMAH SXANCONR \KY$S WFB!  \KDWEH CESTH LOWH I RTBZ LQ) RGHU DAKHGEDMRU
ML HZE\ \WH7 UMMDGG LOFDHR \WHAMMBXMROR VKK P RH ROCFFRQIR SUCASID RUSUP P 1L 0) RULQMIIMXSROSUAHOBIROR \WH1 RM/DUG
WHQRBIRQWHIFRQR WHSD P HQA! RQD SOMDED SOGOQGXSROVKUMIG-UMWHIR L [X@® SOG

L 1LMMOQSD P HQARUIQUHP EXUHP HOWR\KH7 DAMAH R LW UHDRIEGIFRP SHODIRY FRWW FKOUIHY H SHRAY ERURZ LQJV DOYDRHY RURKHUP ROHV I XUMNKHS
RUSUIRNG-GE\ RUDARHLOXBFH R \KH 7 UXMAHLQ RUCERXAKHH HPURQR IWWKWY XQEH) RURKHZ VA LQ UHDIRQWR WY, QEHOMUH Z W LQMIAXIHIRQ DY
KHHQSRIGG

L VHRQG BXVXEMAND/KHH@\WIQWVEHAIRD  SIRVIGHS LOSD P HOMIDACED DQGSURSRIRDAMD \RWH-+ REHY R WHSUGASICR DQGSUP P UL D)
D06 DFRUXHG D06 XQEOG LOMMANDIG LOMIMARD [P RXQNV 1O GH DXUNRQ WH 1 R Z KLFK \KDDWHD EH RANBIEQ) 1O WH SURIW R SUGR.STO! LWADGG \WHD
SUHP LXP DG WHQ DFRXXHG DQG XCBOLG LQMMINDGG LOMMNRQ CP RXQN1Q GH DXUKQBW RKHZ VHAURMG B DUAROMROR \WH+ RTHY LQ CFFRUEIGFHZ WK
$UFD  DOGLOWDNDHLOVKAK RGHURUSURINY DVEHE HHQSUCASDOSUP XP 1 0Q  DOGLQMMXVP D EHAWRMGE WKFK UAROMRD DG

UL WG 1QSD P HIAR WHVKSEOV L DR R \XRK P RQHVR\KH, WHXHURULWDWLI Qv DG RUWH* XDUDQRY D/YWHFDHP D EH

SURMGHS KRZ HYHU \WDAR SD. P HNKDMEHP DHSXUMOQARGHAIRY D 1L CERYHIQUASHAR \WHSUCRSDOSUP IXP RUQAMMNRODD 1 RMKHE AUA® RU
IQAWA® B RUIRJWHEHHIMR WH, WXHURUDQ 6XBMADN R \WH, WxHJ RMHUWDO DO 1 R SBEIHS | RUYDOH DQG LQ JRRG | W VR D 3HYRQ RKHUWDD WH
MWKHURUDQ 6XEMGDY R RH, WXHBWRID VRWKHH WRAR VKK 3HIRQVIQMMWWKHHG  H FHBNKEMPNR \KHSURUSD P HQAQI X@R WHSUCASIOSUP IXP 1
) DOGLOMMWL D) RODEL RMVZ KIFK DUHQRAR KHT

E  7KH7OMMH\KDDQRAEH ERXQG\R CBSD RUP INHDQ SDMICRULQMIP SO P HQAR D) P RQHVFRP 1Q) LQR IWKDQB/L \WHIP RQAR BFHYHGE. IWD\MJBAHYQ
WWHIRXWKFK P RXQADY\KH 7 UMMHP D WIGN GHFHAOY \R SIRYIGH I RUWHSD P HOVP HURGGLOBHAIRD D LVIQUK | LELHQAR P DNHD GMUEXIROR DABDW
R \WHDIJ U DMSUGASICEP RQMR \WHRAMBOAQ) 1 RW/R HFK CESTFLEGIAIY BVIWP D BHEIQWHP RH \RUFHYHGE. IWDQGLOYHWNRUGHSRVIH\EP H
D/SRIGGIQBHARY—_ XQIDKHP RH RAWHLOYHKY HON U-SUAHONY \H\EP H Z M WHLGRRP HGHIYHG\WHH P \RIHKHUZ W D RMHUP RQHVIRU
WHWP HEHQ) XQEHJIWFRQUROKDIDEH K] | LELHQAVRUWH VLG SXBRAH RUXQIIVXKDIDFROQUGHUMIGYIMEGIVR 0SSO WH\LP HLQWH P DOGHUKHHGEH RMVHVR YK

7 KHI RMIRQ) KO KRZ HYHJ QRAZSS® \R DI LGOS0 P HYWRUGMMBXMRQKHIHKQEHJ




1R6XWE\ + RGHYV

([ F-BARHIRFHSD PHWWR WHSICASIOR DQGSUPLP U D) RUQMAAMROLD 1 RM DAUIIYLY HIHAWR DQ DSSTFE®I WIFH SHIRGVGHAL LHG\WHIH RULOG HANRY

DDBG E R+REHMWODKDHD) WKAMR IOMAM D) TRIRD WMRUSIRFHHAQ) DADY. RULQ HIXW Z W UASHRAR WLV , QGHOMUH RUIRUWH DSSRQF HOAR D
OMXERU WKWMHRUBFHYHURUI RUD BFHYIQ) RGHUXQGHUI). YOONIOR / 7 VRAR KDYHWH, WKHURUDQ * XOUIQRUZ RXQGXS RUR LBIRUSIRYHDFOIP LODQ ATXCEDIRY
RUEDNXSW SURFHHEQ) RURUDD. RMFUUP H3 KHBXQGHU XQBWAKH7 DXMAH

D \WH-+ RTHIKD/SUHMRAM JLYHWH7 DAKAHZ UMD QRIFHR DFRQIMOXQ) ( YHOAR ' HIDXOV

E WH+ROHJRU+ RGHYR DABDW  LODIJUHIDMSUCRSDIDP RXQAR RAMBOEQ) 1 RAWP DNHDZ UMD UTXHXYR WH7 UMRHVR SXOKHWHUP H3
F KK+ REHJRUF REHYR [ HAWH7 UMAHLGEP QU \DIN CRRY \RWKH7 DOMAHDIDQUADY. FRWW QCELOW RUH SHQH

G \WH7UAAHGRYRVRP SO Z IWWHUIDHNZ MO @ VONMUFHSWR WHUHNXHWDG\WHR | HUR LGP QW DQG

H GUQ KK @ SHIRG \WH+RTHYR DP DU LQDIJ U DMSUGRSDOIP RXQAR WHRMBOAQ) 1 RM/GR QRAJLYHWWH7 UXAAMHD G LHRANRQWDA LFROMMALN
Z WNKHUDXHI

IEHQ XQEHWRRG DG LOMIGHE WDAR RCH RUP RUH + RGHY WKDOKDYH DR WKWQDQ P DAHJZ KDMYHUR IMWHR RUB\ DY) R 0 SIRMMRQR KLY, QG-QMH W
DIHWGAWME RUSIHYGRHWH WKW R D) RKHJ+ RGHY RUWR RREQ RUWR VHHN VR RBVEQ SURIW RUSUH HIHFH RYHUDR. RHJ+ ROHY RUMR HORIFH DR W KWKQGHU\KLY
, QGHOMAH H A-BWQWHP DICHIKHHQSURIGHE DQG | RAWHHNXOCDQG IDMEGIEHH IWR - DIDKH+ RTGHY

8 QFRQAMRCDS LIKWR + REBHIARS HHYH3UGASDO3 U IXP DQG, QMHW

1 RELWIQEQ) D) RKHUSIRMRQ LOWMY , QEHIMM D+ RTHIMKDDKDYH \WH WIKWZ KLFK 1Y DEVROM DG XQFRIAWRE0 R WHFHYH SO P HQADY SIRIGHS KHHOR \WH
SUCASOICR DQGSUPLXP U 0 DG LOMMMNRWH 1 RMVKHEB B \WAK + RTEHURQ\WH CESTFCEBIO DMUMY CDMDQG R LOMPAM\WRUWHHI RIAP HOAR DD \WAK SD. P HQWY
DOGVKAK U KIWAKDEIGRAEHLP SCUHGZ WKRXVMHFRQHR KK + RTHJ

5 HMRDARQR 5 LIKWDQG5 HP HAHY

1 WWH7OMAHRUDD. + RCHUKDYIQAMAMG D). SURFHHAQ) VR HY RUHDD. WKWRUUP H3. XQGHMLY, QGHMUH DOG\KAK SURFHHEQ) KDYEHHD @VFRMXHS RUCEDQERQHG | RU
D0 WDRQ RUKDY EHHD GHAIP LGHG DEYHYHD VR WH 7 UKMAH RUVR \WFK + RTEHU \WHQ DG LO HYHY \KAK FDH VVEMPAR DQ. GHMIP LODIRQ LO\XAK SURFHHAQ) WH , \WKHU WH
* XDDQRY U DD \WH 7U0AH DQG \WH + RTHY VKDIEH UAXRUHG VHYHIDED DQG WASHRMHD VR \WHUI RIP HUSRVMRQY KHIHXQGEHUDQG WHUHD WU DU KW OQG UP HIHVR WH
7 UXVIMH DOGWH-+ RTHY KDIFRQMMHDAKRXIK QRVKFK SURFHHEQ) KOG EHHQLQANMAG

5 LJIKWDQG5 HP HAH/&XP XOwyH

([ AHBADYRKHZ IVHH SUAKD SIRVIGHE KHIHQ QR UWKWRUWP H3. KHIHOQ FRQ HUHG XSRQ RUUAHYHS R \WH 7 DAH RUVR \WH -+ REHY 1V LOMXEHG \R EHH FOMYHR 0Q
RNMHUWKWRUBP H3  DQGHHY WKWIG WP HA \KDID R \WWHH WVGHP WWGE @7 BHFXP XOWYH DQGLQDEAWRQWR HHY RMHUUWIKWIQGE UP H3. JLYHD KHIKQBHURUGRZ

RUKHIDMUH MY DADY. RULQHTXW RURKHZ [VH 7 KHDXHWRQRUHP SBR P HOAR D0 WKWRUUP H3. KHQEHU RURKHZ IVH \KDDQRABUAYHQAKH FROPXUHNDAHMRQ RU
HP SR P HOWR O RNHUCSSURSUDM U KWRUBP HB

" HD\ RU2 P IWRQ1 RN DLYHU
1RGHD RURPIMRQR \WH7UMMARUR DQ +REHUW H HAVH D) WKWRJUP H3 DARXQ) XSRQDQ ( YHQAR ' HDXOWKDILP SDUDY. KK WKWRUBP HA RU

FROMMAMDZ DYHUR DR \WAK ( YHOAR ' H DXOWRUDQ CFIXHAHIH\HIHO ( YHY WKWIG WP HA JIYHDE \MV$ WFBI RUB @F \RWH7 UMM ROVR \WH+ RGHYP D EH
H HRMVHGIURP WP HVRWP H DQGDVRWDDYP D EHGHP H3H SHAHQAVE, \WH7 UXMRHRUB, \KH+ RTHY DAKHFDHP D EH




&ROAMRCE\ + RGHYW

XEVPWRGHANR)—_ \WH+ RGHYR CRABWWKDQDP DNVRUMY LQSUICHSDP RXQAR \WHRAMBRAQ) 1 RV \KDTEKDYHWH U KW GUHRWHWP H P HKRG DG SORHR
FRGANY D) SRRHHAQ) IRUDY WP H3 DYDOEGIR\WH7 UMM RUH HIAMQJ DR WKWRUSRZ HUFRQ HUHG RQ\KWH7 UXWH SURVIGHG\KDWV

D VK AUHWRQWIORAHIQFRRQ AW MW D) XBIR @Y RUZ MW \KLY, QGHOMUH
E  WH7UMMP D WNHDQ REHICANRQGHP HSURSHUB \WH 7 DMMHZ KIFK LY QRACFROUMMAZ W AXAK GUHRANRQ

F QRMQ KHHQKDIDUHNXUHWH 7 DMMAR \BNH DD CRMRQ XQEHUWLY , GGHMHRUDD. GUHRNRDIURP + RTHYZ KIFK P LIKWOQ LW UDRIEGI MGIP HONQYRYH Q)
H SHOHRUDQ | LCDGRDORURKHJQTELON XD \KH 7 UXAH \KDEDEH | XUNKHG Z LW LQEHP QI LFDINRQ CFRFBBEGH R IWIRNMY UDRIED (FOAQ) \WHOGYDFH R
I XQB/AK | LEHQAQWHMGIP HOAR \KH7 DMBHWR\DIN\ \KFK CCELOW FRWOQGH SHQHY OO

G \KH 7 UMK \KDOKDYH \WH W KWIR CRAENH 0Q CRIRQ Z KK P LIKWQYRYH IWIQ SHYRBOACHOY RUEH XQWMWE®  SUMMAHDOWR \WH + RGHY QRAFRQHY ) RU
FHIMQN QR+ REHMWKBOKDYHDQ WKWR CRNRQ Z KDARAYHJD) LOWAKH 7 UKAWRH DV D URXOWR - \KH 7 OXMMH DR RUUH WDQQ) 1URP DAY XQGHUWHWLP VR WY
, QGHQMUH LQ CAFREDAHZ LW \WWHLOWRKRNRQV T RP - \KH+ RGHY/

1 RAFHR ( YHOAR ' HDXQV

1 DO( YHYR * H DXOVKDIRAFXUDQG EHFRQMXQ) WH7 WMMHKDDZ MMQ @D VOIWUWBFHYHYZ U GRIFHR WHRFPXUHIHR WA ( YHOAR * H DXOVILYHQRIFAH
ROKAK ( YHQAR ' H DXOWR WH+ REHYIQWHP DQHUSURMG-GIQ6HAIRY  SIRVIGHS\WDAMGRE MABECQ) WHIRFIRQ XQBWARH7 UMMH\VKDEKDYHEHHQ UNDHMMG R GR
\RE\ WH+RUGHYR DABDXV R WHSUGASOOP RXQAR WH 1 RV \KHQ RAMBIEQ)  \WH 7 UXMIMH VKDTDQRAEH UATXLUHG VR JLYH VKFK GRIFH UL DOG WH 7 OAAH LQ JRRG | DN
\KOTKDYH GAMIP LGHG\WWDAKH Z WKKRTEQ) R VKK QRIFH LY LOWH ERANQRMAV R \KH+ REHY DOG\KDTKDYH\R DGYVHG\KH, WXHULO Z UMGY 1 RE WKMBIIEQ) \WHIRUIHRCQ)
RIFHUHDY \RD' H DR YHIR ' H DXOWHDAY \RWHSD P HIAR SUCASDORULQMMANKDIIGRAQDQ ALY \WIGRHVEHZ WKHTS

: DYHUR 6\ RU( [ WMRQ/ DZV

7 KH, WXHUFRYHION R WHH \WAKDAMP D O 1XED GR\R \WDAWZ LQRADAIQ WP HIQMAKSRY RUSBOG RULQDY P DQGHJZ KDARYHURDP RUMNHWHEHH WRU
DGDQMHR 0Q B RUH \MMRQQ@Y. Z KHMYHUHIRPMG QRZ RUDADQ. WP HKHIDNMULQ I RIFH Z KIFK P D O HAARH FRYHDQIWVRUWH SHURUP DFHR WY, QGHOMUH DOGWH
KU R \WH H WQARDAMP D @Z IX@ GR\R KHBE\ H SUAA® Z DYH/ DOEHH IMRUDGDQMHR 0 WK OF DQG FRYHIDQWV \WDAWZ LOQRAKIQEH) GHIY RULP SHEHWH
H HRXMROR D) SRZ HUKHIHQJUDQMEVRWKH 7 DM EXVZ LUK | HJDQE SHIP WARHH HRXAMROR HYHY \KAK SRZ HUDVWRXIK QRVKFK Q. KOGEHHQHIRMG

8 QEHUENLQY | RU&RWV

$ DA/ \R MY, QBHOMMDIUH DOGHIFK + RB-UR 0Q 1 RME\ \KFK + REHIV DFAFBIFHWHIR \KDOEHGHP H3\R KDMHDIUHHS WONIQ FRAWP D LOIWGVFUANRD
UYL LODQ VWRUWHHIRIAFP HOWR D0 WIKWRUUP HB XQGHWMLY, GEHIMUH RULQDQ VKD CQWAKH 7 UMAMHI RUDQ. CRARQVENHD \K | IS RURP WG B\ MDY/ 7 UAAH
WHILOY B\ DO SOV QM DQAQVKAK VWA DQXQEHWINGY WRSD. \WHFRIWVR KA \KWDQGWDAKAK FRXOP D LQIWAEVFBNRQ DIVHN UDRIEGI FRIW LFOAQ) BDRIEG!
DNRCH V1 H DICIQWAQ SOV QU DQNQ VKK \KWKDYLQ) GXH UHIDLGVR WH P HIW DG JRRGI DM R \WHFDIP VRUGH HQAVP DEHE. VXAK SOV QM DQVEXWIKH SLRYIMRODY
R WIVE HAWRO \KDOCRADSSO VR DO VXIWOWAMWMG B\ WEH7 UXMWMH VR DO \XIWOWNMWMG B\ DO + RTBHJ RUJLRXS R + ROH) KRTQ) IOWHDIJUHIDMP RHWDO
10O SUCASDTP RXONR WHRXWEOEQ) 1 RMVR DR VI RIVRDO \KIWOIMMMGE\ D+ REHJIRUWHHI RUAP HOAR WHSD, P HOAR WHSUGASDCR. RUSUP IXP
1l DO RULOMHIRD DO VHEXUW RO RUD\WMUWH 6VDMS 0 DXUW RUO DMUMEY H SUARHS LO KFK 1 RM RU LOWHFDHR UH3-P SWR) RO RUDWUWH5 H3-P SWRD
" DM

- XGIP HY/% JDLOWWMH, WKHU

7 KH, WXHUFRYHIDQWVDQG DI UHHY Z WK \KH 7 SMMH\WDMOQFDHR Q- MAADCRURKHISIRAHHEQIVR HY RIFHWHUWKWR \WH+ RGHY MGIP HOAP D BEHUIHEHHG DI DO
LOIDYRXUR WH+ RBHYRULQIDYRXUR \WWH 7 UXMAMH D/AUKMAMHI RUMH+ RTGHY IRUDQ [P RQAZ KK P D P DQGHIQUASHWR WH1 RMWVR DQ VHIHVDQGSWHP P L D

DOGWHLQMFMWHFRODGOD RKHUP RQHVRZ Q) KHIKQEHU




,PPXQWR 2 I1IFHVDQG2 WHYV

7 KH-+ RGHY \WHY4HH LADDF REHYDQGWH7 OAMAHKHIE. Z DYHDQGUHBDHDQ WKWIDXAHR CRIRQRUUP H3 QRZ RUKHUHD\MUH MY LODD MUMARNRODI QW
SDIVSIHMRUIXMUHR | LFHU QUHARU HP SER HH FROXAIQVARQAIRRU LGFRISRIDRU P HP BHJ P DOV HJ SOMGHURUKRTHUR &CBABCB\RAN R \WH, WXHUDQGR [Q * XOUDQRU
RUR DQ \KFFHWRUIRUWH SD P HAR \WH SUCALSDOR RUSUP XP RUIQMMWRQ D). R \WH 1 RMVRURQ D) FRYHIQVDI UH-P HQWUHSUAHQBINRQ RUZ DUDQW B\ \KH , WKHU
FRQIGHS KHHQ RULQ WH 1 R/ ( DFK + RTHJDQG 94HH ADO+ RGHU B\ DAA-BWY LW LQMMAIQ 1 Ri Z DYHY DQG UHPDHY DIDVKEK FOIP V DIDQWWDQG ICEMIV R KK
3HIRQY 7KHZ DYHUDQG HPDHSUIRNG-GIRUQWYEHANRY — DUHSOWR \WHFRQUGH DRI RUMKDIFHR \WH1 R/

1 RAFHR 3D\ P HQAB! 7 UXMMH

1RABWWID @ IQRIFH\KDOEHILYHRLQWHP DQHUSIRIGGIQEHAIRY B WH7UAAHWRWH-+ RCHYR 1 RMWR DQ VHUIHVR DQ SD P HYWR EHP DGHXQGU
\KLVS WFB  6XFK QRIFH\KDIOWIM\KHWP HZ KHQ DG SOFHZ KHIHVKEK SO P HAV VR EHP DGH DG DOR WHACELOMW XQGHMLY, GEHIMUHWR Z KK WA/ EHDBSTHS $ I\WMH
@ \RIL HG XQBWSD P HYNKDTGKDYHEHHDGX® G-P DQGHGOUGKDYHEHHQUH XVHG WH+ REHYR 1 RMVR \KHDH HANG VALY Z LOEHHQNBG\R LOMFWRID ROWWHEDDGRH L
D) R WHSUCASDOP RQH/ SWPLP Ul D) DOGLOMMAMGH U DY \RWHP  UASHRYHD RQWHUHBYDOAL R/ DNMIGHBANROR \WHUASHRAIYHIDP RXQNVSD CEGILQUASHR
WHIR ROWH@ \RIL[ HG

7UKWKVHO D ' HP DQG3LRGXPARQR 1 R

7 KH7 UKWH \KDOKDYH WH WJ KW G-P DG SUIRGANRQR WH1 RMVR 0 VHIHVIQUASHRWR ZKIRK DR S P HOAR SUCHSDOLQMMHINRUSHP P UL DY UHIXAUHGE WLV
$UWFR! VP DEHDQGP D ADVHWR EHHERYHG RQWHVIP HDP HP RIDGP R WH P RXQAR SOGDIGWHE@MR SD P HOMBEXVWKH7 DMMHP D LQIWGWUHNRQ GVSHHZ W
VXRK SURGRNRQ DG HIERWHP HQAVXSRQWWRK LQEP QW EHQJ JLYHQWR DGR \WWH , WAXHUDY\KH 7 UKWH\KDDGHP \XKI | LAHQV

6P HOAR\ 2 | IFHY

D 7KH, WXH\KDODGHIVFUWR WH7UMAH ZIMGQ @ VOWUWHHIGR HRK R IWILVADO\ FOW D EUH FHMWLFDM [ URP \WH SUGALSOOH HRXAYH R 1 LFHU SUGHSDC
I LCDQRDOR! | LFHJRUSUCHSDODFARXQI) RILFHUDY W KIY RUKHUNGRZ BEIH R FRP SIDFH B\ WH , WXHUDQG \WH 5 RAMRRG 6XEMGDUH/ Z W DIDFRGURYY 006
FRYHIQNIQWMY, GEHIMH ) RUSKEBRAVR WIVEHRIRD D \KFK FRP SIDFH\KDDEHGHMP LGHGZ IMRWHIDGWR D). SHIRGR JUFHRUBTIXUP HOWR CRIFH
XQEHMLY, GEHYMH

E 8SROBHRPIQ) X DHR DQ ' HDXOWRY YHONR ' H DXAOWKH, WXHNMDOBURP SW® GHDYHAMR\KH7 DMMHB U IMMAHG RUFHWIHG P DCRUR. | DAVP LBIBOWP DMRQ
DR 2 HNFHM & HWIFDM \SHAIN 1Q) \MRK Y HQWVCQRIFH RURKHUDRNRQ JLYLQ) UMAWRVXAK " H DXO\RU( YHQAR * H DXOADQG WH CRNRQ WDWAKH , WXHURUS HANPWG
6XEMADY DvOSSTAER! LVVINQ RUSUIRSRHAR\ENHZ (W URSHAVWKH AR

&XIH5 LJIKW

1 REIWWEOAQ) DO WIQ) VMARMIQ 6HPARD — E RUWHH IMMOPHR D' HDXOWRU( YHOAR * HDXOMHAGQ) [LRP D IRDWR) WHHR_$\ U:  HIHW \KDDEH
SHP WG VR FXUH D) EUHDFK R WH & RORICDMS 1 HAV HYH DIH5 DAR WDAY FROAOXIQ) WILRXIK WH QHZ. IMKDOFH R RURXWR WH QHAFDW SURFHHEV R \WH\DBIR

(TXW. OMHWVR $\ U: HIHV RMHUWDO' VXD LHE 6N _LOFXAQ) FDK SURFHHEYUHFHYHG 1 LRP DOH HAVHR! Z DU DOWRURSMRDY RUILRP WHFROMEXWROR
_FOSMIORS\ U: HIDHWLO UIBGHAWR IW/( TXIW . OMHAV RKHIWDO' IVIXDILHE 6VEEN _DOG WHDP RXOAR SIRFHHGYUHFHYHG B\ $\ U: HIDHW\KDOEHIQFOGG O L
$\U: HOHWMFDWK EDDCORYDQG L. WHFDBXOWRO R & ROMRIEDMS (% 7' $ VRBD 1RJWHSXUBRHVR GHM.P 1QQ) FRP SADCRH Z MK \KFK | LADOH DOFRYHRDOADAKH
HOG R \KAK | MADOBHIRG EXWORNRUDQ. RMHVKEVHTXHASHIRG WDNCOFO(GH/AKFK | MDOSHIRG DOGS$\ U: HIHW\KDIEHGH-P H5 VR KDYHEXUHG \KFK EUCRK DOG RU
DO DSSTFDEG! HOXAVRU( YHONR ' H DXOWKDQEHDXEP DAFDT GHP H3Z DIYHS Z IWRAWDQ | XUMHUCAAR $\ Uz HIDHW RUWHT UK




$57,&/ (-
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6DWY CRARQ DG WVAKDLIH

7KLY, QBHYMUH Z LOPH GVAKDU HG DQG Z LORHDHWR EHR 1 XURHUH T HADY \R DIDL R IWKHG KHIKQEHU H F-BAD/\R DQ \KUYIYLQ) WKWR UIIMVADIRQ R \MDQU HJRU
H FKDQIHR 1 RM/H SUAXO SIRMGHGIRIKHHQ  Z KHD

D HwHJ

L D1 RMV\WDAKDYH BHHQ DAWHFDAMG H F-BWBRWVMRBRQ RUGWIR H5 1 R WDAKDYH BHHQ UHSORHG RUSDIG DG 1 RV IRUZ KRHSDL P HOWP RH KDVEHHD
G-BRWG LOWKMADQG WHHD MUUHSDG MR WKH , WXHU KDYH BHHQ GHDYHIHG VR WWH 7 UXMAH | RUFDCRHIDWRQ RU

Il DIDL RAW \WDAKDYH QRABHHD GHIYHIHE \R WH 7 U\AH | RUFDCRHIDARQ KDYH EHFRP H GAH DQG SD CEGH LFOAQ) B BE-P SIRQ B WDRQR WHP DAY R D
5 H3-P SWRQ 1 RIFH RURKHZ IVH RUZ LOBHRP H GAH DG SD DEGH Z MLQ RGH\ HIUDGG WH, WXHURUDQ * XOUDQRUKDY ILHYRFDED G-ERAMG RUFDOHG R EH
GBRMG Z W \KH 7UXMAH DV WKW X3 1Q WKWWRBID |RUWH BHHIWR WH + RTGHY FDK 1Q 8 6 CGROLY QRO FOEDE®! * RYHGP HOAGHXUMEY RUD
FRP ECDNRQWHIR  LQ\KFK [P RXQNV DV Z LGEH K | LAHIMQ WH RIQRQR D @IRTD UHFRIQ] H3 LQHAR HAEDQN CSSUMIOILLP RUILP R LQG-BHIEHY
SXEQF DFFRXQIEIQNV Z LKRXAWRQUGHDIROR 0 BHQYHAR HWR QMR SD DG QVADLI HWHHQIMH, QG-EWEHARQWH 1 RM/QRAGHDYHHG\R WH7 DA
| RUFDFHIMRQ! RUSUGHSDOSUP P Ll D) DOGOFRXHGLOMMVRWHEDMR P DM RGP SWRD

E R' HDOWRJ( YHIR ' HDXOKDYRAFXUWHG DG LY FROMXQ) RQWH@MR WHG-BRUWRKHIWDOD' HDXORU( YHMR ' HDQUAKXAY |URP \KHERWRZ 1Y R
| XQB/\R EHOBSTHEWR\KAK G-SRIW

F KK G-BRUVZ LACRABKXONG D EUIFK RUYIRDIRQR  RUFRQUMAM D GH DXOQEHU 0Q - P DAUDOD) UH-P HOARULOXUKP HOVRMHUWDQ KLY, QGHOXMUH \R Z KLFK \KH
WKHURUDD * XDUDQRULYDSOWY RUB\ Z KUK \KH, WXHURUDQ, * XOUDQRULYERXQG

G \WH, WXHURUDQ * XDUDQRUKDY'SOIG RUFDAVHGWR EHSOIGOAP VSD CEGIE. WH, WXHUXQGEHWLY, QGHOMUH DOG

H W, WXHUKDY GHIYHIHG LLUHYRFOE® Z UMWY LOXUKRROY \R \KH 7 DAAH XQEHUWLY , GEHQMUH R D50 \WH G-SRIAG PRH WZ 0UG WH SD P HOAR \KH 1 R/ D/
P DMUW RUKHS H3-P SIRY' DA DAKHFDHP D EH

1 R \WAKDQECQ) \KH\DIN CRNRQ DG GVKDUIHR WY, QGHOMM L PR KDVEHDG-BRIMEZ W WH7 DMMHSXOXOQARGHANRD D I \WHSIRMMRQV/R 6HURQYY
DG ZIEOWXKYYH

2 SWRQWR( 11HW INAKDUIH / HIDO HHDVDQPHRUS RYHIDQW H HDWOGRH
8 QBW\MYBEHUMRY LV RKHZ MH\SHRILHGLO DD VHIHVR 1 R/ RUBXSSBP HMED, QEHIMMH SIRMAQ) |RUL RAM/R D VHIHY\R EH LOCSSTFCEG R WH 1 RM/R KK

VHIHY WH, WXHUP D DANHROWROR WHYROGR ' LWHARLYR \WH, WXHURMGHRHGE. DUAROMRQVHVR LQDD2 | LFHY&HWIFDAM DATQ \WP H HBRAR KDYHHWHUG HANRD
RU  CBSOHG\RDORAMENAQ) 1 RAM/XSRQFRP SIOGRHZ WK \WHFRQBMNROAFWRIW LOVKL/S (WG




/ HDO HHODCRHDQG' WAKDUIH

D 8SROWH, WXHIVH HRVHXQEHUBHARD R \WHRSNRQDSSIFLEGI\RWVEHRAIRD  LQUASHRAWR \WH1 RAMVR DQ \FUHY \KH, WXHUDQG HIFK R \KH* XDUDQRLY
\KDID \EMRAR \WH VDY CRIRQ R \WH FROAMRY/ \FATRW LO 6HAMRD  BH GHHP HG \R KDYH BHHD QVAKDUHG [ URP \WHU, QGHIMUH 2 EQIDIRY RAHU\KDD WH
SURYIMRQY FRQAP SIOMG \R \KUYLYH D/ VHWRWK EHBZ. Z W UASHPAIR DORXMEDAQ) 1 RM/R \KFK VANV RQ WH GDM WH FROGMRQY \FWRYK EHBZ. DH\DIMLHG
KHHCD\MU 3/ HIDO HHDDQRH  LQUASHRAR \KFK VLY ) RULY SXUBRWH / HIDO H HDOGFH P HOQV\KDARH , WWXHUIDGE \WH* XOUDQRY \KDEH GH-P HG R KDYH
SOIG DG AVFKDLI HE\WHHQIMH, QEHEWEHN UHBUAHOAGE. WHRAMBDAQ) 1 RMWR VKA VHIHY LFOGQ) WH* XODQAHAAKHIR  Z KIFK \KDDAHI D \MUEHGHP HG
W EH: RAMBQAQ) RO IRIWHSXERA/R 6HARY DG DQG\WHRKHUBHAIRQYR WY, QGHIMUH UH HIHG\R LO SDIWDSKY L DQG L EHBZ  DQG\R KDYH
\DIY [H3 DEDMHURKHJREQ DNRQY XQEHNKAK 1 R DG VR \KH H WALSSTFCEG®IVR VKA 1 R/ \KLY, QEHOXUH DQG \WH* XOUDQAHY DQGWH 7 OAMMH RQG-P DGR
DOGDAKHH SHOHR \KH, WXHU VKD HRXAM SURSHULQWIKP HOVOANGRZ BGEILQ) \WHVCP H - H AFBWRUWHI RTBZ L SURVIMRQYZ KLFK \KDEDVKUYLYH XQIMORKHZ M

\MUIP LCDIMG RUGMVAKDU HG KHIKQGH)

L WHWKWR +ROHY\WRUHYHSD P HQVIQUASHAAR WHSWCHSDOR SUPLXP U DR DG LQMIARQ VXK 1 RV Z KHQ\KRK SD P HOV DHGHRBD RWR
\RHWUKARUHDIMG SXUXOQWR LY, QGHMUH

L WH, WxXHIV REQIDIRY FRIFHQQ) IMXQ) WP SR 1 RMV P XWDMG GMAR H RWWRUMRER 1 R DG \WH P DOMBDFH R D BIIMMILQ URSHRAR \WH
1 RMW

UL \KHUIKW SRZ HY WAV GANYDOQGLP P XQUEVR WH7 UAKKH DQG\KH, WKH.IVRED) DRV IQFRQGHAIRQ\WHZ W 05
LY SRMMRQ/R WYEHWRQ
E 6XEVRPNRFARP SIDFHZMKGHAIRY  WH, WXHUP D H HFVHIWRSIRQXQEHAMVEHAIRY  QREMMBRAQ) WHSURUH HVHR IWRSIRQXQEHUBHAIRQ
&RYHIQW HHMGQRH

8 QBWWIVEHRAIRD  LVRKHZ VHVGHALIHGLOOD 1 RMRUBXSSBP HED QEHMMSIRYIAQ) |RUL RM/R DVHIH/R EHLCCSSOFEGIVRWHL RM/R VKK VHLIHY XSRQWH
MHHIVH HAVHXQEUBHAIRD R \WHRSWRQCSSIFEGI\R\MYGHANRD  \WH, WXHUDQGHIFK R WH* XDUDQRLY \KDID \XEMRYR \KH\DIY DRIRQR  WH FROGURQ/\HWVR W
IQ6HANRY  EHUHBDAGIURP HIFK R WHUREDI DARQY/ XQEHMHFRYHIQVFRQUGGIQ6HARY  RKHWDDZ W UASHRAR \WH, WKHU

DI & DB FRIPAMWHD WH2' HHVHG &RYHIDQN  Z W URS-RAAR \WH RAMBAQ) 1 RWR DQ VHIHY RQ DG DWUWH GDM \WH
FROGWR)/\HWRW LQ6HARY DU \DIVLHG KHIAQDI\MU 3 &RYHIDON HHDDQRH DG VKAK 1 R/ \KDEDWHHD WUEH GHHP HE QR RAMBAQ) | RUWH SXSRAWVR DD
AURIRY Z DYHJ FROHMRUGHFOUDRQ RUDAR + REHY\WHIR QG WHFROHDHFHVR D) WHIR  LQFRQQHARQZ M WH' H HDHG & RYHIDON EXVVKDEFRQMH R EH
GHP H3 2 RANIBEQ)” | RUDIDRKHU SXBRAY KHINKQEH IMEHQ) XQGHINRRG WDAKFK 1 R \KDIDQRAEH GHHP H5 RAMBIQEQ) | RUCFFRXQIY SXSRHY ) RUWLY SXSRH
&RYHIQN HHDOGRH P HIQ/ WDNVZ 1\ MSHRAIR WH RAMBOEC) 1 RAVR WH DSSTFCEG! VHIHY WH , WXHUDGG WH* XOUIQRY P D RP IR FRP SO Z W DG \WKOKDYH QR
CEOY IQUASFR D) WP FROEWR) RUCP MINRQVHAYRW IQDQ ' HHDHS &RYHDONZ KHMHUGUHA® RUIQAUA® B BDROR D UH HHIFH HYHZ KHH KHHQWR Q)
WK FRYHDQARUE! UDROR DO WHHHIFHLO D). KK FRYHDQAR D). RMHUSIRYMRQ KHHORULQ Q. RMHUGRHXP HMDQG KK RP MWIRQR FRP SO \KDIDGRAFRQUNMM D
" HDXOWRUDQ ( YHWR * HDXOKHIXQE EXWH R-BADY \GHALLHG CERYH WH UP DQEHUR WY, QGHOMMH VKK 1 RV DOG WH REQIDIRYY R WH * XDUIDQRY XQEHJWHU
UAGHRRYH * XDUDQAHY \KDIDEH X1 HRAMG WHIE, | Q DEAMRD XSROWKH , WXHIV H HAVH XQEHUBHAIRD R WH ROWRQ CSSTFTEG R MY 6HARY DG \KEMPAIR \WH
DM CRMRQR WHFREEWRONHVRIMIQBHRAIRD  (RHR WHHHOM\SHRLLHGIQB6HRAIRD  \KDGFROMPAMD' HDXORU( YHOAR ' HDXOW AH-BWRUWHHYHOM\SHALLHGLQ
BHUWRY) LRJ M




&RQEMRQ/MR/ HIDCRU& RYHIDQW HHWDGAH
D ,QREGURH HAVHHWHY HIDO HHDOFHXQGUBHRAIRD  RUIGRYHION HHDOFHX@GEHBHARY  Z WM UASHRARDHINVR 1 RV

L WH, WXHIP XW\G-SRUWVRUFDXVHR BEHG-BRWWG Z LW WH 7 DKMAH D/ AKMWWXQEY RUSIRSHWY LOWKWWRMHSXERHR P INQJ SD P HOARQWXFK 1 R BQOP RXQA
R FDK RU* RYHOP HOASHRXUMWY/ DV Z L@ \RIHKHJZ \K\WH LOFRP H MR CFFUH WHUHRQ DG BHQYHUIR HQAWHIR  BH K LHHQVIQ WH RSIQRO R D (DIRDD

UHRIQ] HG LOYHIR HOAMEDON CSSUIDVOOI WP RUTP R LQGH-BHIGHASXETF CFFRXQERQIV \R S VDIV DG GVAKDWUH WH HOWH SUCHSDO QMWL D
SHPLXP U DQ DGO REHAP VEHWR\WHE\IMG0 DXMUMN RUBQRSWRDCS HHP SWRY' DMR \WH1 RV

L QR' HDXOWRJ( YHMR ' H DXOWKDIKDH RFFXUHG DG EH FRQMQ) RQ\WHEMR \KFK G-SRUIWRKHWDRD' HDXOWRU( YHR ' HDXOWAXEMY R WH
ERURZ LY R 1 XQB/\R EHDSSTHE R VKK G-BRIMDQG\WHIWIOIY R / LHOARVHRXUHVKAK ERURZ LY

UL KH, WXHUP XAAGHDYHUVR WH 7 OOMH DO 2 |1 LEHA & HUWLFDM WIME) \KDARH G-SRUMZ D/ GRAP DGHE. \WH, WKHUZ LW \KHIQAAR SUH HUIQ) \KH+ REHYRYHJ
IWRNMHUFBHERYRUZ MWWHIQMMR GHHDMY) KIQEHIQ) GHD) LQ) RUGHUXAQ) D) R IWRKHUFUHIVRY RURKHY

LY \H, WKHUP XWBHDYHR\KH7 UAAH DQ2 SIQROR &RXQHRUDQDGYDRHVY XA | URP \WH&DQDEDS HYHHS JHIR  ROVKFFHARUDIHR.  \RWKHH | HRAAKDY
\WH+ RTHY DQGYHH LADDF REHYR RAMBIEQ) 1 RM/Z LORMHFRIQ] HLGRRP H J0Q RUGW/| RUSDQDAEDQ HEHDOGFRP H\E - SXUSRAYD/DUAKIR KK
/ HIDO HHDOGRH RUSRYHDQN HHDOGRH D/\WHFDHP D EH DG Z LOBH \KEVMRAR & DQDADQ 70 HYRQWH VP HOP RXQV 1QWH\CP HP DOQHU DG DAKRH
\DP HWP H/DvZ RXGKDYHEHHQWHFDUHL \KFK/ HIDO H HDOGRHRUSRYHIDQW H HDOGRH DAKHFDHP D EH KDGCRARFPXUBG

Y WH, WHHUP XWDIV \KH7 OMMHWDAVKDY SDG FDXVHG\R BEHSOG RUP DEHSURYIMRQVIRAMHSD P HQWR DODSSTHEGIH SHOH/R \KH7 DMMH

YL \KH/ HIDO H HDOGFH RUGRYHIQN H HDDGFH KDDGRAKONQ D EBIFK RUYIRIMROR  RUFRQANMMAMD'  H DXOXQEHU DO P DAIDODI UHH-P HARULQKIKP H
RMHDOWH, QGHOMUH R Z KLFK WH, WXHURUIQ. R W6 XEMADUH/LYDSOW RUB. Z KIFK WH, WXHURUDQ. R WG XEMADUH/LVERXQG DG

YL \KH , WKHUP XMAGHDYHUVR \KH 7 OKMH DO 2 1 LEHIAT & HIVLFDM I \KDADEDFRQEMRQY SUAHGHOWHAVR I IQ6HARY  UHIMY \RWWH/ HIDO HHDDGFHRU
&RYHIQN HHDDFH DAWHFDHP D EH KDYHEHHQFRP STHGZ LW

$ SSAFDARQR 7 UKW XQBV

D $Q IXWV/RI RHIP HYGHUMA/GBRIMSZ W \WH7 UMAMHSXAOQARGHAIRD  RU \WKDEH L GHIRP LQDAMGLOWHRXUHER RUGHRP LCDIROR \WH1 R/
LQUASHRNR Z KIFK \KFAK G-BRIMVP OGH L LWHYRTE®! H A-BADY RKHZ VHVFARWQ WY, QGHMUH  DQG UL P DEHXQGHUWHWP VR DQHARZ. DG RUMKWA
DIUHP HONQIRIP DG \KEWBGFH \VDIY CRRY R WKH 7 UXAH DQG Z KLFK SURVLGHY | RUVKH GXH DQG SXQRMOCSD P HAR \WHSUCASICR SUPLXP 1L D) DG LQAMKX
ROWH1 RAVEHQ \DIMLHG

E 6XEWPARGHAIRD DO IXQO/RUF RYHIP HYBHRXUMAY/G-ERIMG Z W \WH7 DMAHSXOXOQMRGHAURY  RU  LQUASHAR 1 RM/\MKDOEHKHIEE, \WH7 UMM
IQWKWAIQGCSSIHGE IWQDAFREDFHZ W \WHSIRYIMRQVR WHOSSIFCEGI 1 RM/DQGWMLY, QEHIMUH \RWHSD P HVHWHIAUA® RAMRXIK 0Q 3D 1Q) $ JHNDY
WH 700MAH P D GHMP LCH VR \WH 3HYRQY HOVBG \WHIHR R WH SUGASDD DG SUP P U DY DG LQMIMIVRUZ KRH SD P HIMKRK 1XQB/ RU* RYHEP HY
6 HRXUMI/ KDY EHHD G-ERIWMG Z LW \RH 7 UAKAH - SURYLGHG\WDAKAK | XQBYRUF RYHP HASHRXUMIEY GHHG QRABHVHI UHIDIMG | URP RIHUI XQB/ RUREDI DARQVH A-BAR

WHH WONIHTXUWGE. @Y

F o, \WH7 UMM LY XQOEGI R 0SSO 0D 1XQB/ RU* RYHEP HIAGHRXUMEY LQ DFFRUEDGFH Z 1\ \WH CERYH SIRVIMRYVE. WDRQR D) GUDOSURAHHAQ) RUDY RELURU
MGIP HOAR D0 FRAWRUIRYHGP HAEODAKRINY HIRQQ) UAREIQQ) RURKHZ [VHSUREN \KFK DSSTEDNRY WH, WXHW DG \WH* XDUIQR REQ) DARQY XQEHJ
WY, GEHQMMH LGFOGQ) \WH* XCUDQIMHY DV DSSTFCEG! DG WWHDH HARG 1 R/ AKDTEH UAYLYHS DG UHQWEMG DAKRXIK QR I XQR/RUF RYHIP HONHRXUMIY KDGEHHD
GERIMGSOXOQWRGHARY) DG DvOSSTFTEG! XQADKEK WP HDv\KH 7 DAAH LY SHIP WG VR CBSO 0 XQB/RUF RYHIP HAS HRXUMEY LQ CFFREDGFHZ LK
WH CERYH SURYIMRQY SURYIGHE WDAIL WH , WXHURUDQ * XDUIQRUKDY P DGH D0 SD P HOAQ UASHAAR SUCASIOR SUPLP Ll D) RULQMIMRD 1 RM/RU D/
RMHUDP RXQN BHFDAH R WH UHOQWEIRP HAR LW REQIDRQY \WH , WXHU DQG \IKFK * XDUDQRU Dv CSSOIFCE®! \KDIEH \KELRIDMG \R \WH WKW R \KH
+ ROHWR KK 1 RMAR BFHYH\KEK SD P HWURP | XQB/RUF RYHEGP HYBHRXUMAVKHISE, \KH7 UMM




5 HSD\ P HQARWH, WKHU

1 REMNMEQEQ) DO WIQJ LQ\KYS MFG!  \R \WH FROADY  \KH 7 UMAMH Z LOGHIVFURUSD. \R\KH , WXHUIURP \IP H \R WP H XSRQ WH WHDXHMR WH , WXHUDD. 1XQBYRU
* RYHOP HOASHXUMAW/ KHB B MV SIRIGGIQ6HARY  RU ZKIFK IQWHRSIQROR D DIRDD WRIQ] HG WP R LQGE-SHIGHASXETE DAFRXQEQV\HBRMS B\ \KH
,WKHUH SUWHG LO D Z UMKD FHWLFDIRQ\WWHIR GHIYHIG VR \WH 7OMAH ZKIFK PD BEHWHRSIQROGHIVHIGXQEUBHRAIRD D LY  DWHIQH FRWVR \KH P RQANHIR
WDAZ RXQS \WHD BH BTG W EH G-BRMG \R I XQ@ \DIV\ \WH REQIDIRY/ R WH ,\ WXHUXQGUBHRAIRY D L RUVR HIHRADQ HIXLYDBIQW HIDO HHDDGRH RU&RYHIIQN
" HHDDH

& RMXDOAHR 5 LIKW * XWHYDQG 2 EQJDARQY

D

© KHUH WKV XQO/ RUMKWASLRSHWY KDYH EHHD G-ERIWG SAOBCONR 6HAMRD RU \KH + RTHY DOG \WH , WKHUMKDODFROQMXH R KDYH DO EH \KEMRAAR \KHU
UASHRIMHUIKW GANAYDQGREQI DR/ XQEHLE WFGI $ WFG!  DOG$ LG

, QWH HYHQARDAD WUWH G-BRUIVR WKANXQB/ RUWKUABURSHI SXUKOQAR 6HAIRD RU LQUASHAWR D SDMEX@UVHIHVR 1 RAV \KH, WKHULY UTXLUHG R
PONHIQR I HUWR SXUKDHI) RANBIEQ) 1 RMVR \KEK VALY SXUKOOMR \KH WP VKHIR  \WWH , WXHUVKDEDEH HOWBG\R XVH DD WKWAT X/ RUVKWASLRSHWY
GEROAGZ MK WH7 UMMHSUOBOOMR6HANRD  RU  IRUNHSXBRHR SD LQ WD) + RTHYR KK 1 RMVZ KR KOHOFRH-BWG Q. KA RITHUR WHVREOR | HJ
SUFH SO CEGILQUASHRAAR DQR | HJUADAMY \R DD \XFK 1 R/ 8 SROUFHSAR DR, WKHU2 LGHU WH 7 UAMAH KDIDEH HM®BGWR SO R KK + RTHUIURP WA WKW
I XQB/RUNKWABLRSHIY GF-BRIMG Z W \WKH7 DARHSXAUMOOAR 6HRD RJ LQUAGHRWR KK 1 RMVZ KLFK LV CESOFCEGI\RWH 1 RWKHE. \KFK + RGHY/Z KR
KOHOFA-BIMG D0 \WAK R THUR WH, WKHU Z KLFK CP RXQWKDRIEH EDHS ROWH DSSIFTEG SUGALSTOTP RXQAR \KH1 RMKHBE, CFRFBW) R | HIHVIQ UHIMROVR \WKH
DJJ U DMRXNBEQ) SUCFSDOCP RXQAR DIDRHL R

$57,&/ (
0((7,1*62) +2/"' (56

3XUBRH ( 11HAWDQG &RVHMRQR 0 HUMQIV

D

GXEMPARGHAIRD  Z KHIYHULQWMY, QGHOMUH D FRQHQAZ DiYHU CRIFH DAKRU DARQ RUBMROMROR \WH+ RTHY RUIQ R WHP  LVUIXULHG DP HAMY P D)

EHFRQMIHG LQ CFFRUEDGFHZ W WLVS PGB! \R FROUGHUDOG URRYH Z KHMHUVKRK FROHQAZ CLYHU QRIFH DARR] DINRQ RUAROMR\KRX@ EHDBSRHG B, \WKFK
+REHY $ UAROMROSDWHGE! WHIDH LUP DYHYRAM/R WH+ REHYR DABDXDP DU R \WHRXMBOAQ) SUCRSOIIP RXQAR \WH1 RV UHSUAHMG DG YRIQ) RQ
DSRUDADP HAMY R + REHY GO FROYHHG I ROWH SXUSRH DG KHI LQ CFFRUEDGFHZ LW \WHSURYMRQVR \KLY, QGHOMUH\KDITFROXMMM FRIFOMYHD \KFK FROHV
Z DYHU QRIFH DAKRU DIRQRUVAROMRY H FFBWRUMRHP DIMYAVHARWOQEHAIRY  Z KLIFK KOUHMXUUHWHFRQHIAR HOFK + RTHUDH HRAG\KHIE. /AR
WHHOQ

$WIQ WP HOQGIURP WP HVRWP H WH7 UMMHRQEHKDD R WH, WKHUP D DQG RQUAFHSR DO, WKHU2 LEHURUD+ RTH5 HIXHWDG XSROEHQ) 1QE-P QILHGDG
IXQEHG | ROWHFRIVVKHIR \R \WH WDRIEGI\DIM CANRQR \WH7 UAAHE. \WH, WXHURUWH -+ REHY\IQQ) KK + REHAI5 HIXHWZ LG FRHHDP HAMY R DT
+ ROHY

1 \KH 7UMRH | DO VR FRYHH D P HAMY) DWUEHQ) GXO UWNXHAG DY DRWAOG DG LGP QUIHG DJG IXQEG DV DRAOG  WH , WXHURUAKRK + RTHY P D)
WHP \HYHY FRQYHH VKK P HAMY DOG\WH QRIAH FOXIQ) \KFK P HAMY P D EHVUGHSE) \KFK 3HYIRQ DYWH, WXHURUWRVH -+ RTEHY G-I DM Dv DSSTFCE®! ( YHY
\KFK P HAMY) Z L @EHKHTBLQ9 DFRXYHU YA & ROP ELDRUNKFK RKHUSTFHD/AKH7 UAMAHP D LODQ FDHGHMP LGHRUDSSIRYH




1 RAFHR 0 HHAQIV

D 1RWPRHWMD & VEGW\KIQDABDW @ VQRIFHR 0Q PHIMY R \WH+ RCHYR 1 RMWR D) VHIHVRUR DOVAUIH/\WHRANBQEQ) D/AWHFDHP D
EH KDDEHILYHO\R WH+ REHYR 1 RM/R \IXFK \HIH/RUR DODVIHV/R 1 RM/AKHDRAMBQAQ) DvCSSIFCE®! LOQWHP DQHUSIRMGGIQ6HAIRY  DOGDARS
R \KFK QRIFH\KDEHVHAE, SRUARWH 7 UMAH XQBWWHP HAMY) KDVEHHQFDIBGE. IWOQGWR\KH, WKHU XQBW\KAK P HAMY KDVEHHQFOBGE IWEXFK QRIFH
\KCXDWEM \KH NP H Z KHQ DG \WH STFHZ KHHKHP HAMY) LV/AR EH KHIS DG \KOWEM EUH O \WH JHHDODMM R \WH BXMGHN R BH WO \WHIDADQG WYKDE
QRUEHGHADY [RUDD WK GRIFH\R VFNRVKH\MP VR DY BAROMRQ\R EHSURSRHGRUDQ R WHSURYIMRQVR \KVS$ WF®! 7 KHDFAGHIORP IWRQWR JLYH
QRIFHR DP HIMY WD) + REHMKDOQRAQMIEDMDQ WAROMRQ SDAMHG DAY VKK P HAMY $ + RGP D Z DYHQRAEHR DP HAMY H\KHUEH RUHRUDWUWH
P HAMY

E | WHBMQHW\R EHWDQLRAKMG DADQ P HAMY B WWROMRQR + RTHIV RUDQ  CRMRQ\R EHVINHQRUSRZ HUH HIAVHG . LOXIKP HQNQZ UMEY XQEHJBHANRQ
HE-ADD O HWWHUWKWR KREHYR 1 RWR RHRUP RHVHIRY/IQDP DQGHURMR DOH WAL HIQ) LODQ P DAMIDZ D 1URP \WDAQRUR Z KIFK \WHUJKWR
KROHYR 1 RAWR 0Q RNHMN-UL/OHDIHAMG GAMP IGGDVSIRMIGGIQBHRAIRY  F OB G WD

L DUHHHFHW XK | CFAWIQAFRDIY) HRK VHUIHYR 1 RMVYIQWH RISIQRO R WH 7 XMH - RUWH 3HYRQ FDAQ) \WHP HHMY  \R RGHADD OIHAWG KHH\MJ
UHHWG\R D/WHE HSHADD OIHAMG\HIHY  \KDOEHP DGHIQWHQRIFHR MK P HHMY DGLOOY \MFK FDHWHP HHIY \KDOEHDQGEHGHP Ho\REHDGLY
KHHOQUA HUHGWR DVD3 6HIDDD HHNY® DG

L WHKRTHYR 1RM/R DQHSHADDM O HAMG VAN \KDIDQRAEHERXQGE. D) CRNRQ\BNHD DADGHIDD0 HAMY RUB\ LOXWKP HONQZ UMY XQEHUBHANRY
XQBWLQDEAWRQWR FRP SIDGFHZ W \WHRKHUSURYIMRQ/R MLV LIFGH

$ DNXFKGHIDOD HAMY , \KHMDH+ REHYSUHHONQSHIRQRUR. SUR\ DOGUHSUAHONY DABDWY  LQSUKHSDOCP RXQAR \WH1 RMAMH RAMBEY
R VKFK VHIHY \WEMPAIR WH SURYMRQ/ R \WMV$ WFB! DV AR XRXP DADGRXGHS P HAMIY DG ,, \WH UAROMRD LY SDMHG B\ \MFK SURSRMRQ R

+ RGHYR \WHSUCHSDOP RXQAR WH1 RVR KR VHIH/AKH RAMBEQ) . YRMS RQ\WWH URROWRQ DY LV HTXUHG B 6 HANRYY RJ DvESSTHEM
RJ

% LQWHFDHR CAMRQ\IN-DRUSRZ HUH HAVHGE! LOXMKP HONQZ UM XQEHUBHAIRD  \KFK LOWKP HQAWMI GHSLORHRUP RIHFRXQMEDWE. \KFK
SURSRMRQR! + REHYR WHSUGASITTP RQMR \WHL RM/R KA VHIHAKHDRANBQEQ) D/IVUIXUGE, 6HMRYY  RJ D/CSSOFCEG

F 6XEVMAWRGHAIRD G \WHGIMP LCDIROD/\R Z KHMHUDD BXMCHNVVR EHWIQIRMS DADP HHY R+ REHY RUIQ CRMRQR EHVINHD RUSRZ HAR EHH HRMHG
Bl LOAUP HONQZ UMY XQAHUBHANRD  HSHADD O HAWWHUWIKWR WH-+ REHYR RIHRUP RUH\HIHYIQD P DQGHJRUR DQH WAL HIQ) LQDQ P DMIDC
ZD 1URP \KDNQRUR Z KLFK VD HAVWHUWKWR + REHYR D) RM-UMVAIHY DG LYVWHH RUHDQHSHADD O HRAMG VHIHY \KDOEHGHMP LGHGE DD2 SIQROR
&RXQHDZ KIFK \KDDEHEQAQ) RQDIDF RTEHY \WH7 UMAHDQG\KH, WXHU RUDTBXSRAVKHIR

G $ SRR
L \RH \WMIGWHO DMIMWR 1 RM/R DO SDUAXOUNHIN/RAR UHEFHWHSUGRSDOIP RQAKHIR \WHIDMR LOMBMWRUSHP P WHIHRD
IL \RPRA\ RUOMP LDMIQ FRMHIQNRUDIUHP HUWZ KIFK B\ WP VIVH | HAYHRQD \R R Dv/1 RM/R DSOMEXQUVHINDHRNBEQ RU
I \RUBFHZ I BASHWR+ REHYR D) SOMAXOUVAIN/DQ SHAHQIHWEMGIQWYEHAIR) — RUBHRIRY  DOG

\KDDEHGHHP HBWR HSHADI O HAAKRHUWKWR WH-+ REHYR KK VHUHYIQDP DOGHUAL I HIQ) LQDP DMIDIZ D 1URP \KDNQZ KLFK IMTH HFAW\WKHUIKWR KRGHY
R 1RMR D) RKEHMIHY Z KHEHURIGRADMP LOUH WMRQ UHBAIRY P RALLFDIRQRMP LADNROLY SURSRHGZ W UASHAAR 1 RM/R DD RUDTRKHVHIHY




&KOWU

6RP HIQAVIGDD Z KR (HHG QRAEH D+ RTHJ GRP LQDMG LQZ UMY B\ \WH 7 UKWAH \WKDOEHRQUR \WHP HHIY DG U (R LQAYIGBOY R QRP LODMS RULL \WHILQAYIGDOWR
QP LOKMG LV RASHHOAZ IWKQ P LXMWY TURP \WHWP H [ L[ HG TRUWHKRTIQ) R WHP HHIMY DP DVUW R \WWH + RGHY SIWHONQ SHIRQRUBE. SR\ \KDORKRRH\RP H
LQAYIGOOSIHHIAR BHROIU

4 XRXP

BXEMANR MY, QGHOMMH DADQ P HAMY R WH+RTHYR 1 RM/R DQ HIH/RUR DOVHIH/\WHD RANBEQ) D/WHFDHP D EH DTXRXP \KDDFRQIMR + RTHY
SHHNQSHIRQRUE! SR\ DOGUSUAHQIY DABDAWV R \WHSUGASICIP RQAR WHRAMBZEQ) 1 RM/R \WHUHBYDQAVHIHY RUDDVIHANHORAMBAQ) DAKHFDHP D
EH OQG U \WHP HAMY LVDGHIDO0 HAMY DABDXWV R \KH1 RAVWHRAMBIEQ R HIFK HGHADD D HARGVHIRY || DTXRUP R \WH-+ RCHY\KDIQRAEH SUAVHIZ IO

P LOAM/I URP \WHWP HI L[ HGIRUKRTEQ) DY P HMY WHP HIMY U FROMHIHGE! \KH+ RTHYRUSXUXOQMAR D+ REHYS HIXHWKDOEHAWRYHS EXWQDQ RKMHUFDHWH
P HAMY \KDDEH DORAGHG\R WHVIP HAD LOWHCH WZ HHN XQBW KK D LV CRADYSMCHW' D 1QZ KLIFK FDH WKDIEH DORAGHG \R \WH CH WRTZ L) 900MQHW" D
\KHHO MU DAKH\CP HWP HDQG SOFH DQG QR GRIFH KDEH BTXLHGWR EHILYHRLQUASHANR \KFK DORXCHGP HAMY $ WWHDORGHGP HAMY WH+ RTHY SIWHANQSHIRY
RUB SIR\ \KDOFRQUWAMD TXRUP DQGP D \WDQLRAKH EXMGHW | RUZ KIFK WH P HAMY Z DV RUJLDID FROYHHS CREMWMEOAQ) WDAKH PD CRABBUMON R WH
SUGASDOEP RXQAR \WHRAMBOAQ) 1 RAM/R \WH UHBY DALY RUDDVHIHWHD RAMBOAQ) D/WHFDHP D EH RUR \WH1 RAMVWHD RAMBOAQ) R HIFK HSHADD DIHRAMS
VHIHY/ $Q BMGHWP D BHEWRXIKWEH RUH RUG-DOVZ 1AW DADQ DARXHS P HAMY) Z KLFK P LIKWKDYH BHHQ BURXIKWEH RUH RUGHDOW LW DARH RULQDOP HANMY LQ CFFREDFH
Z WN\KHQRIAH FDEI) WH\CP H 1 R EMGHAMKDOEHWIQLRMG DALY P HAMY XQBWARHUTXUHG TXRXP EHSUAHIDANHFRP P HFHP HOWR BXMQHV

3RZHIWRS$ QXD

7KHFKOUR 0Q P HAMY DAZ KIFK WH BTDXAMM TXRXP R \WH + RTHY LV SUWHAP D Z W \WH FROHAR \WWH + RTHY R D P DU 1Q SUGASIOIP RXQAR WH 1 R/
UBUAHQAG\KH-DADORDOD KK P HMY DOGQRQRIFHR \KFK DARXIP HWHGEHJILYHH FHBWAFK GRIFH LI 0Q DAKHP HAMY P D SUARUEH

9RAMY

2 QDSRUHIFK + REHUSUIAHONQ SHIRQRUBBUMHIMGE! DGXO CESROMSUR \ \KDTEHHINM®BG\R RHYRMIQUASHRWR HIFK SUCASDOIP RXQAR \KH1 RM/R WH
UHBYDOAVHIN/R 1 RMWR Z KIFK WV \WH+ RBHUS$ SIR \ KREBHGHHG QRABHD+ RTHJ, QWHFDHR MIQAHIIMMIG+ REHYR D1 RM D) RHR WHP SUVHONQSHIRQRUR
SR\ DAWHP HHY P D YRMIQWHIEHFHR WHRKM-URURKHY EXWOQFDHP RIHWDQRHR \WHP EHSUAFHQAQSHIRQRUE, SIR\ WH \KDIYRMRIHKHUQUASFR \KH
1 RM/R ZKIFKWH DHVRQM RTHY

3RD
$ SROZ L@EHINQRQHYHY UAROMRQ\KEP [WHG | RUCSSURYDCDADP HAMY R + RTHY LQVKFK P DOQHUDYWHRKQUGUHAN DG \WHUAKOVR \KFK SRIV\KDOEHELQAQ)

RQ DD+ REHYR \WHUHBYDQAUHIHY ( YHY UAROMRY RKHIWDDLQUAS-FWR \WRHP DR \HARWOQGHRAIRD  ZI@EHGHAGGE DP DNVUW R \WH YRM/ FDXRQ \WH SRT
| ROKDABAROMRY




3WH W

$ +ROHP D EHSUHHINDQG YRMDADQ P HAMY R + REHYE DQDXAKRU] H3 U-BUIRHBRYH 7 KH, WXHU LQPDHIWARQYHHAWHP HAMY) RUWH7 UAAH LQDQ RMHUFDH
IRUWHSXSRHR HIEQQ \KH+ REHY\R BHSIHDG YRMDAIQ P HAMY) Z WKRVSURGAQ) WHUL RM/ DQGR HIEDQ) WHP VR EHSUAHADGE YRMDADQ. \WKFK P HAMY)
B SR\ DGR GBRIMY LOXKP HIVDSSRQIY KK SUR LH/DXYRP H SOFHRMHIWDQWH SOFHZ KHHWHP HHMY VR EHKHTS P D 1URP WP HVR WP HP DNHDQG YO KK
U XONRQY DY IWKDIDAMON | VBLRYIGQ) | RUDQGIRYHAQ) D) RUDOR \WHIRTBZ Q) P DALY

D WHIRP R WHLONKP HIWBSRQMY DS\ Z KIFK \KDDEHLQZ UMY DG \KHP DQQHILQZ KIFK WWH\DP HVKDIEHH HRXAMG DQG \WH SIRGANRQR \WHDARRUIM R
M 1QAYIGOOWIQQ) RQEKDDR D+ RTBHJ

E WHGERIMR LQAKP HONVCSSRQMY SUR LH/ DAXKFAK SOFH DV\KH 7 UMM WH , WXHURUWH + RBHUFROMHIQ) WHP HAMY DV\WHFDHP D BH PD LQWH QR
FROHIQ) WHP HAMY QURDQG\WHWP H UL D) EH RUAWHKREQ) R \KHP HHMY RUDQ  DORXUP HOAKHBR B\ Z KIFK WHVEP HP XWEHG-ERMMG DG

F WHGERIMR [QMKP HQVCSSRQMY SR LH/ DARP HCSSURYHG SOFH RUSORHY RKHWEQ \KH SOFH DAZ KLFK WH P HAM) 1V/\R EH KHIB DQG HITEQ . SDMEXDY R
KK LOWKP HQVDBSRQIY SUR LR EHP DGBG 10 H5 FOEGG WMBIUSKHE RAVHNR. RKHUHBRURQE P HIQVEH RUHWH P HAMY R WH , WXHURUVR WKH 7 OAKKH DA
WHSOFHZ KHHWHVEP HIVVR EHKHG DG ROKHYRMY R SUR] LHVAR G-ERVWGE DAKRXI K WHIQIWKP HOVWHP VHYHYZ HHSURGFHE DAWHP HANY

$Q WIXDIRY/\R P DGH\KDDEH BQAQ) DG HIHARYH DJG WH YRMY JLYHQ LQ CFFRUEDGRH \KHHZ 1\K \KDIDEH YOG DG \KDIDEH FRXQAMG 6D/H DV \KFK BHIXDIRYY P D
SIRNGH WHRID 3HYIRD/Z KR WKODEH UFRIQ] HG DD P HAMY D/\WH+ RTHYR D) 1 RV RUDY HOV®BG \R YRAM RUEH SUAHOADAKH P HHIY 1O UASHWKHIR  \KDOEH
+ ROHYDQG3HIR/Z KRP + RTHYKD/HE LOMKP HONQZ UMEY GX® CESRQMSDAKHUSIR 1H/

3HIRYV( QNBG\RS WHGO HIMQIV

7KH, WXHIDQG WH 7 OMMH B \WHUURSHRRYHGQUHRRLY RILEHY DG HP SR HHY DG WH UAVGHRWYH GI DODGYDNRY R \KH , WAHU \WH 7 XWMMHRUDQ. + RGHUP D DRMGDQ
PHIMY R \WH+ RGHY EXWKDOKDYHQR YRMD/\XAK

SRZHNV&XP XDAYH

$Q RHRUP RHR WHSRZ HY1QWKLY, QGHOMUHWERMG\R EHH HAME®IE, \WH+ RGHYEB LWROWRQRURKHZ MHP D BHH HIRAMHG I URP P H\R WP HDQG\WHH HAMHR
DR RHRUPRHR XK SRZHY/IURP WP H\R WP H\KDDXQRAEH GHP HG R H KDXAWAKH WKWR WH+ RGHY/\R H HRAVHWHVOP HRUDQ. RKHIMKAK SRZ HIRUSRZ HY \WHH KU
IGRP WP H\RWP H 1 RSRZ HYH HAMEGIR IWROWRQZ LOGHRIDMIQDQ Z D [URP WHUIKWR \KH, WXHUSXWXDQAR KLY, QGHQMUH

0 LOXWY

0 LOMVR DOHROMRYY DG SURFHHEQIVDAAYHY P HAMY DV/D RAOG\KDBEHP DEHOQE GO HAMMGLOERRWAR EHIURP WP HVR WP HSURVIGHG | RARDASXSRHE. \KH
7OMAHDAKHH SHOHR WH, WXHU DQG00 KK P LOAM/DYORMOG I MIGHSE, WHRKQIUR \WHP HAMY DIAZ KLFK VKAK BAROMRQYZ HIHSDWHG RUSUIRAHHAQIVKDG RUB\ \KH
FKOWUR \WHQH WXAFHHAQ) P HAMY R WH-+ RTHY \KDTEHSUWP DI CAHHAGHFHR \WHP DY \KHIHQ WIS DQG XQMDKH R LVSIRYHG HYHY \KFK P HAMY) LQUASHRY

R WHSIRHHAQIVR Z KIFK P LOAY \KDIDKDYH BHHD P DEH \KDIDEH GHHP HG \R KDYH BHHD X KHITB DG FROYHIHG DG DIDUAROWRYY SDAHE WHIHDARUSURAHHE.QIV \IND
WHIHDAR KDYHEHHQGX® SDXHGDQGMINAD

» QUIAKP HQVIQ:  UMQ)

$Q FROHINVZ DYHJ GRIFH DARRU DIRQRUBMROMRQR WH-+ REHYZ KIFK P D BHILYHQE! WAROMRQDADP HHMY R \KH+ RTHYSXUXOQMR\MYS WFB! P D DOREH
JIVHRE WH+ROHYR GRAMBWWDY R \WHDIJUIDMSUGASDOIP RXQAR \WHRXMERAQ) 1 RM/R VKK VHIHVE, DML GHBLQWAKP HQNQRGHRUP RIHFRXQMSOW DQG\WH
H SUAMRQ? UAROMRY Z KH XVHS LWLV, QEHOXUA Z LOLGFOCHLOWMKP HOM\RVIGHG 1 RIFHR DQ - WAROMRQ SDAHG LQ DFFREDGFHZ MM WYEHAIRD  Z LOEHJILYHDER
WH7 DMMHVRWHDH HARG+ REHYZ Q@) VR \WHADMRQZ KLFK VKAK BAROWRDZ DV SDIHG




UQAQ ( [1HAWR 5 HROMRQY

(YHY URROMRD SDWHG LO CFFRUEIGFHZ W WH SIRMRQVR WV$ WFBI  DADP HAMY R + REHYR DSDMEXOQUVHINVR 1 RMWRUR DN WHORANBOEQ) D/\KH
FDHP D EH \KDOEHELQAQ) XSRODMKH+ RTHYR 1 RAVRUR \WHSOMEXQUHIY DARHFDHP D EH Z KHKHUSUAHQADNRICEVHONVURP \KFK P HAMY) DOGHYHY LOANKP HO
Q7 WY VIGHS B + RUHY1Q FFREDGFHZ MK 6HRIRD  \KDOEH ELQAQ) XSRQ DIWH + RTHY Z KHKHUMI QDRUHY \WHAR RUCRWDQG HOFK DQG HYHY + REHUDOG WH
7OMM \XEMAMR \WH SURYIMRQY | RUIW LQE-P QWY KHIHOQ FRQBIGHS \KDID \KEMAMR CESTFCER! @7 EH ERXQG R JLYH HIHAADFFRAQIO R HYHY \KFK BAROMRQ 06
LOKNKP HOAIQ Z UMYY 1 REMKWBECQ) D \MQ) LQWLY, QEHIMM EXKEMPAIR WH SIRMRQVR D LQEHQMUH GHHG RULQWIKP HYWXSSBP HABDRUDGHADY KHMR 0O
FRYHDOQARURKMHUSIRVIMRQIQWLY, GGHIMHRUIQDD 6XSSBP HBD QGHOMHZ KIFK LVH SUAKHG\R EHRULVGHMP IGHSE. \WH7 UMAH UHDLQ) RQWHDGMFHR &RXQHD REH
HIHAYHRQD Z W UAS-AAR 1 RAVR DSOMEXQUVHIRY P D EHP RAILHGE WHUANUHS UAROMRORUFRQHINR \WHKRTHYR 1 RM/R \KEK VLRV LOWH\CP HP DQQHUDVLL
WHL RAMVR KA VHEYZ HHWHRQD 1 R RAMBAQ) XQEHMLY, GGHMUH

( IGHOFHR 5 LUKWR + RBHW

D $Q WNMHWGALHIRY QRIFH FROHMRIRKHILONKP HZ KIFK \MY , QGHOMH P D UHTXLH RUSHIP IR EHVIQHS RUH HXAMG B\ WH+ RGHY P D EHLQ Q)
QP BHUR FRIPXUHNOQIKP HWR VP LONMRMIGHGRIH HRAMGE VKK + REHY 3URR R \WHH HRXAMROR! DD VKA UHNXHAVAUHRNRY GRIFH FROHNRURKHU
LOWKP HYWRUR DZ UM CESRQIY D) \KAK DVRCH Z LEHVKI I IAHQWRUDD SXBRHR WKLY, QGHXMUHLL \WHI CRADQG MR \WHH HRAMROE DO 3HIRQR KK
UXHAV GUHFIRY QRIFH FROHDARU RMHU LOXUKP HOARUZ UMG) PD EH SIRHG B\ \WH FHWIFDM R D) QREY SXECF RURMHU R 1 LEHU DARRU] H R \BNH
OINGRZ BGIHP HW R GHHB/\R EH UHFRUGHG DAKH SOFH Z KHIH \KFK FHMYLFDM LV P 0GH \WDAKH 3HYRQ MIQQJ \KFK UHNXHIWGALHAIRY QRIFH FROHARURKHU

LOWKP HNRUZ UMEY DANGRZ BGEIHG R \KAK QR SXECF RURKHUR I LIFFUWHH HPMRQWHIR RUB. DQOILEYIMR DZ MHNVR KK H HHARQRUIQDQ) RKHU
P DQQHUZ KIFK \WH7 UMAMHP D FRMGHUDGHDOM

E 1 R¥NKMBEQ) 6HANRQ D WH7UMMIPD IQIWGWHNR) UHIXUWHSIRR R H HRXWRQLOFDHY Z KHHIWEHP VSRR GMUTEBIDQGP D CFRH-BWAXFK SRR DY
IWKDOFRMGHJSIRSHJ
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0 HJHJ & RORICDARQRUGDBIR $ WHV

D 7KH, WKHZ LORANGLA® RUQEUHA®

L  FRORIEDAM CP DOCP DMRUP HIHZ W RUIQR DCRKHUSHYRY WHIDBBWR Z KHKHWH, WXHULYWH\KYIYIQY 3HIRQRURHR \WH3HYRQ/\WDAZP DO P DAY
Z W RHRUP RIHRKHUSHYRQAR | RIP \WHFRQMXQ) \KFFHARUSHIRD RU

IL \HDDAIQ GDH WM HJ FRH RURKHZ MHAVSRHR DORNKEWIQAID DOR \WHSURSHWNAY DG DAV R \KH, WXHUDGE LW5 HUMPWG 6 XEVADUHATNHD
DVDZ KR! LQRHRUP RUHUHIAGBQLRNRYY \R DCRKMHUSHIRQ XQBW

$ HWH  WH, WKLY WHKNYIQ) 3HYRQ RU WHSHIRQIRP HSE RAKIYIQY D) \WAK FRORICDIRY [P DOCP DARQRUP HIHJ U RKEHKDQ\WH
MKH RUVR Z KL \WAK VOB DAL QP HMADQM HJ FRQYH DFH RURKHUGASRIMRQ Z LOKDYH EHHQ P DEHLYD L 3HYRQRUDQY HE RUH MY XQGHUWWH
@ VR [ \WH8 QWG AT D) WIMWWHIR RUWH' MUAAR &ROPEDRU\ &DDEDRJIDY SRIGRH RUWUARY WHIR 05 L DRAXP HY/ DIDWH
REQIDARQ/R \KH, WXHUXQEHHL R DQG\MLY, QGHOMUHE, RSHDIRQR @Y RUSXWAXOQAR DI UHP HQVUDREIED \DM CRRY R \KH7 DMAH




% PP HIDMY DWUILYQ) HIHAAR\XAEK WBQLANR) (R' HDXOWRY( YHOR ' HDXOW W

& HWH PP HIDMY DWUIMQY HIHRAAR\KAK WIQLRNRQRQDSIR | RP DEDLY WH, WXHURMWH3HIRQIRWP HGE. ROKIYLQY DO \KFK FRORICDIR)
P DOCP DARQRUP HJHU L RKHAWDQWWH, WXHU - RV Z KUEK \KFK VOB DALI QP HAWMIBQ HJ FRQYH DFHRURKHUGMVSRUMRQ Z L@KDYHEHHDP DEHZ L@EH
SHP WG\R, (PUDABDAY R DEAURI0, GE-EWEIHW SXUXCQAR WHE&RQRIEDMS) | H3&KDJH&RYHIIHS DIR WMHNVRW IQ6HRARD D L
RJ PP HIDMY DWMJILYLQ) HIHRAIR \XAK WEQLRIRQ RQ D SUR | RUP D EDY DG 0 UADAG | LCDGAQY \WBQURNRQY DV L \WH\DP H KOG RFFXUHE DARH
EHILQQQ) R \WH CESIFCEGI\E HYH P RQN SHIRG WH&RQRICDMS) | H5 &KOH&RYHIIHS DIR R \WH, WXHURUWH 3HYRQIRIP HG B\ RUVKYLYLQ) [
\KFK FRQRIEDARY TP DOCP DARY RUP HIHU UL RKHU KD \WH |, \WXHU LY HIXOD\R RU JUHDAU WD WH & RQRIEDAG ) L H5 &KOUH &RYHIIH 5DIR
LP P HADMD EH RUH\KFK WBQLRNR) DG

HIFK * XDUDQRU Z L@ SXYXOQMR WH \MPV R LW * XDUDQAH DIUHH \WDAIW * XOUDQMH Z LAODDSS® \R \WH REQIDARYY R \KH , WXHU RUWKH \KYIYQ) RU
FRQIXQJ) 3HYRQIQIFFRIDGFHZ [ \WH1 RAVDQG\KLY, QGHMUIH LGFOQQ) MY FRYHIDQV

E 8SRQDQ ARQRIGDIRY [P DOP DIRYRUP HIHJ RUDQ VDB DAMIGP HQAMMBQ HJ FRQM DFH RURKHUGVGRIMRQ R DORUVKEMERNID® DOR \WH SURSHWA/RU
DXHVR WH, WXHUDQG W5 BXURMS 6 XEVGDUHY LQ CFRREDCFH Z 1\K KLY FRYHIDOMKH FRQMXQ) \KFFHWRUSHIRQIRP HG B WH FRQRICDIRQ RUCP DOCP DIRQ
RULQR Z KUK WH , WXHULY P HIHG RUVR Z KLEK \KH\OB! DXL QP HQMAMIQW HJ FRQYH DOAH RURKHUGSRIMRQ LY P DGH Z LONFFHHG \R G EH \EVMAMS | RUWH
M\WKHUDQGP D H HIRVHHYHY WKWIOGSRZ HUR WH, WXHUXQEHKLY, QGHIMUHZ W KHNEP HH [ HADYLL WHVKFPARUKDG EHHOQEP HSDARH, WKHWHIHO ©  KHD
WH PRI \KFRHXRUSHYRQ DIRAXP H/DTR \WWH , WXHLIY REQ) DARQY XQEHKLY , QGHMUH SXUKOQR DAKSSBP HOBO, QGHOMUHLQIRIP DG MEWUZFH UDRIED
DIV CARY VR \RH 7 UMAH \WH, WXHUZ LOEH QVAKDUHG | URP \KRVH REQIDIRYY SURYLGHS KRZ HYHU \WDAKH , WXHUNKDIDCRAWEH UHDHYHG | URP \WH REQI DIRQ R SD)
WHSUCASDOR DOGLOAKROWH 1 RAVIQWHFDHR DODHR DERIVKEWIQIDED DTR \WH, WXHIVDXHV

F 7KVEHARY  ZLORASSD R
L DPHJIHJR \KH, WXHUZ \W DD$ [ LADM\RBD IRUKHSXERHR $  WHOARSRDIG RUFRQIXQ) WH , WXHULQ DIRMHUMUMGRMRQ RU % WRIDQ] 1) WH
,WXHUDVD Gl HHOAVSH R HOMY SURYLGHS WD/KH UAXEIY) AR SRUDM VIKRMUH Z LOCRWLQ WH JRRG | DMK MGIP HAR \RH&KIH ([ HRXRYH 2 |1 LFHJDQG \WH
&KIH ) LOGADO [1IFHJR \KH , \WXHU KDYH D P DMUDODGYHYH H1HAARQ WH , WXHURUWH 1 R Dv FRP SDUHG \R \KH FRISRUDAM WUKRMUA LQ SOFH SURUVR \IKFK
P HJHJRU

AL DO FROMXDORHR WH, WXHIRJE XEVAMWMG , WXH) DVWHFDVHP D EH XQGHUWHOY VR & DODEDRUDQ. SLRVICFHRUWUUMRY WHHR

L~ D) FRORIEMRY [P DOCP DIRQRY_ZI0GQ) XS PHIHJ RUDQ \OB! DALIGP HOMEQ HJ FRQM DFH GDH RURKMHUGVSRIMRQ R DAHIV EHEZHHQ RJ
CP RQJ-WHHBES IVSHWAMPWS GXEMEEEHHY DO WXH BXEVAMMS  WKH * XDUDOWRURUS FMMEWS 6XEMGD) RO WHROHKDOG DOG DY WXH
BXEMAMWMG , \WKH * XDUDORURUS HAMPMG 6XEMGD) ROWHRMHIKDOG RJ

- LY WH3DUHON WKHJO HOHJ

9HMQ) R 3RZ HWVIQGEXAHARU

;. KHHHUWHFRQGURY/R 6HAMRD D KDYHEHHD K@ REVHLYHS DJG SHURWP HG \KH 7 0AMMH Z LOH HRXAM DG GHIVHUD 6 XSSP HED, QEHYMUH DY SIRVIGHS | RULQ
6HARD  DOGWHD

D WHKFRHWRUSHYRQZ LASRIAW DG URP WP HVRWWP HP D H HIAVHIHIFK DOGHYHY UWKWDQGSRZ HUR WH, WXHURU* XOLIQRUXQGHUWLY, QGHOMUHLOWHQEP HR
WH, WXHURU* XOUDQRU DY CSSOACEG! RURKHZ VH DQGDQ CANRUSURAHHAQ) B DY SIRMMRQR \MLY, QGHQMHUTXHG\R EHGRHRUSHIRP HGE. D) GUHARLY
RURIILFHYR WH, WXFURU* XDUDQRUP D BEHGRIHDQGSHIRIP H5Z LW ANHI RUHOQGH I HAVR. \WHANHGUHRRYRUR ILFHYR \KFK KFFHARU DOG

E WH, WXHURJ* XDUDQRU Dv CSSOFCEG! Z LOEH BHBDHS DG AVAKDUH 1 URP CCELON XQGHUWLY, GEHIMUH DG \WH 7 DXMMH Z LOH HIXAM DD GRAXP HOVZ KIFK IWP D)
EHDG/VHGE DHQHHRDY  RUDGYME®H RUH I HAMY RUHYIGHIAQ) \KFK UHBDHDGAVADUIH
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_&RBRDM7 UXMMH5 HTXILHS (@ILEION

7 KHH\KDODND@AP HYEHD FRUBR DM 7 UXMMH KH HXQGH U Z KIFK \KDODAD@WP H/EHD FRUBRDAR) DOG CRQ) EXMOHNV XQEHJWHOY VR WH8 QWG 6ViA/RUDQ
WMRUWIUMAY WHHR RUR WH' IMMPAR &RXP ELD RUD FRUBRIDAR) RURMHI3 HWVRQ SH P IWHG VR CRADVWXMWAMHE, WHE& RP P MWIRD) DXWRUT HG XQEHI\KFK @7 V
R H HAHFRBRDMWKWASRZ H)/ Z KIFK FRP STH/Z IW WHUHTXILHP HOWVR 6HRARD D R WH7 UXMV QGHOWIHS RWVKDY D FRP ELCHG FDSIVRODQG \KIUBXYVDVP D EH
UHIXIWHG B\ WH7 UM QGHMIUHS FWDQG LV \KEMPWR VXSHIMMRO RUH DP IODARD E\ | HEH DO WM WLUMRUDORU' IMMBPAR & RXXP ELD DXWRUW |, | \KAK FR BRIDWR)
SXEQKH/ UHSRUV R FROGWR) DAGDIADOXD®_ SXUWXDOMR @Y RU VR WH UHTXIUHP HOV R \VOLG \KSHMMQ) RUH CP 1QQ) DXWRUW_ WHD |RU WH SXUIBRH/ R WLV
6HAMRD WH FRP ELOHG FDSIMODOG WKLBOV R VXAK FRUBRLDAR) \KDOEH GHP H5 VR EH W FRP ELOHG FDSIMEODROG VKULBXXY DVAHANRUM 1O IW P RAHHOANUHSRUAR
FROAWRO\R SXEQKHS 7 KH, WXHJP D QRVOQRUP D DQ $ IHADMR WH, WXHJ VHIYHDV7 UXMAH |, | DADQ WP HWH 7 UXMAH VKDORHDVH MR EHHDI LE®ILQ DFFRUGDCRHZ LW
WHSIRIMROVR WIVEHWRO) WKDDHLIQLP P HIDMY LOQWHP DOOHIDQG Z I WHH | HFWKH HOD WUNSHAILEG 1O WIVS UAFG

—  1R&RICANR , QMHW

D 7KH7UMAH U-SUAHOV R WH , WXHWDADAKH DM R H HPUWRQ DG GHIYHY B\ MR WY, GEHQMUH \KHH H MV QR P DMIDOFRQCPAR LQMMNQ \WHURBIR WH
7UMMAD/DILGADY KHIXQEGEUBW! QREIMWMEDEAQ) WHSIRMR/R WY 6HRARO—  \KFK D P DAUDOFRQ QAR LOMIXY MV RUKHIMDWUDUMAY \KH
YDOGEW DQGHIRATEON R \MY, GGHIMHDIG\WHL RM/R DO VHIH/AKDDQRAH D HAMGLODQ. P DOQHUZ KDARHYHUE, UDRQRID \WDAKFK P DMIDOFRQ GRAR

LQMMIV LVRUDUMAY
E 7RWHH WOASHP WG B\ WH7 UM QGHOMUHS FWWH 7 UMH \KDEORAEH GHHP HG VR KDYH D FROIGEWQ) LOMHIE. IUAHR EHQ) D WXMMH XQEHIWLY

QGMHZ IW LIRSHAWR VHRXUWYR P RIHWDO) ROHHIHY

— 5 HB@AP HQAR 7 UXMIMH

7KH7 U | FU WH 1 R IMKEG KI-U-XCI}U\KIIIDEI-HKEM-F\AWWHSLRYIMRJ/R BHAWRD E R \M—i?U(\XNQ}DNU-KBH/\O(UQ] WH SHURG R WP H
SURNGHS IRJWHHO | DADQ. WP HWH7 UMH KDV RUNKD@OFTXULH D FRIGEVR LOMHMZ MIQWHP HDOQ) R 6HWRD R WH7 UKV QEHOMUHS FW
WH7OMM\KODZ MO @ VOWUDAHIBQQ) \WDANXFK-B P-BAMEECFRI CEWR LOMIMN LMV HWWHUHIP LODM\KAK-P-BAHBCFRI QPR LOMIMNRUUALIQLOWH
P DQCHJ_ \KEMPR WH SLRYIMROV R WH 7 U QCHOMUHS FWDE Z W KH HIHAWNGHAL LHG QWY 6HAR)— D0G \KD@IO DOUHSHW FRP SO Z W \WH
SIRMRVR 6HRMRD £ R WH7 BN QEHOMUHS PA7 KH7 BXMMHP D UALIQ IWWKMADOG EHGVAKDUIHS | URP DT XUMHJGXAWHY DOG QDELOAY KHHXQGH)
B Q) VRWH, WKH D VIQRAFHLO Z UM RUNKFK \KRIMJQRAFH DVVWH, WXHUP D, DFE-HBWDVVKI | LFLHOA7 KH YDIAW DQGHY RUAHTELQN R MY, QGHOMUAH
DQGR WH1 Rwumww«q;mmmmmmm Puz}uzmmmua uumgFm Wepamaamm LQMHW-[NW—QWI—H—H—Q«W—WH

SREMELBAY Dty ‘ B 1R\MLQ] KHIHO &M H 1P II.GI}] ZIM(\MH&H:’PM@
PESTDWROUH HIHG VR IO WHVHROG R OWEDLDILDEK 6%2 E R WH7UXWYQGHMUHS PV
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1 RURMICQDARD RUUHP RYDOR WH 7 UXWMH DQG QR CESR QR HOWR' D \KFFHWRU 7 UXMH SXUXDOAR WIV$ UAFB  \KDOEHRP HH | HRAYH XQAOWH DFR-B\VECRH
_R CESROR HONE\ WH\KFRAWRU 7 UXWMHLO CAFRUGDOPHZ M WHDSSTFDEGILHTXILEP HOVR WIV6HRARD

7 KH7 UOMMHP D LIRLIQDADQ. WP HZ (W LHSHAWR WH1 RMVR ROHRUP RHVHIRVE\ JIMQ) Z UWMD QRAFHWH HR VRWH, WXHJ , Q WHHYHOAR WH7 UXAH
WHJQQ) RUEHQ) UHP RYHS RUEHQ) GWRYHS EHRP 1Q) EDONUKSWIRQ) LOR GTXICDAR) RURKH 7 VHEHFRP 1Q) ICADSCEGIR DRWQ) KHHXQGH WH, \WKH
\KDOI RUMZ (M DSSROAD CHZ. 7 UKWIMH XQBAW D QHZ. 7 UXMMH KDV DOHDG EHHD DSSROWG B\ WH + RTHW 1O DFFRUGDOFH Z IW WH SLIRYIMROVKHHR ) DAY
\XFK DSSRIQR HOAF\ WH , WXHURULL WH IOWMXP HOAR DFFFBVBICFHE\ D \KFFHWRU 7 UXVIH\KDOCRAKDYH EHHD GHIYH HG VR WH7 UXMMHZ IWIQ G0 VDWW
KK - XGIHP D GUHADAKH ., WXHIVH SHOH |RUWHDSSROW HOAR DQHZ. 7 UXWIWMHEXWDQ, QHZ. 7 UXMIMHVR DSSROWMG B\ WH ., WXHURUE\ WH& RXUMKDT@
EH\XEMPAIR UHP RYDODVDRHOGE WH+ RTBHY 7 KHDSSROR HWR XK QHZ. 7 UXMIMH\KDOEHH | HRAYHRO® XSROWKK Q. 7 UMIMHEHTRP LQ) ERXQGE)

WLV, QGHOMH $Q Q7 7 UXWIWHDSSRIQMG XQGHJDQ. SLIRYIMRO R WIVEHRARD —— \KDDEH D FRBRIDARD DXWRU] HG VR FDUY. RO WHEXMCHW R D WXWA
P S IORCHRJP RHR WH3LRVICAH/R &DCDED 2 QDA Q. DSSROW HONKH QHZ. 7 UXWMH VKDOEH YHUIMG Z IW WH\VDP H SRZ HWY LLIKW GXMHY DOG
IHSRMELOMYDVL MKDG EHH) RUJICD® QP H5 KHHQ DV7 UX\H

.G 7KH7UMMHP D EHUP RYHG DADQ. WP HZ W LHSHAWR WH1 RVR DO VHUIHVE, DPAR WH+ RBHWR D P DNRUW LOQ SUCHSDODP RXQAR WH RAMEQAE Q]

.H

1 RMWVR \XEK VHIHY XSROQ Z UWH) CRAFH GHDYH HG VR WH 7 UXMH DOG VR WH . WXHU |, | WH LOWAMXP HOAR CRR-BWICFHE\ D \FFHWRU 7 UXMMH \KDOCRAKDYH
EHO GOHHS VR WH7IXMMH Z WO G VO WIWH IINMQ) R \XFK QRAFH R UHP RYDO WH 7 UXMMH EHQJ UHP RYHG P D SHAWR) WH Y4IWIK & RXP ELD
_6XSUHP H& RXUNDWAH , WXHIVH SHOWHI RUWHDSSROWR HOANR D \XFFRWRU7 UXMMHZ LW LHSHRWR WH1 RMVR IXEK VHUIHY

| DADQ WP H

L _WH 7 UXMMH \KDODI DOWR FRP SO Z I $ UAFRBT DWW Z UMD LHIXHWWHHRUEY, WH  WXHJRUE\ DQ + RGHJZ KR KDV EHD D ERD IIGH+ RBGHJR D

VHEXUW | RUDNBDWNI P ROKY RU

1 WH7 MMHVKDOR-DHWR EHHDI LEGIXQGHI6 HARD DOG\KD@ DOR UAMIQ D WAJZ UMD LHTXHWWH H RUE\ WH, WXHJRUE\ DQ VXK + RGHJ RU

UL \WH 7 UXMMH \KDIDEHRP H LOFDSDEGI R CAMY) RUAKDIDEH DAMGIHG D EDONUXSWRUORIYHIARU FRP P HOFH D YRXQEU EDCNUKSVR. SURFHHEIQ) RUD
UFHYHUR WH7 UMHRUR W SLRSHIW \KD@EH DSSROMS RUFRHOME VR RUDQ. SXEQE R LEHJMKDOMINH FKDLIH RUFROAROR WH7 UMM RURL LW
SURSHIW RUDI DLV IRJWH SXUSRH R UHKDELOVDARD FROVUYDARD RU QIXICDARD WHD 1O DO WKFK FDVH L WH  WKHUE\ D %RDUG 5 HROMRO P D
UHP RYHWH7 UXMMHZ WK LRSHAVWR DXL RM/ RU L \KEMAWRGHPARD DO\ + RBHUZ KR KDVEHHD D ERDD I1GH-+ RBHUR D \HEXUW | RUDABDIK
P ROMVP D _RQ EHKDO R_KLP \HD DOG DORKHI VP LOUD VWDMS SHANRD D) FRXUARFRP SHMDAMKUMVGIFARD [ RUMSH UHP RYDOR! WH 7 UXMMH Z [\
_LHSHAVWR DI RWA/DOG WHDSSRIOM HIAR DVKFAFHWRU7 UMKHRUZ UMY




D WH7UXMMH\KDOUAMIQ EHUHP RYHG RUEHRP HIOADSDEBIR DAMYI. RULL D YDADOR \WKDORFEXULQ WHRILFHR 7 UMM TRUDQ. FDXVHZ W LHVSHAWR WH
1 RMVR RRHRUP RHVHIHY WH , WXHJ \KDOSLRP SWD DSSROAD VIXFFRARU 7 UXMvH RU 7 UXMMHY Z W URVSHRAR WH 1 R R WDARU WRH \HIHY IMEHQJ)
XQEHIMERG WDADQ XA \KFFRWRU 7 UXMMHP D EHDSSROWMS Z IME LHSHAWR WH1 RidVR RR-HRUP RHRUDOR \XRK \HIHYDOG WDADADG. WP HWH H\KD@
_EHRQO ROH7 UXMWMHZ IW LRSHAWR WH 1 RVR DO SDUARX@UVHIRY DOG \KDOFRP SO Z IW WH DSSOFDEGI UHTXIUP HOVR SUAFB! | Z IWIOQ ROH\ HOU
DWW XK URLICDARD  LHP RYDORU LCFDSDELMA, RUWH RFEEXUHDFH R \KEK YOFDOR D \XFRHWRU 7 UXMAMH Z W LHSHRWR WH 1 RV R DO \VHUIHY \KDODEH
CESROMGE\ DPAR WH+ RCGHWVR D P DNRUW 1O SUCHSDOCP RXQAR WHRAMWWIIOAQ] 1 RV VXK VHUHY CHDYH HG VR WH , WiXHJ DOG WH LHAIQY) 7 UX\WAH
WH\XFRRARU 7 UXWYH VR DSSR QMG VKD | RUAZ I XSRQ W DARFBVBORH R \VIXFK CSSRIOW HOAYQ CAFRUGDORH Z I WH DSS@FDEG LHTXUUHP HOVR $ UAFBE
EHRP H WH \XFFAWRU 7 UXMAH Z I LHSHRAWR WH 1 Rl RE VXK VHUIHY DOG VR WOWH WIWKSHIWHEH WH VKFFHWRU 7 UXMIMH DSSROMG B\ WH , WKHU | QR
\XFFRWRU 7 UKMMHZ I LRSHAWR WH1 RiR DO VHIHAKDOKDYHEH-O R DSSROMS B\ WH, WXHJRUWH-+ RGH WV DQG DFF-BWG DSSROQW HONQ WHP DOOHJ
AHIXUHGE\ $UANN DA+ RBHJZKRKDVEHD D ERCDIICH+ RBHJR D VHEXUW R \XFK VHIHY I RUDAGDWWT P ROMVP D RQ EFKDD R KIP \HD DOG DO
RMHIVMP LU VWYDMS SHANRD WHYAIWK & RXP ELD 6 XSUHP H& RAUNRUWHDSSROWR HOAR D\XFFRARU7 UXMAMHZ W LRSHAWRWH1 RMVR \KXEK \HIHY/

- J 7 KH, WXHN\KD@J LYH CRAFHR HOAK LRI QDARD DOG HOFK UHP RYDOR WH7 UXMAHZ LW LHSHRWR WH1 RVR DO VHUHYDQG HOFK CSSROW HOWR D \XFFHARY
7UXMAMHZ I LRSHRAWR WH1 RVR DQ VHIHVE P O] RIMHIGEQ) Z UKD QRAFH R \KRK HiYHOWR DO+ RBHIWVR 1 RMVR KA VHUHY DVWHUQOP HY/DQG
DECHWHY DESHIU 1O WH VHRXUW UHJIMMU (DK QRWAH VKDL OFOXGH WH QCP H R WH VXFRAWRU 7 UXWH Z I LRVSHRWR WH 1 RV R XA VHUIHY DOG WH
DEEHVR IWFR SR DMWXWR | LFH

K —E3$Q HIMY LQR Z KIFK WH7UMMAP D EHP HIHGRU Z IW RUR Z KIFK WP D EH FRORICDMS [P DOCP DAMG RUVRT RUDD. HMY UAXKAIY 1URP DQ P HJHJ
FRORICDARY \DBIRULP DO P DARQWR Z KUFK \KH7 UAHVKDIIEH D SOV VKDEIEHWWHVKFFHARU7 UMMHXQGEHAMLY, QGHOMUHZ LWKRXKHH HRANROR! D0 LOKKP H
RUDQ 1 XWKHUDRWL HYHWHBW XSRQWWHZ UMD UATXHAR \WH\XFFHWRUT7 DAMRHRUR \RH, WKHU WH 7 DKM FHDUQ) R CRYNKDIH HRX\M DQG GHIYHUDQLOKKP H
DALIQQ) DOGWBOM QY VR \KAK VKFRHWRUT7 DAAH XSRQWKH WKWV KHMQH SUWHS DIOWH UKW SRZ HY DG WKAVR WH UMY 7 DAMAHAR FHDUQ) \R CRAVDQG
\KDDGKO® DALIQ NI HIDQG GHIYHUDISURSHW DOGP RH KHIB B\ \KAK 7 UXMMH VR WHKFFHWRU7 UAH\R CESRQMGLQ W SOFH 6KRX@GD). GHHS FRQYH DOFH
RULOAWKP HQNQZ UMY 1URP WH, WXHURUDQ * XOUQRUEHUTXWGE 0Q G2 7UAMH I RUP RUHIXQD DQGFHMEQD YHAMY) LQDQG FRQLLP LQ) \R IVXAFK HATIAL

SURSHMWY UKW SRZ HY DG WKWV WHD Q! DOG DIVKRK GHHBY FRQYH DGFHY DOG LOWKP HOVIQ Z UMEY \KDORQ UANXHWAR \OGGHZ 7UMMH EHP OGH H HXMG
CANGRZ GG HE DG GHIYHIGE, \WH, WXHURUNKFK * XDUDQRU DV CSSOFCE®!




5 LUKWDQG' XWH/R 7 UXMKH

D ,QWHHHRAHR \KH UKV GANY DG REQIDIRYY SHAUEHG RUFRQHIFG B WH WP VR MY, GEHOMUH_ WH 7 OAMAH VKDDIPAKRGHA®  DQG L1Q JRRG | W DG
H HIVHWDAB-DUHR  FDUH QO HIPH DOG N @XDAD BDREIED SKGHT DAAHZ RXTE H HIAVHLO FRP SDUIE®! ALLRXP WBGRH/ 6 XEVRAR\KHIRUIRQ). WH7 U
Z L@EHACEG!| RUWRZ QZ LOXCOP IVFRIBAEWRUIURW QGHIQIHFH 7 KH7 UMMHZ LOGRAEHICEG RUI). CRARUGH DOWRQWHSOVWR D) DJHQMP SR HGE IWRUDFR
7O0MAH RUIRUKDAQ) SHP WGDQ DJHQARUFR 7 UMMHVR BFHYHDQGUARIQD) PR SO CEGIWR\KH7 UMM H A-BWDVD RIAOG

- E _7KH 7 \KDOWDQWP IWWR + REH W \KRK EUH USRIV FRCAHQIQ) WH 7 UXMivH DOG LW DRARQY XQGHJ WIV , QGHOMH DV P D EH UHTXILHS SXUXDOAMR
6HAMMRD D R WH7 UKWV QGHOMIHS PADWKH WP HY DOG LQ WH P DOOHJ SLRYIGHSE SXUXDOAMKH HR IRUMR &Y DV 1 R DLH RAWWIQE Q) KHHXQGEH
BEXWI CREVHOACHAUEHS IO6HRAARD D R WH 7 UKW QGHOMIHS PAKDY REEXULHG QR UHBRUACHHS EHWDOWP IWMG 7 KH 7 UXMMH\KDOSLRP SV GHIYHUWR

WH, WXHIDFRS\ R DQ U-SRUNMNCHIYH VAR + RTH Y SXUXDOWR WIV 6 HRARD 7 KH7 UAMWHDOR\WKDOHRP SO ZIW6HWRD ~— E R WH7 UKW QGHOWIH
$ PW7 KH7 UXWIWH\KDODORWDOWP IME\ P OCDOLHSRUVDVUHTXILHGE 6HAMRD — F R WH7 UMV QGHIMIUHS PV FRS\ R HDRK \IXFK U-SRUNVDAHWP HR

XA WDOWP AWWRQ VR WH+ RBHWVR 1 R VKDOEHILBG B\ WH7 UMMHZ I WH , WXHU Z 1MW HDRK WRAN H FKDQIHRQ Z KIFK WH 1 RV DLHAOWMG UL DO DOG

ZIW WHE&RP P IWIRQ 1O CAFRIEDOAHZ IW 6HAMRD G R WH 7 UXWV QGHMIHS FW7 KH , WXHU\KDOCRAW WH 7 UXMbH Z KHD WH 1 Rt/ DLH OWMG RQ DO
WREN H FKDQIHRU GHDWMG WH H LRP

F —E1RMQ KHHQ FRQEIGHS \KODLP SRH D) REQIDARY RQ \WH 7UAAH VR VHH R RUUHTXLUH FYGHIFH R WH BDIMADIRQ RUILOGY)  RUGQZCOWHIR R \KMY
,QOOMMH  DQ 6HRXUMY' REXP HAVRULQWIKP HWIGAGTY RAVKSSBP HBCKH MR RAKHIR

.G 1RSIRMMROR W1V, QCHMUH\KDOEH FROAKHS VR LHTHYHWH 7 UXMbHI LR APELOW | RUIWRZ Q JLRWO CHIQIHOWRAR) IWRZ Q JLRVO QHI@IHOWDIOIHWR
DAVRUIWRZ Q Z LAOXCP IWVAROGXRWH A-BVWADWALY VIXEVHRARO VKDOORWEH FROVAXHG VR @P IWAKHH | HAAR 6 HRARQ RUGHAR)

" H —F 7KH7 UMAHDOG WR | LEH )/ \KDDGRAEH
L CFFRXQEEGH ROWHXHRUDSSTFDARQE \KH, WXHUR \KH1 RAVRAHSURAHD/\MHBR
IL UASRQIEGI\RP DNHDQ FOBXOMRQZ W UASHAAR DD P DIWUXQEHMY, QGG-QMH
L QEEGIRUDQ HIRUQMGIP HWP DEHIQIRRG! DM XQBW QHI QI HQAQDAHIBIQQ) WHSHWHVIFW RU
1Y _QDEGIZ IW UMSHAWR D3 DPARD VENHD RU RP IWHG VR EHVENHD B\ IWIQ JRRG | DWW 1O DAFRUEDORH Z W WH GLLHPARD R WH + RBHW R D P DVRIW [Q

SUCHSDOCP RXOMY WH RAMWEQEQ) 1 RV R DA VHIHY DV SIRVIGHS 1O 6HRWRD HDAQ) VR WH WP H P HKRG DOG SOFH R FROGXPWQ) DO

SIRFHEQ) TRUDQ U HB DYDLOEGIVR WH 7 UXMAMH RUH HAMQJ DO WXWARY SRZ HJFRQI HIUHG XSRQ WH 7 UXMH XQEHIWILY , QGHMUHZ I LMSHRR
WH1 RMWR XA VHIHY

Y —£¥ UASRQIEGI RUCCEG! RUDY. | DOUHRIGHD LQWH SHURP DFHR W REQIDIRQY XQEHWMLY, QGHOMUMH DUMQ RMR RUFDAHG QUA® RULQAWA® B
AU WIFHY EX RQG IWFRQUROLGFOEQ). Z WKRXADP WBINRY [Q SIRMRQR D) Q¥ RUBIXDNRQRUID) [TRAR Q) JRYHGP HAUBODAKRUM CFWR * RG
HOWWTXONSY 11UH 1GRG \MURIMP 7 DY OQG RKHUP LMY QUMDY VCERBIH HEIGHP PV URW LOMUXSIRDY G RUP DOXGRIRYV R XM FRP SAMJ
KD DUHRAR \BZ D RUFRP P XQFDIRQVHIYIFHY R EHWMUIRING  CFAGHQV @ERUGVSXMY CRVR ALYLORUP LMY DAKRINY DG RYH.GP HABOTRIRY

1 —6 7TKH7 UMAH\KDIKDHWHUI KAR AVFRHDQ LG RP DIRQAVFRHGRUHBDHG\R WL LOWHUDRIEGIRSIQROR WH7 UAMAH DWUFRQXEBINRQZ WK & RXQHD
IV UHTNXLUHGAR QVRRHXQGHUIQ) . DSSIFCEGIQY. V FRAVWR GHURUDEP LQWMDYHAURIRY RUL LOWHUDRIEGIRIQROR WH7 UMAH WY UTXLUHG\R QVFRHWR

WU XDRY DAKRIMY 7 KH7 DMMH\KDDRAEHUASRUEGIRUICEGWR D) SDWV I RUDQ. GWRUEP IHOUMGQ) RWR RUQDQ Z D \KWEIGHS RUGAUMGRUQD)
ZD UHDMY \R\XFK QVFRKUAH




3 —H7KH7 UMM \KDDGRAEH UASRQUEG  RUDQ. HURUP DCHRUDPAGRHE! WX 1URP UHIDFHXSROWHLIDMUAHR D0 3HIRQRQZ KRHWLI CDMUH\KH7 DOAH
LVHNBG\R CRARUUH QI URP DRI XQGE-UD\SHAL LE SIRYIMRQR \KLY/, QGHMUH

K — 7KH7 DAKRH KDDEH HV®BG\R WDAD | CRVP L SG RUH P DOFRP P XQFDIRQ RUFRP P XQEDIRQE. RKHUMP LOUHBRNRQE P HIQVLODIRP \DIVW CRRLY VR \KH
7UMMHIURP D3HIROSXUSRWY) REH DUGZ KRP WH7 UMM DR UDRIE® EHINHVIQIRRGI MR EH DODAKRU H3U-SUAHIBMYHR \WWH, WXHURUD+ RTH)
DV LELHQAQKIKRIRQY DG DAKRINY R \XKAK SOV | RAKH 7 UXMMHVR CRADQGVKDIEKDYH QR GAV R YHUI RUFRQILLP \WDABHIRQLYAR DXARRU] H5 7 KH7 OMMH\KDT
KDYH (R CCEMN [RUDY. GWH/ QOO FRIVRUH SHOFVLGRXUMG B VDY D UAKO\R \XFAK UHIDGRH XSRQ RUFRP SIDGAH Z W \KAK LONKRRQY RUGLHRANRDY
H AFSWR WH H WADD XA GRKHY FRUWWRUH SHOH DUHWH GUHRARXOR JURW GHIQIHFH RUZ LEDXOP WARGBEARQ WH SOIVR \WH 7 OMAH 7 KH, WXHUDQG WH
+REUHY DIWH L VR DAXP H DDUMY DIMQ) RAR \KHXVH R VKK HBRIRQE P HKRG/ \R KEP IIQKIKRNRDY DG QUHRIRY \R \WH 7 UMM LFOGQ) Z LWRX
QP MINRY \KH UMN R \KH 7 OXMMH DRI RQ XQDAKRU H3 LOAKRNRDY DOG \WH UM R LQMA-BWWRQ DG P MAHE \MLG SOMEY L WDAMIY | X@ LQRP HS R \WH
SURMARQY DG UMY DARADMG Z W \KH YOURXY P HKRG/ R QWP W) LOXRKRNROY R \WH 7 UK\AH DOG WDAKHIA P D EH P RUH VHRXUH P HKRG/ R \MDQWP WY
LOWKRNROARDQWHP HKRG V \HBRME \XAK SO DOG L \WDVWHVHRXUMY SURFHUAY Ll DY \REHI RTBZ HELOFRQGHRAIRQZ W IWWDQP MRQR' LOXUKRRYY
SURNGH\RIVDFRP P HADI WDRIEGIGIUHR SIRMINRQLO@IKWR LW SMEX@UGHHEY DG AU IR/

—  5HIDQAH8 SRY' HADWDARYY 2 SIQRYY HF
D 7KH7 UMM SURVVRWHRFEXULHOFHR DO ( YHOAR ' H DX@\DQG DWUWHRXUQ) R DAY YHOWR ' HDXOW KIFK P D KDYHREEXULHS XQG-UANA/\R SHIRLP

\KAK GMHY DG RO XK GXWHY DV DLH \GHALLFD@ VAN RUAL LO WLV, QGHOWIH DG CR P STHG FRYHDOW RU REQ) DARQV \KDEH UHDG LOR WLV, QGHIMUH
DI OXANHT7 UXVAH

E —B,QWHH HAVHR IWUIKW G/ DG REDI DARQY KHIFKQEHWH7OMAHP D L CANMY LQJRRG DMK DQG \VEMANR 6HAIRD— UMD D/VRWKHWWKW R \KH
IR HOV DQG CFFXUIR. R WH RIQRQY H SUWHSG WHHO XSRQ WIMRY GFODIRYY RSIQRY/ WBRW RU FHWLFDMY | XUMKHG SXUKOQMR DO FRYHIION
FRIEWRO RUBIXLP HAR MY, GEHOMUHRUBIXLHG B WWH 7 OMBMHR EH | XUQAKHG VR MIQWHH HIVHR LW UKW DG GANAY KHIXQGHU UL WH 7 DAKAHH TP LGHY
\KAK WA GRDUDIRYY RIIQRYY UHSRW RUFHWLFDMY DQG GHMP LG/ \KDNKH. FRP SO Z MW 6HAMRQ— LI DESTFCE®! DJGZ IW D) RMHJDSSIFCE®!
WXL HWR WY, QGHOMUH YW WHFDHR D \KFK FHOAIFDWYRURSIQIROVZ KIFK B\ D). SURAMRO KHHR DUH\SHALLLFDAD LHTXILHG VR EHIXUDNKHG\R
WH 7 UKV WH 7 DXV VKDEEH XQGHU D GXW VR H TP [CHWH\DP HVR GHM P LOHZ KHAMHURU QRN FRORLP VR WH UHTXILHP HOV R WY, QGHOMUH EXWA
CHG QRWRA P RULOYHIA DMWHCFEXUDR, R P DAHP DAFDCFDBXMARDY RURMAUI DRV WIS WHHO 7 KH7 OMMHP D GHYHWHDAY LOLWGMFUANRD NALH
IXWHUSURR LQFDAYZ KHHIMGHP VIXUKHUSURR GAMUTED! :  MARMBMMANY) WHIRBIRQ) WH7OMMP D UHD RODD2 SQROR &RXQHODMICRRY R \KH
7 UMMHQRE WKAKBEQ) WD GHIYHIHS B DVRIFVRURUILUP Z KUFK CFWDVAVRTAVRLY | ROWH, WKHU

| F —E 7KH7U0MAH \KDIDKDYH QR REQ DR VR HOXUH RUYHU\ FRP SIDFHZ W D CESTFCE®! @ V RUBIXTRY  BNXLHP HIW RQ WH IMKH RUMDQIHUR DO 1 RM/
SURLGHE VKK LWWKH RUNDOQ HULY H I HAMG LQ CFFRUEDQFH Z AW WH\MIP VR WLV, QGHQXUA 7 KH 7 DMMH\KDEH HMBG\R SURFH DIDABQM HY DQG UHE-P SWRQ/XSRQ
WWH SUKP SINRQ WDKK WU HUDQG UHEHP SR LV SHIP IWIEGB! SXWXOQAUR DIOCSSOFCEG! @Y V OQG BIXDRY  BIXUHP HIV L \KAK WIQ HJDGG BHE-P SIRQ LY
HIHRARMG LQ DFFREDQFH Z WK WH WP VR KLY, QGHOMUH 7 KH 7 OAAH \KDEDKDYH QR REQIDIRD RINHUWDQ R FRQ HUZ LK \H , WKHUIDE LW & RXQUHD \R HKUH WD
GIHIB/DSSHIUQ ROWH1 RAVFRP SO Z W BIXDRY BN HOVRIV-XUMEV@Y VR D) CSSTFEGIMUMNGRIRY




( IGHFHDQG$ XWRUW \R7 UXMMH 2 SIQRQV HF

D 7 KH, WXHNKDD XUQNK VR \KH 7 DOKAH HYIGHIFHR . FRP SIDQRH Z LW \KH FROEMNRQY SUHAHEHVBURYLGHS | RULQWMLY, QGHMUH DY) WRDQ  CRARQ RUMAS BTG RU

SHIP KGR EHVENHD B \KH, WXHURUAKH7 DMMH XQEHMMLY, QBHOXUHRUD/DUAKOR 00 REQIDARQLP SRHGXQEHLY, QEHOMUH LFOXAQ) Z WRANIP MIANRD \KH
DARHQIFDIRQ DG GHIVHY R 1 RV KHUIKQEH WH\DIM DAMRQ OQG GVFKOUHR WY, QEHOMUH DG WHVING R 0 RKHUDRMROWR EHVENHDE\ \WH 7 OAKAH DARH
UADXHWR RURQWHCSSTFDARQR WH, WiXHU | RWZ W UL DQGZ KHD D \KAK HYGHIFHLYUTXUGE, D) RKHUBHANROR \KLY, QEHOXUHVR EHI XUMKHGR \KH 7 DMAH
LQOFFREDFHZ W \WHWMP VR WVEHAR)—  RU E \KH7 UMM LOWHH HAVHR LW UKW DQG GANY XQEHWKLY, QGHOXUH JLYHVKH, WKHUZ UMD QRIFH
UHATXLLIQY VAR XUMK AR HYLGHIPHLQ UHDMROWR D) SDUVX@UIRMRQ RUREQI DIRQVGHAL LHGLQVKAK QRIFH 6XFK HYLGHIFH\KDTFROLMAR

L DQ2 HIEHW&HWIFDM WIIY WDADQ \XFK FROGMNRQ SUHAHEHDY EHHDFRP STHG Z LW LQDFFRUEIFHZ W WH\MP VR \KLY, GEHOMUH

L IQWHFDHR DFRQAWRQSUHHG-QWH\DIW CRNROR Z KIFK LY BY WHWWMP VR WLV, QGHMUH P DAH\VEWANR UVHZ. RUH CP LCDINRQER DVRIAWWU DR2 SIQRQ
R & RXQHOKDNXFK FRQAWRQ SUHRHGHWKDY BHHQFRP STHGZ W LQCAFREAHZ W WWHWLP VR KLY, QGHMUH DG

UL IQWHFDHR D) XK FROGWRO SUFHEHWKH DM DAMROR Z KUK LVAKEMPAR UHYIHZ. RUH CP LCDIRQE, DXQAWRLY RUDAFRXQIQV DO RSIQRQRUGERWR \KH
KHIVS XAWRY/Z KRR WH 7 UXMH I RUVKAK SXBRHYVKHIE. CESURYHY \WDAKAK FRQEMRQ SUHAHEHOAKDY EHHQ FRP STHG Z W LO DFFREDGFHZ M WH\MP VR
WLV, GEHOMUAH

© KHIAYHUNKRK HYLGHCFH UHIMWY/ VR D P DARURK-UWEID WWH DAKHIWFDIRQ DG GHIYHY R 1 RA DQG WH\DIM CRNRQ DG AVKDUIH R KLY, QGHOMUH DU H A-BWDY
RKHZ [VH\SHAL LFDED SURVIGHG KHMQ \WKFK HYMGHIFHP D FROMMAR D USRWRURSIQROR D) \RIFMRU DXAWRU CFRRXQIQVHILGHHURUDSSUIMAJRUD). RKHU
DSSUIVAURUDQ. RKHULQEYIGOOY. KRVH XD LEDARQY JLYH DANRUNY \R D\BRP HOWP DEHE, \WAK LQAYLGDD SIRVIGHG\WDAL \VKFK USRIWRURSIQROLVI XUMKHGE) D

AQUHARU RIFHURUHP SR HFHR WH, WXHUIWKDOEHIQWHIRP R DWIMRY GHFOIDNRQ 6XFK HIGHFH\WKDOEH \R 1 DUDY CESURSUDM LQ DFFREIAH Z WK 6HRANRQ
—b D

( OFK WIARY G-ROUDIRQ FHWYLFDM RIQRQ RUWBRWZ W UASHRWR FRP STDGRH Z W D FRQAWR SUFHIHASIRYLGHS | RULQ WY , QEHIMUH \KDDLQFOGH L D
AP HAB. \WHLQAYLGKDOILYLQ) \KH HYLGHIFRH\KDAKH RUVKH KDY UG DG LV | TP LODUZ W \KRH SURYIMRQVR WL, QGHOMUH UHDIG) VR \WH FROGMRQ SUHFHEHONQ
TXHARY L DEUH WIAP HOAR WH QDMUH DQG VARSH R \KH H TP LQDINRQ RULQYHWA DRQ XSRQ Z KLFK \KH WP HW RURSIQRQY FRQBIGHS LQ VKK HY.GHIFH DUH
EDHG UL DWBAP HQAKDMOQWHEHIH R \WHIQAYIGODILYIQ) KK HYGHIFH KHRUNKHKDYP DGHVKAK H CP LQDINRQ RULQYHWM DARQ DV LY GHFHADLY \R HIEGIKLP

RUKHUVR P DNH \WH WBAP HOW RUJLYH WWH RSLQRQY FRQEICHE RUH SUAHG \WHIHOQ DG LY D WBIAP HQAZ KHMHULQ WH RIIQRQR VKK LQAYLGOOWH FROGURY/
SUFHEHIAQ TXHWRQKDYHEHHDFRP STHGZ W RADIM LHG

, QEAMROR IWREDIDMRY/XQE-UBHANRD  \WH, WXHUNKDED XUV RUFDXVHVR EH I XUNKHG R WH 7 DMMHDAZY. WP HLL \WH 7 UMMH UDREIED \R BTXLY DO
2 |1 LFHYAI & HWWLFDMFHWA LQJ \KDARH, WXHUKDY FRP STHS Z LW DIGFRYHIION. FRIGMRQYRURKHUUIXLP HOVFRQBIGHGLQWLY, QEHIMUH \KHQRQ FRP SIDFHZ LW
ZKIFK Z RXT FROAMAM D' HDXORUDQ ( YHAR ' HDXOVRULL VKK LV GRAKH FDH \SHALI\ LQ) \WWH FRYHIDQWFRQBURQ RURKHJUTXLHP HAZ KLFK KDV QRABHHD
FRP SOHG Z IW DG JLYLQ) SDMPX@Y R \KFK QRQ FRP SIDQFH 7 KH , WKHUMKDED Z KHGHYHUWH 7 DAMAH VR BDALIY 1XUQMK \KH 700AH Z W FIGHFHE. ZD R
VDMRY GFODIRY RIQRY WERWRUFHWIFDMDASHALHGE. WH7 OMMAD/AR D CRARQRUMMS UHNXLMG RUSHIP WGV EHVENHDE! WH, WXHURUD/DUAXOR
D0 REQIDARQLP SRHGE\ KLY, QEHIMUH




— 21IIAD&HINFDMY/( YIGHOH

([ A-BADY RKHZ DMH\SHAI DD SIRMG-G RUSIRRIE-G B KLY, QGHRXUH Z KHHYHULQ WH OGP LQVADIRO R WH SIRVIMRQV R WY, QGHQMUH \WH 7 OMKMH \KDDGHP LW

GHHAOY RUGMUE®! WDADP DWUEH SURYHS RURBEDWKHG SURUVR \ENQ) RURP W) 0 CRNRQ KHIAXQEHU \WH 7 UKWRH LI DR LIQIRRGIOW P D UHD XSRQDQ 2 [HIFHYAT
&HWIFDM

— ([ SHIV $GYMH/DQGS JHIV
GXEVWAWRGHAIRY, OG  WH7UMAHPD

D HPSR RUUABQDJG CRADGE UHD RQWH RSQRQRUDGYFHR RULQRP DIRQ RBBIGHS | URP D) \RIFMRU DXA\RU YDODRU HILGHHJ VKUYH RU CSSUNHURURKHU
H SHWZ KHKHURBIGHS B\ \WH 7 UMAH RUB. WH , WXHJ RURKHZ VH DG \KDEDQRAEH QCEGH | RUCAMY - RUUHXQ) \R CRWIQ JRRG I W RQ Q) \KFK RIQRQRU
DBVIFHOGP D SO SURSHUDQG UWHDRIEGIFRP SHADIRQ! RUDIVKFK (B0 000G RMHUDGYLFHRUDAMBGFHDVO RIAOG DG

E HPSR \KFK JHWVDQG RAHUDMMEQN D/IWP D BDRIED WNXUAI RUKH SURSHUGMWKOUHR W GMA/ KHIKQEHU DOGP D SD. UDRIEG! WP XQHDINRQ | RUDT
\HIYLFHY SHIRP H3 | RU W DG \KDIDEH HM®G R UHFHYH UDRIE®! UHP XCHDARY | RUDDHYIAH SHURP H B IWIQ WH GVAKDJH R \WH WV KHIR DG
FRP SHODIRQ | RUDDAVEXWHP HOV FRIWVDQG H SHHYP DEHRULGRUWHG B\ IWQWH AVAKDUHR LW GAMY KHIKQEHUDGG LOWH P DI HP HAR \WH WKWV KHIR
DG0Q \RIFWRYHP SR HSRUFRQKXGMSE! \WH7 UAMAHP D EXHHG QRABH VRTFVRLY| ROWH, WKHJ

—_  7TWXWMHO0 D ' HDOQ1 RMWV

GXEMPNRGHRQA— _ O5—_  \WH7UMMIP D LQIWSHYRQDORURKNHUFDSCAW BX VHID GG XSRQ DG G-D0LQ 1 RV DQG JHHIED FROMPDQG HOMIQR
I LCOGALCOADQUORIROY Z LW WKH, WXHURURKHE INH Z WRAWEHQ) QCEGIVR CFFRXQVRUDD. SUR WP DEHWHIE,  + RZ HYHU LOWH HYHAKDARH 7 MM DFTXLUA/DQ. FRY QRN
LQMMMP XWHHIP LODM\KRK FROCEVWZ MO @DV 0SSO VR \WHIAIMIK & ROP ELDEXSUHP HE&RXWRUSHIP IWRQVR FROMXH D 7 UAHKHIFKQEHURUALIQ

—_ QR HOAR 0 RQHV+ HBE\ 7 UXWH

D $Q \FXUMWY GRXP HOVR \W®BIRURKHULOXWKP HOVWDAP D DAY WP HEHKHB B\ WH 7 OANH\XEMAAR \WHWKAWWKHIR P D EHSOFHGLQWHG-BRIWDXAVR
WH7 UMM RUR D & DQDAEDQ AKDUM G EDQN RUGHSRVG | ROVDH NHHELQ) LQWWHSURMGAHR Y4IMYK &ROP BIDZ W DD \WAK EDON ,QUASHAWR 0D PRH V\R
KHT XSRQUHAHSWR DZ UMKDR.GHUIURP D3 DA SDQARUDY4HH LFLDD RTHU \WH 7 UXWH VKDDL QYHWARH | XQBYLQ CFFREDGFHZ WK \KFK Z UMD RLGHULOS XWRU HG
, QMR HOV DVGHIGGEHBRZ  $Q \KAK Z IWWDRG-UIURP D3DMASDQARUD %4HH LADD REHMDOEHSRIGG\R WH7UMMROMAKD  DP  7RURQR
WP H RQWHE RQZ KLFK WH LQYHXF HOAW\R EHP DEH $ Q \KFK Z UMK RE-UIURP D 3DMASIQARUD %4HH LADDF RGAUBWFHYHG B WH7UMMAD\M) ~— DP
7RIRQRWP H RUBFHYHSRODQRQOMQHN D \KDDEHGHP HO\RKDHEHQILYHQSURUR ~ DP 7RIRQRWP H WHQH WAMQHY' D ) RURHMIQN DM
DD ( YHQAR ' H DXOVAKH 7 DMAH \KDIDRQD EH REQI DG \R P DNH LOYHXR HQWV RQ BFHSWR  CESURSUDM LOMKRNRDY/ | URP \WH+RTHY B ZD R D UAROMRQR
+ ROHYR DABDXDP CNRUMY LOSUGASDOEP RXQAR WH1 RV UHSUAHQME DG YR DADP HAMY R + RTHY RUB\ DUAROMRQLOZ UMY

E  7KH7XMMA\KDTKDYHQR QCEON | RUDQ. GWAKWELGHS D/DUAKOR D0 LOYHIY HNHBRMSE! DQG P DEHSXUXOQAR \WHLQXKANRD/R \WH, WXHURH -+ RTHY
DVOSSTFCEG! D/DUAKOR [0 AIXGDIROR DO LOYHIY HABURUVR WP DXUMY RUIRUIDLOUHR HWHWH , WXHURUWH-+ RGHY Dy CSSOFE®! R JLYHWH 7 UAAH
OIXEDM LOMHMNRUUHQYMMTP RXQIVKHIS Z LW W, QWHIEVHIFHR Z UMK LOXUKANRDY | URP HWKHWH, WXHURUWH -+ RTHY D/AR LOYHIR HVWR 1XQB/

KHIBE IMAKAK | XQB/AKDIEHKHE XQQMHIMGE WH7 DOMAHZ LNRXVCELAN | RAQMMWHIRY

F ) RAKHSXSRAVR MV VHRIRD 2$ XWRU] HG , QYHIP HON P HIQV\KRWWAMP LOAMMNEHDUQ) RUGVARXQAG-EWRED) DARQY MKHE RUIXOUDQMHG B, \KHIRYHIP H
R &DQEDRUD3URYIGAHRUD & DDA AKDMMMHG EDN Z KIEK P D LGFOGH QDN LADM DY CH LGHS QWY MHRAIRY RUUHIAMG SOV R \KH 7 UMM SURYLGHG \RDAKFK
REQIDNRQLYDMGDABDNG P LGEBI B\ ' %65 6 RUDQHTXYDBQADNY \HYIFH ) RUPHMSEQIV \KH, WXHUDQGWH-+ RTHYCANGRZ GG HDQG DI UHH\KDAKH 7 UMMHKDY
R REQIDARQ RUCCELOW \R FRQLUP RUYHUI\ \RDAQYHR HOAIQRKANRQY GHIYHHG SXWACQAIR KLY 6 HANRQ—— FRP SO Z W WHGHIQWRQ R $ XWRU] H3
QM HW




7UXMMHL RA2 UEQDUO 9RXQG

([ FBDVSIRIGGIO6HAIRY  DOGDVRKHZ MHVSHAL LFDED SIRVIGHGKHIAQ \KH7 UAMMHWKDOORMWKEMPAR 6HR)— EHERXGWILYHCRIFHWR D) 3HYROR
WHH HHARQKHIR QRUR R RAVHYH RUSHIRP RUVHH\R \WH REVHLYDQFH RUSHURIP DGFHE, \WWH, WXHUR 0Q R \KH REQIDIRQY KHHQ LP SRHE XSRQWH , WKHURUR \KH
FRYHIDON RQWH SDVR WH , WKHUKHIHO FROBIGHS CRULQDD ZD VR \KSHYLVH RULQMIHIH Z W \WH FROGENR \WH , WKHLIY EXMGHW XQBWW \WWH 7 DAH \KODKDYH EHHD
UBTXUGWRGR\RIQZ UMY B\ \KH+RCHYR GRABWWID R \WHDJJUIDMSUGASDOIP RQAR \WH1 RMVWHQ RAMBDAQ) DG \WHORQI® DWUIWKDEKDHEHDIXQG-G
DG LQEP QUUHG\R WD CRIRQ D QWDITAIRYY SIRFHHEQIV FOP VDQG GHP DOB/WR Z KLFK IWP D UHIGHUIWHD QTG DQG DOFRWV FKOUHY GP DIHVDQGH SHOMVZ KIFK
WP D LGPXUB\ \RCRQY

7WXMAMHL RAB HTXIWHG WR* LYHE HRXUW

7 KH7 UMMH\KDEGRAEHUHTXLUHGAR JLYHDQ. ERQGRUVHRXUMY LQUASHRAAR \WHH HPURQR \WHWKWWDOGSRZ HYR \MLY, QEHIMHRURNHZ DHIQUASHWR \KHSUP MY

7UXMMH1 RIRXQG RS PARQ , WXHUAVS HTXHW

([ FHBADY LQWLY , QEHIMUH RIHZ NH\SHALLFDED SURYIGHS WH 7 UXMIMH VKDEDQRAEH ERXQG W CRALQ CFFRUEDFH Z W 0. GLHARRD RUBHIXHMAR \KH , WKHUXQIDD GX@
DAKMHQIDMG RS, R WHLOIKP HOARUUAROMRQ FRQEQQ) \XKAK GLHARQ RUUHTXHWNKDEIKDYH EHHQ GHIVHUHG R WH7 UXMH - DOGWH 7 OMMH\VKDITEH HP SRZ HIMGWR CFVKSRQ
DO \KFK FRS. SXUBRY Wi EHDAKHQINFDMG DG EHIHYHGE. WH7 UXMMHVR EHIHACH

D

& ROEMROV3 UHFHEHINR 7 UXKMHV2. EQIDARQARS P HIIXQGH

7KH REQIDARQ R \WH 7 UXWAH \R FRP P HFH RUFRQIXH DO CRWVORIRY RUSUIRFHHEQ) |RUWH SXERH R HIRUAQ) WH WKW R \KH 7U0AH DG R \WH + RTHY
KHIHKQEHMKDOIEHFROAURDOXSRQDQ. RHRUP RUA+ RTHY/I XUKLQ) Z KHQUATXUWHGE. QRIFHLQZ UMEY B\ WH7 UXMH \XI | LELHWXQBAR FRP P HIFHRUFRQIH
KK CPAVCRIRQ RUSURFHHAQ) DG LQEHP QU UDRIED \DM CRRLY R KH 7 UMAH VR SURMPNDIGE KRS KDUP GW/ \WH 7 UMMH DI DLOXMWH FRAV FKOUIHYDQGH SHOHY
DOGACE QIR EHIGRXUMEWHIE DOGOQ GRWDQGAP DIHIWP D \KIHUE. UDRQWHIR

1 RHR WH SURVIMRQ/ FRQEIGHS LOWLY, QGGHIMUH \KDIDUHTXLH KH 7 DMAHAR H SHOG RUUMN IWRZ Q1 XQB/ RURKH.Z [VH LGRXUI LGDQRDOTCELMN LQWKH SHIRUP DOFH
R IQ R IWGAM/RUQWHH HAVHR 0Q R IWUWIKWRUSRZ HYXQBWIQEP QI LHGD/ORMWOG

7KH7UMMP D EHRHARP P HAQ) RUDNIQ WP HOXUQ) WHFRQIMOIFHR DY \KFK CRACRIRQ RUSLRFHHAQ) BIXUHWH+ REHYR 1 RM/R DVHIH/DAZ KRH
LOKBRHIWY CRMY) \R GHBRUVZ LW \KH7 DMAH\KAK 1 RMVKHIBE, \MHP |RUZ KUK 1 RMAKH7 DMMH VKD KHUHFHSV

8 QBW DQCRIRQLYH SUAR® QUHAMS RUBIXUAG KHIHQ \WH 7 UXWH KDEDUHNXHANQWIKAIRDY | URP \KH -+ RTHY/ Z [\ BASHRAAR D CRMRQY RUCSSIRYDY Z KIFK. B\
WHWLP VR KLY, QGHMUH \KH 7 UXWKH LY SHIP LG VR \BNH RUVR JUIDAVLGFOAQ) DY \KFK CRNRQY RUDSSURYDY WDADUH VR EHVENHD LOWH 7 UMM 2 GVABIRG RU
SRAQRT RUR IWA\DMIDAIRG  RUZ RB/ARMP LOUH | HAW DQG \WH 7 OAH\KDDUA WO URP VENQ) D) \KFK CRMRQRUZ WKRTQ) DY \VKAK DSSURYDCDG \KOT
QRAEHXQEHUD) QCEL@OW Z KDRRAYHUDY D UAKOWHIR  XQIOIWYKDTKDYH UHFHYHG \WAK LOXKAIRYVE! ZD R BAROMRQIURP \WH+ RTHW/LQ DFFREFHZ LW \MLY
, QG-MH




— $ XWRIW \VR&DU RQYMKMQHN

7m7UWWWWW KHUDADAIKH CDM R H HRAMRQ OGG GHIVHY B\ MR WY/, QGHQMUH Y DAKRU] HG\R FOLY - RQWH EXMGHA/ R DWKWAFRP SO LOMéH

- " 5 BOS$-EHMY DOR WHSWRIOFH/R &D0DCD B QRE WMAKBAQ) \WHSUIRMMRVR \MV6HANR)——  IWAHDH/\R EH\R DARRU HG\R
Aoy FQEX\LQ—WWYI]]I]W[I;GFQRH—IIL(DNH KL/, QEHOMUH DG WH VHEXUMEY DWKHG KHIXQEHUMKDCQRAEH O HAAMG LQ D). P DQQHUZ KDARHYHUE BDRQRD R KK
HYHQABXWINH 7 DOMAH\KOD Z WMQ @DV OWURHDACQ) \R BH DAKRU] HG\R FOLY - RQWHBXMQHV R DWKWFRP SIQ LOWWH SIRGFH R 94IMYK &ROP EID HWHUEHRP H\R
DR HERIUAMIQLOWHP DOQHUDQGZ MW WHH I HANSHRILEGLOGHRAR)—

——  &FP SHODIRQD®G, Q&P QW

D 7KH, WXHIWKDEDSD, \RWH 7 UXMKH 1 URP \IP H VR WP H FRP SHDIRQ | RUW\HYLEHY KHIXQGHUDY DI UHHG FSOUDMD B\ \KH , WXHUDQE WH 7 MMH DQG \KDDSD. RU
UHP EXUHWNH 7 DXMAH XSRQ LW BTXHWRUDU-DREEGTH SHOHY QVEXSHP HQNDQG DGYDIRHYLGRXUHG RUP DEHE! WWH7 MMHLQWH DGR LQDNRQRUH HAXNRQR
LW G XQEHUWLY, QGGHOMUH LGFOQQ) \WH UDRIIE®1 DG GRAXP HIMS FRP SHRDINRQ DG GVEXWHP HQVR LW & RXQUHODQG DIDRKHUDGYIVHY DG DAMMEQN GRY
UIXOLO [QIWHP SR ERK EHRIHDD  GH DXOKHIXQEH DG WHBD\WUXQIMDTGAMAR - WH 7 DARHXQEHMALY, QGHIMUH\KDOEH | LQDD DYGIX® SHIRP HG 7KH
7 DAV FRP SHODIRQ\KDDCRAEHAP MGE, D) @F RQARP SHODIRQR DWKWMHR DQH SUARAKWY

E 7KH,WXHUKHIE 1QE-P QILH/DQG \DYHY KDUP GV WH 7 DAAH DOG W AUHRRY RILFHY HP SR H/ DOG \KDWKRTHY | URP DG IDQWADY DG DDBRW AP DIH/
FKOUHY H SHOFY FDIP V GHP DQGY CRMRQYRUACELON Z KDRRAYHUZ KIFK P D EHEURKIKVR) CQWARH7 DAMAHRUZ KLEK IWP D \X | HURULGRXUDYDUAKOWR RUDUIMQY
RANR \WHSHIRP DFHR WGV DOG REQI DRV KHIKQEHADYHRD LOWHHHAR \WHJIURW QHI QIHIRHRUZ LOXCP VFRQBAR \WH7 DAAH 7 KLVIQE-P QW Z L@
\KYLYH WH WP LCDINRQ RUGMVAKDUIH R WLV, QGHMUH DOG \WH UALI CDIRQ RUUHP RYDOR \WWH 7 UKMMH 7 KH 7 OKMMH VKDDGRM \KH, \WKHUSURP S R DQ FOIP IRU
ZKIFK WP D \HHNLQEP QW 7 KH, WXHMKDOGH HIGWHFDIP DG WWH 7 UMMH\VKDOFRRSHIDMLQWWHGH HIFH 7 KH7 UXMKHP D KDYHVHSOUDM & RXQHCDQGWH, WU
\KDDSD! \KH WDRIE®! | H DG H SHOHV R \KAK &RXQHD 7KH , WXHUQHE GRASD 1RUDD \VHAMBP HAP DCH Z WRAIW FRQHVZ KIFK FRQHAP XWACRAEH
XQUDRIED Z \KHE 7 KLVIQE-P QU \KDEDKYLYHWH UM CDIRQRUBHP RYDOR WH7 UMMHRWHAVAKDUHR WY, QGHOMUA

F 7KH, WXHIHG QRAUHP EXSHDR H SHOHRULQGP QI DIDOQXADR. GW RUACHOW LGPXUHG B\ \WH 7 DXMH\WWURXI K JUIRW QHI QI HFH RUZ LOXOP MARQGANRQ WH
SOWR WWH7 DMH

—_ $HFHBWOHR 7KXW

7KH7 MMHKHIB CFRHBW\KH WMV LQWLY , QEHMUH GHROIUHG DG SURVIGHG | RUDQG DI UHHAR SHIRWP . WHVEP HXSRQWH WP V DG FRQBWRQY KHIHOQ VHVRK DGR KRG
DOUWKW SUMGIH/ DG EHH IWFRQHBHGKHR DGR @Y LQWKWWRUWH YOURXY 3HYRQV Z KR KOOI BRP \P HWR WP H EH + RGHY XEVRAR DDWH WP V DG FRQGWRYY
KHHOWNVRYK

—— $QNO RH / DXQZUQ)

7 KH7 OKAH KDEDUABEQ WH UL KWCRR CRADQG \KDEDCRAEH QCEG! | RUH XMQ) \RCAME. GAHVR DAV R LG RUP DIRQRUIRUDY. RMHUBDIRQZ KDARHYHU \WH7 UMM LOLW
\RBI MGIP HWIRNMY WDRIED GHMIP LAY WDAKEK CRAP LIKWFDAH KR EH 1Q QRO FRP SIDFH Z 1\ 0 DSSIFCE®! DOVP RH OXQEHIQ) RUDQMAMURINMAGI MDNRY
UIXTURQRUIXGHICH ) XUWHU VKRXGBWH 7 DM LOIWARBIMGIP HWERIY WDRIED GAMP LCHDADD WP HWDNW MY XQGEHAKLY, QEHIMUH KDY/ UAKGAG LOIWEHCQ) 1O
QRQFRP SUDQFH Z W D)) CBSTFCEG DQIVP RH - OXQEHIQ) RUDQMAIRIMABI MDMRY UHIXDNRQ RUIXGHICH \WHD IKDEKDYHWH WKWR BMIQRQ @D VI SURUZ UMD
CRIFHVHQAR DOSDMA KHIR. SIRIGHGWDNS  WHZ UMD QRIFH KDIDGHAUEH\WH LU WEFHVR \WKAK QRO FRP SIDQFH OJG % L \KFK FLURXP ABGFHY DUH RN LHG R \WH
7OMMIADM CRMRQZ MMOVKAK @) SHIRG WHVKAK UAL QDINRQ\KDEIRAEHH | HAMH




S 3UYDR

D 7KHSDMHKHHR DANGRZ GGIHWDAKHT7 XMMHP D LQWHFRXUHR SUIRMG Q) VHVFHKHIXQEH FRBRNRUUHRHYH | LA DCDQG RKHUSHYRIDOLQ RUP DINRQ CERXW
XK SO DG RUWHUUWSUAHEBIYHY DV 1IQAYIGAY RUCERAMRKHILQA YLGOY UHIWS W WH \XEWMRAP DRMUKHIR - DQG XVH XK LQ RP DNRQ | RUWH | RTBZ 1Y)
SXERH/

L WRSURIGHWHVHYLF UHIXUHS XQEHMAY, QGHQMUH DG RNHINHYLIFR/AKDAP D BHUHDAUIRMG T URP P HVWRWP H

1L \RKHS WH7 UMAHP D HIWAVHYELQ) WHDIROKLSVZ WK \KAK LAYIGOY
L \RP HAMKH7 OAAHV GICCDQG U XDRY WXL HOV DQG

LY U VRABOQUWXBFHQP BHYDHFRAMSE \WH7 UMM \R SHIURP \If USRI DGR DAVAR YHU IFDIRQR BRLQAYIGOV LG [ RIVHRXUW SXERH/

E ( OFK SOV CFNGRZ BEIHY DQG DI U/ \KDAKH 7 AKAH P D BFHYH FRIBAWXVH DQG GVRRVH SHIRIOLQ RP DIRQ SIRVIGHE W IMRUDFTXUMG B MIQWH FRXH R
SURMAQ) VHYLFHY XQEHUWLY , GEHMUH | RUKH SXUERAY GAAUEHG CERYH DQG JHHD® LQWH P DQGHJIDIG RO WH WP V GAAUEHS LOIWSUYDR FREH Z KIFK \WH
7 UXMH \KDIDP CNH DYDDE®! RQ W Z HEVWM RUXSRQ UINXHIWIGFOQQ) UYMRQY WHIR 7KH 7UMMH P D WIQWHVRP H R \WDASHYRQDOLG RUP DIRQ R \HYLEH
SIRYIGHY 1Q WH 8 QIMG 6VBIMY | RUGDID SURFHWIQ) DG RUMRLIIH ) XURHU HIFK SOV DI UHHY WDALMKKDEDCRASURYLGH RUFDH \R EH SURYLGHG \R \KH 7 UXWAH Q)
SHYRTOIQ RP DR WD R 0Q LQAYIGKDOZ KR LV GRAD SOV \R KLY, QEHMUH XD \WDASDWY KDV DXKUHG IWHD \KDAWKFK. LB YLGKOOXQGHINBGEY DG KDV
FROHQAG\R\NH D RIP HOMRGHG X\VHY/ DG GVFBRAKUA/

—_  6XERWEQDARQS$ JUHP HOV

D 7KH7UMA KODH HXWM \WH 6 XERGCDINRQ $ JUHP HQWV 1Q LW FEECAW DY 7 KWH XQGHUWLY , QGHOMUH —Z X i
—HREHRIWHYHIQ IR P DOG \KEWRCRH\DAM DR VR WH 0 DNRUW 1 RWKRGHVDVR WH, WXH' DMIIIBD}\M:KI-GD/SSSSI'CI}H & R.JR\M—LZIAH

Z W WHDSSIRYDOILRP D+ RGHVR D P DNRUW R WH DIJUHI DM SUCHSDODP RXQW 1 RV RAWWEQAQ) (0K + RGBHJ B WOCHIQ) IWERR-BWCRHR

“+RMOSSIRYDO D DAKRU] HY/DG GUHAWKH 7 UMAH\R HMJLQR WH 6 XER G.CDARQS JUHP HADQG DR \MEVHIXHITP HIEP HOVRUP R LEDIRQYWHHR. Z KRXV
WHFRQHNR + RTHY WDNVL DUHUAXHAMGE. WH, WXHUDQG \WDADUH CRADGYHYH\R WH -+ REHYRU (L. DUHP LQRURUDGP LQMADAYHLQ QDM DOGWH7 UMAHP DL

UXHMDADD. WP H OQG UHD RO DQ 2 SIQRO R &RXQHDFRQILLP QI WDKK [P HIEP HQV RUP RAILFDIRYY P HHMKH WU HOV R \MY FODXOH D DG E

CANGRZ GGV DQG DI U \WDAKH 7 UAAH \KDDQRAEH USROUED! R CBSUIRH UMEZ. RURKHZ [VH GHIRMDM \WH WP VR WH 6XERBE@DIR$S JUHP HOVRUDQ

\KEVHIXHAZP HOGP HQNRUP RALFDMRQWHIR RQEHKDID Rt \WH -+ RCBHY RUWH , WKHUDGG \WDAKH 7 UMAH \KDEDCRABH QCEGIWR \WH -+ REHY IRUDQ. R \KHWMP VRU
SURYMRQY FRQBLCHS LQWH , QMIFBEVRUS JUHP HOW7 KH+ RTHYR \WWH 1 RV I XUKHICANGRZ GG HWWDAKH 7 DM KDY QRADQG Z LOQRABURYLGH DO DGYLFHVR \WH
+REHYR WH1 RMWIQUASHR \WH, EHMHRUGHRXUMW ' REXP HQV WHDGHDCR R WH, QGHOMUH RUGHRXUMW ' REXP HW RUDV\R WH SURUMY U MADARQ RU
SHIFAIRQR \WHULQMAXOQWHE RIDMID

E  7KH7UMMLYHOMIQ) LORWHEXER BCDIRS JUHP HONVDQGE D0 GRAXP HWGHDYHHG LQ FROGHANRQ WHLHZ LW LQ W FDSCAMY DyARKWRHI RUWH+ RTHY © KHHHU
DO UH HHFHLYP DEHIQWHBXER BCDNRDS JUHP HUWRULQDD GRAXP HWEHDYHIHGLOFRQGHRANRQWHLHZ LW \R DQCRAR EHSHURP HEEL \WH7 UXVRH \KFK UH HHGRH
\KOIDEH FROWAKHG DG CBSTHG | RUDIDSXUBRAY DV L IIUH HIHG VR DQ CAMR EH SHURP HG B \WH 7U00MAH [ RUDQE RQ BHKOD R \WH + REBHY $Q OQG DR \WH
UHBUAHQIMRYY XQEHWENQIV FRYHIQN (QEHP QUMY DIUHP HOV DG RMHUREIDARYY LQWLYVHRIRY FRIBARYHD * REQIDARY/ P DEHRQ\WH SR \RH 7 UAMAH
WHHQDUH P DCH QG LQMIGHE QRADY SHIRDOREQIDIRYVR RUB\ WWH 7 UXAMAH RUI RAWH SXUBRHRUZ W \WHIQMNRQR  ELQAQY WH 7 DMMHLO LW SHYRDOFCECAW
EXILHP DEH DG LQMXGHG | ROWHSXERHR  BLQAQ) RQD \WH 7 UAMAH LQ W FDSCAMW Dv DI HWRU DQGWH SURSHW DOGDAHVR WH-+ RTHY 1 R SURSHWW RUDKHV
R WH7 UMM Z KHMHURZ GHGEHCH LADD B\ WOQIW SHYRQDOADSIAW RURKHZ VH Z L@EHVKEMPAR G H HPAURQ RURKHUHD RUAHP HWBIRHBUY Z LKUHIDG
VRDQ R \KH7 UM REQI DNRQWHIKQE-U ) XOWHJ QRUHFRXUHP D EHKOGRAMNAD AUA® RUIQALHA® DIDQID LFRERDRU \KIWHKREU R LU QUARU
HP SR HHRUDJHQAR WH7 OOAHRUR D0 SUHEHAHWRURNKFRHWRUR WH7 OKAH Z LW UH) DLGVR WKH 7 DAAHY RED) DIRQKHBXQE-U




E— QRZBEIHR 7 UKMMH

1 REDMAMEEQ) WHSIRYMRVR WIVS WFBT  RUDQ SIRYIMRQLOWLY, QG-MHRULQ\WWH 1 R \WH 7 XWHHZ LORANEH RO HG Z MW NRZ GEIHR WHH IMMFHR DQ
( YHOAR ' HDXOWRUDQ RKHJI CAAKDAZ RXG SIRAIBVWKHP DNQJ R DR SD P HAR P RQHVWRRUB WWH 7 MM ROWHVENGQ) R DR RKHUCRNRQ B \WH 7 OXAMMH XQBW DG
XQUDKH7 UXMNMHKDY UHFHYHG Z UMM CRIFHWWHIR [ URP WH&RBRIDNRQRUDY. + RTHJ DG VXAK QRIFH R WH 7 UMAMH \KDOEH GHHP HS R EHQRIFHWR KRGHY/R WH1 RiW 7KH
7UMAMHZ LR + RTHY DARRQDVUDIRIED SUTRNTERR WK CRIFH

3UHHHMWOR RBAARD R & DIP V$ JDOW WXHJ

7 KH7 UXWMH IVAKEMPAR 6HFMRD D R WH 7 XA QGHDMIUHS AWH FXAQ) DO AHAVRU IHDAROWKIS MG IO 6HAWRD ~ E R WH 7 UKW QGHOMUHS AVS
7 UXMMHZ KR KDV URLI QHG RUEHHD UHP RYHG \KDOEHVXEMPWRGHAMRD D R WH7 UKWV QGHMUHS RWR WHH WONOGA FOME WHHO

(MELAHR 5 HRAEQI R, QGHMUH
| UHTXULHG SXUKDQWR WH7 UXWA QCHUHS FAMEH , WXHMVKD@ XUNK VR WH7 UXWAH

D SWRP SW DWUJWHH HXWRO DOG GHIYH) R WAV, QGHOMUHRJIDQ 6XSSEP HOWIO, QGHMUH DO 2 SIQR) R & RXQHOHWHI WIMOQ) WDNQ WHRSIAROR
XK FRXOVHOWH , QGHIMUH KDV EHHD SLRSHO UHARUGHS DG | LBG VR DV VR P ENH H | HRAWYH WH CHD LOMOGHG VR EHFUHDMG WHLHR\ _ DG UHAWQ) WHCGHEIYR

KK DRAR) RUMAWQ] WDWO WHRSIQRO R \VKAK FRXQUHOOR VXAK DRARQ LVOHRAAD VR P DNHVKFK @HDH [HRWYH DG

E _DAGDWDOOXD® DIWJWHCGOMR H HRXWRO DOG GHIYH)Y R W1V, QGHOMUH DO 2 SIARD R & RXQUHOHWHJ WD) WOWO WHRSIQR) R VXFK FRXQUHOMKAK

DRARO KDVEHDVINHD Z IW LHSHRWR WHUHFRUE Q) 11A0) LHUHRUEQ)_ DOGUHILAD] R WY, QGHOMUHDVIVOHHWEY VR P OOMOWHOHDR WH, QG-HOMUH
DG UHAWQ] WHCHAMGR VXAK DRARD RUWRMQ) WOWOQWHRSIQROR VXA FRXQUHICR XK CRARQ LVOHRHWOU VRP DQMIOQ KK @HD

&HINIFDM/R ) DU DXH
7 KH , WXHJ KD XUWK VR WH 7 UXMAvH FHUAIFDMY RURSIQRVR 1 DU YDOH Z I UHIDUG VR LHBDVHG SURSHIV SXUXDOMRGHAMRD G R WH 7 XM QGHOMUH

S PWVZKIFK FHIMFDWY RU RSIQRQV \WKDEH P DCH B\ DO LOG-SHGHOMILCHH) DSSUDNVAI RJ RWHJ H SHOMR WH H WOMHTXILHG B\ 6HFMRD G R WH 7KXW
- QGHOMHS FW
$PWR + RGHV 5 HRG' DMV
7 KH, WXHJ RUWH 7 UXMH DV DSS@DE®] P D VHAD COM I RUWH SXUBRHR GHMP 1AIQ] WH+ RBHWVR 1 R HOMNBG VR FROHONV YRM RUVINH DO RHU DRARD

WHHIHG\WRIOS UAFB  RUS UAF®
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2 WA &ROHWV

([ABMVSIRMGGIQBHAIRY DG ZIWWHDILLP DYHYRM/R WH+ RGHYR DABDWD P VRN LQ SUGA.SDOTP RXQAR \WH 1 R/ U-BUAHOAG DQG YRIQ) DAD
PHAMY R +RTHY RUE\ DUAROMRQIQZ UMY R WH-+ RTHYR DABDXADP CNRMY LQ SUGASICIP RQAR WH1 RMKHD RAMBAQ) LFOGQ) Z WRANIP MIIRD FROHIV
RABGHGLOFRQHANRQZ W DSXUKDHR  RUH FKDQIHR I HUIRU 1 RMY

D WYV, GG-QMH WH1 R DQGWH* XDDQMP D HIFK BHOP HGHGRINXSSEP HOMS DG

E DQ HIMMY ' HDORJ( YHAR ' HDXOVDOG IWFRVHTXHOAH/RUOAN R FRP SCDCRHZ W DO SUIRIMERO R WAV, QGHOMIH WH 1 R RUWH* XDLDOWHYP D

[EHZOVHG RKHANDQ L D' HDWRY YHOMR HD((VKQWSJPI—QMW—!SJK:F[S]RJ&H—PD@ LlIZQ RJLQMH)WQW—HRM/I—[FI—BN»G( HD((WU(YI-QI‘R
" HDXOVAKXANY |URP DQIFFHBDNROWDNDY EHHQUAAQEHS DOG 1L -RIGAN N ‘ e ' IVETEY AR

B EHZ BYHS RMFUWEDL0 LRSHMR D FRY-COOWFUSLRAMEOKHLR 7 KIFK XOGHUBHAMFD  FDOCRAEHD RGLILEG RUDP HOGHGZ IKRAVKHFROLO/R WH
+ REHUR HOFK RAMEOEQ) VHEXUW R \KFK VHLAY/DL L HAMS SURMGHGWDAL 0Q VKK DP HIEP HOMKSSBP HONRUZ CYHUDH HRWRQID RHRUP RIHVHIVR 1 RRV

WHQFRQHQR \KFK CP HOGP HQMKSSBP HORUZ DLYHMKDORQ® EHUHNXUHG\R EHRBIGHG | RP \KH-+ RGHYR \KFK D HAMG\HIE/R 1 RMY/
6.SHADOS ROHIW

D 1REMMEEQ 6HANRD Z WNRAMAH FROHOAR  RUD UHROMRY SDVHG B\ \KH D LLUP DIYH YRMY R RUMJQHG B HOFK + RTHU D HAMS DO TP HIGP HQWV
\KSSBP HYRUZ OYHUP D QRVZ MM UWASHRARDD 1 RM/R DQ VHIHVKHSE DQRQ FRQHIMY + RTHJ

L

L

Ly

Y

YL

YIL

UGFHWWHSUGHSDOIP RQMR 1 RM/R DO \HIH/Z KRH-+ RTEHYP XWARQHAR DQLP HIGP HOMKSSBP HYWRUZ [YHU
UHBFH WH SUCASDOR RURKDQIH\WH I [ HG P DXUMW R 0Q 1 RM RUDGMUWH SIRIMRY RUZOYHDQ SD P HAZ LW URSHAR \WH UHE-P SIRQR \WH 1 R/
RMHUWDD Z W UASHPWIR DQ UNXALHG QRIFH SHIRGY  SURVIGHS KRZ HYHU \KDAVRB( | RUWH DREDIFH R GREWDIG Z MRAWD) RKHULP STFDIRY [Q)

SXADHRUBEXAOHR 1 RMW IFOAQ SOXOBHURY DG DVGMIMIXOMKHGIURP DO UHE-P SIROR 1 R \KDIXRAEHGHP HSDUHEP SIRQ
R \WH1 RM/

UHBFHWHUDMR RUFKDQIHWWHWP HIRUSD P HR LOMMWARQDD 1 RM
ZOYHD' HDRJ( YHIAR ' HDOUQWHSD P HOAR SUCASOOR RUIQMIWWRUSUP P Ll 0Q RO \WH1RM/ H AFBADWAAWRQR CARHBLDARQ R \KH
1 RM/E \KH+REHYR DABDXMDP DNRUMY LQ DI U DM SUGASICEP RQAR WHWHDRAMBAQ) 1 RM/OQEDZ DYHUR WH3D P HW H DAOWWDABAKEMS | RP
\KFK CFFHBLDIRY

P ONHDQ QRMSD CEGILQP RH RKHAWDRS 6 GRIMWY

P ONHDQ AKOQHLQOWHSIRYIMRQVR \KLY, EHIMUHUHDIY \RZ DYHYR SDWY HDXOVRUNHUIKWR + REHYR 1 RMARUFHYHSD P HQVR SUCHSOOR RU
IQMAVRISHP P 1L 0Q RQ WH1 RM/

LP STULAKH UL KVWR LOXWAMVKWRAKHHI RIAP HOWR [Q SD P HWRQRUZ LW UAGHRARWKH L RIRARH* XOLIQM/

YL 0P HGRUP RAL D) R WHSIRYMRQVR KLY, QEHIMUHRUMH UHIMAG GH LQANRQYDH HAMY \WHUDNGQ) R \WH1 RAMVRUDQ * XODQAHLQOD P DOQHUDGYHYHWR

!
[

WH+ REHYR \WH1 RWRUIQ * XOUDQAH
PRAI WHLP HIEQ) SURVIMRQ/XQEHKLYS WFB
UHBDHDQ * XOUDQRUIURP 0 R IWREDI DIRQYXQEHUIW* XOUDQMA R, QGHOMUA H AHBWQDAFREDFHZ W WHWMIP VR \MLY, QEHOMUH




[L ZOYH CPHEG AOYHRUP RAI \WHREQIDIRQR \WH, WXHUR P DNH DQG FRQMXP P DM OQ5 \WHAB DB 2 11 HUZ LW UASHRNR OQ $ \WHAG OB LQ DFFRUDGFH Z W
BHAURD  OI\MHREQIDIRQWR P DNH\KAK S \WHABDBA2 |1 HUKDYDUMHD LFOXAQ) [P HIAQ) AKOQILQ) RUP RAI LQJ 0 GH LQURQUADIY \WHHR

[IL ZOYH IPHYG ARBQHRUP RGN QDR P DMUBOUASHAWKH , WXH Y REQI DINRQ W P ONH DG FRQUXP P DMD &KDQIHR - &RQURCR 1THULQWH HYHOAR D&KDQIH
R &RQNRAQCAFREFHZ W 6 HANRQ D WMUWHRFAPXUHIHR VXAK &KDQIHR &RQROLGFXAQ) 0P HAQ RDOILQ) RUP RAIN 1QJ DR GH LQWRQUHADIY
\WHHR

[ UL WHBDHDP DMIDCERWROR WHE&RMWIDO URP \WH/ LHY RKHAMDQLOQ CFFR GDAHZ WK \KHWLP VR \WHEHRXUMY ' RAEXP HQWVDQG RAWLY, QGHQMH RU

[LY UWHBDHD* XOUDQRUIURP IWRED DARQYXQGHANLY, QGHOMUHRUP DNHDQ FKDQIHIQWLY, GEHIMUHWDIZ RX@S DGYHYHD O HAAKHUWKWR + RTHYR 1 RMAR
UHRHYHSD P HQVXQGHWKLY, QEHIMUH RKHWDQLODAFREDEFHZ W WHSIRYIMRQV/R KLY, QGHYMUA

© IWRXW& RQHOW

1 R WMBECQ) 6 HANRQY DG Z IWRAWKHFRQHOAR DO + ROHU \WH, WXHU \WH* XOUDQRLY DG \WH 7 DMMHP D OP HG RUVKSSEP HOAWKLY, QGHOMUH \WH1 R
\KH* XDV RUNHGHRXUW ' RREXP HOM\R

D

E

F

PXUHDQ TP BLIXW CH HAWRULGFRQIMMA
SURVIGHI RUXQAHWLFDMG 1 RAMVIQDBAMRQ\R RUQSDFHR FHWIFDAG1 RMW

SURYIGHI RAMHDXAXP SWRQR \WH, WXHIVRUDQ * XDUDQRYY REQI DR/ \R + RGHYR 1 RiWIQWHFDHR DP HJHJ OP DO 0P DNRQ RUFRQRICDNRQRMNIBIR DORU
VXEWEQMDD DOR WH, WXHIVRINEAK * XODQRYYDAAVRURKHZ MHFRP SO Z W 6HANRQ

PON\HDQ FKDQIHWDAZ RX@G SIRYIGH DD BEAWRBOWKWRUBHH IW\R WH+ RCHY/R 1 R RUWDNERH QRAP DMUIDTD DoYHYHD O HRAWKH G DOW KW XQEHMWLY
,GQMHR DQ +ROH

DEG0Q DEAWRD0 XOUDQRYRAR HIGHFHWHUABDHR 0O * XOUDQRUIURP LWRED) DNRQYXQEHUIW* XOLIQMH\R \WHH \WOAKDAKEK UHBDHLY SHIP WKGE\ WY
, QEHOMUH RARVHPXUH\WH L RM/DQG\MH* XOUDQM-/RUMR RKHZ VHFRP SO Z W WHSURMRQAHARAQS WG

FEXUH\WHL RMW/RUDQ * XOUIQAM/RUDD . RKHUREQI DIRQXQEHLY, QGHOMUM
HYLGHAH DG SURYLGH| RANHOFA-BUBGFHR  CSSRQR HB DVKFRHWRUT DAKRH

— SIRVLGHI ROWHIMKOGFHR $ GAMRIDOL RMVIQCAFRUEIGFHZ WKLY, QGHOMUMH

L —M\R HOMULQR DEANRDORUVKSSBP HMBOBHRXUMY ' RAXP HQIV RUVR DGG DEAMWNRDOSIMEY VR \WH 6 HRXUMY ' RAXP HOW VR \WH H \WDABHLP WG \WH X QE-UDQG XQGHU

.M

WHLQGHMUA
—N DIBZ DQ * XOUDQRUR H HXMD* XDUDQAH

- N —ORUWHPDH&RMMBO WP WH/ LHVZ KHQSHP WG RUMTXUUHG R \KLY, QGHRXUHDQGWHE HRXUW ' REXP HQIVRUDGE DAHMR & RIMWLDOR VHXUH, QGHEMIHW RU

O —P- \RDOGGD6XEMGEDY DVDARR IWXHI R WH1 RW SIRIGHG D XK 6XEMADY LVDFRSRDNRQH MM XQEHMHQ@Y VR \WWH8 QWE6VBMY E \KRK6XEMGDY LV

MLQ® DG VHYHDID QCEG! Z W WH , WKHULQ UHDMRQ \R D2 EQIDIRQY XQEHUWKLY , QGHYMUH DQG 1 R/ F - CSSURSUDM CP HIEP HQW DUH P DCH \R \KH FRYHIDA
GHAUEHG XQEHU $ GAMRIDS P RXQN R HOXHDQ SO P HQVP DEHE, \KFK 6XEMGDY FROMXH VR EH\VXEMANR \KAK FRYHIIOADQG G \KFK P HIEP HOVGR QR
DGYHYHD O HAAKHGI DO KWXQEHAMLY, QEHOMMHR DY + REHUDVFRQ LR HEVRWH7 DAMMHE! 02 SIQROR &RXQHD Z KIFK 2 SQRQR &RXQHIP D EH\KEWRY
VR PXWRP DY DAXP SWNRQY DG TXOM DR/




) RP R &RQHW

WY QRACHRHAMY | ROWH FROHAR WH+ ROHY XQAHJ6 HANRQ RU \iX CESURYHWH SDUMPXOUIRP R DR SURSRVHG OP HEP HYWXSSEBP HWRUZ DYH) EXWWYKDQ
EH\KIHHM XK FROHADSSURYHY WH \XEVUCFHWHIR

BXSSOP HAMQ QGHOMUHY

D 6XEMPAR \WH SURVMRQ/ R WY, GGHOMM \WH , WXHUDGG \WH 7UMAH P D 1URP \WP H\R WP H H HPAM CFNGRZ GG H DQG GHIYHUG XSSP HID, QEHIMUBY Z KIFK
WHID\MMKDTI RP SOWR \MLY, GEHXMUH IRUDQ RHRUP RHR WHIRTBZ LQ) SXSRHY

L HXEQKQ \WHWP VR 0Q VHIHVR 1 RMV/OQG\WHIRP VDG GHRP LADNRYVIQZ KIFKWH P D BHMWXHG DY SURMGH-GLOQS WIFD

IL P ONGQ WK CP HIEP HQVGRACFRQMMMNZ LW VMY, QBHOMUHDVP D EHGHHWOY RUGHMLIEGBIZ 1\ UASHAVMR P DIFLY RUTXHANRQYDUMQ) KHIKQEHJ LGFOQQ)
WHP NG R DQ P RAIFDMRYVIQWHIRP R \WH1 RM/R 0Q VHIH/Z KIFK GR QRADH HAMKHVEMBGFHWHIR DG Z KIFK LOWHRSIQROR WH7 UMM DL

RQDQ2 SIQRQR &RXQHY LORAEHP DM SUMMARDORWHIQMIMVR + REHY

L UHAM LQ) WSRIWDSKLIFDO FBLFDORU RKHJ P OQU HIWVHURY FROEIGHS LQ WY, GGHIMUH RUDQ  6XSSBP HIBD, QEHYMH RUPING) [Q P RAIIFDIR \R WY
,QEHMHRUD). 6XSSBP HMED, QGHOMMHZ KIEK LOWHRIIQROR &RQHODHR DI RWP 00 P LGRURFKQEDOCDMUH DG WDADUH CRAP DMIDD SUMGEADOR
WHIQMMWR WH+ RTHY

LY \RILYHHIHAWRDQ [P HIGBP HUWRUKSSBP HIWR MY, QGHOMMHRH1 RW/R D) \AUH/P DCHIQOFFREIFHZ W 6 HAIRY/ RU

Y HMGHHQ WH\MFHMRQ RUNKFFHWYH VFFHWRY R RKHY \R WH , WXHURUDQ * XOUDQRU DG \WH FRYHIDQWV R DG REQIDARQYY DIP HG B DR VKK
\XFRAARULQ CAFRUEXAHZ I \KHSURYIMRQVR WY, QGHMUH RU

YL IRUDQ RMHUSXERHQRAGRODMANZ W WHWP VR WY, QGHOMM SIRVGHG\WDNQWHRSIQROR \WH7UAH UHDLQ) RODQ2 SIGROR &RXQHD WHUIKW
R GHWHMH-+ RCHY QRANH7 DOMMHDUHP DAMIDID SHWGARHG\WHIE

E  8Q@WWY, GOMHH SUMO WU WHFROHMRIFRPUHFHR + REHY WHFRQHNRUFRGPUMHIFHR -+ RTEHY \KDIGRAEH BNXUUHG LQ FROGHAIRQ Z LW \KH
H HRANRQ DANGRZ BGEIHP HUWRUGHIYHY R DEXSSBP HMO EHUMHFRQAP SDMGE! KLY, QEHIMH

F 8 SRQUFHSAE \WH7UMMR L DD, WxHU2 \GHUCFFRP SDQHG B\ DYRDG'S HROMRQ DAKRU] LQ) WHH HRAMRQR 0 \KFK 6XSSBP HMED, QG-OMMH O L )
2 11 LFHYT& HWWLFDM B \KDAUKAK TP HIGHSE RUBXSSBP HED, QGHIMMHFRP STH/Z DKWIVEHAIRD  \NH 7 DKWAH VKDIONALO Z AW \KH , WXHUDQG \KH* XOUDQRLY
LQWHH HRXNROR D) TP HYEHS RUBXSSBP HBD, QGHQXUA DAKRU HERUSHP WKGE. \WHWWMIP VR WY, QGHMUH DGR P DNHDQ. | XUWHUDSSURSUDM DI UHH-P HOW
DG MIBXDMRQAKDAP D EHWHHOFRQEIGHS

G 7KV6HAURY)  \KDOOSSO D/ARHFRQM WU \RDQ DRXP SMRQDIUHP HOARULOXUKP HOVROM SDAGE, 6HRIRD D IL $
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, WXDCRHR * XDLDOQMA/

D 7KH* XDIQRY SIRMAQ) D* XOUDQMH RQ \WH-EABOViH ([ FKDQIH" Dt \KDIDH HRX\WW DQGGHDYHUMR WH 7 UKWIMH WH * XOUDQMH LOQWaHHRP—BARFRHS KRBV
$SSHE%IRP DOG\XEWRORHU-DWRODE® DFR-BWEGIVR WH 0 DNRUW 1 RWKRTHY

E -AHEP-B-BSRHBRARFEXVHEBEO—RMH (DR 5 FWEIRMG 6 XEMA DY -RAKDONWWXHD* XD DG EHRP HD* XDUDQRU

F ([ A-BADYVHARMIQ 6 HANRQ D D* XODQRUP D CRAHD DALIQ WM HJ FRYH RURKHZ DMHAVSRHR  DORUVEWEQND DOR W DAHV LQRHRUP RH
UHDWG WBQUANRYY W RUFRQIRIEDM RUCP DOCP DM Z W RUP HIH Z W RUIQR UWIDBBW R Z KHKHNXAK * XDDQRULY WH \XYYLQ) SHYRQ  DORKHJUSHIRQ
RWHMDQWH , WXHURUDCRWH* XDDQRU XQBW
L IPPHIDMY DWUIIMQ HIHAAR\KDMIQOANR) (R’ HDXOWRY( YHOAR ' HDXOW LMV DG
L HWHJ

$  WH3HIRQDFTXLIQ) WHSURSHW LODQ \XAK \DBIRUGVSRIMRQ RUWH3HIRQIRP HGE! RAKYYIQ) DY \WKAK FRORICDIRY [P DOCP DIRQRUP HIHU LI
RAMHAKDOWH* XDUIORU LVRUDQ] HSRUH MM XQEHMWHOZ VR WHS QAMG6\BIMY DD WBMWHIR RUWH' LMURAR &ROPED  &DDEDRUDQ
SURMAGFHRAMUMRY \WHIR RJ WHMUMGRMRQR RJDQ] DARQR \WH* XOLIQRU DG DAXP HY DIDWHREQI DARQYR WDV XOLDQRUXQEHAMLY , GEHYMUA
DOGLW* XDIQAE! RSHDIRQR Q¥ RUSXUXOQARDQ DIUHP HOA-DRIED \DICARY \R\KH7 UAKAH RU

%  \KFK \DBIRURKHUGVSRIMRQRUFRQRIEDIRY [P DOCP DIRQRUP HIHJFRP STH/Z W 6HAIRQ
5 HBDVHR * XOLDQMH/
D 7KH* XOIQMIR D* XDIQAUZ LOEHDARP DIFDD HBDHG
L IQFRQGHMRQZ W DQ VOB DALIGP HQMDQU HJ FRQM DFHRURKHUGVSRIMRQR DTRNEWBRIND DOR \KHDXHVR WDNY XDIQAU LGFOGQ) B ZD R

P HJHJ FRORIEDIR) RURKHE M 1Q RIH RUP RUH UHIDAG WDQDRNRYY \R D 3HYRQ WAL GRAHWKHUEH RUH RUD\MUJIYCQY H I HRAIR \KAK WEQLRNRY WH
, WXHURUDS FAMPWGEXEMADY R-AMHAMHLS\ U HIDAWY L \WHVOBRURKHIAASRMR) GRAVQRAVMRDMG HAIRD

1L 1QFROQHAIRD Z W D) \OBY RURKHUA\SRMR) R WH &CSMIDGVRAN R D+ XOUDQRUR D 3HYIRQ WDAMY CRW HWHJ EH RUH RUDMUILYLQY . HIHRAKR \KFK
WDQLANRY D5 HAURMG6XEMADY R WIS\ U HIDHN DVMJIZ KK KK * XOUIQRULY (R GQIHUDBXEMADN R WH, WKHU LL WH\DBIR \XFK & DSMIC
BVRFNR WD XDUDQRUFRP STH/Z WK 6HAIRD

LY XSRQSD P HQAQI XTIQFDK R WHSUGASICR  CRRXHG DG XEOGIQMINIGSUP P U D) RO \WH1 RM/ RU
Y XSRQ/ HIDO HHOH &RYHIQN HHDOFHRADM CRNRQDQGAVAKDIHR LY, QGHMUHDY SURYLGHE CERYHXQGHLES WG
E  7KH7UMAH\KODSURP S® H HRXM DQG GHIVHUD WHB

GRYP HONV UDRIED UTXHWAGE \WH \MQ—URJ\M%SHWHNGG)@LGDM\RFMG-QHW{LHBDHD;G\MP@NQH D0 * XOUIQAH XSRQUFHSAR D
UIIXHNE \KH, WXHUDFFRP SOQHGE! D2 | LEHWI& HWIFDMFHWA L D/AR FRP SIDQFHZ LW KMV HANRD




6HXUW

D $VJIHHIODQGARQMXQ) FRUDMIORXUMY | RUWHSD P HNDQG SHIRUP DGFHR W, QGHQIMUH2 EQIDARQY \KH, WXHUMKDI) UDQW LHYY \KEMPAR 3HP WG/ LHQ/
RO WH & RTDMIOWR \WH & RTDMIO7 UXMH SXOXOQAR WH 6HEXUMY - RPXP HQV 7 KH & RTDMIIO? UXMMH Z LOKRT GUHA® RUWRKIK FR DJHIVRUNKE DJHQV 06
Z |@EHHNBG\R HIRIFH LQOFFR EDIFHZ WY, QGHOMH D) (HY/RQWHE RIDMIDCFBDMGE, \KHEHXUM' RRXP HQN

E  3XUXOQAWRWHEHRAUMNY' FE® HIW \KH, WKHUZ LEEH UATXLUHG R \BNH DCRMRO/ WDADUH UDRIED GHHWOY R SHUHRARHVEDAUW HHHFG\RIQ6HRAIRD D
LQ DIMUNGRNRQY LQZ KIFK \KH, WXHUKDY P DMUDCDWHV RUD SUCHSDOSTFHR - EXMGHN 6HRXUM LQMIAAVLQ SHYRIORUP RYCEG! SURSHW FROMMNY & RIDMIC
ZI@EH SHIFAMG B\ \WHILOQ) R ILQDGAQ) AP HQNV RUWKHU HIXLYDBQV XQGHU SHIRDOSURSHW VHRXUMY (B0 IMIMWNRQ DSSTFIEG! R \KFK SHYREORUP RYCEG!
SURHW

) XUMHJS$ WKUDGRH/

D 7KH, WXHIWKDD DAWRBIH SHOH VENH DOCRNRQY \WWDADH UDRIED GHHADY R FRILP \WDAKH & RTDAMDO7 UMAH KRG/ | RUWHEHHIWR IWHD WH 7 DAAH
DOG\KH-+ RTHY GO FUDMS HI RIAHEGIDUG SHIHRAMS/ LHY/XSRQWHERIMID

E  6XEMPAR \KH COSTFOED @P MIMRQY VHAYR WY KHIHO DG LO WH 6HRXUMY ' RPXP HV \WWH , WXHUMKDID DAWRBI H SHOH H HRXAM CANGRZ GG H DQG GHIYHUNKRK
GRAXP HQV DG LOXKP HOV DQG\BNH\KFK RKMHUCANRY DVP D EHUIXUGE. CESOFEGIQY. \MY, QGHOMH RUWH 6HRXUMNY ' REXP HW\R FUHDM SURRFWDIKUA
SHIHAAMDQ/ HUDQG FRQILLP WH/ LHD/ EHCH W SURSHW DG W KWARQH H3RULQMIG-GWR EHFROM HGE! WH\MP VR \MLY, QGHOMMRUWHBHRUN ' REXP HOW
| ROWHEHH VR \WH&RTDAMIOY UMAH WH7 UAAH DG WH- REHYLQWHE RIMIDLFOGQ) Z MW UASHRWRS WU FTXUHG&RTDMID

$ IWU$ FTXILHG & RIWLDO
7 KH, WXHUVKDED \KERYR WH SURYIMRQY R \KLY, QEHIMUH DG WH 6 HRXUMY ' REXP HW SOHEIH DO 1\WMUS FTXLUHG & RIDAMDOR \HRXUHWH, QEHQMUH2 EQIDIRYY 6XEMAN

\R \WH CSSOFCEGI QP MARQY VHVRK KHHOQDOGLOWHBHRXUMY' REXP HON Ll \KH, WXHUDFTXLUA/ SURSHW \KDAY GRADARP DIFDED VKEMPVR D SHHRMG VFRXUMY LOMBMXQEH)

\WH 6HRXUMY - REXP HQV 05 KK SURSHW FROAMMAY RUZ RXTS FROXYMM &RIDMIO \WHDWH, WXHUZ O Z MO @D VDNMINKEK DFTXMANRQ SURYLGH VHRXUMW RYHUNKFK

SURSHW LQI DYRXUR WH& RIDMIOY MMHDQG GHIYHUDQ UHTXLUHGAVXSSBP HOMRWHBHRXUW' REXP HOVLQFRQGHRANRO\RHZ 1\

5 HBDWHR 6HXUW

D 7KH/ HY RQ WH &RIDMIDOZ LADEH UHBDVHG 1Q Z KRBI Z [\ UASHRAR \WH 1 R/ DQG \WH 6HRXUMY ' RAXP HQWV DY CESTFCE®! XSRQ\WWH RFFXUHFHR 0D R \KH
|RGBZ Q)

L SDPHAQIXQQFDKR \WHSUGHSIR  CFRUHSOOGXCEOGIQMMMIQGSUP P Ll D) RO WH1 RM/
L \DINMORANRQOQGAWKOUHR \KH, Q3HOMMH RU
Ll ®I00GH HDDQFHRUFRYHIDQAEH HDOFHDAVHVRIW XQG-UBHAIRY,  RU

SURVIGHEWDNQHIFK FDVH DOIP RXQVRZ LQI \RWH 7 OAMAHXQEHH, QGHMUH DG \NH L R DG \R \WH & RIDMDOY DAMMHXQEHARHEHRXUMNY ' RAXP HOVKDYHEHHDSOIG
RURKHZ VHSURYLGHG | RAVRWHU-DREEGI\DIN CAMRQR \KH 7 UXMAH DG WH & RTDAMIIOY UX\WkH D/ CESTFE®!

E  7KH/ IHY/ROWHSRIDMDIY L@DARP DD EHUHBDHEZ W BAGHRAAR D) DAHNRQXMANY & RIMMIOSRQWHRXUWHIHR 0Q R WHIRBZ 1)

L LOFRQGHANRDZ W DD GVSRUMRQR \KFK &RIDMIDR D) 3HIRQRKHKDOWH, WXHU BXWW FOQQ) D) WIQLRNRQVXEMANR WH FRYH QMG AUEHG XQaHU
BHARD LI \XFK RIHUBHIRQLY BTXLUHG\R EHFRP HWHREDI RURQWH1 R/ WDAY/SHIP WWGE WY, QGEHOMMH RU




Il XSRQWH\OB RUGVSRIMRD R \KFK & RIDMBDOSXOMXOQMR \WH H HAVH R 0 WKW DG UP HAHY/ B! \WH & RTDMIO7 OAKMH Z LW UASHRAR D). &RTDMID
\KEMPARWHBEHRXUW' REXP HOW

7RWHH WABTXUHGE WH, QEHIMH RKHAKDRIQUADINROWR LU CERYH  \WWH, WKHUZ L XUQVK VRVKH7 DMAH SURVVR HDFK SURSRVHGUHBDHR & RUDMDOKH, QEHIMUH
DQ2 I IFHV&HWIFDMDQG RUIQRIQRQR  ARXQUHD HIFK WIAMY) \KDADTFRQEMRQ/AR WHUHBDHR \KH/ LHQYRQWKHE& RTNMDCKDYHEHHQ\DIN LHG

$57,8&/ (
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1 RAAHWR, WXHJ

$Q QRIFH\R \WH , WXHUXQGHUWH SLRYIMRQ/ R WY, QGHMUH \KDIEH YDIG DG HIHAYH L UL GHIYHBG VR WH , WXHUDA—6-BEMROS$YHEXAH  BRXW %D\ \KRLH
CUH—"@RBX\M 0 IDP| +HE<RN— )/ $ WHQINRQ —HECHH—ENH- &KIH -2-SHBAEH ) ICDCADO2 KU L U GHIVHIG B HPOOW
NEENH-B-SMBMBHARP ELDG DKHY D W HOH/FRP P P HADMY XSROVHIAQ) WHHP 0O SIRVGHE WD \KFK HP DALY RAVHOAWGUGQ) WHQRIP DOBMCHVKRAY R WH
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